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The Grantor(sY, MARY ZLLEN RODRIGUEZ SULLIVAN, married to DAVID SULLIVAN, of the
City of Chicago, Counly o. £ack, State of Hlinois, for and in consideration of Ten (SIOD and
00/100s Dollars, in hand paid, CONVEYS and WARRANTS 1o MARIA CARMONA, of 7o 5
f‘/’xf’c' (;_

4, Chicago, (llinois, th¢ fullowing described Real Estale, sitvated in the County y of Cook, Cook
in the Slale of Nhinots, to wil:

LOT 21 IN BLOCK 2 {N CHARLEE H, NIX ADDITION TO SOUTH CHICAGO, IN THE
SOUTHEAST 1/4 OF THE SOUTHZAST 1/4 OF SECTION 12, TOWNSHIP 37 NORTH

RANGE 14 EAST OF THE THIRD FRINCIPAL MERIDIAN, é()UTH OF THE 1NDIA"-}
BOUNDARY LINE, IN COOK COUNTY, [LLINOIS

hereby releasing and waiving all rights under and by virius of the Homestead Exemption Laws of the
State of Hlinois.

NOTE: PROPERTY IS NOT HOMESTEAD OF GrANTOR OR HER SPOUSE

Piormanent Real Estate Index Number: 25-12-442-040-0000
Address of Real Eswate:

Oigrry
-J{!‘.Jr’ [ ¢
10450 S. Hoxie, Chlcago, INinois 60617 <3399

DATED this 12th day ol April, 1996
YAAAAPAAAANAAAAAAASS,

N
§  OFFICIALSEAL . 3
§ ROBEAT C STRYBEL 2
4
[
s

Notary Public, State of lllinpis :
State of Winois, County of Cook ¢ s B/15799

I, the undersigned, a Notary Public in and for said Counly, in the State aloresaid, DO

HEREBY CERTIFY that MARY ELLEN RODRIGUEZ SULLIVAN persdndlly known to me to be

Woang, ¢ 8- Lotn i, -5l

MARY ELLEN RODRIGUEZ’SULLIVAN

SAS - A DIVISION OF INTERCOUNTY

9

the same person whose name is subscribed to the foregeing instrument, appeared before me this day
in person, and acknowledged that she signed, sealed and delivered the same insirument as her free
and voluntary act, for the uscs and purposes therein set forth, including the release and waiver of the
right of homestead.

Given under my hand and official seal, this 12th day of April, 1996,

Commission expires / /) 19 )K /"&Lf('%f ZL&?

] NOTARY PUBLIL
fnstrument prepared by: ROBERT C. STRYBEL, {10644 S, WESTERN, L CAGO, IL 60643




53253993

0y
~t

UNOFFICIAL COPY




UNOFFICIAL COPY |

7410 SOUTH CHAMPLAIN AVE CHICAGO

[Steoet] {City!

ILLINQIS 60619 ("Property Address");

|Stote] |Zip Corlel

TOGETHER WITH all the impravements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacemenis and additions shall also be covered by this Security Insirument. Al of the foregoing is referred to
in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hiereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard. Borrower warrants
and will defend generaily the title 10 the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Mincipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the'Naie and late charges due under the Note.

2. Monthly paymento® Taxes, Insurance and Other Charges. Borrower shall include in cach monmbly payment, together
with the principai and intsrest ac set forth in the Note and any tate charges, a sum for (a) taxes and special assessments levied or
to be levied against the Properiy, () leasehold payments or ground rents on the Property, and (c) premiums for insurance required
under Paragraph 4. In any yearin.which the Lender must pay a morigage insurance premivm to the Secretary of Housing and
Urban Development (“Secretary”). ¢r-in any year in which such premium would have been required if Lender still held the
Security Instrument, each monthly paymed shall alse include either: (i) a sum for the annual mortgage insurance premium to be
paid by Lender to the Secretary, or (it) a morahly charge instead of 4 mortgage insurance premium if this Security Instrument is
- held by the Secretary, in a reasonable amount to b determined by the Secretary. Except far the monthly charge by the Secretary,
these items are called "Escrow Items" ard the jums paid to Lender are calied "Escrow Funds”.

Lender may, al any time, collect and hold‘amaunts for Escrow Ttems in an aggregaie amount not to exceed the maximum
amount that may be required for Borrower's escrow accarnt-under the Real Estate Senlement Procedures Act of 1974, 12 U.S.C.
§ 2601 et seg. and implementing regulations, 24 CFR Paii 5500, as they may be amended from time 1o time ("RESPA™}, except
that the cushion or reserve permilted by RESPA for unanticipatod disbursements or disbursements before 1he Borrower's payments
are available in the account may not be based on ameunts due. for the mortgage insurance premivm.

if the amounts held by Lender for Escrow items exceed the amounts permitted 1o be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amounts of fude‘neld by Lender at any time are not sufficient to pay the
Escrow Items when due, Lender may notify the Borrower and require Borrewer to make up the shortage or deficiency as permitted
by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Securily Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with (he balance remaining for all
installment items (a), (b), and (c) and any mortgage insurance premium installmeni 12t Lender has not become obligated to pay
to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Inmicdiately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shafl be credited with any batarce remaining for all installments for
ttems {a), (b), and {¢).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied hy Lender as follows: _

First, to the morigage insurance premium 1o be paid by Lender to the Secretary or 1o the mouthly charge by the Secretary
instead of the monthly mortgage insurance premiunt; _

Second, 10 any taxes, special assessments, leasehold payments or ground rents, and fire, flood and/orher hazard insurance
premiums, as required;

Third. to interest duc under the Note;

Fourth, to amortization of the principal of \he Naote;

Fifth, 1o lae charges due under the Note,

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
tnsurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Barrower shall also insure
all improvements on the Property. whether now in existence or subsequently erected, against loss by floads to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and dirccted to make payment for such loss
directly to Lender, instead of 10 Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, ¢ither (a) to the reduction of the indebledness under the Note and this Securily Instrument, {irst to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) 1o the restaration or repair
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# the damaged Property. Any application of the proceeds to the principal shalt not extend or postpone the due date of the monthly
myments which are referred to in Paragraph 2, or change the amount of such payments., Any excess insurance proceeds over an
ount required to pay ail outstanding indebtedness under the Note and this Security Instrument shail be paid to the entity legally
;:uled thereio.
s In the event of foreclosure of this Security Instrument or other transfer of iitle to the Property that extinguishes the
‘indebtedness, all right, title and interest of Borrower in and to insurance policies in force shail pass to the purchaser,
5. Occupancy, Preservaticn, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,

Borrower shail occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of

this Security Instrument ard shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the Secrelary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyoad Borrower's control. Borrower shall nolify Lenders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Property or atiow the Property (o deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacanl or abandened or the loan is in
default, Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shalj also'be
in default if Borrowe:, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any malerial information) in connection with the loan evidenced by the Note, including, but not
limited to, representaitors concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument
is onl a leasehold, Borrowe: shall comply with the provisions of the lease. If Borrower acquires fee title 1o the Praperty, the
leasehold and fee title shall iicv b2 merged unless Lender agrees to the merger in writing.

6. Charges to Borrewer and Trotection of Lender's Rights in the Property. Borrower shall pay all governmentat or
municipal charges, fines and impcsitions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the pryment. IF failure to pay would adversely affect Lender's interest in the Property, upon
Lender’s request Borrower shalt promptiyaviaish to Lender receipts evidencing these payments.

If Borrower fails to make these payments o: uit payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrement. or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankrupiy. for condemnation or lo enforce laws or regulations), then Lender may do
and pay whatever is nccessary 1o protect the value of the Froperty and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph ¢nall secome an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from e date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for drinpzes, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyurce in_place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness-iat remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedniss vader the Note and this Security Instrument,
first to any delinquent amounts applicd in the order provided in Paragraph 3, and ther« prepayment of prineipal. Any application
of the proceeds to the principal shalt not extend or postpone the due date of the meaikiy payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an aupunt required (o pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid 10 the entity lepally eniitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the Case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
iy Borrower defaulis by failing to pay in full any monthly payment required by this Security ins'rument prior to
or on the due date of the next monthly payment, or
{it) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained m this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of. the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(iy  All or pari of the Property, or a beneficial interest in 2 trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
{ii} The Property is not occupied by the purchaser or gramiee as his or her principal residence, or the purchaser or
grantee does 5o occupy the Property, but his or her credit has not been approved in accordance with the requirements
of the Secretary.
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
dues not require such payments, Lender does not waive its tights with vespect to subsequent events.
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{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will [imit Lender’s rights,
in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument
does not autherize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 15 from the date hereof, Lender may,
at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of alf sums secured by this
Security Instrument. A written statement of any authorized agent of 1he Secretary dated subsequent to

15 from the date hereof, declining to insure this Security Instrument and
the Note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may nol be exercised by Lender when the unavailability of insurance is solely due 10 Lender’s failure to remit a
mortgage insurance premium to the Secretary. .

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment i full because of
Borrower's failure to pay an amouni due under the Note or this Security Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required te bring
Borrower’s account surrent inciuding, to the extent they are abligations of Borrower under this Security Instrument, foreclosure
costs and reasonzine znd customary attomneys’ fees and expenses propezly associated with the foreclosure proceeding. Upon
reinstatement by Borrawer, this Security Instrument and the obligations that it secures shall remain in effect a5 if Lender had not
required immediate paymept in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure procecdirg, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely atfect Fie priority of the lien created by this Security Instrument.

11, Borrower Not Released; Furkearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secuted by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the Hability of the oniginal Borrower or Borrower's successor in interest. Lender shall not be required 1o
. commence proceedings against any successor ip-interest or refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instramen( by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercisiug iny right or remedy shal) not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and 32-zral Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successois apd-assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing thin Socurity Instrument only to mortgage, grant and convey that

Borrower’s interest in the Property under the terms of this Securiy Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and ai oiher Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Insieimzm or the Note without that Borrower’s consent.
13. Notices. Any aotice 10 Borrower pravided for in this Security Ins'=ument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anather method. The notize shall be directed to the Praperty Address
or any ather address Borrower designates by notice to Lender. Any notice to Lender snall be given by first class mail 1o Lender’s
address stated herein or any address Lender designates by nolice to Borrower. Any nciict. provided for in this Security Instrument

shal] be deemed to have been given to Borrower or Lender when given as provided innic paragraph.

14. Governing Law; Severabitity. This Security Instrument shall be governed by Federal 1aw and the law of the jurisdiction
in which the Properiy is located. In the event that any provision or clause of this Security Insirument or the Note conflicts with
applicable law, such conflict shall not affect othier provisions of this Security Instrument or the Nate which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Nove a7e 2eclared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Baorrower unconditionally assigns and transfers to Lender all the repe-and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the vents ard revenues and hereby dircsiseach tenant of the
Property 10 pay the rents to Lender or Lender’s agents. However, prior to Lendes’s notice tc Borrower of Burrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive alt rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignmen! and not an
assignment for additional security only.

If Lendes gives notice of breach 1o Borrower: (2) all remts received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sccured by the Security Instrument; {b) Lender shall be entitled to collect and
receive all of the rents of the Property: and {c) each tenant of the Property shal pay all rents due and unpaid to Lender or Lender’s
agent on Lender's written demand to the ienant.

Borrower has not executed any prior assignment of the rents and kas not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, 1ake control of or maintain the Property before or after giving notice of breuach
to Borrower. However, Lender or a judicially appeinted receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

FHA-52116 (5/95)
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_NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

.. 17. Foreclosure Procedure. If Lender requires immedinte payment in full under Paragraph 9, Lender may foreclose
sdhis Security Instrwment by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
zremedrw provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fecs and costs of title evidence.
£ 18. Release. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security Instrument
“without charge to Borrower. Rorrower shall pay any recordation costs.

i 19. Waiver of Homestead. Borrower waives ail right of homesiead exemption in the Preperty.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenan!s and agreemer:s of this Security lastrument as if the rider(s) were a part of this Security Instrument. [Check applicable
box(esi]

D Condominium Rider D Growing Equity Rider [:l Planned Unit Development Rider
D Graduaed Payment Rider Other [Specify] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepis and agrees 1o the lerms and covenants contained tn this Security Instrument and

' in any rider(s) executed by Bortower and recoraed with it.
K {ftm/ JPQMJL- (Seal)

-Bortowar

Wilnesses:

'ATIE PENN

{Seal)

-Botrowar

(Seal)

-Bartower

(Seal)

-Borower

ISpace Bolove This Line For Acknowledpement] -

STATE OF ILLINOIS, County s
. CCOK

I !/LU{ LWWQ , @ Notary Public in and for :aip county and siate,

do hereby certify that

KATIE PENN, SINC .,
persenally known to me 10 be the same person(s} s?g % 11 subscribed to the foregoing instrument, appearad
before me this day in person, and acknowledged 1hi§f§:f}“ <3, ISsigned and delivered the said instrument as

free and voluntary act, for the uses and purposes theg HER
v

Given under my hand and official seal, this

My Commission expires:  Marlanne Ledesm®

. Notary Public, State of ifilnois y Notdry/ Public

< ' Cammission Expiree 9{3/96
vy A A
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fHA Casp No,

LOAN# 000007579 131:8186822-703

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 13 day of MARCH , 1996 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”)
of the same date given by the undersigned {"Borrower") to secure Borrower’s Note ("Note") lo
FRANKLIN HOME FUNDING

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

7410 SOUTH CEAMPLAIN AVE, CHICAGO, IL 60619
|Property Addiass)

THE NOTE CONTAWS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition J the covenants and agrecments made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CdlaNGES

(A) Change Date
The interest rale may change on the first day of APRIL |, 1997 , and on that day of cach

succeeding year. "Change Date” means each date on which the intcres: rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based on inndex. “Index” means the weekly average yield on

United States Treasury Securities adjusted (o a constamt maturity of one year, as riade available by the Federal Reserve Board.
~Current Index” means the most recent Index figure available 30 days before the Change Date. 1 the Index (as defined above) is no
longer available, Lender will use as a new Index any index prescribed by the Secretary (4 dlefined in paragraph 7(B)). Lender will

give Borrower notice of the new Index.

Before each Change Date, Lender will calculate 4 new interest rate by adding a margin of TWC AND THREE :
QUARTERS percentage point(s) { 2.750 %) to the Current Indeapa rounding the sum 1o the 0
neatest one-eighth of one percentage point (0.125%). Subject to the limils stated in paragraph 5(D) of this Nots, this rounded amount
will be the new interest rate until the next Change Date.

w
&
{C) Calculation of Interest Rate Changes LN
6
&

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in paragraph

2 of 1his Nole.

{E) Catculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest

which would be necessary to repay the unpaid principal balance in full at the maturity daie at the new interest rate through
substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there had been no default in payment on the Note, reduced by the amount af any prepayments to principal. The resull
of this calcutation will be the amount of the new monthly payment of principat and interest.

Initials : I&P LIFT #27812 6/91
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{F) Netice of Changes

{Lender will give notice to Borrower of any change in the interes! raie and monthly payment amount. The notice must be given
at legst 25 days before the new monibly payment amount is due, and must set forth (i) the date of the notice, (i) the Change Date,
(iiij-lf;hc ald interest rate. (iv) the now imerest rate, (v) the new manthly payment amount, {vi) the Current Index and the date it was
published, (vii) the method of calculating he change in monthly payment amount, and (viil) any other information which may be

reddired by law from time to time.

(G) Effective Date of Changes
A new interest rate calculated in accordance with paragraphs 5{C) and (D} of this Note will become effective on the Change

Date. Borrower shall make a payment in the new monthly ameunt beginning on the first payment date which occurs at least 25 days
after Lender has given Borrower the notice of changes required by paragraph 3(F) of this Note. Rorrower shall have no obligation
to pay any increase in the monthly pavment amount calcalated in accordance with paragraph 5(E} of this Note for any paymem'dme
occurring less than 25 days after Lender has given the required notice. if the monthly payment amount calculated in accordance with
paragraph S(E) of this Note decreased, but Lender failed io give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which shoutd have been stated in a timely notice, ther Borrower has the vption to
either (i} demand the z<{um to Borrower of any excess payment, with interest thereon at the Note rate (a rate cqual to the intersst rate
which should have been sared in a timely notice), or (ii) request that any excess payment, with interest thercon a the Note rate, be
applied as payment of prircipal. Lender's obligation to return any excess payment with interest on demand is not assignable 2yen
if this Nate is otherwise assinaed before the demand for return is made,

BY SIGNING BELOW, Borreweraccepts and agrees 10 the lerms and covenans contained in this Adjustable Rate Rider.

. .0
K(L‘[U&. o (Seal)

KATIE PENN Borrower

(Seal}

-Borrowet

(8eal)

-Betroviar

(Seal)

-Banowar

|Spoce Balew This Line Rosorvod for Aeknowhdgmont! g
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