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THIS INDENTURE, made __ 04/27/96 _  between Michael Gaides o
L herein referrad to as "Grantors”®, and _QOelberg G, Monroes,B.A.V. P. }
__2020 E. 159th Strect. of Calumet City , flincis, herain referred to as -

"Trustee®, witnesseth:

THAT, WHEREAS the Grantors haovs promised to pay 1o Assuciates Finance, Inc., herein referred to as “Beneficiary’, B
the legal holder of the Loan Agreement ne‘einafter described, the principal amount of & 128193.0% . together
with interest theraon at the rate of {check applicphla box): "

[0 Agreed Rate of interest: % per year an ha unpaid principal balences. '
& Agread Rate of Interest: This is a varizble interest aie foan and the interest rate will increase or decrease with
changes in the Prime Loan rate, The interest rata will be __Z. 48 _ percentage points above the Bank Prime Loan Rate = -
_published in the Federal Reserve Board's Statistical Release H,%5. The initial Bank Prime Loan rateis .25 %, which -
is the published rate as of the last business day of __03/96 £+ therefore, the initial interast rate (s _11.44 % per
" yaar. The interest rate will increase or decrease with changes in thz Zank Prime Loan rate when the Bank Prime Loan
‘rate, as of the last business day of the praceding month, has increased ur dacrsased by at least 1/4th of a perceniage -
. paint from the Bank Prime Loan rate on which the current interest rate i=-vased, The Intarest rale cannot increase or
decroase more than 2% in any year. In no event, however, will the interest rate over ba less than __2.44 % per year
. normore than _ 17.44_% per year. Tho interest rate wilt not change befora {nie First Payment Date, :

£HEIZESE

- Adjustments in the Agreed Fate of Intarest shall be given effect by changing the dofler amaunts of the resaining .
monthly payments in the month following the anniversary date of the loan and svery 12 monthe thereafter so that the
' total amount due under said Loan Agreement will be paid by the last payment date of __25/35/11 . Associates
- walives the right to any interest rate increase after the last anniversary date prior to the last payinsit dus date of the

loan,

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payabie fo the
Beneficiary, and delivered in __18% ___ cansecutive manthly instaliments: 1 __at$ 1615.11 .
fellowed by 17% at$___1492.90 , followed by 0__at$ <00, with the first installment
beginning on 06/05/96 , and the remaining instaliments continuing on the same day of each month .~
thereatter until fully paid. All of said payments being made payable at CALUMET CITY lllinols, or at such place ..~
as the Benefisiary or ather holder may, from time to time, in writing appoint, : e
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NOW, THEREFORE, thlEJfMI}IISQSGEn!:mJ %wleﬁ(l[ﬂa SEQQBE mccordance with the tarms,
pero

rovisions and limitations of this Trust Deed, and the performance of the covenants and agreements harein contsined,

v the Grantors to be performed, and also in consideration of the sum of Qne Doller in hand pald, the raceipt whateot is .
herab aqknowledq?d do by. these prasents CONVEY and WARRANT unto the Trustee, its successors and essigns, -

- the foliowing descr a&‘HeaL Eetate and all their astate, title and interest theraln, situate, lying and being in the T

.

" Cook
| CPDILI{IWI??BZ—ZEG-GBI ANDST@TE OF ILLINQIS, to wit.
" Legal Description: : : - - -
Lot 92 in Block 3 in Brown's Additicn to Chicapo, Said Addition Being a Subdivision of
the South 45 Acres of the East & of the Northeast % of Sgcrion 3Z, Township 39 North,
Range 14, East of the Third Principal Meridian, in Cook County,Tlilinocis. ;

ALSO COMMONLY XNOWN AS: 924 W. 35th Street,Chicagu,IL,60608 : f

wh%ch; with tha property hereinatier described, is referred to herein as the "pramises.” | :

Tc?GEngiEH with improvements und fixtures now attached together with easements, rights, privileges, interests, rents _:_ ,
and profits. >/ S

TO HAVE AND TO HOLD the premisas unto the said Trustee, its successors and assigns, forever, for the purposes, | !
and upon the uses and trusts herein sei furih, frae from all rights and benefits under and by virtue of the Homestead o
Extiempﬁon Laws of the State of lllinois, whic!y said righis and benefits the Granters do heraby expressiy release and -
waive, _ o
-1, Grantors shall (1) promptly repair, restore or ighuild any buildings of improvements now or hereafler o the = .

* premises which may become damaged or be destroyn; ,z) keep said premises in good condition and repair, without =
wacte, and free from machanic's or other liens or cldims for-Yen not expressly subordinated fo the lien hereof; (3} pay . -
when due any indebtedness which may ba secured by a fiKn of charge on the premises superior to the lien hereof, and "= |
upon request exhibit satisfactory evidence of the discharge of such pricr lien to Trustee or to Bensficiary; (4) complate .~ -
within & reasanable time any building or buildings now or at /viime in process of erection upon said premises; HS(S) o

e .

comply with all requirerents ‘of law or municipel ordinances with 7zsract to the premises and the use thereof; (§) m
. no méterial alterations in said premises except as required by law of municipal ordinance.

D
i
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2. . Grantors sholl pay before any penalty ataches all geners) waxes, and shall pay speclal taxes, special .
' Bssessments, water charges, sewar sarvice charges, and other charges ¢ airst the premises when due, and shall, . ..
" _upon writtan request, fumish to Trustee or to Beneficlary dupiicate raceipiz tharefor, To prevent default hereunder
. rantors shall pay In full under protest, in the manner pravided by statute, any iax or assessment which Grantor may
desiro to contest. ' _ __
o '8, Grantors shall keep ali buildings and improvements now or heraafter sluated on sa.d premises insured against
loss or damege by fire, ightmnq\ or windstorm under policles providing for payment by the-iasurance companies of -~
moneys sufficient aither to pay the cost of replacing or repalring the sama or to pay in full the nrebtedness sscured’ .
haraby, all in companies satisfaclory to the Benefictary, under insurance poficies payable, in case of woss or damags, to ™.
Trusise for the benefit of the Beneficiary, such rights to be evidenced by the standard mortgage irgse to be attachad - - !
to each palicy, and shall deliver ali policies, Including additicnal and renewal policies, to teneficiery, and In case of -
74 insurance about to expire, shall deliver renewal policies not less than tan days prior to the respective dafas of axpiration. |

R mr s A e % et e AT

5 4, incase of default thereln, Trustee or Beneficiary may, but need not, make any payment o perform any act
 hereinbefore requlred of Grantors in any form and manner deemad expedient, and may, but need not, make full or ¢
partial payments of principal or interest on priar ancumbrances, if any, and purchese, discharge, compromise or sattie
any tex lien or other prior llen or title or claim thersof, or redeam from any tax sdle of forfeiture affecting said premises |
{™or contest any tax or promise or settie any tax lien or other prior lisn or title or claim thereot, or redeem tram any tax
() sale or forfeiiure aﬂectinP said premises ar contest any tex or assessmant. Al moneys paid for any of the purpcses

™ herein authorized and all expenses paid or Incurred in connection therewith, including ettormey's fees, and any other
| (g moneys advanced by Trustee o Beneﬂclaéy ta arrotect tha mert aged premises.and the lien hereof, shall be so much -
Q0 additional indebtedness secured hereby and shall become immediately due and payable without notice and with interest
- L% thereon at the annual percentage rate stated in the Loan Agraement this Trust Deed secures, inection of Trustes or :
:5 tl?’eneggta Gs%al: never be considerad as a waiver of any right accruing 1o them on account of any default hereunderon | ..
@ part of Granters, - -
=p!

e
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5. The Tngtes or Beneficiary herebﬁ_ securad making any payment herebr authiorizad relating to taxes or
assessments, ay do so according to any bill, statement or asimate nerocuregi trom fhe appropriate public office without
inquiring into tHe aceuracy of such bill, statement or astimate or into the validity of any tex, assessment, sale, forfeiture,

tax lisnt or title:gr claim thereof,

6. Gramnﬂg shall pay each item of indebtedness herein menticnaed, both principal and interest, when due sccording
10 the terms bigrect. Af the option of Benaficiary, and without notice to Grantars, all unpaid indebtedness secured by -
this Trust Degd shall, notwithstanding anything in the Loan Agreement or in this Trust Daed to the contrary, become due
and payable (&) immediately in the case of default in faking payment of any instaliment on the Loan Agreerment, or {b) .
when detault €hall occur and continue for three days in the performance of any other agresment of the Grantars herein
contained, or (¢} immediately if all or part of the premises are sold or transferred by the Grantors without Benefictary's

prior written consent.

7. When the indebtedness hereby secured shall become cue whether by acceleration o atherwise, Bansficiary or
Trustee shall have the right to foreciose the Jien hereof, in any suit to faraclose the fien hereof, there shall be aflowed -
and included as additional indebtedness in the decrse for sale all expenditures and expenses which may be peid or

mecurred by or on behalf of Trustee or Beneficiary for atlomey's fees, Trustes's fees, appraisers’ tegs, outiay for -
documentary and expert evidence, stenographers’ charges, publication costs and costs tiwhich may be estimated as to
@ searches and examinations,

ftems 1o he axpande~) atier entry of the decree) of procuring afi such abstracts of titis, i
guarantes poiicies, Tarrens certflicates, and similar data and assurances with respect 10 title as Trustes or Benaficiary -
may deem 1o be reasanahiy necessary either to prosecuts such suit of to evidence to bidders at any sale which may be
had pursuant o such decige die true condition of the tile or the value of the premises. Al exponditures and expensas
of the nature in this paragrani, mentionsd shall become so much additional indebtadnass secured heraby and .
immediately due and payabie, Wit interest therecn at the annual percentage rate stated in the Loan Agreement this
Trust Deed secures, when paid or bwurred by Trustee or Beneficiary in connaction with (8) any proceeding, including -
Erobate and bankruptey Sroceedi'ngs to which either of them shall be a Barty, eithar as plaintiff, claimant or defendant,

y reason of this Trust Deed or any indsitedness hereby secured; or (b} preparations for the commencemeant of any -
siiit for the foroclasure heroot after acerusl of such right to foraciose whether or not actually commenced; or (¢) -
preparations for the defense of any threetenad sult or proceeding which might atfect the premises or the secunty herect,

whethar or niot actually commenced.

8. The proceeds of any foreclosure sale of the promises shall be distributed and applied in the following order of -
priarity: Firsy, on account of all costs and expenses et @nt to the foreclosure pracesdings, inciuding all such items Bs
are mentioned in the preceding paragraph hereof, second.-all other items which under the terms hereof constitute
sacured indebtedness additional to that evidencad by the Loan Agreement, with interest thereon as herain provided; -
third, all principe! and interest remeining unpaid on the note, fourth, any overplus to Grantors, their heirs, legal

representatives or assigns, as thelr rights may appear.

8. Upon, ar at any time after the filing of a bill to foreclose this ‘(rust Deed, the court in which such bill is filed may ©
appoint a receiver of said premises, Such appointment may be made wither before or after sale, without notice, without
regard to the solvency or insolvency of Granters at the time of appliczton for such receivar and without regard to the
then value of the premises or whether the same shall be then occupied as 'a homestead or not and the Trusiee -
bersunder may be appointed as such receiver. Such receiver shall have 1 sower to coliect the rents, issues and °
profits of said premises during the pendancy of such foreclosure suit and, in casz ol a sale and a deficiency, during tha -~
full stawtory period of redemption, whether there be redemption or not, as well ac during any further times when . °
Grantors, except for the intervention of such receiver, would be entitied to coliect suct reats, issues and profits, and ali -
other pawers which may be necessary or are usual in such cases for the protection, poscession, control, management
and operation of the pramises during the whole of said period. The Court from time to lima may authorize the receiver to
apply the net income in his hands in payment in whole or in part o, (1) The indebtedness securad haraby, or by any - ,
decree foraclosing this Trust Deed, or any tax, special assessment or other lien which may be ar bg=ome Superior to the . - A
lien hereof or of such decres, pravided such application is made prior to foreclosure sale; {2} the aeliciency irg'é’pse of gj_r'- oS
: . R

. o
sale and deficiancy. _

.
I
w4

10.  No action for the enforcement of the lien or of any prdvisign hereof shall be subjact to any defense which-would, ) E.g N
not be good and availabia to the party interposing same in any action at law upon the note hereby secured, et AR :

shall be parmitted for that purpose.

12. Trustee has no duty to examine the tite, location, existence, or condition of the pramises, nor shell Trustee be .-
obligated to record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms ..
hereof, nor b fiable for any acts or omissions hereunder, except in case of gross negligence of misconduct and Trustee %
may require indemnities satisfactory to Trustee before exerclsing any power herein given. ,

13. Upon presentation of satistactory evidence that all indebtedness secured by this Trust Dued has bagn hully paid,
aither before or after maturity, the Trustee shail have full authority to release this Trust Dead, the lien therect, by proper -

instrument.
006380C.03
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_ 14, In case of the resignation, inabiity or refusal to act of Trustes, the Beneficlary shail have the aul
~ appoint a Successor in Trust, Any Successor in Trust hereunder shail have the identical title, powers and aut
are herein givan Trustee. _ o
15. This Trust Deed and al pmvislans hereof, shall extend to and be binding upon Grantors and all!
.- claiming under or through Grantors, and the word "Grantors* when used hereln shall include all stich persom‘
8 . persons Niable for the payment of the indebtedness of any pan thereof, whether or not such persons shi
~ oxecuted the Loan Agreament or this Trust Dend, The term Beneficiary as used herein shall msan and incii
© successors or assigns of Beneficiary. . S

WITNESS the hand(s) ﬁd seal(sf ot Grantprs the day and year first above written, '
M/‘ ,a/ - ‘ ) (/ ' } :
' ij.’/ ' : Py g . R L

=, f{’ = (SEAL) .
Michael Gaides ~ — :
' o (SEAL) o
STATE OF ILLINOIS, S l, Susann M. Thyberg . B _
: _ ) 58 a Notary Public in and for and residing in said County, :
County of Cook _/ Stata aforesald, DO HEREBY CERTIFY THAT ___ .

: _ Michael Gaides

who is _ personally known to me to be the ;
parson _____ _whosename _____*5 - subsc
‘o the foragoing insiriment, appearsd betors me: this d
o, _ persati and acknowledped that __he ‘signed
Xy . delivered tha said instrument as ___ h2s . tee
Fr, ; valuntary ect, for the uses and purposes therein set forth.

oM ST GIVEN undertmy and and Notarial Seal this 27 th__di
A *?”‘» H”G‘g v April AD 15 96 il
@"’J&' tf' Of/[‘fﬂo f = . ——— .
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