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THIS MORTGAGE 1" Secunty imrainini ™y is ghven on APRIL 24, 1390 . The mongagor is

RICHARD W VOGL JR AND JENNIFER A VOGL, HIS WLFE

{Borrower” ) Tiis Secunty Insranint is vivep
TOWE ~ Seeunty losuanwnt is piven sTARD TN FEDERAL BANK FOR SAVINGS

. THE UNITED STATES OF AMERICA . -
unum:rgaﬂtf% dhd&.‘il “hﬂ'{gﬁl \}EHHEHICAGO ILLIv018 66633 . and whase

wldress is
ONE HUNDRED TWENTY FIVE THOUSAND TWo RUNKENS ' PRy sy imier fe grnemaiony “éo

Dotlars (U5, 5 122:230.00 &

This debt i evideneesd by Borrower's aote duted the sawe date as this Suufj ns rumgfbvz gkm ). which provides ﬁﬁ
tmonthly payments, with the full deby, 31 not puid earlier, due and puyable on 3
This Security Instrument secures (o Lender: Gy the repavment of the debt evidenced by the Kome, with interest, and al! renewals
extussions and modifications of the Note thy the paymient of all other sums, with interest advanced under paragraph 7 1
pratect the seeurity of this Security Tnstruments and (e the performance of Borrower's covenants and sgreements under thiy
Security Instrument and the Note, For this purpose, Barrower does hereby mortgage, gé.bnwnd convay 2o Leader the following

deseribeg properts fagated i
LT 58N LESETE ¢ BARNARD-S PALOS ON THE GREEN UNIT 2, A spaniPidFolinos

IN THE NORTHWEST QUARTER OF SECTION 14, TOWNSHIP 37 NORTH, RA&NAT 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

PIN #23-14-104~028-0000

which has the address of 10560 § ASPEN DR PALOS HILLS (Street. Chyj,
Hinors fﬁ‘;‘& 5 tip Codet C"Property Address™y:;
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lhi"g Security lustrument, bender nay give Borrower a notice ideriifying the fien. Borrower shall satisdy the fien or take one or
e of the actions set Turth above within M) days of the giving ol natice.

it 5. Hazard or Property Insurance. Borrower shaft heep the improvements now existing of hereafter erecled on the
Pripcn_\' wisttred aginnst foss by e, huzards includud withio b wem “exended coverage™ and any other hazards, inchuding
focds or Booding, for which Lender requises insgraace. This insurance shail be niaintained in the amounts and for the periods
that Lerder requires. The kmuance carrier providing the msurance shall be chosen by Borrower subjuct to Lender's approval
which shitl tot be unrcasonably withheld. 3 Borcower fails to nwintain eoverege desesibed above, Lender auy, al Lendet's
aptiot, oblin voverage 1 proteci Lender's rights in the Propenty it accordanee with pazagraph 7.

Al imwrance pulicies amd senessats shall be uccepiable 10 Lender and skl include a standard mortgage clanse. Lender
shatl have e right 19 hold the potivies and renesals. 10 Lewder requires, Borrower shall promptly give 1o Lender all receipts of
paicd premiums wid renewal notives. bz the event of loss, Borrower shall give prompt notice to the insarance carrier and Lender.
Lender may make prood of Joss il not made promptly by Borrower,

Untess Lender and Borrower otherwise agree in writing, insarance proceeds shall be applied w restoration or repair af the
Property dustieged, of the restration or sepair is economically teasible and Lendee’s seeurity is not lessened. 11 the restoration or
repair iy not econordica'ly feasibde or Lender™s security would be tessened. the insurance proceeds sttt be apphied to the sums
secitred by this Securyfstrument, whether or not then due. with any excess paid to Barrower. [T Borrower abandons the
Property. o does not asezr within 30 duys @ novice (rom Lender thin the imuranee carrier fas offered to settle a claim, then
Lender may cotlect the ipfupine proceads, Lender niy use die proceeds W repuir or restore the Property or 10 pay sums
secured by this Security Tistrulient whether or ot then due. The 3o-day period will begin when the notice Iy piven.

Grless Lenter and Borroweradierwise agree in weitiag, any application of proceeds o principal shall not extend or
postpone the due date of the monthls-paytents referred 1o m paragraphs { and 2 or change the amount of the payments. it
wwder puragraph 21 the Property i sequided by, Lender, Borsower's right 1o any insuranee policies and proceeds resulting from
damage 1o the Property prior 1o the acquisitea shall pase o Lender o the extent of the sams secured by this Security {nstrument
immediatety prior o 1he acyuisttion,

6. Oceupancy, Preservation, Maintenanee wed Protection of the Property: Barrower’s Loan Application; Leaseholds,
Borrower shalf occupy, establish, ard Gse the Property as Bormower's peinctpal residence within sixty duys after the execution of
this Security tstrument and shall continue to acenpy tie@raperty as Borrower's principal resideace for at least one year after
the date of occupaney . bnless fender vlerwise agrees i writhag, which consent shatl not be unireasonably withheld, or unless
extenuiting Crreumstinces exist which are beyond Bocrowess contral. Borrower shal! not desivoy, dimage or ifpsir the
Property . allow the Property to deleriofute. or commit waste oi by Property. Borrower shall be detutlt if any forfeiture
action e proveeding. whether civel or criming. i begun that in 1 culdr’s good it udgment could result in foretturs of the
Property or otherwise muterially impair the Jien credted by this Security borament or Lender’s security interest. Borrower may
cure such it default and reimstate, as provided i paragraph 8. by causing e aation or proceeding 10 be distissed with a ruling
that. in Lender's good fath determination, precludes forfiture of the Borrowe siimerest in the Property or ather satersad
ftpairment of the lien created by this Security Tastrament or Lender’s seeniityinterest. Borrower shatl also be 1 default it
Borrowet, during the fuan apphication pracess, gina materially false of indecurae inf@miation or statements to Lemder (o failed
w provide Lender with any materiad informaation i connection with the loan evidencedsay e Note, including, but not fimited
L. tepresentatinns converning Borrower's eeeupaney of De Property as » prineipal residencz. [his Security Instrument s on g
feaschold, Borrwer shatt comply with all the provisions of the fesse. IF Borrower avquize) fee title to the Property, the
feasehold and the tee tife shall ot merge untess Lemder agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. Y Borrower fats o perform the covenants wid ugreemieiis comained in
this Securin Instrument, or there is o legad proceeding that may significantty wifect Lender's rights in‘he Property (such as 2
procecding tn bankruptey, probute. for condemmation or forfeiture or 1o enforee laws or regulations), ther Leader may do and
pay Tor whatever i necessany to prodeci the value ol the Property and Lender's rights in the Property. Lefeder's actions may &8
include paying amy suns secured by a lien which s priority over this Security Fstrumen, appearing in court, paying M/
reasonahle atturmeys tees aid entering on e Propeny o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so. )

Any amoutts disbursed by Lender under this paragraph 7 shall beeome udditiona) debt of Borrower secured by this 2
Security Instrument. Uniess Borrower and Lender agree to other terms of payment. these wnounts shall bear interest trom the |
dite of dishursetien: al the Note rate and shall be payable, »with interest, upon notice from Lender o Borrower rcqucstitlg:;;.
paytuen, A
8. Martgage Insurance, 11 Lender requived mortgage insurance as o condition of making the foun secured by this Security.
Instroment. Borrower shall pay the premivass required 10 matntain the mortgage insurance in effect. 1. for any reason. the
moerdgage insurance <overage required by Lender tapses or ceases to be in effect. Barrower shall pay the premwiums required 1o

Hatraly ,‘(_3\; /A
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l‘_‘g‘mlcr\ aditress stated herein ar any other address tender desigmes by notice ta Borrower, Any notice provided for in this
SS’turil_\' Inskririent sl be deemed o kave been given ta Borrower or Lender when given as provided in this paragraph,
{15 Governing Law: Severability, Thiv Scourity lnstrument shadl be governed by federal Juw i the law of the
Frisdiction i which the Propeay o locaed. o the event that any provision ar ckunse of this Security Instrument or the Note
contlicts with apptivable Jas . such contlict shail notaffect other provisions of this Security Wstrument or the Note which van be
given effect without the conflictimg provisior. To this end the provisions of this Security Instrument and the Note are declared
10 b sevenuble.

16. Borrawer's Copy. Borrower shall be gives one eonforied copy of the Note and of this Security Insirument.

[7. Transfer of the Praperts or u Beneficiai Interest in Boprower., It all or any part of the Property ar any inferest in i
iy sold ot transterred wor i1 beneficial imerest tn Borrower is sold or transterred and Burrower is not 2 nitural person) wiliout
Lender's prior written consent, Lender may, al its aption, require imediate payment i full of all sums seeured by this
Seeurity Bastrument. However. this optior sball not be exercised by Lender if exercise is prohibited by federal law as of the dute
of iy Seeyrity nstrement.

I Lender exercises this ophon, Lender shall give Borrower notice of aeceleration. The notiee shiall peovide a pericd of a0l
fess thate 30 ey s irean the date the notive i delivered or mailed within which Borrower must pay alt sims securesd by this
Secunity Tnstrument B Rerrower faibs 1o pay these sums pror (o the expiration of this period, Lender may invoke any remedies
pereitted by this Security-dyitrument without fusther sotice or demand ont Borrower.

18. Borrower’s Right o Reinstate, 1 Bosrower micets certain conditions, Borrower shall buve the right 1o have
enforcement of s Security fntramen discontinued at any tiowe prior jo the carlier oft () § days tor such other period as
applicable baw may speciy for rénstatementy before sale of the Propenty pursuant tu any power of sale contained i tiils
Seeutity Istruinent: of (h eatry of 2 judgent enfurving this Security Instrument. Those conditions are thi Borrower: (a pays
Lender afl sumis which then wowk! be die avder this Seerity tastrament and the Note as of no acceleration had oceurred: (1)
cures anv defsule of any oher covenants or agrecawnis: () pays all expenses incurred v enforcing this Sceurity Instrument.
inciuding, but sot linvited ta, reasomable wttorieys” Teess and d) takes sueht action as Lender may reasotably require 1o assure
that thee Tiew of this Security dnstrumeni, Leader's dielas in the Property and Borrower's obligation to pay the st secared by
this: Security intruent ~hall comtinue unchanged! Vosn reinstatesient by Borrower, this Security  Instrnment and the
obligations seewsed hereby shalb remain fully effective 8 |1 oo acceleration had oceurred. However, this nght to reinstate shall
ot apply i the case of aeeeleration vider parigraph 17

19, Safe of Note; Change of Loan Servicer, The Note st v partial interest m the NMote (together with this Security
fustratsients may be sold one or more tiges without priot natice W sgacrower. A sale may result o a change in the entity (ktiown
as the "hoats Servicer™) tiat cotlects monthdy paynents due under the nate and this Security fastrument. There also may be one
ur more changes of tie Loan Servicer unrefated 1o sale of the Note. It Ginde s a change of the Loan Servicer, Borrower wil} he
given sritten notice of the chunee in wcordanee with pacagraph {4 above wad applhicable fsw. The notice will staie the paue and
adkidress of the tew Lown Servicer and she adiress 10 which payrients should b? made. The natice will also contain any other
iformation required by applicable tiaw,

20, Hasardous Substances, Borrower shall not cagse or permit the presence, - ascdisposal, storage. o release of any
Hazardous Substanees o ur in the Properts. Borrower shadt not do, nor allow anyorg¢lse 1o do, anything affecting the
Propenty that is in vielation of amy Ersironmental Liw. The precedizg two sentences shall abtapply 1o the presence. use. o
storage on the Property of ymadl quantities of Hazardows Substances tiat are generaily recognizedaobe appropriate 1w normal
residentiat uses wd tomaintenance of the Propeity

Borrower shadl prompuly grive Lepder written noties of any investigation, claim, demand. lawsaitor other action by any
gosernmental oF tegulatory agency or privide pany iwolving the Property and any Hazardous Substanee L wironmencal Law
of which Borrower his actuad knowledge. If Borrower fears, or s notified by any governuiemal or regulativy authority . st
amy removal or ather remediation of any Hazardous Substanes affecting the Property is necessary, Borrower shali prompuly 1ake
all necessan vemediat actions i acenrdanee with Euvironmental faw.

Ay ased In his passgeaph 20, "Hazardous Substances” wre those substances defined as toxic or hazardous substonces by
Envirosmental taw and the tallowing substatwes: gasoline. kerosene, other Nanenable or wxic petroleum prichicts. tosic
pestivides and hierbicides, volatife solvents, materials containing asbestos or formatdehyde. and radiouctive muterials. As used
this paragraph 20, “Envirenmental Law™ means federal Taws and faws of the jurisdiction where the Property is focated that{;3
refate 1y hewith, satety or envicormental profectio. .

IR

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant aod agree as follows: k
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrawer®s fireach
of amy covenant or agreement in this Security Instrument (but aot prior to scceleration under paragraph 17 unless b

Pagn 6 ot b G Fonigd oo Bacviled Panes Forim 3014 9/90




UNOFFICIAL COPY .

06/6 PLOE Wiod 90 Bty

VYWY Y VY VYV .
ROYSSIAINDD A

PULWEO- CEL IS

S1ONTL 40 Jivis ‘gnd AUV ION

WONIdVd 35iN3d
'1\735 "W 21340

; RIS \
"""”"’”""?"W'W 3 (”“)Tam}‘/) ‘Y‘ AR andyyg uonsnomoy Ay
9661 ' . T1Y4dY o fnp Hi%Z SAEECIERS RGO PO i S IapUn U
QO] 128 WAL sasadand puE sasi i Joy T Lo s pue o) VYN S UIWAKISUE P DY RIDALAP Pk paudis

[,.5--, “ ey padpapsonyae pue aosiad U Sep s A sogad paueadde uaumnasel Sutodasey ) o) pagUIdgns
(IO DROU (NJUSIDT HBEs D1 g 0 3 0) unowy Afjeaosixd

F4IM SIH ‘7 90A V MTJINNIC GNV AL T00A A QUVHDIIY e

AH10D SURIIY 0P MVIS PUR SIUNGH DIES J0) PUE I MY SImON © T A TR P DY IRN YT /_j '}
3002 S5 ATy SIONF T 40 ALVAS
1AM 17y
(iltas)m‘" s {[l!.‘lsj - - - - N
JETTuTEY L, ’190:\ V BRI TWRDC e e e smem e sl emsks T
Py /" i {751)1 7 / )7:;-}5%/ ',Y}*,_ s
:f ‘/"‘ / ’,‘ / ~ o R L

owomg. i 1964 M GHVHDIH
feas)y T t &s

Ly AR AL

/ h 7
/ BAARP00AE PUR LIAGIIOY AQ PRI cutapie Lt an
U JULNISUL AIIIN0AG A6 41 POUZHIND STHEUIAW PUR SILLD] YT O0F SORITR PUEMEIOT Lamoog " s THE DNINDIS Ad

fAads] e PIY VAT

JOpEY A0 pUONAg T 1YY WU ey — Japiy wooieyg
$0pry WawARg ANty i i Japry wasdogaaac] 1y ,nmn-;d 3 3y mAARg paenpray T
Lopey AP b 7 1p1y umumlmpun) , Jopiy Ay ajqusnipy 1\

[P

Rk w;qt"»l}ddl‘ FRETRY

UANLSU] 3INNG ST e Lo B YR [SAPLE MUY L ST UDININISI] SRIRNAS ST T SIUENUTAESH DU SEHIA0R py)

T uuagddny puE puakie EYS pUR O PARIOEIOIN Y UGS SAPIEEIIN R (0 SUMBIDIER [A1 1 IURERAGD JLL VISR IO
l;“!‘{’ i 131030) PAP2OSAL PUE JOMOMIDY A PAINDALD DIT SIOPLT QIOHE 46 v )] UILLRISUY S3ARIDY STYT ) SOy 1T

- “AuMOI] 21t woNdIIRXD PEASIUIOY J0 HEFEI [R5 LINOUOY TPEIHIWGH 60 S2AIAL CgY
‘-:‘ e onrpaosas {ue And s 2enolog CIasorg o ey 1o
QUrtunaisity AJLNODG SIGE DSEAAL [{A)S JIPUIT IUUNLIUY SHINDAG Gl g POIndIS SR (7 o wasiird vodn cwerapy TT
- “IIUDPLAD I JO SN0 PUE s3] SLOUIMIB YRUOSES “0) PINUA] J0U g “Bupnpu |7

vadrsed sup) w papraodd sapawns g Sunsand Uy paasnaug sasuatha (B 133Hed 9) PAPNUS 3G (s dpur| Huipaaded
Pl 4G JUAUIASUT AILINS SIGE 280Podny Il PUE PURILGP JIYLINY N0 JUILURISEY QMDY SIY 4q pasnds
uns e Jo gny w uancied aspawwy aunhas G fuondo S e CRREYG 0N Y)Y pajads aiep 3y 240j0q Jo
0 PAAND JOU 8] NIREAP AL J§ CAMSHPIAI0G PUR UOHEIDAIN OF JINGLIGY JO IS JRGH AUR 20 PATLP & 0 2IVRSIN-UOU
a3 Mpasootd AInsopI0) NP B SR u) W g pue UO{IRIIPIIR LIYE 2IESUIA 0) WL Syl J0 JIN0L0E I
1IN [RYS 3000 3} ~Nuadolg agy go apes pue Burpassesd IPAT {g 2 IS0§40) JUIWRASUL OLIDK SIYL (G PRI
SWNS AY) JO UOHBINRIIE Y NS AEUW DINUI AL Gy PALINES J1TBP AL JA0J3G 0 UY [NBAP ) 25 0F danjies g ()
PUB 1PAIND 3 ISMI NERIP AY) YD AQ TIROLIOE 0) ud v 8f 200100 24) WP YT WL SCBP (' UBY) A3 JoU B e ()
tyaegap ) 2402 of pasgnbal uopIR Ayl (4) 1N Ayl (B) 1S Jjeys Atou Ay [ (aspraayie appacsd wep ajqrardde




UNOFFICIAL COPY

5001050152
ARM PLAN NO, 0033

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER b mude ths 5 20 day of PRIL .
1996 Land i incoiporated ime and shsli b deemed to amend and supplement the Mf‘srtguge, Deed of Trust

or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower's Adjustable Rute Note (the "Nate™ o

. STANDARD FEDE . X
(the " Lender”) of the same date and covering the property &urﬁv@ m%!f:: uuﬁg%s:sﬁ'&;gclnﬁﬁé {ocated at:

10360 £ ASPEN OR 1R Ak Oy} LLS 1L 60465

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWEFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM H7TF THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenpan and agree as follows;

A, INTEREST RATE AND MONTLY - PAYMENT CHANGES
The Note provides for an initial interest rueaf

. . +300
the interest rite and the monthly payments, asSofiows:

%. The Note provides for changes in

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The inteeest rate 1 will pay may change on the fisstday 0 o, { .
day every 1 2th month thereafter. Each dute on which my inerest e Cohild change b call%c?g"fhungc Date.”

{B} The Index

Beginning with the fisst Change Date, my tmerest rate will D basedlon an Indes. The "Index™ is the weekly
average vield on United States Treusury securities udfusted to 3 constent maturity of + year, as made available by
the Federal Reserve Board, The most recemt Index figure available as of theiate 45 duys before euch Change Date
is called the "Current lodex.”

If the Index is no fonger available, the Note Holder witl choase a new indes which is based upon comparable
infurmasion. The Note Holder will give me notice of this chotee,

{C) Caiculation of Changes

Before cach Change Date, the Note Holder with calcutate my new interest rute by addine. 0

percentage pointis) ¢ 70 AN Be Current

THREE OQUAR , - i . , :
Index. The %ﬁc%ﬁﬁlﬁ%r will then round the resalt of this wddition to the nearcsfsone-csgh!h of ore percentage paint

i

{0.125% 1. Subject 1o the limits stuted in Section 4(D) below. this rounded umount will be my new iaeiest rate untif

. and on thit

the next Chunge Date.

Y9662¢96

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single FamH% xFanniu Mae/Freddie Mac Unifarm instrumsnt
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