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THIS MORTGAGE (*Security Instruraeai®) is glven on APRIL 27, 1996 The mertgagor
is  KEVIN P, DOWD AND SUZANWE &_DOHD, HIS WIFE ("Borrower").

This Security Instrument is givea to Ti= Pirgt Nalionsi Bank of Lincolnwood, 8 national banking
associetion, and whose address ls 640! N.-ilusolz Ave

Borrower owes Lender Maximum peincipal swz e/ Fthnﬂi\?go?ﬂbl%%\%’ Bﬁg&iRg‘[ﬁﬂgw)

NO/100---vuvauno- Pollars (US.) _3$45.000.05- or the sggrogate unpaid amount of all
loans made by Lender pursuamt to that cevtaip Piest Credit Bquity Llne Agreement
("Agreoment”} of oven date herewith, whichever b, This debt is evidenced by the
Agroemant excouted by Borrower dated the same (e%s - ws this Security Instrument which
Agreement provides for monthly interest payments, with ths unll debt, if not paid earlier, due
wnd paysble five years from the date of this mortgage. The Zeuder will provide the Borrower
with 3 final payment notlce =t least 90 days before the final sayiient must be made. The
Apreement provides that loans may be made from time to time (vt in no event later than 5
years from the date hereol) Dpot to excoed the above stated maximum awoust outstanding at any
one time, All future loans will heve the same priority as the origlua) 'osn. This Security
Instrument socures to Lender:  (8) the repayment of the debt evidenced by the, Agreement, with
interest, end oll renewals, extensions and modifications; (b) the payment of aii oftec sums, with
fnterest, advanced under parsgraph 6 10 pratect tho socurity of this Security lastvment; and
(c) the performance of Bomewer's covenaats and sgreemenis under this Security lncunwent and
the Agreement., For this purpote, Borrower does hereby morigage, grant and coavey «r i.snder
the following described property located In CO0K County, Itllnois:

PARCEL I:

THE SOUTH 30.61 FEET OF LOT 9 AS MEASURED ALONG THE EAST AND WEST LINES THEREOF, IN
THE TOWNHOMES OF TIMBERLAKE ESTATES, BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF
SECTION 15, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
THE VILLAGE OF PALATINE, IN COOK COUNTY, TLLINOIS.

PARCEL 1.

A NON-EXCLUSTVE EASEMENT FOR INGRESS AND EGRESS AS SET TORTH IN DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS AND HOMEOWNER'S ASSOCIATION
RECORDED MAY 2, 1990 AS DOCUMENT NUMBER 90-201,697.

82096

-

PERMANENT RE. TAX D N, 02-15-112-009 VOLUME 149

55 1. BOX 333-CT




Yyt -, -

UNOFFICIAL COPY

- {Strect) {City}
Nlinais 60067 ("Property  Address™):
{ Zip Codej

TOGETHER WITH sall the improvemeats now or herealter erected on Lie property, and all
easements, rights, appurienances, reats, roya'iies, mineral, oil and gas rights and profits, water
rights and stock and all fixtures now of hereafter 8 part of the property. All rcplacemenis and
additions shall also be covered by this Security Instrument. All of the foregaing is referred to
in this Security . Instrument as the "Property”.

BORROWER COVGWMANTS that Borrowers is {awfully seised of the csiale hereby conveyed and has
the right to mortgags. grant and convey (he Property and that the Propesty is unencumbered,
except for encumbrarces of recosd. There are prior mosigages from Borrower 1o HOYNE

SAVINGS BANK N dated _APRIL &, 1894 ané recerded  as

document number 94“"55 1?37

COVENANTS. Borrower and Lerds. sovenant and egree as follows:

1. Payment of Principal and lnteresy Lorrower shall promptly pay when due the principal of

and interest on the debt evidenced by the sigreement.

2. Applicasion _of Paymenls. All paymenis {ezeived by Lender shall be applied 10 the annual
fee. printed check charges, interesi due, and then, to) principal.

3, _Charees: Liens, Borrower shall pay all taxes, sssrssments, charges, fines and impositions
attributable to the Properiy which may atisin prioricy cver this Security Instrument, and
leasehold payments or ground remts, if any. Baorrower apab promptly furnish to Leader ali
notices of amounts o be pald under this paragreph. The Brriower shall make these payments
directly, and promptly fumish to Lender receipts evidencing the/ payments.

Borrower shail promptly discharge any lien which has priority ovez whis Security Instrument
other than the prior mortgage descrined above, unless Borrower: (a) apr4ss_ia writing to lhe
payment of the obligation secured by the lien in a maaner acceptable (o Leadar (D) contests in
good falth the lisn by, or defends against enforcement of the lien in, legal pruccedings which in
the lender's opivion operate to prevent the enforcement of the lien or forfeituce of eny part of
the Property; or (c) secufes from the holder of the licn an agreement satisfactory 10 wrader
subordinating, the lien to this Security Instrument. If Lender determines that any put-of the
Property is subject to a lien which may attain priority over this Security lnstrumens. 'onder
may give Borrowsr a notice identifying the lien. Borrower shall satisfy the lien or take cue or
more of the actions set forth above within 10 days of the giving of aatice.

4. Hazard Insurance, Borrower shall keep the improvements now existing or herealter erccted
on the Property Insured against toss by fire. hazards included within the term "extended
coverage” and auy other hazard for which Lender requires imsurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carries
providing the insurance shall be chosen by Borrower subject to Lender's approval which shail
not be uvureasonably withheld,

All Insurasce poficies and renewals shall be acceptable to Lender and shatl include a standard
mortgage clavse, subject only to the rights of a prior mortgagee, if any. Leader shall have the
right to hold the policies and renewals. If Lendec requires, Borrower sball prompily give (0
Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall
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Ee prompt notice to the insuiance carrier and Lender.  Lender may make prool of loss If not
u"de promptly by Barrower,

Gnless Lender and Borrower otherwise agree in writing, insursace proceeds shail be applied (o
restoration or repair of the Property damaged, If the restoration or repair is economicatly
feasible and Lender's securily is not lesseoed, If the restocation or repair is not economically
feasible or Lender's security wouid be lessencd, the ldsurance proceeds shall be applied o the
sums secured by this Security Instrument, whether or not then dae, with any excess paid to
Borrower. I Borrower abandens the Property, or does uol snswer within 30 days a notlce from
Leader that the insurance carcler has offered to settle a claim, then Lender may collect 1he
Insurance proceeds. Lender may use the procseds to repait or restore the Property or to pay

sums secured by this Security Instrument, whether or nol then due. The 30-day period will
begin when the notice is given,

Il under paragrapb 17 the Property is acquired by Lender, Borrower's right to any insurance
policies aad proceeds resuiting from damage to the Property prlor to the scquisition ehall pass

10 Leader to the extrat of the sums secured by thie Securlty Instrument immediately prior to
the acquisition.

5. Breseryation and Maintenancs of Property: Lassehoids, Borrower shall not destroy, damage or
substaatisily change the Property, ‘ailow the Property to deteriorate or commit waste. If this
Security lnstrument is on a leasechol”Z, Borrower shali comply with the provisions of the lease,

and If Borrower acquires fee title to the iroperty, the leasehold and fee titie shall not merge
unless Lender agrees to the merger in wiithy.

6. Protection. of Lender's Rights in (ha Propar= I Borrower fails to perform the covensnls
and agresments contained in (his Security Iustrumern(, or there is a legal proceeding that may
significantly affect Lender's sights in the Propersy {zuch as a proceeding in bankruptey,
probate, for condemnation or o enforce laws or regulit'ozs), then Lender may do and pay for
whalever is aecessary o protect the vslue of the Propeny rad Lender's rights in the Property.
Leader's action may include paylng any sums secured by a'len which bas priority over this
Sccurity Instrument, appesring in court, paying reasouable attomicys® fees and entering on the

Praperty to make repairs, Although Lander may take action under thii paragraph, Lender does
not have to do so.

Borrower shall faithfully and fully comply with and abide by every ‘2rm. covenan! sud
conditioz of sny prior rmortgage or mortgages presently encumbering (he property., A defaslt or
delinquency under any prior mortgage or mortgages shail automstically wad ‘mmediately
constitute & defavlt under this Security Instrument. Lender is expressly authnrizad. st Hs
option (o edvance all gums necessary to keep any prior mortgage or mortgages in goos rwundiag,
and ali sums 50 advanced, together with Interest shall be subject to the provisions ‘¢ this
Paragraph & of this Securlty Instrument. Borrower agrees not to make any agreement wita (be
holder of any prior mertgage that in any way shall modify, change, alter or extend sny of the
terms or conditions of that prior mortgage nor shall Borrower request or accept any [future
edvances under that prior mortgage, without the express wrltten consent of Lender.

Any amounts disbursed by Lender uynder this paragraph shall become additions! debt of
Borrower secured by this Security lastrument. Unless Borrower snd Lender agree o other
terms of paymeat, ihese amounts shall bear inleresi from the date of disbursement at the
Agreement rate and shall be payable, with interest, upon notice from Lender to Borrower
requasting  payment,

7. Inspection Lender or its agent may make reasonable emries upon and inspactions of the

Property. Lender shall give Borrower notice at the time of or prior to an inspectior

specifying
reasonable cavse for the inspection.
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8.__Coondemnation. . The proceeds of sny award of claim (or damages. direct .or consequentiz!, in
conneclion with any condamnation or ather taking of any part of the Property, or for conveyance
in Yieu of condemurtion, are hereby assigned and shall be paid (o Lender,

In the evemt of u total taking of the Property, the proceeds shall be applied 10 the sums secured
by this Security Insrument, whether or not them due, with any excess paid to Borrower. fIn the
event of 2 partial taking of the Property, unless Borrower 21d Lender otherwise agree in
writing, the sums secured by this 3ecurity Iostrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately befare the taking, divided by (b) the fair marker value of the Property immediately
before the taking. Any balance shall be paid to Borrower,

If the Propery is sbandooed by Borrower, or if, after notice by Lender 1o Borrower thet the
condemnor offrs to make sn gwerd or seule a claim for damages, Borrower fails to respond to
Lender within (30 dmys after the date the aootice is given. Lender is authorized to collect and
apply the procecds, gt its option, either lo restoration or repair of the Property or to the sums
secured by (his Secuority. Instrument, whether or not then duz.

9. Bauower Not Reieased: Porbearance by Lender Noi s Waiver, Exrtension of the time for
payment, or modification of smactization of the sums secured by this Security Instrument
gravted by Lender to any successor in interest of Borrower, shall not operate to release the
llability of the original Bomower| or 'Burrower's successors in inlerest.  Lender shall not be
required to commence proceedings agzins! any successor in interest or refuse to extend time for
payment or otherwise medify amortization of the sums secured by this Security Inst:ument by
reason of any demand made by the origine! Sorrower or Borrower's successors ln  inierest.  Any
ferbearagce by Lender in exercising any right or remedy shall not be a waiver of or rreclude
the exercise of any right or remedy.

10. Successors and Assigns Bound: Joinl sed Sevesel Wisbilily: Co-signers, . The covenants snd
agreements of this Security Instrument shall bind and” henefit the successors, assigns, heirs,
executors and administrators of Lender and Borrower, subje>to the provisions of paragraph 15.
Borrower's covenaols and agreements shall be joint and severil. | Any Borrower who co-signs
this Security Insirument but does not axecute the Agreement: —{2; is co-signing this Security
Instrument only to mortgage, grant and convey thet Borrower's ilterest in the Property under
the terms of this Security Instrument; (b) is not personally obligated 14 pay the sums secured
by this Security Instrument; snd (c) agrees that Lender and any other’ Bowwower may agree (o
extend, modify, forbear or make any accommodations with regard 1o the iorms of this Security
Instrument or the Agreement without (hat Borrower's consent.

11. Lgan Charges  If the Joan secured by this Security Instrument is subject te a lav swhich sets
maximum loan charges, grd that law is finally interpreted so that the interest or wtiey loan
charges collected or to be collecicd in connection with the loan exceed the permitied limits,
then: {a) aay such loan charge shall be reduced by the amount necessary 1o reduce the charge to
the permitied limit; and (b) any sums aiready collected from Borrower which exceeded
permitted Hmits will be refunded to Barrower. lender may choose to make this refund by
reducing the principal owed under the Agreemeat or by making a dircct payment to Bomrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any<*
prepayment charge under the Agreement.

2. Ngtice . Any notice lo Borrower provided for in this Security Instrument shall be given by
delivering # or by mailing it by first class mail uniess applicable law requires use of anather
method,  The notice shall be directed to the Property Address or any other address Borrower
designates by natice (o Lender.  Any notice to {ender shall be given by first  class mail 1o
Lender's address stated herein {(Attendion:  loan Deparimentd or any other address Lender
desigrates by notice to Borrower.  Any uatice provided for in this Security instrument shall be
deemed 1o have been given o Borrower or Lender when piven as provided in this paragraph.

9LERZES6
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t?:: —Governing Law: Soyverability. This Security lostrument sheil be governed by federal law
id the law of Illinois, In the evenl that any provision or clause of this Security Instrument or
¢ Agreement conflicts wilh applicable law, such conflict shall ot affect other provisions of

this Security Instrument or the Agreemeat which cma be given effect without the conflicting

provisions. To this end the provisions of this Security Inatrumeut snd the Agreement are
declared 1o be severable,

4. Bomowers Copy Each Borrower shall be given one conformed copy of the Agreement and of
this Security Instrument,

15. Transfer of the Propery. Due on Sale. If all aor any part of the Property or any lnterest in
it is sold or transferred without Lender's prior writtcn couseat, Leoder may, at its option,
require jmmediste. payment in {ull of all sums secured by this Security Instrumeat. However,

this option sha'i nit be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security  Instromeat.

If Leader exercises tiin cption, Lender shall give Borrower notice of acceleratian. ‘The notice
stiall provide a period of motJess than 30 days from the date he notice is delivered or malled
within which Borrower must piy =il sums secured by this Security lostrument. If Barrower
fails to pay thoso sums prior—o the expiration of wis pariod, Lender may lovoke any remedies
permitied by this Security Instruman’ swithout further notice or demand ot Borrower.

16. Borawer's Right to Reinstate,  I' Borrower meets cortain conditious, Borrower shall have
the right to have enfoccement of this Seciri’y Instrumeat discontinved st amy time prior (o the
eotry of & judgment enforcing this Securlty inst.yvinent. Those conditions are that Borrower; (a)
pays Leader alt sums which then would bu due under this Security Instrument and the
Agreoment had no acceleration occurred; (b)  cures 'any defawlt of soy other covenanis or
agreements; (c) pays sll expenses incumred in enivrsiug ihis Security lostrument, includiag,

but oot limited to; reasonable attorneys' fecs; (4) takes such action as Lender may reasonably
require to assure that the lien of thia security Instrumend, tinder's rights in the Property and
Borrower's obligation to pay the sums secured by this Sucuclty Instrument shall continus
uschanged; and () not use this provision more than cace. Upou reinctatemen: by Borrower, this
Security Instrument asnd the obligations secured hereby shall remain fully effecive a3 if no

acceloration bad occurred.  However, this right to ccinstate thall rno:-apply in the case of
accelerstion uader paragraph 15.

ADDITIONAL COVENANTS. Borrower and Lender further covensnt snd agree a8 fullows:

17. ACCELERATION; REMEDIES LENDER SHALL GIVE NOTICE TO BORROWEZ ¢Ti0R TO
ACCELERATION FOLLOWING BORROWER'S DEFAULT UNDER THE "TBRMINATION A4D/OR
ACCELERATION" PARAGRAPH OF THE AGREEMENT (BUT NOT PRIOR TO ACCELERATION UNORR
PARAGRAPH 15 UNLESS APPLICABLE LAW PROVIDES OTHERWISE), THE NOTICE SHALL
SPECIFY: (A) THE DEFAULT: () THE ACTION REQUIRED TO CURE THE DEFAULT: (C) A DATE,
NOT LESS THAN 30 DAYS FROM THE DATR THE NOTICE IS GIVEN TO BORROWER. BY WHICH THE
DEFAULT MUST BE CURED; AND (D} THAT FAILURE TO CURE THE DEFAULT ON OR BERORE
THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED
BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INRORM BORROWER OF THE RIGHT TO REINSTATE
AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE
NOMEXISTENCE OF A DEPAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION
AND FORECLGSURE. IR THE DEFAULT IS NOT CURED, ON OR BEFORE THE DATE SPECIFED IN
THE NOTICE. LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL
SUMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCBEDING, LENDER SHALL BE
ENTITLED TO COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING THE

5
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REMEDIES PROVIDED IN THIS PARAGRAPI 17, INCLUDING, BUT NOT LIMITED TO, REASONABLE
ATTORNEYS FEES AND COSTS OF TITLE EVIDENCE.

18. _Lender in Possassion  Upon acceleration under paragraph 17 or abandoament of the
Property tnd sl any tme prior to the expiration of any period of redemplion tollowing judicial
sale, Lender (in person, by agent OF by judicially appoioted receiver) shall be entided o cater
ypon, iake possession of and manage the Property and o collect the rents of the Property
including those past due. Any reats coliected by Lender or the receiver shali be applied first
to payment of the costs of management of tae Property and collection of rents, imcluding, but mat
limited to., receivers fees, premiums on receiver's bonds and reasongble atiorneys' fees, and
thea to the sums secured by this Security Instrument.

19. Relgase  Tipon payment of all sums secured by this Security lnstrument, Lender shall
retease this Securiiy Instrument without charge to Borrower,

20. _Waiver of Homeuepd Borrower waives il right of Homestead exemption in the property.

21. MM*W If one or more riders are executed by Borrower and
recorded together with this Szcurity lastrument, the covenauls and agreements of each such
rider shatl be incorporated into <64 shall amend 2nd supplement (he covenants and agreemeals
of this Security Instrument as if 0~ rider(s) were a part of this Security Insuzaent,

RY SIGNING BELOW, Borrower Becepte oad sgrees o the terms and covenants comained in (his
Security Iustrument end in n@r\rider(:) ¢xirated by Borrower and recorded with it

e e
KEVIN P. DOWD

T g A R B P P A - Borrower -

SUZANNE M, DOWD

= - Barrower -

STATE QF }
8s:
COUNTY QF

L ALAﬁtEENNEELUUWU T\J Notary Public in and for said county and staty do hereby certify
that ’ ND SUZANNE M. DOWD, HIS WIFE __yersonally
known (o0 me to be the same person (s) whose pame(s) 8F€ _  subscribed to ke foregoing
instrument, appeared befare me this day in person and acknowledged that they siguea and
deliversd the said lnstrument as ______t_h__gj_r_‘___ free and voluntary sct, for the uses anc. proses
therein set forth,

Given under my hand and official seal, this a e daW 2
a7

:t"-( ' ‘:'_. e
My Commission exiresiy | it - Vit b % ( ,/ﬁ/”

Pary 1t T 415§ f‘l—otary Public |
by G PR A ERES
‘This instrument wnWlﬂf"B?: Charles A. Greenstein, 640% N. Liacoln Avenue
Lincolnwood, Llinois 60645

~—t

Address of Deopesty: 656 WALDEN LANL PALATINE, TLLINOIS 60067
Real Fstate Permanent Tax Number: (2-15-112-009 VOLUME 149
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