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THIS MORTGAGE ("Sevurity instrument”) is given on
MARIA C ELIAS , A SINGLE PZRSON,

-

APRIL 12, 1996 . The Mortzagor is

‘\3 {"Borrower”). This Scevrity Instrament is pivento (| PRTMERA MORTGAGE COMPANY OF ILLINOIS

which is organized and existing under the laws of - STATE OF (LLINOIS
addressis 10526 CERMAK ROAD, WESTCHESTER, ILLIWOIS 60154

("Lender”5 Bormower owes Lender the principal sum of
NINETY TWO THOUSAND NINE HUNDRED FORTY FIVE AD 00/100

L and whose

Dollurs (U.S.$ **%32,545,00 ) Thisdeht is evidenced by Borrower's tole dated the same date as this Sceurity

Instrument ("Note"), which provides for monthiy payments, with the full debt, if nocpaid earlier, due and pavable on
MRY 01, 2026 . This Sceurity Instrument seeures to Lender: () the repayment of the debt
= cvidenced by the Note, with inferest, and all renewals, extensions and modifications; (h) the mayment of all other sums
g with interest, advanced under paragraph 6 (o protect the security of this Scamity’ Yastrument; and (¢)
o the performance of Borrower's covenants and agreements under this Seeurity Instrument aod the Note, For this
purpose, Borrower does herchy mortgage, grant and convey to Lender the following deseribed property focated in

DIVISION OF INTERCOUNTY

CODK coanty, Hlinots;
LOT 211 IN D.J. KENREDY'S PARK ADDITION, A SUBDIVISION IN THE
SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 13, EAST OF o
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. .
2l T
3632539+

PIN: 19-12-404-029
which has the address of 5126 SOUTH MAPLEWOOD AVENUE, CHICAGO

{Strect, Cityl,
Hitnois 60603 iZip Code} ("Property Address™);

@;WWL) (8508 FHA Winois Mortguge - 5/95
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TOGETHER WITH all the improvements now or hereafter ereeted on the propesty, and all casements, nights,
appurlcnances, rents, royalties, mineral, oil and gas rights and profits, water rghts and stoek and all hixdures now or
hereatter a part of the praperty, Al replacements and additions shall also be cavered by this Seeurity Instrument. All of the
foregoing s referred Lo in this Security Instriment as the *Property.””

BORROWER COVENANTS that Borrawer is fawlully seised of the estate hereby conveyed and has the nght o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of reeord,
Bortower watrants and will defend generally the title to the Property against all claims and demands, subrject to any

encumbtances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and Tate charges due under the Nate,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall inclicde in coch monthly payinent,
together with theqrincipal and interest as set forth in the Note and any fate charges, a sum for (a) faxes and speciul
assessments leviedor o he levied against the Property, () feaschold payments or ground rents on the Propenty, and ()
premiums for insurabze required under patagraph 4. In any year in which the Lender must pay a moripage insurance
premium tothe Secrererval Housing and Urban Development (“Seerctary™), or inany year in which such premium would
have been required i Lenrdvestill held the Seeurity Instrument, cach monthly payment shail also include erther: (1) 4 sum
for the annual mortgage insuriee premium to be paid by Lender 1o the Seeretary, or (i) a monthly churge instemi of a
mortgage insurance premium f4nis Seeurity tnstrument is held by the Seeretary, in a reasonable amount to be determined
by the Scezetary. Except for thessionthly charge by the Secretary, these items are called “Escrow ftems” and the sutns puid
1o Lender are called “Escrow Funds.”

Lender may, at any time, colleet and/hold amounts for Escrow ftems in an aggregate amount not to exceed the
maximum amount that may be required for Borower's eserow account under the Real Estate Scttfement Procedures Act
of 1974, 12 U.8.C, Section 2601 et seq. and impivarienting regulations, 24 CFR Part 3560, 2 they may he amended front
time o time ("RESPA"), except that the cushtonorreserve permitied by RESPA {or unanticipated disbursements or
dishursements before the Borrower's payments are avatlahle in the account may not be hased an amounts due for the

nortgage iNstrance premivm,

§f 1he amounts held by Lender for Bscrow ltems exeeed the amounts pesmitted to be held by RESPA, Lendur shall
dal with the excess funds as required by RESPA. I the amounts ol {unds held by Lender at any nme are not sufficient to
pay the Escrow Htems when due, Lender may notily the Borrawer and require Borrovser to make up the shortage or
deficiency as permitted hy RESPA.

The Eserow Funds are pledged as additional seeurity for all sums scewred oy this Security Instrument. If Borrower
tenders to Lender the full ppyment of all such sums, Borrower's account shal] be cledited with the balunce semaining for
all installment items (a), (h), and (¢} and any morigage insurance premium instabment that Lender has not become |
obligated (o pay to the Seeretary, and Lender shall promptly refund any excess funds to Borrower. Immudhately prior (o)
foreclosure sale of the Propeny or its acquisition by Lender, Borrowers account shall be credited with any balance
remaining for all mstalbments for items {a). (h), and (¢}

3, Application of Payments. Alf payments under paragraphs 1 and 2 shall be applied by Lenderustollows:
: First, v the mortgage insurance promium 1o be puid by Lender 1o the Seeretary or (o the monthiy charge by the
. gSccrclury instead of the monthly mortgage insurance premiuny,
' Seeand, 1o any taxes, special assessments, leaschald payments or ground repts. and Tire, Sood and other hazard
Vinsuranee premiums, as required;
¢n  Third, tointerest due under the Note;
@ Bourth, toamortization of the principal ol the Note:

1

-
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= 4. Fire, Flood and Other Hazard Insurance, Borrowcer shall insure all improvements on the Property, whether
gow in existence or subsequently crected, against any hazards, casualtics, and contingencics, including fire, for which
Lender requires insurance, This insuranee shall be maintained in the amounts and for the petiods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now i existence or subseguently erccted, against
Toss by floods 10 the extent regquired by the Seeretary, All insurance shall be cartied with companics approved by Lender,
The insurance policies and any renewals shall be held by Lender and shalt include loss payable clavses in favor of, and in
a frm acceptable to, Lender.

In the event of loss, Botrower shall give Lender immediate notice by mail. Lender may make proot of Toss il nat
made promptly by Borrower. Each insurance company concemned is hereby authorized and directed to make payment foe
such loss difectly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may
he applied by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Sceurity
instrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
{h) to the restoration or repait of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpork: the duestate of the monthly payments which are treferred 1o in paragraph 2, or change the amount of such
payments, Any cxeess insutance proceeds over an amount required 1o pay all outstanding indebtedness under the Note
and this Security Instzupient shall be paid to the entity legally entitted thercto,

In the event of forectosore of this Security Instrument or other transter of fitle to the Property that extinguishes the
indehtedness, all right, title and baerest of Borrower in and to insuzance policies in foree shalt pass tothe purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days
after the excention of this Sccurity Instument and shall continue to oceupy the Property as Borrower's principal
residence for at least one year after the date(of cecupaney, unless the Seeretary determines this requirement will cause
undue hardship for Borrower, or unless extenuating cireumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenvaling circutistunces. Borrower shall not commit waste or desiroy, damage or
substantially change the Property of allow the Properieto deteriorate, reasonable wear and tear exeepted. Lender may
inspeet the Property i the Property is vacant or abandoned sithe Toan is in defauit. Lender may take reasonable action to
prateet and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan
application process, pave materially false or inaceurate inforraat on ot statements to Lender (or failed io provide Lender
with any malerial infortation) in connection with the loan évidenced by the Note, including, hut not fimited o,
rupresentations conceming Borrower's occupancy of the Property as - srincipal residence. I this Security Instrtment is
on a feaschold, Borrower shall comply with the provisions of the leasd. 1 Borrower acquires fece title to the Property, the
leaschold and fee title shall not be merged uniess Lender agrees to the aerger inowriling.

6, Charges to Borrower and Protection of Lender’s Rights in tpc Property. Borrower shall pay all
governmental or munieipal charges, fines and impositions that are not included inpriagraph 2. Borrower shall pay these
obligations on time dircetly to the entity which is awed the payment if failure to pa-wauld adversely affecet Lender's
interest it the Property, upon Lender’s request Borrowuer shall promptly fumish to Leader reecipts evidencing these
payments,

I Bosrower tails to make these payments or the payments required by paragraph 2, or faris 40 perform any other
covenants and agreements confained in this Sceutity Instrument, or there is a fegal proceeding tiat-may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation ortociforee laws or
regulations), then Lender may do and pay whutever is necessary to protect the value of the Property and Lender's rights
i the Property, incliding payment of taxes, hazard insurance and other iiems mentioned in paragraph 2. :

Any amounts disbursed by Lender undes this paragraph shall hecome an additional debt of Borrower and be scenred
by this Seeurity Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be inmediately duc and pavable.

7. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Propetty, or for conveyance in place of condempation, are hereby
assigned and shall be paid to Lender io the extent of the fult amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shadl apply such proceeds to ihe reduction of the indebtedness under the Note
and this Sccurity Instnunen, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principat shall not extend or postpone the due date of
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the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Apy excesa
proceeds over an amount requited to pay all vutstanding indebicdness under the Note and this Security Instrument shall
be patd to the entity legally entitled thereto, :

8. Fees. Lender may colleet fees and charges authorized by the Seeretary,
9. Grounds for Acceleration of Pebt.

(1) Default. Lender may, except as limited by regulations issued by the Seeretary in the case of pavmcnl
defaults, require immediate payment in (ull of all sums sceured by this Seeurity Instrument if:
(1) Borrower defaults by fuiling 10 pay in full any monthly payment required by this Seconity Instrument prior
ta or on the due date of the next monthly payment, or
{i1) Borrawer defaulis by fubling, for a period of thirty days, 1o perform any other obligations contained in this
Seeurity Instrument.

{b) Sale’*Vithont Credit Approval. Lender shall, if permitied by applicable faw and with the prior spproval of
the Scerctary: require simmediate payment in [ull of all sums secured hy this Secunity [nstrument if:
(i} All oripactof the Property, or a benefictal interest in i trust owning all or part of the Praperty, is sold ot
atherwise trans.erred (other than by devise or descent) by the Borrower, und
(ii) The Proper(y is not aceupied by the purchaser or grantee as his or her principal residence, or the purgha:»u
of grantee does sa oconpy the Properly but his of her credit has not been approved 1n accordance with the

requirements of the Seeietary.

{c) No Waiver. Il circumstanedcs oceur that would permit Lender to require immediate payment in full, but
Lender does not require such paynyenty, Lender does not waive sts rights with respeet ta subseguent events.,

{d) Regulations of HUD Secretary.-{r-many circumstances regulations issued by the Sceretary will Lt
Lender's rights in the case of payment defalts to require immediate payment in full and foreclose if not paid.
This Svennity Instrument does not suthonize acesleration or foseclosure if not permitted by segulations of iht.

Seeretary.

(¢) Mortgage Not Insured, Bosrower agrees that shoGld this Seeurity tnstrument and the Note secured therehy
not be eligible for insurance under the National Housing Ac? within 60 days from the date hereof, Lender may, at
1ts option and notwithstanding anylhmp in paragraph 9, requar immediate puyment in full of all sums secured by
this Sceurily Instrument. A wnitlen statement of any m.llnmud aoent of the Seeretary dated subseguent to 60
days from the date hereof, deelining to insure this Seeurity Instiumen? and the Note secured thereby, shall be
deemed conclusive proof of such incligibility. Nuiwﬂha!andmb the farg; vusn;_., this option may nat he exercised
hy Lender when the unuvailability of insurance is solcly doe to Lender s 4ailure to remit a mongage insurance

preminm to the Scercrary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in Tull because
of Borrower's failure 10 pay an amount due wnder the Note ot this Sceurity instrument. This sght applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shallderier in a lump sum all
amounts required (o bring Bosrowet™s aceotunt current ineluding, (o the extent they are obligationsof Borrower undu this
Sceurity Instrument, foreclosure costs and reasonable and customary attorneys” fees and expenses miuperly associated
with the foreclosure proceeding. Upon reinstatement by Borrawer, this Security Instrument and the-obligations that it
seeures shall remain in effect as i Lender had not required immuediate payment in full. However, Lender is not required
o permit reinstatement i (1) Lender has accepted reinstatement after the commencement of foreclosure progeedings
within two years immediately preceding the commencernent of a curtent foreclosure proceeding, (i) reinstatement will -
prechude foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

li. Bnrruwer Not Released; Fnrheamnce B) Lender Not a W.aiver. Ex!m%i'm nt' lhu Iimt. of p,wmcnl or
mlerest u! Burmwu hhd!l not ()erd!L ta release the hah!hly ni lhc, uns_.,mdl Bnrrmw.r or Burrnm.r § SUCCESSOT N inlerest.
Lender shall not he required 0 commenee proceedings Dgainst any successor in interest or refuse o extend time for
payment or otherwise maedify amortization of the sums seeured by this Security lustrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forhearance ny Lender in exercising any right
or remedy shall notbe a waiver of or preclude the exceretse of any right or remedy. &

{rvats.
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‘ 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of
this Sceurily Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower. subjeet (o the
provisions of paragraph 9.b. Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs
this Sceurtty Instriment bt does not execute the Nole: (a) is co-signing this Sceusity Instrument only to mortgage, grant
and convey that Borrower's interest in the Preoperly under the terms of this Seeurity Instrument; (b) is not personally
ohligated to pay the sums sceured by this Sceurtty Instrument; and (¢) agrees that Lender and any other Borrower tay
agree 1o extend, modify, forbear o make any accommodations with regard (o the terms of this Security Instrument or the
Note withou! that Borrower's consent.

13. Notices. Any notice 1o Botrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be direeted 1o the
Praperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first efass mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any natice
provided for in this Sceurity thstrument shall be deemed to have been given to Borrower or Lender when given as
provided 'n this paragtaph.

14, Governing Las; Severability. This Security Instrument shall be governed by federal law and the Taw of the
jurisdiction in which the Property is located. In the event that any  provision o clause of this Security Insirument or the
Note conflicts with applicable law, such contlict shall not afteet other provisions of this Sceurity Instrument o the Note
which can be given effeet witheat the conflicting provision, To this end the provisions of this Sceurity Instrament and the
Note are declared to e severabie,

15. Borrower’s Copy. Borrower sia'l be given one conformed copy of this Secunity Instrument.

16. Assignment of Rents. Bortower unconditionally assigns and transfers to Lender all the rents and revenues ol the
Property. Borrower authorizes Leader or Lender’s agents (o collect the rents and sevenues and hereby directs cach tenant
of the Property to pay the rents to Lender or-Leiwler’s agents, However, prior to Lender’s notice ta Borrower of
Borrower's breach of any covenant ot agreement 2oz Seeurity Instrument, Borrower shall coliect and reeeive alf rents
and revenues of the Praperty as trustee for the benefit of Lerder and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional s eunity only.

II' Lender gives notice of breach 1o Bormwer: (a) all renty received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to he applied 1o the sums secured by ‘the Securily Instrument; (b) Lender shall be entitled to
colleet and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's sgent on Lender's written demand to the tenant.

Borrower has not exceuted any prior assignment of the rents andas nol and will nat perform any act that would
prevent Lender from exereising its rights under this paragraph 16.

Lender shall not be required to enter upon, take controt of or maintain tic raperty before or after giving notice of
breach to Borrower. However, Lender or a judictatly appointed receiver may ¢oseat any time there is a breach, Any
application of eents shall not cure or waive any default or invalidate any other right opsemedy of Lender. This assignment
of rents of the Property shall terminate when the debt seeured by the Sceurity Instrument isdasid in full,

NOM-UNIFORM COVENANTS. Borrawer and Lender turther covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragrarh 9, Lender may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali exzeanses incurred

in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonabie uttorneys’ fees
and costs of title evidence,

18. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Sceurity
Instrument without charge to Barrower, Borrawer shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

initials: _EM_L.‘
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20. Riders to this Security Instrument. If onc or more riders are exceuted by Borrower and recorded fogether with
this Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreetments of this Sceurity Instrument as if the rider(s) were a part of this Seeurity instrument. [Check
applicable box{ces)|

[ ] Condomizinm Rider [ ] Graduated Payment Rider { X10ther [Specify]
[ TPlamned Usit Development Rider 1_] Growing Equity Rider ADJUSTAELE RATE KIDER

L.

BY SIGNING BELOW, Eorcosver aceepls und agrees o 1he terms contained in this Seeurily fnsirument und in any
rider(s) exccuted by Borrower anidt recosded withit,
Witnesses: :
YNam L g/Q@’ {Seah)

MARTA C ELIAS Borrower
. _(Sceal)
—_ —_— -Borrowet
) {Scul) Mor (Seal)
~Bopowet -Bummower

STATE OFILLINOIS, COOK County ss:
L JANET HUFF , 4 Notary Public inapd{or said county and state do hereby

cettify that  MARIA C ELIAS , A SINGLE PERSON

, personally known 10 me 1o bedwdsane person{s) whose

. mame(s) suhserihed (o the foregoing instrument, appeared before me this day in person, and acknorvledged thay SHE

sighed and delivered the said instrumentas HER free and valuntary act, for the usel and purposes therein

- sel forth.

Givenunder my hund and official scal, this 12¢h aiay of APRI L \ L1996

NNHT\ Public ‘

“OFFIC . SEAL”

Janet Huff
. Notarv Punlic. “tate of Hllinois
My C.on oones L&

LFMIL
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 12TH  day of

APRIL , 1996 ,andis incorporated into and shal! be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given
by the undemsigned ("Borrower”) Lo seeure Borrower's Note ("Note") to PRIMERA MORTGAGE

COMPANY OF ILLINGCIS, 10526 CERMAK ROAD, WESTCHESTER, 1LLINOIS
60154
(the “Lenger”) of the same date and covering the property described in the Security Instrument and focated
o, 5126 #NDTH MAPLEWOOD AVENUE, CHICAGO, ILLINOIS 60609

1 Property Address

THE NOTE CQNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUSTPAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Secarity
Instrutnent, Borrower wndd Lender further covénant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
_ Theinterest rate may change on the first day af JULY . 1997 ,and on that day
of cach suceeeding year. *Change Date” means vach date onwlish the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will bu.based on an Index. "Index” means the
weekly average yield on United States Treasury Sceurities adjusted to & eonstint maturity of one year, as
made availahle by the Federal Reserve Board. "Current Index” means the miost tecent Index figure available
30 days before ihe Change Date. i the Index (as defined above) is no longer svailable, Lender will use as a
few Index any index preseribed by the Secretary. As used in this Rider, “Sccrdtary means the Seeretary of
Housing and Utban Development or his or her designee.” Lender will give Borrgwer notice of the new
Index.

(C) Calenlation of Interest Rate Changes
Befote cach Change Dite, Lender will caleutate a new interest rate by adding a margia of
THREE AND 000/1000 pereentage poin(s) *3,000 %)
to the Current Index and rounding the sum to the nearest one-cighth of one pereentage point (0.125%).
Subject 1o the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
until the next Change Date.,

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one pereentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial tnterest rake.
00104147
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(E} Caleulation of Payment Change

It the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of

principal und interest which would be necessary ta repay the unpaid principal balance in full af the maturity
daie at the new interest rate through substantially equal payments. in making such caleulation, Lerder will
use the unpaid principal halance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calealation
will b the amount of the new monthly payment of principal and interest.

{F) Notice of Changes

Lender will give notice 1o Borrower ol any change in the interest raie and monthly payment amount.

The notice must be given at east 25 days hefore the new monthly payment amount is due, and must set forth
(i} the date of the notice, (i) the Change Date, (i) the old interest rate, (iv} the new interest rate, (v) the new
monthly fayment amount, (vi) the Current Index and the date it was published, (vii) the method of

caleudadtig he change in monthly payment amoam, and (viti) any other information which may be required

by law from Vs to fime.,

(G) Effeciive Date of Changes

A new interest e caleulated in aceordance with pasagraphs (C) and (D) of this Rider will become
eficetive on the Change Cate. Borrawer shall make a payment in the new monthly amount beginning on tie
first paymment date whicl-oeeurs at least 25 days after Lender has given Borrower the notice of changues
réquired by paragraph (F) ofinis Rider. Borrower shadl have no abligation 10 pay any inerease in the monthly
payment amount calealated m sCeosdance with paragraph (E) of this Rider for any payment date oceurting
tess than 25 days after Lender has/given the required notice. 1 the monthiy payment amount cafeuated in
accordance with paragraph (E) orfthis Rider decreased, but Lender failed to give timely notice of the
decrease and Borrower made any montity-payment amounts exceeding the payment amaount which should
have been stated in a timely notice, then 2egrawer has the option to cither () demand the retum to Borrowes
of any excess payment, with inferest thereon af the Note rate (a rate equal to the interest rate which should
have heen stated ina timely notice), or (1§} request that any excess pavment, with interest thereon at the Note
rate, be applied as payment of principal. Lender's ¢hligation 10 return any excess payment with intesest on
demand is not assignable even if the Note is otherwisc essigned betore the demand los tetum is made,

BY SIGNING BELOW, Borrower aceepts and agrets o the terms and covenants contained in ihis
Adjustable Rate Rider.

P
(Seal) MMQ?’C f”f]“q’ (Scal)

- -Borrower "MARIA C ELIAS Borrower
{Seab) o  (Seab)
-Borriwer -Borrower

- —_— ~= |Spuce Below This Line Reserved for Acknowledpment) -

LFADR
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