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. ORTGAGE

THIS MORTGAGE iS5 DATED APRIL 28, 1896, beteen MARTIN A. MAIBUECHER and PATRICIA A,
MAIBUECHER, AS JOINT TENANTS, whose address la 25 N, STRATFORD, ARLINGTON HEIGHTS, I 60004
(referred 1o below as "Grantor”}; and FIRST AMERICAN 32X, whose address Is P.O. BOX 307, 201 SQUTH
STATE STREET, HAMPSHIRE, IL 60140 (referred to below aa "tonder”),

GRANT OF MORTGAGE. For valusble consideration, Grantar montgenas, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describec real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures —ali sasaements. rights of way, and
appurtenances. all water, water rights, watercourses and ditch rights (including stock In utilities with ditch or
irrigation rights), and all other rights, royatties, and profits relating 1o the real pruperty, including without limitation
all minerats, ol, gas, geothermal and similar matters, locatad in COOK County, State of lfiinols {the "Real
Property"):

LOT & IN BLOCK 2 IN FIDELITY ARLINGTON ESTATES FIRST ADDITION, A" SUSDIVISION OF EAST
329.65 FEET OF THE NORTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 28, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1.0 INOIS

The Real Property or its address Is commonly known as 215 N. STRATFORD, ARLINGTON HEIGHTS, IL
60004. The Real Property tax idantification number is 03-26-312-008-0000.

N Granter presently assigns to Lender ail of Grantor's right, title, and (nterest in and to all leases of the Property and
alt Rents from the Property. In addition, Grantor grants 10 Lender & Uniform Commercial Code security interest in
the Pergonal Propearty and Rents.

DEFINITIONS. The following words shalt have the following meanings when used in this Morgage. Terms not
otherwise defined in this Mortgage shall have the meanings aftribuied 1o such terms in the Unitorm Commercial
Code. Al reterences to doliar amounts shall mean amounts in lawtul money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreemant dated Aprif 26,
1896, between Lender and Grantor with a credit limit of $12,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreament. The
maturity date of this Mutgage is May 1, 2001, The interest rate under the Credit Agreement is a variable
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interest rate based upon an index. The index currently is 8.250% per annum. The interest raie to be applied
to the outstanding account balance shall be at a rate 0.700 percentage points above the index, subject
however to the following maximum rate, Under no circumstances shall the interest rate be more than the

lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Existing Indebledness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor” means MARTIN A. MAIBUECHER and PATRICIA A. MAIBUECHER. The
Grantor ig the mortgagor under this Mortgage.

Guaranfor. The word "Guarantor™ means and inciudes without limitation each and al! of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts erpended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforre vbligations of Grantor under this Mortgage, together with interest on such amounis as
provided in this Mortgeige.  Speciticaily, without limitation, this Morigage secures a revolving line of credit
and shall gecure nol oriy ‘e amount which i.ender has presently advanced to Grantor under the Credit
Agreement, bul also snv “:ure amounts which Lender may advance to Grantor under the Credit
Agresment within twenty (20) verrs from the date of this Morigage to the same exient ag if such future
advance were made as of the date of the execution of this Morigage. The revolving line of credit
obligates Lender lo make advances fo Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents,. Such advances may be made, repaid, and remade from time
to time, subject to the limitstion that the ‘il outstanding belance owing at any one time, not including
finance charges on such balance at 8 fixed cr verinble rate or sum as provided in the Credit Agreement.
any temporary overages, olher charges, and any amounis expended or advanced as provided in this
peragraph, shall not exceed the Credit Limit as pravided in the Credit Agreement, it is the inlention of
Grantor end Lender that this Morigage secures the ba!znze outstanding under the Credit “greement from

time to time from zero up to the Credit Limit ag provided apyve and sny intermediate balance. At ne time
shall the principal amount of indebtedness secured by the Norlgage, not including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $12,000.00.

Personal Property. The words “Personal Property” mean alt equinment, fixtures, and other articles of
personal praperty now or hereafter owned by Grantor, and now or hersafigr attached or affixed to the Real
Praperty; together with all accessions, parts, and additions io, 3if replaceme:i’s of, and ail substitutions for, any
of such property, and together with all proceeds (inciuding without limitatinit \all insurance proceeds and
refunds of premiums) from any sale or cther disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personar Pcoperty.

Real Property. The words "Real Property” mean the properly, interests and rights described above in the
"Grant of Mortgage” section.

Rents. The word "Rents” means all present and future rents, revenues, income, issuas, royalties, profits, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) @
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE I3 o
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND IR
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED a3
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS ()
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

&L
PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shall pay to Lender all «J
amounts secured Dy this Morgage as they become due, and shail strictly perform all of Grantor's obligations @
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the iollowing provisions:
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" possession and Use. Until In default, Grantor may remain in possession angd control of and operats and
manage the Real Properly and collect the Rents.

Duty to Mainlsin. Grantor shall mairtain the Property in tenantable condition and promptly perform all repairs,
tepfacoments, and maintenance necessary 1o preserve iis vatue.

Nulsance, Waate. Grantor shall not cause, conduct or permit any nuisance nor cammit, permit, or suffer any
stripping of or waste on of to the Praperty or any portion of the Propem', Without {imiting the generality of the
foregoing, Grantor wilt not remove, of Erant 10 any other pam{f he right to remove, any timber, minerals
{including oil and yas), soil, graval or rack products without the prior writtén consent of Lender.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately duc and payable all
gums sacured by this Mortgage upon the sale or ransfer, without the Lender's prior written consent, of all or any
pan of the Real Property, or gny interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any riaht, title or interest tharein; whether legal, bensficial or equitable; whether voluntary or
involuntary, whettcr by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
intarest with a term gieater than three (3) years, iease-option gontract, or by sale, assignment, or transfer of any
beneficial interest in o’ 1= any land trust halding title to the Real Property, or by any other method of conveyance
of Real Property interesi_f.any Grantor is & corporation, parinership or limited fiabitity company, transfer also
includes any change In ownatuyhin of more than twenty-live percent (25%) of the voting stock, partnarship interests
or Himited liability company inter<sra, as the case may be, of Grantor. Howsver, this option shail not be exercised
by Lender if such exercise Is prononted by federal faw or by Hingis law.

‘{i%g AND LIENS. The following 2rovisions refating to the taxes and liens on the Property are a part of this
ge.

Paymenl. Grantor shall pay when dut {and In all events prior to detinquencyg all taxes, payroll taxes, special
1a%68, a3SeSSMents, Water charges anu-8swer service charges levind against Or on account af the Property,
and shall pay when due all claims for wore-done on or for services rendared or material furnished to the
Property. Granior shall maintain the Propeity (rce of &ll liens having priorify over or equal 1 the interest of
Lencler under this Mortgage, except for tha ltxof taxes and agsessments not due, except for the Exisling
Indebtedness referred to below, and except as oiherqize provided In the following paragraph.

:‘REPERTY DAMAGE INSURANCE. The foliowing provisinng refating 10 insuring the Property are a part of this
origage.

Maintenance of Insuranee. Grantor shall procure and maintain policles of fire Insurance with standard
axended covera?e endorsements on a replacement Lare. for the full insurable value covering all
improvements on the Real Property In an amount sufticient 1o sveild application of any coinsurancs clause, and
with a standar¢ mortgagee clause in favor of Lender. Policles zhaill be written by SUch insurance ¢companies
and In such form as may be reasonably acceplable to Lender. Gramor shall defiver to Lender cenificates of
coverage from each ingurer containing a stipulation that coverage wil no be cancelled or diminished without a
minimum of tan (10) days’ prior writlen notice to Lender and not caniuning any disclaimer of the insurer's
liabflity for fallure to g{ive such notice. Each insurance policy also shall inchude an endorsement providing that
coverage in tavor of Lender will not be lm?aired in any way b'y any act, cnission or default o Grantor or any
other persan. Should the Real Praoperty at any time becoma focatod In ana ea designated by the Director of
the Federal Emer%enc Management Agency ag a special flood hazard area, Granior agrees 10 obtain and
maintain Federal Fleod Insurance, 10 the extent such insurance Is required ty Lender and is or becomes
availabie, for the 1erm of the loan and for the full unpaid principal balance of the 1oun, (7 the maximum limit of
coverage that is available, whichever is less.

Appilcation of Proceeds, Grantor shall promotl notie/ Lender ot anv loss or damage to the Praperty if the
estimated cost of repair or reptacement exceeds $5,000.00. Lender may make prootf of icas it Grantor fails 10
do so within fifteen (15} days of the casualty. Whethsr or not Lender's security I3 impaired, i.2nder may, at its
elaction, appir, the procseds o the reduction of the Indebtedness, payment of any fien aftieciing the Property,
or the restoralion and repalr of the Property.

EXPENDITURES B8Y LENDER, if Grantor falls to comply with any provision of this Mongage, includie%g Any
abiigation 10 maintain Exisling indebtedness In good standing as required below, or if any action or proceeding is
commenced that woiid materially atect Lender's interests in the Pmeem; Lender on Grantor's banalf may, but
shall not be required to, 1ake any action that Lender desms appropriata. Any amount that Lender expande in 80
doing will bear interest at the rate provided for in the Cradit Agreement from the date incurred or pajg by Lender o
the date of regarmen! by Grantor. All such expenses, at Lendar's option, will a? be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable with any instaliment payments
to become due during either {I) the term of any applicable insurance policy or (i} the remaining term of the Credit
Agreement, or (C) be treated as a balloon payment which will be due and payable at the Uredit Agreement’s
matyrity. This ortgage aiso will secure payment of these amounts. The rights provided for in this paragraph

shall be in addition to any other rights or any remedies to which Lender may be entitied on account of the default.
Any such action by Lender shall not be construed as curing the default 80 as to bar Lender from any remegy that
it olherwise would have had.
ﬁARRANW; DEFENSE OF TITLE. The following provisions relating to ownerghip of the Property are & part of this
erigage.
Title. Grantor warrants that (3) Grantor holds good and marketable title of record to the Property In fee
simple, free and clear of all liens and encumbrances other than those set forth in the Reat Property dasctiption
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oF in the Existing indebtedness section below o in any litie ingurance poticy, title repont, or final title opinion
issued in tavor of, and accepted by, Lender in connection with this thorigage, and (b} Grantc: has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tile, Subject i the exception in the paragraph above, Grantor warrants and witt forever detend
the titte to the Property against the lawful claims of alt persons,

EXISTING INDEBTEDNESS. Tne following provisions concerning existing indebtedness (the "Existing

indebledness”} are a part of this Mortgage.
Existing Lien. Tne lien of this Mortgage securing the indetitedness may be secondary and inferic; to the lien
securing payment of an existing obligation to BANG ONE. The existing abligation has a current principal
balance of approximately $149,000.00 and is in the original principal” amount of $152.800.00. Grantor
expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent
any default on such indebtedness, any default under the instruments evidencing such indebtedness, or any
default under any security documents for such indebledness.

FULL PERFORMANCE. It Grantor pays all the Indedtedness when due, terminates the credit line account, and
otherwise performs_ ai the obligations imposed upon Grantor under this Mortgage, Lender ghall execute and
deliver to Grantor a susiabie satisfaction of this Martgage and suitable statements ot termination of any finangin
statement on file evidercing Lender's security interest in (he Rents and the Personal Propety. Grantor will pay, |
ﬁetmined by applicable. lww, anv reascnable termination fee as determined by Lender from time to time.  {f,

awever, payment is made Ly Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the indebtedness and therealieriender is forced to remit the amount ot that payment (a) to Grantor's trustee in
bankruptcy o to any similar parson under any federal or state bankruptcy law or [aw for the reftet of debtors, (b}
by reason of any judgment, decice or order of any court or administrative body having jurisdiction over l.ender of
ary of Lender's property, o (c) by season of any settiement or comprise of any claim made by Lender with any
claimant (inciuding without fimitationG.antor), the Indebtedness shall be considered unpaid for the puroose of
enfarcement of this Mortyage and this Mongage shalt continue 1o be effectivg or shall be reinstated, as the case
may be, notwithstanaing any canceliaticn o1 this Mortgage o of any note or other instrument or agréement
evidancing the indebledness and the Fropeity will continUe to secure the amount repaid of recovered 10 the same
gxtent as if that amount never had been ¢ripinally received by Lender, and Grantor shall be bound oy any
judgment, decree, order, settiement or compromiaz relating ta the indebtedness or 0 this Mortgage.

DEFAULY. Each of the following, at the opticn of Lender, shall constilute an event of default ("Event of Default™)
under this Mongage: (a) Grantor commits fraud or maket a material misrepresentation at any time in connection
with (he credit ing@ account. This can include, for examele, a false staiement about Grantor's income, assets
finp. {b) Grantor does not meet the re Vta“mem term? gi

ne account of

Lender's rights in the collateral. This can include, for examp'a, failure to maintain required insurance, waste or
destructive use of the dweiiing, failure 1o pay taxes, death of al' persons fiable on the account, transfer of titie or
sale of the dwelling, creation of a lien on the dwetling without Lardes’s permission, toreclosure by the holder of
another tien, or the use of funds or the dwelling tor prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lander, ct its option, may exercise any one or more of the following rights and remedies. in addition to any other
rights or remedies provided by law:
Accelerate indebledness. Lender shall hava the right a1 its option withous-aptice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepaymert paoalty which Grantor would be
reguired to pay.
UCC Remedies. With respect 1o all or any part of the Persgna! Property, Lender anali have all the rights and
remedies of a secured party under the Uniform Commercial Code.
Judicial Forecloaure. Lender may obtain a judicial decree foreclosing Grantor's interastin alt or any pafn of
the Property.
Deficlency Judgment. If permitted by appiicable faw, Lender may obtain a judgment oo any deliciensy
remaining in the indebtedness due to Lender after application of all amounts recefv from the exercise of the
rights provided in this section,
Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avaitable at iaw or in equity.

Attorneys' Fees; Expenaes. in the event of foreclasure of this Mongage, Lencer shall be entitled 10 recover
from Grantor atiorneys' ‘ees and actual disbursements necessarily incurred by Leader in pursuing such

foreciosure,
MISCELLANEGUS PROVISIONS. The tollowing miscetlaneous provisions are a part of (his Mortgage:

Appticable Law. This Mortgage has been delivered fo Lender and accepled by Lender in the State of
iHinois. This Mortgage shall be governed by and construed in accordance with the laws of the Stsle of
filinois,

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hercby refeases and waives alf n‘gms and benefits of the
homestead exemption jaws of the State of iliinois as to all indebtedness secured by this Mortgage.

iiahilities, or any other aspects of Grantor's financial conci
the credit fine account. (CR Grantor's action or inaction agve sely affects the collateral for the cr
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g&cn GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
?ﬁnmon AGREES YO IT§ TERMS.

GRANTOR:

%4 Zi:f//w/ //_W

MAHTIN A. MAIBUECHER

%wa A /7(.;{,« o,

PATRICIA 2. MAIBUECHER

INDIVIDUAL ACKNOWLEDGMENT

77 ) o’ - OFFICIAL SEAL
STATE OF st BRIAN K HAMILTON
NDTARY PUBLIC, STATE GF ILLINOIB
MY COMMISSION EXPRES: OHBISB L

COUNTYOF £, e

On this day before me, the undersigned Notary ~ublic, personally appeared MARTIN A. MAIBUECHER snd
PATRICIA A. MAIBUECHER, to me known 10 be the inliviCuals described In and who executed the Mertgage, and
acknowiedged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
therain mentioned,

Given under my hand and official seal this _ =2/, % day of e , 1947

&y 25 S il - Roiding 8t 5T L ine 7 iy

Notary Public in and for the Siale of "Z//j'p,o oy

My commission expires __ -z 72/

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.20b (c) 1996 CFI ProServices, Inc. Al rights reserved.
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