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ASSIGNMENT OF LEASES AND RENTS

As Security for a Loan
Froemm WORTH BANK & TRUST
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R
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1. DATE AND PARTIES. The date of this'sssignment cf Leases and Rents (Agreement) is Aprii 16, 1996, and the parties are the fcltowing:

[
3 OWNER:

&~y ELIZABETH CAIRD AS 7O PARCE! 3
oy WIFE OF JOSEPH CAIRO

it OWNER/BORROWER:
THOMAS REGAN AS TO PARCEL 2

11753 Southwest Highway 0/
Palos Heights, Ninois 50463 ) ()

E

Social Security # 348-36-2163 /
JAMES REGAN, AS TO PARCEL 2 | ¢
11753 SQUTHWEST HIGHWAY
PALOS HEIGHTS, IL 60453
Social Secunty # 326-40-0358
JOSEPH CAIRO AS TO PARCEL 3
11753 SOUTHWEST HIGHWAY
PALQS HEIGHTS, IL 50463
Secial Security # 342-36-4831
HUSBAND QF ELIZABETH CAIRO
WORTH BANK & TRUST A/TAYT #2003, AND NOT PERSONALLY AS TO PARCEL 1 . oo

a trugt M
6825 W, 111TH STREEY
WORTH, IL 60482

-
'._..
>—
|......-

N

INTERCOL!

BANK:
WORTH BANK & TRUST
an ILLINQIS banking carporation
6825 W. 111TH STREET
WORTH, ILLINOIS 50482
Tax |.0, # 36-2446555

2. OBLIGATIONS BEFINED. The term "Obligations” is deiined as and includes the following:
A. A promissory note, No. B0, (Note) dated April 15, 1996, and exacuted by THOMAS REGAN JAMES REGAN,
. PHILLIP REGAN, JOSEPH CAIRD and WORTH BANK & TRUST A/T/U/T #2004, AND
NOT PERSONALLY (Borrowsr) payable in monthly payments to the order of Bank, which evidences a loan {Loan) to Borrower
in the amouni of $1,030,000.00, plus interest, and all axtensions, renewals, modifications or substitutions thereo,

. All future advances by Bank to Borrower, 1o Owner, fo any one of them or 1o any one of them 2nd others {and all ather
obligations seferred Yo in the subparagraphi(s) below, whether or not this Agreement is specificaliy referred to in the evidence cf
indsbtednass with regard 1o such future and addilional (ndebtedness},

. Al additional sums advanced, and axpenses incured, by Bank for the purpose of insuring, preserving or otherwise protecting
the Collatesal [as hetein defined) and its value, and any other sums advanced, and expenses incurred by Bank pursuant o
this Agresment, plus interest at the same rate pravided for in the Note computed an a simple inlarest method,

. Alf other obligations, now existing or hereafter arising, by Borrower owing to Bank 1o the extent the taking of the Collateral {as
herein delined) as security therefor is not prohibited by law, inciuding but nat limited ta liabilities for overdratls, all advances
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notwithstanding that such coflection and application of Rent may have curad the original default. M Bank shall thereafter elect to
discontinue the axarcise of any such remedy, the same or any other remedy under the taw, the Note, Mortgage or this Agreement may
be asserted at any lime and from time to time following any subsequeni default. The word "default™ has the same meaning as contained
within tne Note or any other instrument evidenging the Obdigations, and the Morigage, or any other document securing, guarantying of

otherwiso relating to the Obligations.

in addition, upon the oscurrence of any Evert of Default, Bank shall he gntitlect 1o all of the remedies provided by law, the Note and any
related loan documents. Bank is entitied to all rights and remedies provided at Jaw or equity whether or not exprossly stated 10 this
Agreement. By choosing any remedy, Bank does not waive its right to an immadiaie use cf any other remedy if the svent of default

continues or octurs again.

1. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.

A, As used in this paragraph:
{1} “Environmental Law" means, without limitation, the Comprehensive Environmental Response, Compensaticn, and

Ligbility Act ("CERCLA", 42 U.5.C. 9601 et seq.), all federal, state and loca) laws, regulations, ordinances, cuurt
orders, attornay general opimions or interpretive letters concerning the public health. safety, wellare, environment or
a Harardous Substance (as defined herein).

A “azardous Substance” means any toxic, radicactive or hazardous material, waste, pollutant or contaminant which
pas characteristics which render the substance dangerous or potentially dangerous to the public heaith, safety,
weiiate or the environment, The term includes, without limitation, any substances defined as "hazardous matenal,”
“touis rubstances,” "hazardous waste” or "hazardous substance™ under any Environmental Law,

B. Owner repreten(s, varrants and agraes that:

(1) Except g3 0 eviously disclosed and acknowledged in writing to Bank, no Mazardeus Substance has been, is or will
be lovated, sarsportad, manufactured, treated, refinad, or handled by any person on, under or about the Property
excepl in the &rd aary course of business and in strict cempliance with alf applicable Environmential Law.

{2 Except as previc usty disclosed and acknowledged In writing 10 Bank, Ownes has not and shall not cause, contribute
10 or permit the relezse of any Hazardous Substance on the Property.

{3} Owner shall immediat<iv aotity Bank if: {a) a release or threatened release of Hazardous Substance occurs on,
urider or about the Property-c: rnigrates or threatens to migrate from nearby property; or (bl there is a violation of
any Environmental Law corcerniag the Property. In such an event, Owner shail take all necessary remedial action in
accordance with any Envitoniiania! Law.

Except as praviously disclosec »-acknowledged in writing to Bank, Ownar has no knowladge of or reason to
believe there is any pending or (thrustaned investigation, claim, or proceeding of any kind relating to (a) any
Hazardous Subsiance located on, unvicr or about the Froperty or (b} any viclation by Qwner or any tenant of any
Environmenta! Law. Owner shall immediafef, ~ctify Bank in writing a4 soon as Owner has reason 10 believe therg is
any such pending or threatened investigat on, claim, or proceeding. !n such an event, Bank has the right, but nct
the nbligation, to paricipate in any such prucesuing including the right 1o seceive copies of any documents relating
to such proceedings. :

(5) Except as previously disclosed and acknowledgec in weiting to Bank, Cwner and every tenant have been, are and
shall remain in full compliance with any applicalite Envirar mental Law,

{6) Except as previously disciosed and acknowieaged in‘witing to Bank, there are no underground storage tanks,
private dumps or open wells located on or under tha Propsity and no such fank, dump or well shall be added
unless Bank first agrees in writing.

(7) Owner wiil regularly inspect the Property. monitor the activities and vrerations on the Property. and contirm that all
permits, ficanses of approvais required by any applicable Environmierial.Law are oblained and complied with,

(8} Owner will permit, or causa any tenant 1o permit, Bank or Bank's age 1t anter and inspect the Properly and review
2l records at any reasonable time to determine: (a) the existence, Jecazon und nature of any Hazardous Substance
on, under or about the Property, (b} the existence, location, nature, and mag mitude of any Hazardous Substance that
has been released on, unde: or aboul the Property. ic} whether or not Dwner ari3 any 1enant are in compliance with
any agplicable Envitonmental Law.

9) Upon Bank's request, Owner agrees, at Owner's expense, to engage a qualified environmental engineer to prapare
an environmenial audit of the Property and to submit the fesults of such audit to” Pank, The choice of the
environmental engineer who will parform such audi! is subject to the approval of Bank.

{10} Bank has the right, but not the obiigation, to perform any of Owner's obligations undei this-paragraph a1 Owner's
oxXpanse.

(11} As a consequence of any breach of any representation, warranty or promise made in this para¢rach, (a) Gwner will
indemnify and hold Bank and Bank’s successors or assigns harmless from and against all losses, claims, damands,
liabilities, damages, cleanup, response and remediation £osts, penaliles and expenses, including without limitation
all costs of litigation and reasonable attorneys' fees, which Bank and Bank's successors or assigns may sustain; and
(o) at Bank's discretion, Bank may release this Agreement and in retusn Ownar will provide Bank with coliateral of at
ieast squal value to the Proparty secured by this Agreement without prejudice 1o any of Bank's rights under this
Agreement.

(12} Nowwithstanding any of the fanguage contained in this Agreemeant to the contrary, tha terms ol this paragraph shall
survive any foreclosure or satistaction of any deed of trust, morigage or any obligation regardless of any passage of
title to Bank or any disposifion by Bank of any or all of the Property. Any claims and defenses to the contrary are

hereby waived.

S—'
S

-

—
5
LIRS

£

11. ADDITIONAL POWERS OF BANK. in addition to &l other powers gramed by this Agreement and the Mortgage, Bank alsc has the rights
and powers, pursuant to the provisions of the lllinois Code of Civil Pracedure, Section 15-1101, 81 geq. )

12, TERM. This Agreement shall remain In eHect untit the Obilgations are fully and finally paid. Up ayment in full of all such
ndabledness, Bank shall execute a release of this Agreemant upon Owner's request, ﬂz ) )T "Q
inde ne n XeCuU is Agr ant upon Ow qu , ﬁ (}r_ =
Assignment of Leases & Rents (¢)1884. Bankers Systems, Ing. St Cloud, MN iL-26-041185.2.80 ¥ v initials
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