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THIS MORTGAGE ("Sceurity Instivaoent”) is givenon  APRIL 29, 1996 . The mortgagor is

CATHERINE C. BROWN, SINGLE, NEVER MARRIED

AND LAURA M., BROWN, SINGLE,- NEVER MARRIED
AND TOM M. BROWN, JR., MARRIED

("Borrower"). This Sevurily Instoinent 1s given to
The PrivateBank and Trust Company

which is organized and existing under the aws of THE STATE QF ILLINOIS , and whose
address i« L0 NORTH DEARBORN
CHICAGO, ILLINCIS 50602 ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY THREE THOUSAND FIFTY AWD 02/100

Dollars (U.5. § 193,050.00
This debt is evidenced by Borrower's note dated the same dabe as this Secrity Instrument ("Note™), which provides for
monthly puyments, with the full debt, if not puid earlier, due and payabie on MAYL7 L, 2026
This Security Instrument secures to Lender: (8) the repayment of the debt evidenced by the Note, with interest, and all n:newais
extensions and modifications of the Note; (b} the payment of all other sums, with inferss', advanced under paragraph 7 to
protect the security of this Security Instrument; and (cj the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, Winvis:
UNIT 2"N" AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRINED. PARCEL
OF REAL ESTATE: (HEREINAFTER REFERRED TO AS "PARCEL"):
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

N 529026

14-33-306-046-1007

which has the sddress of 1951 NORTH CLEVELAND-UNIT 2N , CHICAGO

illinvis 60614 Zip Cods (" Property Address™);
ILLINOIS-Singla Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
@m-emm (8408} Amended 5;91
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i
Ahis Secanty Instrument, Lender may give Borrower a notice identitying the lien. Borrower shull satisty the lien or take one or
yInore of the actions set torth ahove witkin 10 days of the giving of notive.

& 5. Hwmwed or Property Insurance, Borrower shall keep the imiprovements now existing or hereafter erected on the
gaProperty insured against loss by fire, hazaeds included within the term "extended coverage” and any other hazards, including
Tlaods of flooding, fer which Lender requires insurance. This insurance shall be maintuined in the amounts and for the periods
if:lhut Lender roquires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
“which shall not be unressonubly withheld, 1Y Borrower fuils to maintain covernge descrihed above, Lender may, st Lender's

aption, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurunce policies and renewsls shall be nceeptable to Lender and shuil include a standard mortgaye clause. Lender
shall have the right to hold the policies and renewals, If Lender requites, Borrower shall promptly give to Lender all receipts of
puidd premiums and renewn) notices. (n the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender nuy make proof of loss if nat mude promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Broperty damaged, 7 the restovation or repair i economically feasible and Lender's security is not lessened. 1f the restoration or
fepair is not ecotoniically feasible or Lender’s security would be lessened, the insurance proceeds shali be upplied to the sums
secured by this Secunty!nstrument, whether or ot then due, with any excess paid to Borrower. it Borrower abandons the
Propesty. or does not aiswos within 30 days a notice from Lender that the insurance carrier has otfered o seltle s clum, then
Lender may collect the insaranse proceeds. Lender may use the proceeds 1o repaic or restore the Property or 1o pay st
sectized by this Security Instrumat. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowir otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of the monnly payments referred to in paragraphs | and 2 or change the amount of the payments, [f
under puragraph 21 the Property is sequizid oy Lender, Borrower's right to any insurance policies ard preceeds resulting from
damage to the Property prior to the gequisitionanulf pass to Lender to the extent of the sums secured by this Security Insteument
tmmediately prior lo the ucquisttion,

6. Occupuncy, Preservation, Maintenance un< Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Properiy.as dorrower’s principat residence within sixty days after the execution of
this Security lnstrument und shall continue 10 occupy the. Pronerty as Borrower's principal residence for at least one year after
the date of occupancy, wnless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are heyond Borrower's control, Borrower shall not destroy, damuge ar impur the
Propenty, allow the Property to deteriorate, or commit waste on toe. Property. Borrower shall be in detault if any forfeiture
action ot proceeding, whether civil or criminal, is begun that in Lender s pood faith judgment could result in forfeiture of the
Propesty or otherwise materially impair the lien created by this Security 'astrument or Lender's security interest. Borrower may
ctrre such o defanlt and reinstate, us provided in paragraph 18, by causing-ine actinn ar procesding to be dismissed with a ruling
that, 1 Lender’s good faith determination, precludes forfeiture of the Borrawer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security n'crsst, Borrower shall also be in default if
Borrower, during the Joan application process, gave materinlly faise or insccurate information or statements to Lender {or fuiled
W provide Lender with any material information) in connection with the loan evidenced ny the Note, including, but not limited
to, representations concerting Borrower's oveupancy of the Property as 4 principal residence. W this Security Instrument 1s on s
leaschold, Borrower shult comply with all the provisions of the lease, [t Borrower aequires eeititle 1o the Property, the
leaschold und the fee title shall nol merge uniess Lender sgrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements contained in
this Security [nstrument, or there is a legal proceeding that may signiticantly affect Londer's righis in the Property (such as 4
proceeding in banknuptey, probate, for condemnation or forfeiture or to enforve laws or regulations), then' Leader may do ard
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include puying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reusonable attormeys' fees and entering on the Preperty 1o make repairs. Although Lender may tske gction under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rvequesting
puyment,

8. Mortgage Insurance, If Lender required mortgage insusance a5 a condition of making the loan secured by this Security
instrument, Borjower shall pay the premiums reguired to masintain the mortgage insurance in effsct, I, for any reason, the
mortgage insuranee coverage required by Lender lapses or cuases to be in effect, Borrower shall puy the premiums required to
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"Bender's address stated herein of any other address Lendor designates by notice to Borrower. Any nolice provided for in this
Seeurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15, Governing Luw; Severnbility. This Security lastrument shall be governed by federsl law and the faw of the
irisdiction in which the Property is jocated, in the event that any provision or clause of this Securily Instrument or the Note
eflicts with applicable law, such contlict shatl not atfect other provisions of this Secunty Instrument or the Note which can be
wven eftect without the conflicting provision, To this end the provisions of this Security {nstrument and the Note nre declared
13 he severable,

16. Burruwer’s Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or sny part of the Propesty or any interest in it
is sold or teansfersed (or it o beneficial interest in Borrower is sold or transferred and Borrower is not s natural persomn) without
Lender's prior written consent, Lender may, at its option, require smmediate payment in full of all sums secured by this
Securily Instrument. However, this option stiall not he exercised by Lender if exercise is prohibited by federal law as of the date
of this Seeunty Instrument,

It Lender exercisas this option, Lendzr shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 day« from the date the notice is delivered or maifed within which Borrower must pay all sums secured by this
Sccurity {nstrument, &7 Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Berrower.

8. Barrower's Q' to Reinstate. If Borrower meets certain conditions, Borrawer shall have the right to fuve
entotcement of this Security_heizument discontinued at gny time prior to the eardier oft (a) § days {(or such other period as
applicable luw may specity for Jevastatement) before sale of the Property pursuant to any power of sule consined in this
Secunty {nstroment; or (b) entry-<i s judgment saforcing this Security Instrumgent. Those conditions are that Borrower: (a) pays
Lender il sums which then wonld beldus #ader this Security Instrament and the Note as if no ucceletstion had occurred; (b)
cures any default of any other covenants ar pgeements; (c) pays all expenses incurred in enforcing this Security Instrument,
meiuding, but not limited to, reasonable attcrneys’ tees; and (d) takes such action as Lender may reasonably reguire to assure
that the lient of this Security (nstrument, Lender's yphts in the Property and Borrower’s obligation to pay the sums sectired by
this Security Instrument shall continue unchangdd, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain folly effective vs 1f no acceleration had occurred. However, this right ta reinstate shal)
nat spply in the case of sceeleration under paragraph (7,

19, Sufe of Note; Change of Losn Servicer. The Noto ur a partidd inferest in the Note {together with this Security
Instrument) way be sold one or more times without prioe aotive W gorrowar, A sale may result in a chunge in the entity (known
as the “Loan Servicer”) that vodlects monthly payments due under the Note and this Security Insteument. There also may be one
or moye changes of the Loan Servicer unretated 1o a sale of the Note. {r 2ise/e is a change of the Loan Servicer, Borrower will be
given written actice of the change in dccordunce with paragraph 14 above and apnlicable taw. The notice will state the namez and
address of the new Loun Servicer and the address 1o which paymeats should be twde. The notice will afso contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shatl not cause or permit the presence, w62 disposal, storage, or relesse of any
Huzardous Substances on or in the Property. Borcower shall not do, nor allow anyae <lse to do, anything alffecling the
Property that 1s in violation of any Environmentsl Law. The preceding two sentences shafl not apply to the presence, use, or
storage on the Properly of small quantities of Hazardous Substances that are genemlly recognizau o be appropriste to normal
residentind uses and to maintenance of the Property,

Borrower shall promptly give Leader written notice of uny investigation, claim, demand, lawssitor other action by uny
governmental oF regulalory agency or private party mvolving the Properly snd any Huzardous Substancd or Environmental Law
of which Borrower has aciual knowledge. If Borrower learns, or is notified by any governmental or regwiniory authority, thi
any removil or other remedintion of any Hazardous Substance aftfecting the Property is necessury, Barrower shall promptly take
all necessary remedial uctions in secordance with Eavironmental Law.

As vsed 10 this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous substances hy
Environmental Law and the following substances:  gasoline, kerosene, othor fammable or toxic petrolenm products, toxic .
pesticides und horbicides, volatile solvents, materinls containing asbestos er formaldehyde, and radioactive matenials, As used in
this paregraph 20, "Environmental Law” means federal lnws and laws of the jurisdiction where the Property is located that
rolate to health, salety or environmenta! protection, '

a4 eDH26

) NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows:
- 2}, Avcelerution; Remedies. Lender shall give notice to Borrower prior te acceleration following Borrower’s hreuch
of any covenant or ugreement in this Security Instrument (but not prior to sccelerntion under paragraph 17 uniess
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RIDER - LEGAL DESCRIPTION

UNIT 2"N" AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL ESTATE: (HEREINAFTER REFERRED TO AS "PARCEL"):

THE NORTH 22 FEET OF LOT 96 AND ALL OF LOT 97 IN SUBDIVISION OF BLOCK
40 IN CANAL TRUSTEES' SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTH,
RANGE 14 =AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS:

WHICH SURVEY IF ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMTINIUM RECOTCED AUGUST 23, 1972 AS DOCUMENT 22025923; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

14-33-306-046-1007

st emicat T orger (L3S QZU) 2082
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 297 dayof APRIL , 1996 ,
and is incurporated into and shall be deemed to amend and supplement the Mortgage, Dued of Trust or Security
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Note o
The PrivateBank
and Trust Company

{the "Lender”)
of the sume date and coverinp the Property described in the Securnity Instrument und located at:

1351 NOXTH CLEVELAND-UNIT 2N, CHICAGO, ILLINOIS 60614
Froperty Address

The Property inseados u unit in, together with an andivided interest in the common clements of, a condominium
project known as:
1951 NORTH CLEVELAND CONDOMINIUM ASSOCIATION

Nams of Condominium Project
(the "Condomimum Project™), (1 hrowners associntion or olher entity which acts for the Condominium Project
(the “Owners Association”) holds title-to property for the benetit or use of its members or shareholders, the
Property also includes Borrower's iterest in the Owners Associstion and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. 'n iddition in the covensnts aml agreements made in the Security
Instrument, Borrower und Leader funher covertcand agree as follows:

A. Condominium Obligations, Borrower shell perform all of Borrower's obligations under the
Condominivm Project’s Constituent Documents, Tue "Constituent Documents™ are the: (1) Declaration or any
other document which creates the Condominium Project; 4tit hy-laws; (iii) code of regolations; and (iv) other
equivalent docoments. Borrower shall promptly pay, when dvs, all dues and assessments imposed pursusnt to the
Constituent Documents.

B. Huzurd Insurance. So long as the Owners Associabor snaintains, with a generally accepted insurunce
carrier, & "master” or "blanket” policy on the Condominium Project which s satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agwinst <pe hazards Lender requires, including
fire und hazards included within the term “extended coverage,” then:

(i  Lender waives the provision in Uniform Covenunt 2 for the musihly payment to Lender of the
yeaurly premium installments for huzard insurance on the Property; and

(i1} Borower's obligation under Uniform Covenant 5 to maintain hazard insusance coverage on the
Property is deemed satisfied 2o the extent that the required covernge is provided by the Owners Associabion
policy,

Borrower shall give Lender prompt notice of any lapse in required hiazard insurance coverap?,

In the event of a distribution of hazard insurance procesds in lieu of restoration or repair forcwing » foss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower ure hereby assigned
and shall ke paid to Lender for application to the sums secured by the Secunity Instritment, with any excess paid 1o
Borrower.

C. Public Linbility Insursince. Borrower shall take such sctions as may be reasonable to insure that the
Owners Assoctation mainlmns & public liability insurance policy weceptable in form, amount, and extent of
covernge to Lender,

A 5204526

MULTISTATE CONDOMINIUM RIDER-Singls Family-Fannle Mas/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/90
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ADJUSTABLE RATE RIDER

(1 Yenr Treasury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 29TH day of APRIL
1996 | andis incorporuted into and shall be deamed to minend and supplement the Mortgage, Deed of T t
or Security Dced (the “Security Instrument®) of the same date given by the undersigned (the "Borrower”) to secure
Burrower's Adjustable Rate Note (the "Note™) to
The PrivateBank and Trust Company
{the"Lender”) of the same date and covering the property deseribed in the Security Instriment and located ul:

1951 NNORTH CLEVELAND-UNIT 2N, CHICAGO, ILLINCIS 60614
Property Address
TH: 20TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INYEREST
RATE-£R0 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWFS'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PATSE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements miade in the Secunity Instrument,
Borrower and Lender further covoia and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for wn initial interest raty of 7.2500  %. The Note provides for changes in
the interest rale and the monthly payments, ssfofiows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first dayof - MAY 1 . 1999, and onthat
day every 12th month thereafter. Each date on which my ieest rate condd change is called & "Change Date,”

(B) The Index

Beginning with the tirst Change Date, my interest rute wilite bas2d on an Index. The "Index” is the weekiy
average yivld on United States Treasury securities adjusted to a constant fturity of 1 year, as made availshle by
the Federal Reserve Hoard. The most recent Index figure svailable as of tivdate 45 duys betore each Change Date
i% enlled the "Current Index,”

If the Index is no longer availuble, the Note Holder will choose # new inde! wiiich is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calcubntion of Chunges

Betwe each Change Date, the Nate Holder will eadculate my new inlerest rate by addine .SWO AND

THREE FOURTHS percentage point(s) ( 2.7500 %) to the Current

Index. The Note Holder will then round the resuit of this addition to the nearest one-eighth of ote percentage point
(0.125% ). Subject to the limits stated in Section 4(DY befow, this rounded amount will be my new niviest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannle Mae/Freddis Mac Uniform inatrument

fage 1 ot 2 Bg J
%8228 (w1081.02 VMP MORYGAGE FURMS - 1B00I621.7291 Farm 3111 3/86 m.u.a(/j'_%) Cﬁ
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