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MORTGAGE

THIS MORTGAGE IS DATED APRIL 30, 1996, betwean yitid A. FIGUEROA snd NOEM! FIGUERDA, HUSBAND
AND WIFE, AS JOINT TENANTS, whooae address is 3113 N. 5AWYER, CHICAGO, iL. 80618 (referrad to below
as "Grantor"); and Harris Trust and Savings Bank, whose add ers is 111 W. Monrae, P.O, Box 768, Chicago,
I 60690-0755 (referred to below as "Lender”).

GRANT OF MORTGAGE. For vsluable consideration, Grantor morigages warranta, snd conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea Lroperty, together with all existing or
subsequently erected or affixed builldings, improvements and fixtures; al' carements, rights of way, and
appurtenances, all water, water rights, watercourses and diich rights (inciuding Stack In utilities with ditch or
irrigation rights), and all other rights, royaities, and profita reiating to the real property, Jicluding without limitation
al! minerals, oil, gas, geothermal and similar matters, localed In COOK County, Statr ~1 Hlinois (the "Real

Proparty™):
LOT 20 IN BLOCK 9 IN AVONDALE, BEING A SUBDIVISION OF LOTS 1, 2, § AND S OF BRAND'S
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 26 WITH THE NORTHWESYT 1/4 OF THE

NCRTHWEST 1/4 OF SECTION 26, ALL IN TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Rea! Property or its addreas is commonly known as 3113 N. SAWYER, CHICAGO, IL 60618, The Real
Property tax identification number Is 13-26-207-018.

Grantor prasently assigns to Lender all of Grantor's right, thie, and interest In and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Unltorm Commercial Cade security interest in
the Personal Property and Rents.

DEFINITIONS, The foliowing words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references tc dollar amounts shall mean amournts in lawful money of the United Statas of America.

Existing Indebledness. The words "Exisling Indebtedness” mean the indebtedness described below in tha
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Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor™ means JOMM A. FIGUERQA snd NOEMI FIGUEROA. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limtation each and ali of the guarantors,
sureties, and accommodation parties n connaction with the Indebtedness.

improvements. The word "improvements” means and inciudes without limitation all existing and future
improvements, buiidings, structures, mobile homes affixed on the Real Propertv, facilities, additions,
replacements and other construction on the Real Propenty.

Indebledness. The word "Indebtedness® means 2ll principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce ohaiastions of Grantor under this Mortgage, together with interest on such amrunts as provided in
this Mortgage. /At no time shall the principai emount of Indebledness secured by the Morlgage, not
including suma tdvanced o protect the security of the Mortgage, exceed $9,750.00.

Lender. The word “Londer" means Harrig Trust and Savings Bank, its successors and assigns. The Lender
is the montgagee under s Mortgage.

Morigage. The word "Mortrane” means this Morigage between Grantor and Lender, and includes without
limitation ail assignments aiig security interest provisions relating to the Personal Property and Rents.

Noia. The word "Note® means tne promissory note ar credit agreement daied April 30, 1996, in the original
principal amount of $6500.00 frory Grantor to Lender, together with all renewais of, extensions of,
maodifications of, refinancings of, consolidations of, and substitutions for the promigsory note or agreement,
‘The interest rate on tha Note i5 7.990%. Tha h.ote is payable in 48 manthly payments of $158.69.

Persona! Property. The words "Personal # operty" mean all equipment, fixtures, and other articles of
rsonal property now or hereafter owned by Greatoy, and now or hereafter attached o affixed 1o the Real
roperly, together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (nc'uding without limitation ali insurance proceeds and
refunds of premiums} from any sale or cther disposition or the Property.

Property. The word "Property" means collectively the Rea! Pronerty and the Personal Property.

Real Property. The words “Real Property” mean the preperty. interests and rights described above In the
"Grant of Mortgage” section,

Related Documents. The words “Related Documents” mean and inciude without limitation all promissory
notes, credit eggreements. loan agreements, environmental agreemcriz, guaranties, security agreements,
martgages, deeds of trust, and all other instruments, agreements and auctiments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents® means all present and future rents, revenues, incume, issues, royaities, profits, and
ather benefiis derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTAREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDZP (XDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE 4'u THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AMD PERFORMAMCE. Except as otherwise provided in this Mortgage, Grantor shall pay te Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all ot Grantor's obligations
under this Mortgage.
. POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be govarned by the foliowing provisions:
- Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.
Duly fo Maintaln, Grantor shall maintain the Property in tenantable condition and promptly perform afl rapairs,
replacements, and maintenance necessary o preserve its value.
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “dieposal” “release,” and
*threatened release,” as used In this Mortgage, shall have the same meanings as set forth fn the
g-ggprehensive Environmenta) Respanse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.

on 9801, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA") the Hazardous Materlals Transponation Act, 49 U.S.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other appiicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, withiout limitation, petroleum and petroleum by~products or any fraction thereof -
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&t’nd asbestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's ownership

Jof the Property, there has been no use, generation, manufacture, storage, treatment, disposal release or

threatened release of any hazardous waste or substance b?r any person on, under, about or from the Propen?;
{b) Grantor has no knowledge of, or raason to believe thal there has been, exceyt as previousiy disclosed to
and acknowledged gg Lender in writing, () any use, generation, manufaciure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Pr by
any prigr owners or occupants of the Prop:fw or (tl[)-‘any actua! or threatened litigation or claims of any kind
by any person reiating 10 such matters; {c) Except ae previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Propeny
shail use, generate, manufacturs, store, treat, dispose of, or relaase any hazardous waste or gubstanca on
under, about or from the Property and (i) any such activity shaii be conducted in compliance with all
applicable federal, state, and local laws, regutations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents o enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lender may deem ap?ropnate to
determine compliance of the Praperty with this section of the Mortgage. Any Inspections or tests mads by
Lender shall be tor Lendes's purposes only and shall not be construed to create any responaibility or Habiilty
on the part of LexJer 1o Grantor of o any other person. The reprasantations and watrantles contained herein
are based on Grantar's due diligence in investigating the Froperty for hazardouy wasta and hazardous
substances. Granor hereby (a) releases and walves any future claims against Lender for Indemnity or
contribution in the evem Grantor becomes liable for cieanup or other costs under any such faws, and (b}
agrees to indemnity &/ hold harmiess Lender againat any anc all claims, losses liahiiities, damages
Penanlas and expenses wpich Lender may directly or Indireclly sustain or suffer resulting from a breac of
his section of the Mortgage o~ s a conse?uence of any use, generation, manufaciure, storage, disposal,
release or threatened ralease cozurring prior to Grantor's ownership or intarest in the Property, wheihier or not
the same was or should have beon known to Grantor. The provisions of this section of the Mortgage
including the obll%aﬂon to Indemrifv, <hall survive the payment of the Indebtadness and the satistaction and
reconveyance of the lien of this Mor.gage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or gtherwise.

Nulsance, Waste. Grantor shall not cause; conduct or permit any nuisance nor commit, permit, or suffer any
gtripping of or waste an or to the Property or 225y partion of the ProPeny. Without limiting the generaiity of the
forelgolng. Grantor will not remove, or gran. t any other party the right to remove, any timber, minerals
(including oll ana gas), soil, gravel or rock producs without the prior written consent of Lender.

Ramovai of improvements. Grantor shall not demviish or remove any Improvemants from the Real Property
without the prior written consent of Lender. As a curditfon ta the removal of any improvements, Lender ma

require Grantor to make arrangements satiglactory .o Lerder to replace such Improvemants witg
Improvements of at (east equal value.

Lender's Rlﬂht to Enter. Lender and its agents and represantatives may enter upon the Reat Pr at all

reasonable mes to attend 1o Lender's Interests and fo inegect the Property for purposes o Grantor's
compiance with the terms and conditions of this Marigage.

Complience with Governmental Reacc‘;ulremenh. Grantor shall prom)tly somply with all laws, ordinances, and
reguiations, now or hereatter in effect, of all governmental authorities appinable to the use or acclgpancy of the
Property. Grantor may contest In good f2th any such law, ordinance, 0, rgulation and withhold comipliance
during any proceeding, inciuding opriate apPeals. 80 iong &8 Grantor hey buiified Lender in writing prior 10
aoi’?g 80 and so !ong as, in Lender's sole opinion, Lender's interests in Propen{ are not jeopardized.
Lender may require Grantor to post adequate sacurity or & surety bond, reasuna’sly safisfactory to Lender, o

protect Lender’s interest.

to Protect. Grantor agrees neither to abandon nor Jeave unattended the Progeity Grantor shalt do ail
other acts, tn addition 10 thase acts set forth above in this section, which from the cliararter and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dus wid payeble all
sums securad by this Mortgage upon the sale or transfer, without the Lender’s prior wrilten cansedt, of ail or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer® means the convayance of Real
Property or any right, ttle or interest therein; whether lagal, beneficlal or equitable; whether voluntary o
involuntary: whether by outright saie, deed, instaliment sa'e contract, land contract, coniract for deed, ieasehold
interest with a term greater than three (3) vears, lease—~option contract, or by sale, assignment, or transter of any
~ benefictal Interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
~ of Real Property interest, It any Grantor is a corporation, partnership or fimited Hability company, transfer also
+ includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
»* or fimited lability company interests, as the case may be, of Grantor. However, this option shall not be exercised
+3 by Lender It auch exercise is prohibited by federal law or by lilincis taw.
' '{ﬁ%gggnn LIENS. The following provisions relating 1o the taxes and ligns on the Property are a pan of this

Payment. Grantor shall pay when due (and in alt events prior to deunquency; all taxes, payroll taxes, spocial
taxes, assessments, water charges and sawer service charges levied against or on account of the If'roperty.
and shall pay when due all clalms for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
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Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the tollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a pood !
faith dispute gver the obligation to pay, 8o long as Lendet's interest in the brcpeny ls notﬂ!leoFard:zed. If & llen
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after tha lien arises or, it a
lien is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the fien, or if
re(‘ues!ed by Lender, deposit with Lender cash or a sufficient corporate surety bend or other security g
satisfactory to Lender in an amount sufficient to discharge the fien dplus an* costs and attorneys’ fees or other .
charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall :
defend itselt and Lender and shail satisty any adverse judgment before enfoicement against the Property.
granégj i :S:n name Lender as an aoditional obligee under any surety bond furnished in the contest
roc .

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statument of the taxes and assessments against the Property.

Notice of Cens’ruction. Grantor shall notify L.ender at least fifteen (15} days before any work is commenced,
any services 2.e furnighed, or any materials are sypplied to the Property, if any mechanic's lien, materialmen’s
fien, or other litn couid be asseried on account of the wark, services, or materials and the Cost exteeds
$10,000.00. Grantor vl upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can ana »\4 pay the cost of such improvemants.

aﬁ.gPEHTY DAMAGE INSURAWCE. The following provisions relating to insuring the Property are a part of thia

guge.
Meaintenence of insurance. Trantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemeric on a replacement basis for the full insurable value covering all
Improvements ¢n the Real Prapery in.an amount sufficient to avoid appfication al any coinsurance clause, and
with a standard monigagee clause in favor of Lender. Policies shall be written by such insusance companies
and in such form as may be reasonauiy avceptable to Lender. Grantor shall deliver to Lender centificates of
coverage from each insurer containing & =tnilation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written nutire 0 Lender and not containing any disclaimer of ths insurer's
Habiiity for fallure to Tve such notice. Each knurance policy also shall include an endorsement fprovrdmg that
coverage in favor of Lender will not be impaired in-any way by any act, omission or default of Grantor or any
othar person.  Should the Real Property at any tiine Lecome iocated in an area designated by the Director of
the Federal Emergency Management Agency as a rpecial flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such “isurance is required by Lender and is or becomes
avaliable, for the term of the loan and for the tull unpaic riincipal balance of the loan, or the maximum limit cf
coverage that is available, whichever is less.

Application of Proceads. Grantor shall prom Iisnggg Lender of any loss or damage Lo the Property if the
estimated cost of repair or replacement exceeds 35,000.00. Lender-may make proof cf loss if Grantor fails to
do 80 within fifteen (15} days of the casualty. Whather of not Lencer's sacurh?r is impaired, Lender may, al its
electian, apply the proceeds to the reduction of the Indebtedness, savinant of any lien atfecting the Property,
or the restoration and repair of the Property, If Lender elects to appiy i proceeds to restaration and regair,
Grantor shall repair or repface the damaged or destroyed Improvemenisin i manner satisfactory to Lender,
Lender shall, upon satisfactory proof of such expenditure pgy or reimburse Fiantor from the proceeds for the
reasonable cost of repair or restoration if Grantor Is not in default hereunder, Any proceads which have not
been disbursed within 180 dalys after thair receipt and which Lender has ot commitied to the rePair or
restoraticn ot the Property shall De used first to pay any amount owing to Lender vider this Mortgage, then to
Frepa accrued interest and the remainder, it any, shall be applied to the o~nrsipal balance of the
ngdetg e%nea?. if Lander holds any proceeds after payment in full of the Indebtedness. s1'ct proceexis shali be
paid to Grantor,

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit oi nd pass to, the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sale-ueld under the
provisions of this Montgags, or at any foreclosure sale of such Property.

Compliance with Existing indebtedness, During the period in which any Existing indebtedness described

. beiow is in effact, comg ance with the insurance provisions contained in the instrument evidencing such
i Existing indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
- extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If (S

any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division o o p)

Proceeds shall apply only to that portion of the proceeds not payable to the hoider of the Existing :

ndebtedness. 3
# R

EXPENDITURES BY LENDER. If Grantor lails to comply with any provision of this Mortgage, including any .
obligativn 1o maintain Existing Indebtedness in good standing as required below, or It any action or proc n%is .
commenced that would materiafly affect Lender's interests in the Pr_o‘)eny Lender on Grantor's behalf may, but =
shall not be re(iuired to, take any action that Lender deems appropriale. Any amount that Lender expends in so

doing wiil bear Interest at the rate provided for in the Note from the date incufred or paid by Lerder to the date of Q
repayment bK Grantor. Ail such expenses, at Lender's option, will (a.k be payable on demand, {v} be added to the

bafance of the Note and be apportioned among and be payable with any installment payments to become due

during either (i) the term of anr hapgllcable insurance policy or h(]n) the remaimngr;.erm of the Nate, or (¢} be

ch w

treated as a balicon payment wh il be due and ‘pag‘ le at the Note's maturity. This Mortgage afso will secure
n this ragra?h shail be in addition to ant other rights or any
ault, Any such action by Lender shall not be

paymant af these amounts. The rights ?rovia'eci for
ramedies to which Lender may be entit

ied an account of the de
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strued as curing the defauit so as to bar Lender from any remedy that it atherwisa would have had.

ongl;ﬁ;m'; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part uf this

Tile. Grantor warrants that: (a) Grantor holds good and marketabie title of record 1o the Property in fee
simple, frep and clear of all liens and encumbrances other than those sat forth in the Real Pr description
or in the Existing Indebtadness section below or In any title insurance policy, title repon, or final title opinion
tssued In favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority 10 execule and deliver this Morigage to Lender.

Detense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
tha title to the Pr agalnst the lawtul ciaime of all persons. in the avent any action or procesding Is
commencec that questiona Grantor's titie or the Interest of Lender under this Martgage, Grantor shall defend
the action a1 Grantor's expense. Grantor may be the nominal in such proceeding, but Lender shail be
entiiled 10 participate in the proceeding and 10 be represented in the proceading by counsel of Lander's own
choice, and Qrraitor will deliver, or cause to be deilvered, to Lander such instruments as Lender may request
from time to tina 10 permit such participation.

Compliance Wit'i 1.awa. Grantor warrants that the Property and Grantor's use of the Froperty complies with
all existing applicanls laws, ordinances, and reguiations ot governmental authorities.

EXISTING INDEBTEDMESS. . The foliowing provisions concerning existing indebledness (the "Existing
indebtedness”™) are 4 part of Wis-Montgage.

Existing Llen. The lien of in's Mortgage securing the indebtedness may be secondary and inferior 1o an
existing lien. Grantor expre2siy covenants and agrees to pay, or see to the pa‘fment of, the Existing
Indebtedness and to prevent ang zofault on auch indebiedness, dny default under the Instruments evidencing
such indebtedness, or any defaul ey any security documents for such indsbledness.

Detsull. 1f the payment of any‘ Instatime:i of principal or any interest on the Existing indebtedness is not made
within the tUme required by the note evigencing such indebtedness, or should a default occur under the
ingtrument securing such indebtedniess ary not be cured during any epplicable grace period thereln, then, at
tha option of Lender, the Indebladness secyind by this Morigage shall become immediately due and payable,
and this Mortgage shalt be in default.

No Modification. Grantor ghall not enter into an!’ agreement with the holder of any martgage, deed of trust, or
other security agreement which has priority over thir, Mc rtqaee .%' which that agreément is modified, amendad,
extended, or ranewed without the prior written concant.of Lender. Grantor shall neither request nor accapt
any tuture advances under any such security agreemers v.ithout tha prior written consent of Lender.

CONDEMNATION. Tha foliowing provisions relating to condeinration af the Praperty are & part of this Mortgage.

Apgllcauon of Net Proceeds. !f all or any part of the Propert; s condemned by eminent domain proceedings
or !y nn\‘ Proceeding or purchase in lisu of condemnation, Lencar may at its election require that all or any
Bon on of the net E'?rc:ceeds. o! the award be appliegd 10 the lnzetterness or the repalr or rastaration of the

roparty. The net proceeds of the award shall mean the awarc aher payment of all reasonable costs,
expenses, and attorneys’ feas incurred by Lender in connection with ™2 Zondemnation.

Proceedings, it any proceeding in condemnation is filed, Grantor shail gizmotly notify Lender in writing, and
Grantor shall promptly take such steps 88 may be necessary to defend ths action and oblain the award.
Grantor may be the nominal PMY in such proceeding, but Lender shail re cntitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own cholc3, and Grantor will daliver or
ca‘rjt?el toﬁbe delivered 10 Lender such instruments as may be requested by it frow, time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. Ty 'sllowing provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Chargee. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whazaver other action la requested by Lender to perfesi.and continue
Lender's ilen on the Real Property. Grantor shall raimburse Lender for all t1axes, as described pelow, t er
with all expenses Incurred In recording, perfecting or continuing this Mongage, including without limitation ali
taxes, {ees, documantary stamps, and other charges for recording or ragistering this Mortgage.

Texes. The lollowing shall constitute 1axes to which this section apolies. (a) a specific 1ax upon this type of

Mortga&e or upen all or any pant of the Indebtedness securad by this Mortgage: (b) a specific tax on Grantor

which Grantor Is authorized or required to deduct fram payments on the | tednass secured by this type of

Mortgaﬂ]e; {c) a tax on this type of Mortgage chargeabie against the Lendar gr the hoider of the Note; and g)

% sp?c ¢ tax on all or any portion of the indeblednass or on payments of principal and interest mada by
rantor.

Subsequent Taxes. I any fax to which this section_applies is enacted subsequent to the dale of this
Mortgage, this event shall have the same effect as an Event of Defaull {as definad below‘. and tender may

exercise any or all of its available remedies for an Event of Default ag provided below untess Grantor either
ta) pays the tax before it becomes delinquent, or #R) contests the tax as provided above in the Taxes ard
ie{\s n%acﬂon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Landaer.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Moripage as a
security agreement are a part of this Morngage.

Security Agreement. This instrument shall constitute a securily agreement to the extent any of the Propery
constitutes tixiures or other personal property, and Lender shali have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Sscurity inlerest, Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender ta perfect and continue Lender's security interest In the Hents and
Personal Property. in addition to recording this Morlgage in the real proparty records, Lender may, at any
time and withcut further authorization from Grantor, file executed counterparts, copies or reproductions of this
Monlgage ag a financing statement. Grantor shall reimburse Lender for ail expenses incurred in perfecting of
continuing this security interest. Upon default, Grantor shall assemble the Personal Propeﬂ,y in a manner ang
at a place rsasonably convenient to Grantor and Lender and make it avallable 10 Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mai!in? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning tihe security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Criw), are as stated on the first page of this Marigage.

FURTHER ASSURANLFES; ATTORNEY-IN-FACT. The foliowing provisions relating t¢ further assurances and
attorney-~in~fact are a jar. of this Mortgage.

Further Assurances, A. sny time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or witl cause ‘c be made, executed or delivered, to Lender or to Lender's designee, and when
requesied by Lender, cacse 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and plzces as Lender mey deem appropriate, any and ail such mortg;ges, deeds of trust,
sacurlty deeds, securlly agreements, financing statements, continuation statements, instruments of further
assurance, cerificates, and othe: Zucuments as may, in the sole gpinion of Lender, be necessary or desirable
in order to effectuate, complete, [Perf':m, continue, cr presarve {a) the cbligations of Grantor under the Nate,
this Mortgage, and the Related DocLmerts, and (b) the liens and security interests created by this Mortgage
on the Property, whether now owned or werealter acquired by Grantor. Unlees prohibitad by law or agreed lo
the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred Lo In tivie' paragraph.

Aftorney-in-Fact. [f Grantor fails to do any of the !hin%s referred 19 In the preceding paragraph, Lender may
do so for and in the name of Grantoy and at Grantor's expense. For such purposes, Crantor herehy

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

filing, recOrding, and doing all other things as may bs necessary or desirable, in Lender's scle opinion, to
accomplish the matters referred to in the preceding parz.graph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness ‘whon due, and otherwise performs all the obligations
imposed upon Grantar under this Mortgage, Lender shall executz 7nd deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any tirancing statement on file evidencing Lender's
security interest In the Rents and the Personal Property. Grantor w'i pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time u‘. kowever, paymenc is made by Granior,
whether volumarily or otherwise, or by guarantor or by any third party, on(ha Indebtedness and thereafter Lender
Is forced to remit the amount of that payment sa) to Grantor's trustee in ba‘mrumc* or to any similar person under
any tederal or state bankruptcy law or law for the refiet of debtors, (b) by reason of any judgment, decree or crdet
of anv court or administrative body having jurisdiction over Lender or any of Lenaer's prof)erry. or {c} by reason of
any seftlement or comlprise of any claim made by Lender with any claimant (inclucing without Himitation Grantor),
the indebtedness shall be considered unpaid for the purpose of enforcement of th!s Mortgage and thls_Mon?aqe
shali continue to be effective or shall be reinstated, as the case may be, notwithstanting any canceliation of this
Morgage or of any noie or other instrument or agreement evidencing the Indebtediets and the Property will
continue to secure the amount repaid or recovered {0 the same extent as if that amount nevs: had been originaliy
received by Lender, and Grantor shall be bound by any judgment, decree, order, setti@zicnt or compromige
raiating to the {ndebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Svent of Defauit”)
under this Mortpage:

Default on Indebtedness, Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payrFent for taxes or insurance, or any other payment necessary to prevent filing of or 10 effect discharge of
any lien.

Compliance Defsult. Failure of Grantor to comply with any other termn, obligation, covenant or condition &
conmalnad in this Mortgage, the Note or in any of the Related [Jocuments, &

Falag Stetements. Any warrann{‘, reprasentation or statement made or furnished to Lender by or on behalf of !'3
Grantor under this Martgage, the Note or the Related Documents is false or misleading in any material o
respect, elther now or at the lime made or furnished.

Defeclive Collateralization. This Mortgage or any of the Related Documents ceases to be in full force angd
effect (including failure of any collateral docurents to create a valid and perfected security interest ar fien) at(@
any time and (or any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any

part of Grantor's {oroperty. gg&n assignment for the benefit’ of craditors, ang pe of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency 'aws by or against Grantor.
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-Foraciosure, Forfelture, olc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self~heip, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsaction shall not a?pi% in the event of a good {afth
dispute by Grantor as {0 the validily or reasonableness of the claim which is the basis of the foreClosure or
forefelure proceedm%, provided that Grantor gives Lendsr writtan notr @ of such claim and furnishes reserves
or a4 suraty bond for the ciaim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any cother agreement between
Grantor and Lander that s not remadied within any grace perlod provided therein, including without limitation
?a?gr agreement concarning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Existing indebledness. A detault shall occur under any Existing Indebtedness or under any fnstrument on the
Praperty securing any Existing indebledness, or commencement of any sult or other action 10 forecloge any
existing llen on the Propeny.

Events Atlectiry Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtadness o7 2ny Guarantor dies or becomas incompetent, or revokes or disputes the validity of, or liability
under, any Guare.iy of the indebledness, Lendar, at its option, mar. tut shail not be required to, permit the
Guarantor's estatr 10 assume unconditionally the obligations arfeing under the guaranty in a manner
satisfactory to Lenuar ‘and, in doing 80, cure the Event of DefauRt.

insecurity. Lender reug_tibly deems itsalf insecure.

Right to Cure. ! such a falvia ts surable and if Grantor has not been glven a notice of 8 breach of the same
provision of this Mort%age within the preceding twslve (12) months, it may be cured (and no Event of Default
will have occurred) If Grantor, after Lender sends written notice demanding cure of such fallure; {a) cures the
fallure within fineen (15) days; @ ™. it the cure roquires more than fifieen (15) days, immediately Initiates
ste'ga sufficient 1o cure the fallure ary thareafter continues and completes ail reasonable and necessary steps
sufficlent to produce compllance as 8007 as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. LUrar-the accurrence of any Event of Default and at any time thereafter,
Lender, at its ofnion. may axercise any one o more of the following rights and remedies, In addition to any other
rights or remedies provided by law:

Accelerale indebtedness. Lender shall have e right at its option without notice to Granter to dectarg the
entire Ihdebteaness immediately due and payahle, iciding any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With r to &l! or any part of the Pursanal Property, Lender shall have all the rights and
remedies of & secured under the Unifarm Comenercitl Ziode.

Collect Rents. Lender shail have tha right, without notice w0 Grantor, 10 take possassion of the Propenty and
coilect the Rents, includinq amounts past due and unpald, dnd apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in lurtherance of this 7ignt. Lender may recuire any tenant or other
user of the Pro to make payments of rent or use fees diractly (o \ender. If the Rents are collscled by
L.ender, then Granior lrvevocablr designates Lender as Grantor's attorney~in-fact to endorse instruments
recelved in payment thereof in the name of Grantor and {0 nejotiats ‘e same and collect the proceeds,
Payments by tenanis or other users to Lender in response o Lender's datend shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for ine demand existed. Lender may
exarcise its rights under this subparagraph either in person, by agent, or through = receiver.

Mortgagee in Poasession, Lender shall have the right to be placed as mortgay®3 in Dossession or to have a
recelver appointed to take possessicn of ail or any part of the Praperty, with the powar to protect and preserve
the Property, to operaie the Propg% preceding loreclosire of salg, and to collect tha Paris from the Property
and apply the proceeds, aver gbove tha cost of the receivershiﬁ, againg! tho )idabtedness. The
mortgagee in possession or receives ma¥' gerve without bond if permitted by law. Leidar's right to the

ntment of a receiver shall exlst whether or not the arent vaiue of tha Projeriv exceeda the
in e?tedness by a substantial amount. Employment by Lander shall not disquallty a person 1o serving as a
receivar,

;J#edggm pgrt‘:;'acloture. Lendar may obtain a judiclal decree foreciosing Gramtor's interest In all or any part of
ro .

Deficlency Judgment. |f parmitted by applicable law, Lender may obtain a j'uggmem for any deficlency
remaining In the Indebtedness due to Lender after application of all amounts received trom the exercise of the
rights pravided in this section.

Other Remedies. Lender shall have all othar rights and remedies provided in this Morigage or the Note ar
avallable at law or in equity.

Sule of the Properly. To the extent permitted by applicable law, Grantar hereby waives any and all right to
have the property marshalied. In exercising its rights and remedias, Lender shall be free 10 gell all or any par
of the Property together or saparately, in one sale or by separate sales. Lender shall be entitled to bid at any
fpublic sala on all or any portion of the Property.

Notice of Sale. Lender shall give Grantar reasonable notice of the time and piace of any public sale of the

Personal Property or of the time afler which anr private sale or other intended disposition of the Parsonal

g‘rogglny Irs é? ggs R?gge. Reasonable notice shall mean notice given at least ten (10} days befare the time of
e sale or dis .

Waiver; Election of Remedies. A walver by any party of a breach of a provision of this Morigage shall not
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constitute a waiver of or prejudice the Lpang‘s rights otherwise to demand strict compliance with that provision
or a:J gther provisign. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take actica to perform an obligatian of Grantor under this
Mortgage after tailure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’' Fees; Expenses. It Lender institutes any suit or action 10 enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as attorneys
fees ot tria} and on any appeal. Whether or not any coust action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necesar;; at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date ol expenditure until reﬁai at the rate provided for in the Note. Expenses covered by this

ragragh include, without limitation, however subject to any Hmits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
propeediggs (including efforts io modify or vacate any automatic stay of !njx_aqctson{ appeals and any
antici pt-iudgment collection services, the cost of searching records, oimeuruﬂ?1 tile reports (including
foreclosure  rerarts), surveyors’ reports, and appraisal fens, and ttie insurance, to the axtent permitted by
applicable law, “Grantor also will pay any court Costs, in addition to all other sums provided by law.

NOTICES TO GRANTCR AND OTHER PARTIES. Any notice under this Mortgage, Including whinout limitation an
notice of default and 7.1y 1otice of sale to Grantor, shall be in writing, may be De sent by telefacsimilie, and shall
be effective when actual’y. delivered, or when deposited with a nationally recognized overnight courler, or, if
mailed, shall he deemed eifeLive when deposited in the United States mail first class, certified or reqistered mail,
postage prepald, directed to the addresses shown nea’ the be%mning of this Morigage, Any party may change its
address for notices under this »furtgage by giving formal wrilten notice to the other parties, Speciffy‘mg that the
urpose of the notice is to change o party's address. Al copies of notices of foreciosure from the hoiger of any
len which has priority over this Mcnizaie shall be sent to Lender’'s address, as shown pear the beginning of this
Mortgage. For nctice purposes, Grantor aarees to keep Lender informeg at all times of Grantor's current address.

MISCELLANEOUS PRCVISIONS. The fcliowing miscellaneous provisions are a part of this Mortgage:

Amandments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters 841 ‘orth in this Mortgage. No aiteration of or amendment 10 this

origage shall be effective unless given in wring and signed by the party ov parties sought to be charged or
bound py the alteration or amendment.

Applicable Law. Thia Mortgage has been delivered lo Lender and accepted by Lender in the State of
ilinols. This Mortgage shall be governed by and coratrued in accordance with the jawa of the State of
IHiinols,

Capticn Headings. Caption headings in this Mortgage are tor gonvenience purposes only and are not 10 be
used to Interpret or define the provisions of this Mongage.

Me;Per. There shall be no merger of tha interest or estate creater; by this Morigage with any other interest o
gstalo itn m—e Fc‘jmperty at any time held by or for the benefit of Lendar in any capacity, without the written
consent of Lender.

Mulliple Parties. All obligations of Grantor under this Mortgage shall be joir¢ and several, and all references
to Grantor shall mean each and every Grantor. This means that eacli oi-the persons signing below is
responsible for all obligations in this Mortgage.

Gavarability. If a court of competent jurisdiction finds any provision of tins *iortgage to be invalld or
unenforceahle as 10 any perstn or circumstance, such finding shall not rend2r tiiat provision invatid or
unenforceable as to any other persons or circumstances. If feasible, any such oiegnaing provision shall he
deemed tc be modified 1o be within the limits of enforceability or validity, however, ir tue offending provision
cannot be 8o modified, it shall be stricken and all other provisions of this Mortgage in &id-viher respects shall
remain vailid and enforceable.

Successors and Assigns. Subject to the fimitations stated in this Mortgage on transfer of Grantor's literest
this Morigage shall be binding upon and inure to the benefit of the parfles, their successors and assigns, i
ownership of the Propenty becomes vested in a persan other than Granior, Lender, without notice {o Grantor,
may deal with Grantor's successors with reference fo this Mortgage and the indebtedness by way of
{oabe%%%nce or extension without releasing Grantar from the obligations of this Mortgage or liabillty under the
n ness.

Time is of the Essence. Time is of the essance In the performance of this Mortgage.

MWaiver of Homestead Exemption. Grantor heretty releases and waives all riﬁhts and benefite of the
homestead exemption laws of the State of illinois as to all indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Mortgage (or under }
the Related Documents) unless such waiver is in writing and signad by Lender. No delay or omisgion on the
part of Lender in exercisln% any right shall operate as a waiver of such right or any cther right. A walver by
any purty of a provision of this Mo gaga shall not constitute a waiver of or prejudice the party's right otherwise ek
to demand strict complance with t
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at provision or any other provision. No prior waiver by Lender, nor any ¢~
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender s required in this Morigage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.
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Legn Nq {Conlinued)
{}
CH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
NTOR AGREES TO ITS TERMS.
GRANTOR:

INDIVIDUAL ACKNOWLEDCMENT

s oL /70 /s . }

7 ) s
COUNTY CF (é‘?ﬂ é‘ A, )

On this day before me, the undersigned Notary Pubfic, personally appeared JOHN A. FIGUEROA and NOEMI
FIGUEROA, to me known 1o be the individuals described i and who executed the Mongage, and acknowledged

that they signed the Morigage as their free and voluntary-ast and deed. tor the uses and purposes therein
mentionsd.

Givwgr my hand snd ofﬂclal/ud this <2 X4 day ot _[%n / , 18 ‘7“4
Byf /%ﬁfﬁf/M LPLLCL . Residing st _

Notary Public'tn and for the State of WMW ;\\\\\\s*s\wm\x\\\s\\\\“\\\\\.\“z
' 2° “OFFICIALSEAL"
My commiasion explres =" /20 /77 X" Nancy M. Schneider

¢ My Covavission Explres 1212697 |

) . . )
e Nniary Public, State of Winois
522303387234 3INIINNINNINIINY

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.21 (c) 1096 CFI ProServices, Inc. Al rights ressved.
[iL-G03 FIGUERQA.LN R10.0Vi}

0306296




UNOFFICIAL COPY




