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THIS MORTGAGE (S DATED APRU. 6, 1996, beiween Jew.z M Richardson and Jerilyn J Richardson, his wife
as joint tenants, whose address is 15348 Boca Rio, Oak Surcst, IL 60452 (referred to below as "Grantor”);
and HARRIS BANK ARGO, whose address is 7548 W G63RD ¢ SUMMIT, IL 60501 (referred to below as

"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigr.oss warrania, and conveys o Lender ali
of Grantor's right, title, and interest in and to the fcllowing described rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, 2i zasements, rights of way, and
appurtenances, all water, water rights, watercourses and ditch rights (includirg #tock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real proparly, including without limitation
all minerals, ofi, gas, geothermal and similar matters, located in Cook County, S'ate of liinols (the "Real

Property"):

Lot 2 In Block 14 in the First Addition to Medema's Ef Visia Gardens being & Sul.0ivision of part of
the Northwast 1/4 of Sectlon 17, Township 36 North, Range 13 East of the Third Princiyal Meridian, In

Cook County, lllinois

The Real Property or iis address is commoniy known as 15348 Baca Ria, Oak Forest, ). 60462, The Real

Property tax identification number is 28-17-111-002-0000.

Grantor presently assigns to Lender alf of Grantor’s right, titie, and interest in and 1 all ieases of the Property and
all Rents from the Property. !n addition, Grantor grants to Lender a Uniform Commerclal Code security interest in

the Personal Property and Rents.

DEFINITIONS, The foliowing words shail have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Maortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. All references 10 dollar amounts shail mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement”™ mean the revolving fine of credit agreement dated April 8,
1996, between Lender and Grantor with a credit fimit of $100,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consclidations of, and substitutions for the Credit Agreement. The interest
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0406--1996 MORTGAGE
Lo#n No (Continued)
e
1 other benefits derived from the Property.

|9

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
- PERFORMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, YO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Grantor shali pay to Lendsr all
amé):n{r?'sseMcurrtmgey this Mortgage as they become due, and shall strictly perform all of Grantor's obiigations
under this Mortgage.

POSSESSION ANL - WMAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Praperty shall be governed by the following provisions:

Posaession and Uze. Untit in default, Grantor may ramain in possession and control of and operate and
manage the Property ar« collect the Rents from the Froperty.

Duty ta Maintain. Granto: shall maintain the Property in tenantable cengition and promptly pertorm ail repairs,
replacements, and maimesr.(2 neceasary to preserve iis value.

Mazsrdous Subsiances. Thi-ierms “hazardous waste,” "hazardous substance,” “disposal,” "release,” and
“threatened release,* as used in this Mortgage, shall have the same meanings as sel fonh in the
Comprehensive Environmental hazpunse, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. QCERCLA") the Saperfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (",SAﬁA") the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, ef seq., the Resource
Consarvation and Recovery Act, 42 U.C.0. Section 6901, et ee_ﬂ’ o other applicable state or Faderal laws,
rules, or regulations adopted pursuant lo ary of the foregoing. The 1erme "hazardous waste” and *hazardous
substance® shail also Include, without limita(or, setroieum and pelroleum by-~products or any fraction thereof
and asbestos. Grantor represents and warrants o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, geneatici, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subs.ance by any person on, unger, about or from the Propenz;
(b} Grantor has na knowledge of, or reason to belleve init there has been, except as previously disclosed fo
and acknowledged by Lender In writing, () any use, geceration, manufacture, storage, treatmient, disposal,
release, or threatened release of any hazardous waste O cJt&lance on, under, about or from the Propenty by
any prior owners or occupants of the Propery or (iE any sctust or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor. ayent or ather authorized user of the Property
shall use, generate, manutaciure, store, treat, dispose of, or reieare any hazardous waste or substance on
under, abuut or from the Property and (i) any such activity shall b3 conducted in comptiance with all
applicable federal, state, and local laws, regulations and ordinances, n-iudin without limitation those laws,
requlations, and ordinances described above. Grantor authorizes Lendsi anfd its agents to enter upon the
Property 1o make such inspections and tests, at Grantor's expense, as Lunder ma deem appropriate to
determine compliance of the Property with this section of the Morigage. Aty mapecﬁons or tests made by
Lender shall be for Lender's purposes oniy and shall not be construed to create uny responsibility or lability
on the part of Lender to Grantor or to any other person. The representations and warrantiss contained herein
are based on Grantor's due diligence in investigating the Property for hazardcus vaste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Larger for indemnity cr
contribution in the evem Grantor becomes fiable for cleanup or other costs under ary aich laws, and )
agrees to indemnify and hold harmiess Lender against any and all ciaims, losses, ‘niilities, damages

analties, and expenses which Lender may directly or indirectly sustain or sufler resulting fram a breac of
his section of the Morigage or as a consequence of any uss, Feneratlon, manufacture, sorage, disposal,
release or threatened release occurring prior to Grantor's cwnership or interest in the Praperty, whether or not
the same was or should have been known to Grantor. The provisions of this saction of the Mortpage
including the oblig‘atton 1o indemnify, shall survive the paymant of the indebtadness and the salisfaction and
reconveyance of the lien of this Morigage and shall not be atlected by Lender's acquisition of any intarest in
the Propeny, whether by foreclosure or atherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance for commit, permit, or sulfer any
stripping of or waste on or to the Property or any portion of the Prorarty. Without fimiting the ?enerality of the
foregoing, Grantor will not remove, or grant to any other pa he right to remove, any timber, minerals
fincluding oil and gas), sofl, aravel or rock products without the prior written consent of Lender.

Removai of Improvements. Grantor shall not cdemolish or remove any improvements from the Real Property

withaut the prior written consent of Lerder. A8 a condition to the removal of any improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Iimprovements wil

Improvemants of at least equal value.

Lender's Rl?ht io Enter. Lender and its agents and representatives maypenter upon the Real Property at all
|

reasonable fimes to attend to Lender's intarests and to ingpect the Propery for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmenial Requirements. Grantor shall promptly comply with ali faws, ordinances, anc
regulations, now or hereafter in effect, of all governmenial authorities applicable to the use or occupancy of the
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s+ or the restoration and repair of the Property. It Lender elects 10 apply the proceeds to restoration and repal,
¢/ Grantor shall repair ar replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
+ l.ender shall, Lg:cn satisfactory proof of such expenditure p%y or relmburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have nat
been disbursed within 180 da?rs after thelr receip! and which Lender has not committed o the rePalr or
restoration of the Property shalfl be used first 1o pay any amount owing to Lender under this Morigage, then to
rapay accrued interest, and the remainder, it any, shall be agplled 10 the principal bafance of the
nqgt; e%nes?. it Lender hoids any proceeds after payment in full of the indebtadness, such proceeds shall be

paid 10 Grantar,

Unexpired Insurance st Sale. Any unexpired ingurance shall inure to the beneflt of, and pass to, the
purchaser of the Property covered by this Morigage at any trustee’'s sale ar other sale held under the
provisions of this Mongage, ar ai any foreclosure sale of such Propenty.

Compliance with Exisling Indebtednass. During the period in which any Existing tndebledness described

below is in effect, compliance with the Insurance provisions contained in the inatrument evidencing such

Existing Indebrodness shall constitute compliance with the Insurance provisions under this Morigage, to the

extent compYanca with the terms of this Mortgage would canstitute a duplication of insurance requirement. If

any proceeds froin the insurance become payabie on loss, the provisions in this Mongage for division of

Jgggfgds shall” apply only to that portion of the proceeds not payable to the hoider of the Existing
ness,

EXPENDITURES BY LENCEZR. ) Grantor fails to comply with any provision of this Morgage, Inciuding any
obiigation to maintain Existiny ndebtedness in good standing as required below, or if any action or proceeding is
commenced thay would materialy affect Lender's iriterests in the Pro?eny Lender on Grantor's bahalf may, but
shal! not be required to, take anv sction that Lender deems appropriate. Any arount that Lender expends in 80
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rega ment by Grantor. All.sich expenses, at Lender's option, will a? be payable on demand, (b) be
added to the balance of the credit tine-and he apportioned among and be payable wil anr instaliment payments
to become due during either (i) the term ¢ any applicable insurance policy or (il) the remaining term of the Credit
Agreement, or () b treated as a baflocn. pavment which will be due and payable at the Uredit Agreement's
maturity. This ortgage aiso will secure paymunt of these amounts. The sights pruvided for in this ﬁaragraph
ghall be in addition t0 any other rights or any re/nedies to which Lender may be entitied on account of the defau.
Any such action by Lender ghall not be construeu ~2-curing the default so as to bar Lender fram any remedy that
it otherwise would have had.

gA‘?RANTY; DEFENSE OF TITLE. The following provizions relating to awnership of the Property are a part of this
ortgage.
Thie. Grantor warrants that: (a) Grantor holds good ¢fw! marketable title of record ta the Property in fee
simpie, free and ciear of all liens and encumbrances ather thar those set forth in the Real Proﬁa description
or in the Existing indebtedness section below or in any titleinsurance policy, title report, or final titte opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and * (b) Grantor has the full
right, powet, and authority to execufe ang deliver this Marigage 10 Lenasr.

Defense of Title. Subject to the exception in the par%ﬂraph above, Greator warrants and wiil forever defend
the titie to the Propenty against the lawful claime of all persens. In- s event any action or proceeding ig
commenced that questions Grantor's titie or the interest of Lender under 2 Monga? , Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such oroceeding, but Lender shall be
entitied to l]pamcipate: in the proceeding and 10 be represenied in the proceeding by counsel of Lender's own
choice, and Grantar will deliver, or cause 1o be delivered, to Lender such instriifoents as Lender may request
from time to time to permit such panticipation.

Compiiance With Laws, Grantor warrants that the Property and Grantor's use of the @+Gperty compiles with
ali existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtediess: (the "Existing
Indebtednass®) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebtedness may e secondary and inferlor to an
exigting lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
indebtedness and 10 prevent any default on such Indebtedness, any default under the tnstruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter inte any agreement with the hoider of any morigage, deed of trust, or
other security agreement which has priority over this Mongiage by which that agreement is modified, amended,
extended, or renewed without the prior wiitten congert of Lander. Grantor shali neither yequest nor accept
any future advances under any such security agreement without the prior written consent of Lender.

COMDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

ication ot Net Proceeds. If ail or any part of the Property is condemned by eminent domain proceedings

o by any proceeding or purchase in lisu of condemnation, Lender may at its elaction require that all or any

rtion of the net proceeds of the award be applied 10 the Indebledness or the repair or restoration of the

B?openy. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall nromptiy take such steps 88 may be necessary 1o defend the action and obtain the award.
Grantor may be the nominal in such proceeding, but Lender shall be entitied to panicipate in the
proceeding and 10 be rapresented in the proceeding by counsel of its own choice, and Grantor wili deliver or
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m}fdencing.tha indebtecness and the Property wili continue to secure the amount repaid or recovered 1o the same
@qent as if that amount never had been originaily recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settiament or compromise relating to the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shail constitute an avent of default ("Event of Default™)
unger this qu?aga: (a) Grantor commits fraud or makes a material misrepsesentation at any time In connection
with the credit Ting account, This can include, for examiple, a false statement about Grantor's Income, assets
itabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the gadga ment terms of
the credit ine account, (c} Grantor's action or inaction adversely aflects the callateral for the credit fine account or
Lender’s rights in the coliateral, This can include, for example, failure to maimtain reguired insurance, waste or
destructive use of the dweiling, failuse to pay taxes, death of ail persons liable on the account, transfer of title or
gale of the dweliing, creation of a fien on the dwetling without Lander's permission, foreclosure by the holder of
anather lien, or the use of funds or the dwaeiling for prohibited purposes.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addftion to any other
rights or remedie’. pravided by law:

Acceierste Inde’ledness. Lender shail have the right at its option without notice to Grantor o declare the
fé‘éiﬂﬁ etgc%gbégdnus immediately due and payable, including any prepayment penalty which Grantor wowid be
Y.

UCC Remedies. ‘witli &3 to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a securéd' ;: 2 under the Uni o?m Commercial Code. 9

Collect Rents. Lender shuit nave the right, without netice to Grantor, to take possession of the Property and
coliect the Rents, includinc amounts rast dus and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of lh_is right, Lender may require any tenant or other
user of the Pr%pen%( o make payinants of rent or use lees directly to Lender, If the Rents are collected by
Lender, then Grantor irrevocably dee'znates Lender as Grantor's attornay-in~fact to endorse Instruments

received in payment thereo! in the samc of Grantor and to negotiate the same and coliect the proceads.
Payments Dy tenants or other users 1o cerdler in response 10 Lender's demand shall satisfy the obligations for
which the payments are made, whether <, ot any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph ithe: in person, by agent, or through a receiver.

Morlgsgee In Possesalon. Lender shall have Ihe rioht 10 be placed as mortgagee In possession or to have a
receiver appointed to take possession of all or any pan of the Property, with the power 10 protect and gesewe
the Prcpenyhto operate the Property preceding foroclosure or sale, and to collect the Rents from the

) roperty
and apply the proceeds, over and above the cost o, the recewersh{g. against the indebiedness. The
mortgagee in ?ossassiqn or recsiver ma“ serve withcat gond if permited by law. Lender's right to the
a;g)o mment o1 a receiver shall sxist whether or not the aoﬁarent value of the Properly exceeds the
In efnedness by a substantial amount. Employment by Lencer ¢hall not disquality a person from gerving as 8
recelver,

;l#dg:ial Fr?;eclosure. Lendar may obtain a judicial decres foreciosing Grantor's tnterest in all or any parnt of
e Property.

Deficiency Judgment. |f permitted by applicable law, Lender may sMain a ]lud ment for any deficiency
remalning in the Indebledness due to Lander atter application of all amour’s raceived from the exercise of the
rights provided in thig section.

Other Remedies, Lender shall have all other rights and remedies provided if: this Mortgage or the Credit
Agresment or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waivex-any and all right to
have the property marshalled. In exercising its rights and romedies, Lender shali'ba tree 55 seil ail or any part
of the Property together or separately, in one sals or by separate sales. Lender shall be £n*iled to bid at any
public sale on ail ar any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an?; puidic salp of the

Personal Property or of the time after which anr private sale or ather intended disposition of the Personal

S‘rope?y is é? be _?iwade. Reasonabile notice shall mean natice given at Isast ten (10) days befcre the time of
e sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
canstitute a waiver af or prejudice the m‘s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to purgue any remedy shall not exciude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not altect Lender's right 10 declare a default and exercise its
remedies under this Mortgage.

Atlorneys' Fees; Expenses. if |ender institutes any suit or action to enlorce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as storneys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protaction of its interest or the
enforcement of its rights shall become a part of the ndebledness payable on demand and shall bear interest
from the date of expenditure until repaig at the rate provided for in the Credit Agreemant. Expenses covered
by this paragraph Inciude, without limitation, however subject to any himits under licable jaw, Lender's
a&omeys' fees and Lender's lepal expenses whether or not there I8 a lawsult, inciuding altorneys' fees for
bankruptcy proceedings (including efforts 10 modity or vacate any automatic stay or injunction}, appeals and
any anticﬁ;ated post-judgment collection services, the cost of searching records, obtaining titie reports
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L9an No (Continued)
ACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
a ANTOR AGREES TO ITS TERMS.

Page 9

. BRANTOR:

ngam&_fgﬂmav
James M Richardson

QﬂWb aﬂj«rﬁéxﬂéﬁ

Jerityn S Ala%a dson

INDIVIDUAL ACKNOWLEUGMENT

STATE OF :—\w\—\h}” Y \ \ POEFICIAL SEALN ;
7 : E. Cordon Rice !
{ }

LAl B ol o B k™ v+ A gl it

jss Notary Public, State of fllingis

couNTY oF corlt SIS ! MyEmnin 51538

On this day belore me, the undersigned Notary Puagiic, personally appeared James M Richardson and Jerllyn J
Richardson, his wile as joint tenants, to me known 13 Do the individuals described in and who executed the
Morigage, and acknowledged that they signed the Morigags as their freée and voluniary act and deed, for the uses

and purposes therein mentioned. in
é day of _ f LI 19 %

Given under my hand gnd oﬂlclat:ai this Z X
By [{[HLM Residing at

Notary Public in and for the State of ___ L 4! V915

My commission expires g~y 3 q %
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