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MORTGAGE

THIS MORTGAGE 1S DATED APRIL 12, 1988, bet22en JAMES PARIS! and DARLENE PARISI, HUSBAND AND
WIFE, whose address is §211 W. 43RD PLACE, LYO 3, L 60634-1136 {referred 1o below as “Grantor"); and
Bank of Lyons, whose address is 8501 Weat Ogden Avenue, Lyons, IL §0534-0063 (reterred to below 88
"Lendar”).
GRANT OF MORTGAGE. For valuable considerstion, Grantor inartgages, warranis, and conveys to Lender al
of Grantor's right, title, and interest In and to the following daterned real property, togatirer with all existing or
subsequently erscted of affixed buildings, Improvements ang fixteres, all easememts, rights of way, and
appuntenances; al water, water 7ights, waterccurses and ditch rights dncluding grock In wtilities with ditch of
irrigation sights), and all other rights, royalties, and profits refating 1o e real property, including without limitation
all minerals, o, gas, geothermal and gimilar matiers, located in COOX GTounty, Slate of llinols (the "Real
Property™): R
LOT 1 IN BLOCK 4 IN ARTHUR T, MCINTOSH'S LAWNDALE AVENUE SUBDIVISION, BEING A '
SUBDIVISION OF THE WEST /2 OF THE SOUTHEASY 1/4 OF SECTION 2. TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SO 50 ACRES AND THE
EAST 33 FEET THEREOF), IN COOK COUNTY, iLLINOIS. < ff WAL )7 2{ 28
Tha Real Property or Ha address is commanly known as 8211 W. 43RD PLACE, LYONS, ‘v 60534-1126. The
Real Property tax idertification number i8 18~02-4034-015.
Grantor presently assigns to L ender all of Grantot’s right, title, and interest in and to all leases of the Property and
a)i Hems from the Property. in addition, Grantor grants to Lender & Uniform Commarcial Code securlty imerest in
ihe Personal Property and Rents.
DEFINITIONS. The following wards shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage ghall have the meanings aftributed to such terms in the Uniform Commercial
Coda. Al references to doilar amounts shall mean amounts in tawful money of the United States of America.
Gramtor. The word sgyrantor® means JAMES PARIS! and DARLENE PARISI. The Grantor Is the mongagor
under this Mortgage.

Guarsntor. The word »Guarantor” means and includes without limitation each and ali of the guaraniofs,
sureties, and accommadiation parties in connection with the Indebtedness. .
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improvements. The word "improvements” means and includes without iimitation all exigting and future
improvements, buildings, structures, mobile homes atfxed on the Real Property, faciities, additions,
repiacements and cther construction on the Real Property.

indeblednass. The word "indebtedness” means all principal and interest payable under the Note and any

amourts expended or advanced by Lender to discharge obligations of Granfor or expenses incurred by Lender

to anforce obligations of Grantor under this Mongage, together with interest on such amounts as provided i

this Mortgaga. At no time shall the principal emount of indebtedness secured by the Morlgage, not

#sr;calgwmsum advanced to prolect the sscurity of the Morigage, exceed the note amount of
,000.00.

Lender. The word "Lender” means Bank of Lyons, its successors and assigns. The Lender is the mortgages
under this Mortgage.

Martgage. * The word "Mongage” means this Mortgage between Grantor ang Lender, and inctudes without
Himitation all assicaments and security interest provisions relating to the Personal Property and Rents.

Note. The word "hote” means the promissory note of credit agreament dated April 12, 1998, in the original
principni amount of $122,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note of agreement,

The interest rate on the Nofe is 7.100%, The Note is payahle in 180 monthly paymenis of $1,153.85. The

matiirity date of this Mongage i Mav.1, 2611,

Personal Property. The words "Personal Properly” mean ail equipment. fixtures, and other articles of
rsonal property now or hereafier rwned by Grantar, and now or herealter altached or affixed to the Real
ropenty; together with all accessions,.rans, and additions to, all replacements of, and alf substhutions for, any

of SuCh properly, and together with all rroceeds (including without timitation all insurance proceads

refunds of premiums) from any saie or othe  d srosition of the Property.

Property. The word "Propany” means collectiveiy the Real Property and the Personal Froperty.

Real Property. The words "Rea! Property” meat the preperty, interests and rights described above in the
"Grant of Morlgage" section.

Related Documents. The words "Relatad Documents™ mean and include without limitation all promissory
notes, credit agreements, loan agreements, environniestal agreements, guarantieg, security agreements,
mortgages, deeds nf trust, and ail other instruments, agreenients and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, reven.es, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT Or THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORIGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as octherwise provided in this Montgage, Grintor shall pay to Lendar ali
agg.;rnggi sgqcu‘r(ed %y this Mortgage as they become due, and shall strictly parform ali-07 Granter's obligations
u 3 Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use, Untll in default, Geantor may remain in possession and control of and operate and
manage (he Property and collect the Rents from the Froperty,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve s value.

i
R o Hazardous Substances. The terms “hazardous waste” "hazardous substance,” disposai,” "relcase,” and
o2 "threatened rslease” as used in this Morigage. shail have the sams meanings as sel forth in the
o Comprehensive Environmental Response, Compensation, and Liability Act of 1980, ‘as amended, 42 U.S.C.
o ¢ Section 9601, et saq. ("CERCLA™, the Supertund Amendments and Reauthorization Act of 1986, Pub. L. No,
. -0 §9-499 ("SARA"), the Hazardous Materials fransportation Act, 49 U.S.C. Section 1801, et 8eq., the Resource
" AN Conservation a;j,d Recovery Act, 42 U.8.C. Section 6901, o aeﬂi. o other anplicable state or Federal |aws,
- TS rules, Of regulationa adopted pursuard 10 any of the foregoing. The terms "hazardous waste” and “hazardous
op) substance” shall aiso Include, without limitation, petroleym and petraleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (8) During the period of Grantor's awnarship
of the Praperty, there has been ro use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, gbout or from tﬁe Propenty:
(b} Grantor has no knowledge of, or reason to balleve that there hag been, except as previously disctosed
and ackrowledged by Lender in writing, () any use, genaration, manufacture, storage, treatment, disposal,
release, or thieatenad release of any hazardous waste or substance on, under, about or from the Prouerrx ,]35
any prior owners or occupants of the Property or {if) any actual or threatened litigation of claims of any N
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by any person relating 10 such matters; and (c) Except as previcusly disclosed to and acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, cantractor, agent or other authorized user of the Property
shall use, penerata, manufacture, store, treat, dispose of, Or release any hazardous waste or substance cn
under, about or from the Property and (i) any such activity shall be conducled In compilance with all
applicable fedaral, state, and local taws, regulalions and ordinances, mcluding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Properiy to make such Inspections and tests, at Grantor's expenss, as Lender may deem appropriate to
determine compliance of the Property with this sectlon of the ortggge. Any inspections ar tests made Dy
Lender shall be for Lender’s Purposes cnly and shall not be construed 1o create any responaibillw or liability
an the part of Lender to Grantor or 1o any othar person. The representations and warranties conlained herein
are based on Grantor's due diligence n investigating the Property for hazardous waste and hazardous
suhstances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and
agrees to indemnify and hoid harmiess Lender against any and all claims, losses, labiltles, damages

nalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section »/ the Mortgage or as & consequence of any use, generation, manufacture, storage disposal,
raiease or threciened release occurring prior to Grantor's ownership or interest in the Property, w ether or not
the same was_ or should have been known to Grantor. The provisions of this section of the Mortgage
including the obl'gslon to indemnity, shall survive the payment of the Indebledness and the satistaction and
reconveyance of v uon of this Mortgage and shall not be atfected by Lender's acquisition of any iInterest in
the Property, whetiier £ ‘orectosure or otherwise.

Nulsance, Waste. Grantur ohall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or«o the Propeny or any portion of the PmPerty. Without limiting the generality of the
foregoing, Grantor will not_“zmove, or Erant to any other party the right to remove, any timber, minerals
(including oll and gas), soil, gravs or rock products without the prior written consent of Lender,

Removal of Improvements., Grantor shall ot demoiish or remove any improvements from the Real Property
without the prior written consent of Leader. As a condition to the removal of any improvements, Lender ma

require Crantor to make arrangainents satisfactory 10 Lender to replacé such improvements wit

mprovements of at least equal value.

Lender's Right to Enter. Lender and its aerits and representatives may enter upan the Real Property at all
reasonable Times to attend to Lender's inteissis and to Inspect the Praperty for purposes of Grantor's
compliance with the terms and canditions of thiv Memipagse.

Compliance with Governmental Re?uirementa. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or herealter in effect, of all governments) authorities applicable 10 the use or occupancy of the -
Property, Grantor may contest In good faith any such aw. ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender In writing prior to
gdoing 80 and 80 !ong as, in Lender's sole opinion, Lanaer’s interests in the Praoperty are not jeopardized.
Lender may require Grantor to post adequate security or a sarity. bond, reasonably salisfactory to Lender, to
protect Lender's interest. .

Duty to Protect. Grantor agrees neither 10 abandon nor leave unattendad the Praperty. Grantor shail do all
other acts, in addition to those acts set forth ahove in this section, wiech from the character and use of the
Property are raasonably necessary 1o protect and praserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at lis option, declare imiediately due and payable all
sums secured by this Mortgage upon the sala or transler, wilhout the Lender’s prio written consent, of all or any
part of the Rea! Property, or any Interast in the Real Froperty. A "sale or transfer” mezsas the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitac!s, whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale.contract, tand contract, contract lor deed, leasehold
interest with a term graater than three (3) years, lease-oplion contract, or by sale, assignmery, ur transfer of any
beneiictal Interest in or to any land trust holding title to the Real Property, or by any other methoaa of conveyance
of Real Proparly Interast. if any Granior is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of maore than lwenty-five parcent (256%) of the voting stack, parinership interests
or imited liahliity company Interests, as the case may be, of Grantor. However, this option shall not be exercised
hy Lender it such exsrcise I prohibited by federal law or by lliinols law.

‘Eﬁft’és AND LIENS. The foliowing provistons relating o the taxes and liens on the Praperty are a part of this
gage.

Payment. Grantor shall pay when due {and in alf events prior tu deﬁnquencyl all taxes, payroli taxes, special ,
taxes, assessmants, water charges and sewer service charges levied against or on account of the fsroperty, .
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantor shall maintain the Pro'f‘nenr free of all liens having priority over or equal to the inierest of .
Lender under this Mortgage, except for the lien of taxes and assesgments fot due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, agsessment, or cidim in connsction with a gaod
faith dispute over the obfigation to pay, so fong as Lender's Inarest in the Property Is not Aeorard;zed. If alien
arises or Is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a
lien is filed, within fiftlean (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficlent corporate surely bond “or other security
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satisfactory 10 Lender in an amount sufficient to discharge the lien plus an¥_ casts and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisly any adverse judgment before enforcement against the Property.
Grggtg&i ghail name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall autharize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Consiruction. Grantor shall nolify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materiais are suppiied to the Property, if any mechanic's lien, materiaimen’a
lien, or other lien could be asserted on account af the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor ¢an anu will pay the cost
of such improvements.

:AHRPERT\’ DAMAZE INSURANCE. The following provisions relating to insuring the Property are a part of this

origage.

Maintenance of Irsurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage. eandorsements on a replacement basis for the full insurabie value covering all
improvements an {he Fral Property in an amount sufficient 10 avoid application af any coinsurance clause, and
with a standard morigar2e clause in faver of Lender. Policies shail be written by such insurance campanies
and in such form as may he reasonably acceptable fo Lender. Grantor shall deiiver to Lender certificates of
coverage from each insures containing a stipulation that coverage will not be canceiled or diminished without a
minimum of ten (10) days’ prioi written notice tc Lender and not containing any disclaimer of the insurer's
fiahility for failure to give such natice. Each insurance pclicy alsa shall inciude an endorsementc?roviding that
coverage in favor of Lender will hot be impaired in any way by any act, omission or default of Granior or any
other person. Should the Real Pregerty at any time become located in an area designated by the Director of
the Federal Emergenc Management Agency as a special fiood hazard area, Grantor agrees to obtaln and
maintain Federal Flood Insurance, to the axtent such insurance is required by Lender and is or becomes
avallable, for the term of the loan and for (he full unpaid principal balance of the loan, or the maximurm limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shali promplv notify Lender of any toss or damage to the Psoperty. Lender
may make proof of foss if Grantor fails to do 8o ssihin fifteen (15) days of the casualty. ether or not
Lender's security is impaired, Lender may, at IS election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. it
Lender elecls to apply the proceeds 1o restoration and-rezair, Grantor shall repair of repiace the damaged or
destreyed Imgrovements in @ manner satisfactory to Lender  Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cust of repair or restoration it
Grantor ig not in default hereunder. Any r&Jroceseds which have rot been disbursed within 180 days after their
receipt and which Lender has not committed to the rapair or re2toration of the Fraperty ghail be used first tg
nay any amount ovgg(\:? to Lender under this Mortgage, then to preray accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. if Lender rolds any proceads after
payment in fuil of the Indettedress, such proceeds shali be paid to Graiter,

Unaxpired Inaurance at Saie. Any unexpired insurance shall inure t0 iho benefit of, and pass to, the
purchiaser of the Property covered by this Mortgage at ang trustee’'s s2:2-0r othar sale hekd under the
provigions of this Mortgage, or at any foreclosure sate of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve accourt o be tetained from the joans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly in'o & at reserve account an
amount equivalent fo 1/12 of the annual real estate taxes and insurance premiums, as extaziad by Lender, 8o as
to provide sufficient funds for the payment of each year's taxes and insurance premiums or.;. month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a maont!it; oro-rata share of
all assessmenis and othcr charges which may accrue against the Property. !f the amount 8o esrimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other civarges, Grantor
ghall pay the difference on demand of Lender. Al such payments shall be carried in an interest~Iree reserve
ccount with Lender, provided that if this Mortgage is executed in connection with the grariing of a morigage on a
|ggle~ramiiy owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
il ﬁe an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
. ppremiums, assessments, and ather charges. Lender shall have the right to draw ‘I#)Oﬂ the reserve {or pledge)
ccount 1o pay such items, and Lender 'shall not be required to determine the validity or accuracy of any item
fora paying it. Nothing in the Mortgage shall be construed as rec‘ulring Lende: to advance other monies for
Cduch purposes, and Lender shall not incus any liability for anything it may do or omit 1o do with respact to the
‘eserve account. All amounts in the reserve account are hereb pled%ed to further secure the Indebtedness, and
%:d:f i8 hereby autharized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an

avent of default as described below.

NDITURES BY LENDER. It Grantor fails to compl{ with any provision of this Mortgage, or It any action or
oceeding is commenced that would materially affect Lender's inlerests in the P_ropengl. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender

expends in 80 doing will bear interest at the rate provided for in the Note from the date incurred or pald by Lender

’, to the date of re ag;mem bv Grantor. All such expenses at Lender’s option, will () be payable on demand, (b)

| . be added to the baiance of the Note and be apportioned among and te payable with any instaliment payments to

| become due during sither (i) the term of any applicabie insurance policy or” (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
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hts OF any remedies to which Lender mav be entitied on account of the default. Any such action by Lender
2 gﬂ not be construed as curing the default so as to bar Lender from any remedy that it atherw!se would have
ad.

mggt:mw; DEFENSE OF TITLE. The lollowing provisions relating to ownership of the Froperty ara a part of this
ge. .

Tiile. Grantor warrants that: {a) Granior holds good and marketable title of record to the Property in fee
simple, free and clear ¢* &l liens and encumbrances other than {hose set forth in the Real Property description
or in any title Insurance Folicy. title report, or tinal title opinion issued in favor of, and accepted by, Lender in
connection with this Morlgage, and (b} Grantor has the full right, power, and authorlly 10 execute and dstiver
this Mortgage to Lender.

Detense of THle. Subject to the exception In the paragraph abave, Grantor warrants and will forever defend
the titie to the Property against the lawful claims of ali persons. In the evant any action or proceeding Is
commencad t"a cxuesr ong Grantor's titfe or the Interest of Lender under this Monigage, Grantor shall defend
the acticn a. Crunlor's expense, Grantor may be the nominal Pany in such proceeding, but Lender shall be
entitled 10 participate in the proceading and ta be represented in the proceeding by counsel of Lender's own
choice, and Granior will deliver, or cause to be delivered, to Lender auch instruments as Lender may request
from time to time \ Zeimit such participation,

Compllance With Lawa.  Grantor warrante that the Property and Grantor's use cof the Property complies with
all existing applicabie lawse, ordinances, and raguiations of governmental autharities.

CONDEMNMATION. The followiiig provisions relating to condemination of the Property are & part of this Mortgage.

Apgllcaﬂon of Net Praceecs. 113!l or any pant of the Proparty Is candemned by errninent domain proceedings
or 'y an* i)roceadlng or purchase |~ fleu of condermnation, Lender may at its glection require that all or any
Bonon of the net e{xoceeds af the award be applied to the indebledness or the repalr or restoration of the

roperty. The nel proceeds of the award shall mean the award after payment of all reasonable cosis,
axpenses, ang attorneys’ fees incurrec by Lender in connaction with the condemnation,

Proceedings. If any proceeding in condenimation Is filed, Grantor shall promptiy netify Lender In writing, and
grantor shall promptly taka such steps as mey be necessary to defend the action and obtain the award. |
ranior may be the nominal Pa in such p occeading, but Lender shail be entitled to participate in the
proceeding and to be represented In the proceadirg oy counsel of its own cholce, and Grantor will deliver or
S:g?a ég"t(z)g delivered to Lender such Instruments as may be requested by it from time to time to permit such

IMPOSITION OF TAXES

-%ure paymant of these amounts. The rights provided for in this paragraph shall be in addition to any other

FEES AND CHARGES BY GOVE"{N’MENTAL AUTHORITIES. The fcliowing provisions |
relating to governmental iaxas, faes and charges are a part oi ths Mortgage:

Current Taxes, Fees and Che‘r&aan.whlalrng r'ot uest by Leraer, Grantor shall execute such documents In
@

addition 10 thig Mortaage and er acllon i8 'squasted by Lender to perfect and continue
Lendec's lien on the Real Property. Grantor shall reimburse Lender 1o all taxes, as described below, together
with gl expentes incurred In recording, periecting or continuing th's Mostgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or regictering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a)l-a specific tax upon this type of

Monga&e or upon all or aery part of the Indebtedness secured by this Moitpoa; 9RJ) a specific tax on Grantor

which Grantor Is authorized or raquired to deduct fram payments on the Indeblednass secured by this type of

Mortgage; (c) a tax on this type of Mortgage chargeabla against the Lender or e holder of the Note; and gﬂ)

% sp?ca ¢ tax on all or any portion of tha Indeblednass or on payments of princ'sal and interest mace by
Fantos.

Su uent Taxes. |f any tax 1o which this section appiles is enacted sutisequzn’ G the date of this
Mortgage, this event shall have the same eHect as an Event of Default (as defined beicw), and Lender may
exercise any or all of its available remedies for an Event of Delault as provided below palere Grantor either
i_a) pays the tax before it becomes delinquent, or &b) conlests the tax as grovlded above (¢i..he Taxes and
tIels:ts gection and deposits with Lender cash or a sufficient corporate surety bord or other sacurity satisfactory
o Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage. "

Security A ment. This instrument shall constitute & securily agreement to the extenl any of the Prope&
constitutes Tixtures or otheggersonal property, and Lender shall have all of the rights of & sacured party unde
the Unitorm Commarcial Code as amended from time to time. o

Security interest. Upon request by Lender, Grantor shall execute financing stateinenis and take whatever™d
ather action is requested by Lender to perfect and continue Lender's security interest in the Rents andl)
Personal Property. In addition to recarding this Morigage In the real property records, Lender may, at an
time and without further authorization from Grantor, file executed counterparts, copies or raproductions of this yoy
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred In perfecting or
continuing this security interest. Upon default, Grantor shail assemble the Personal Propert? in a manner and™®
at & place reasonably convenient to Grantor and Lender and make it avallable to [.ender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), trom which Infarmation
concerning the security interest granted by this Mort%age mav be obtained (each as required by the Uniform
Cammercial Code), are as stated on the first page of this Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

arorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from fime to time, upon request of Lender, Grantor wiil make, execute
ana deliver, or will cause to be made, axecutad or delivered, to Lender or 10 Lender’s designee, and whan
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates. and other documente as may, in the sole opinion of Lender, be nacessary or desirable
In order to effectvate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mongage, and the Related Opcuments, and (b) the ifens and security interests created by this Morigage
as first and prior liens on the Property. whether now owned or hereafter acquired by Grantor. Uniegs
prohibited by law or agreed to the contrary by Lender in writing, Grantor shafl reimburse l.ender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-fact. 1t Grantor fails to do any of the thin%s referred to in the preceding par=graph, Lender may
do so for and in the name of Grantor and at Grantor’s expense. For such purposes, Gramtor hereby
irrevocably appsints Lender as Grantor's attorney-in-fact for the purpase of making, executing, dqhverinP,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the rnacurs referred te in the preceding paragraph,

FULL PERFORMANCE. " Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor underhis Mortgage, Lender shall execute and deliver to Grantor a suitable satistaction of
this Mortgage and suitable staisments of termination cf any financing statement on file evidencing Lender’s
secuiity imerest in tha Rents 2n< the Personal Property. Grantor will Fay. it permitted by applicable law, any
reasonable termination fee as uelermined by Lender from time to time. I, however, payment is made by Grantor,
wheiher volunta_nlzr or otherwise, or by cuaranior or by any third party, on the indebtedness and thereatter Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy faw or lav for the relie! of debtors, (b) by reason of any judgment, decree or arder
of any court or admiristrative body having luriadiction over Lender or any of Lender’s propeny, or (c) by veason of
any eettlsment or comprise of any claim mide by Lender with any claimant (including witheut limitation Grantor),
the Indebtedness shall be considered unpala fur *he purpose of eénforcement of this Mortgage and mis'Mon?age
shall continue to be effective or shall be reinstzter. as the case may be, notwithsianding any cancefiation of this
Morgage or of any note or other instrument or :igreement evidencing the indebtedness and the Property will
cantinue to secure the amuunt repaid or recovered to.ne same extent as if that amount never had been originaily
received by Lender, and Grantor shall be bound by anyv judgment, decree, order, settiement or compromise
relating to the Indebtedness or tc this Morgage.

DEFAULT. Each of the following, at the option of Lender, shzil. constitute an event of default ("Event of Detault”)
under this Mortgage:

Default on Indebtedness, Failure of Grantor 10 make any pavment when due on the indebtedness.

Detault on Other Payments. Failure of Grantor within the time-7aquired by this Mortgage to make any
payrgem for taxes ar insurance, or any other payment necessary ‘¢ p.event filing of or to effect discharge of
any fien, .

Compliance Default. Failure of Granter to comply with any other (atva. gbligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents,

False Statements. Any warranly, representation or statement made ot furnished to Lender by or gn Dehalf of
Grantor under this Mongage, the Note or the Related Documents is false' ¢r misleading in any material
respect, either now or at {he'time made or furnished.

Defective Coilatersiization. This Morigage or any of the Related Documents ceazes 13 be in fuit force and
effect {inciuding faliure of any coliateral documents to create a valid and perfected sectrny interest of lien) at

any tima and {or any reason.

Desth or Insolveney. The death of Grantor, the insglvency af Grantor, the appointment of n riaceiver for any
pant of Grantor's property, any assignment for the benelit of creditors, an ?ype of creditov- workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfellure, etc. Commencement of foreciosure or forfeilure proceadings, whether by judicial
proceeding, self~help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the vahdnY or reasonahleness of the claim which 18 the basis of the foreclosure or
toreteiture proceedm?‘. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or 4 surety bond for the claim satisfactory to Lender.

Breach of Other Aﬂr'eement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
Ia!;y agreement concerning any indebtedness or other obfigation of Grantor to Lender, whether existing now or
ater,

Events Affecling Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the [ndebtedness.

Insectirity. Lender reasonably deems itseif insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upor the occurrence of any Event of Default and at any time thersafter,
Lender, at its option, may exercise any one or more of the fclowing rights and remedies, in addition to any other
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P ights or remedies pravided by law.

4 Accelerate Indebtedness. Lender shalt have the right at its option without notice to Grantor to declare the
;1 &ntirlaaigc{ebtedneas immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With sgrsgect 10 all or anr part of the Parsonal Property, Lender shall have all the rights and
remedies of 4 sagured under the Uniform Commerciat Code.

Collect Rents. Lender ghall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, Including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In turtherance of this right, Lender may require any tenant or other
user of the Pr(c?eny to make paymonts of rent or use fees directly to Lender. (! the Rents are collected by
Lender, then Grantor irrevocably designales Lender as Grantor's attorney-in~fact to endorse Instruments
received In payment thereof in the name of Granmcr and to negoﬂate the same and collect tha proceeds.
Paymems by tanants or other users to Lender in response to Lender’'s demand shall satisty the obligations for
which the pavments are made, whether or not any proper grounds for the demand existed. l.ender may
exercise its 7.ahis under this subparagraph sither in person, by agent, or through a receiver.

Maortgagee In Poxsrassion. Lender shall have the right to be glaced as morigagee in possession or to have a
receiver appointed ©o 1ake possessiun of alt or any part of the Property, with the power 1o protect and preserve
the Property, 10 ope ai2 the Propertg precedlng tareclosure or sale, and to collect the Rents from the Property
and apply the procaeis, aver and above the cost of the recelvarshlg. against the !ndebledness. The
mon?aoee In possestiniioor recelver may serve without bond If permitted by law. Lender's right to the
gppointment of a recelver shall exist whether or not the apparent value Of the Praperty exceeds the
In e?tedness by a substartisd amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender inzy ootain a judicial decree foreclosing Grantor's interest in all or any part of
the Propenty.

Deficiency Judgment. |f permitied by applicable law, Lender may obtain a judgment for any deficiency
rernaining in the Indebtedness due to Lenaor alter application of all amounis received from the exercise of the
rights pravided in this section,

Other Remedies. Lender shail have all otier rights and remedies provided in this Mortgage or the Note or
available at faw or in equity.

Sale of the Property. To the extent permitted by appiicable law, Grantor hereby waives any and alt right to
have the property marshalled. In exercising its righis and remedies, Lender shall be free to sell all or any part -
af the Property together or separately, in one sale or Uy senarate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sate. Lender shall give Grantor reasonable notice of the time and place of anr public sale of the
Parsonal Praoperty or of the lime after which anr private saie or other intended disposition of the Parsonal
Property ig to be made. Reasonable notice shall mean notice giver-at least ten (10) days before the time of
the sale or disposition,

Walver; Election of Remedies. 4 waiver by any pary of @ braach (. provision of this Mortgage shall not
constitute a8 walver of or preiudice the Eartg 3 rights otherwige to demana eirict compliance with that provision
of aer:! other provision. Election by Lender to pursue any remedy shull (ot exciude pursuit of any other
remady, and an elaction 1o make expenditures or lake action to perform ar, obligation of Grantor under this
Mortgage ater failure of Grantor to perform shali not affect Lender’s righl 1o daclare a defauit and exercise its
ramadies under this Mortgage.

Attorneys' Foes; Expenses. I Lender institutes any suit or action to enforce ary of the terms of this
Mortgage, Lender shall ba entitiad ta recover such sum as the count may ad‘udge rearonable as attorneys’
fees at trial and on any appsal, Whether or nat any court aclion Is invoived, ali reasonag!s axpenses incurred
by Lender that in Lénder's opinion are necessary at ag&( time for the protections of ity interest or the
anforcement of its yights shali bacome a pant of the indebtedness payable on demand ana '8! bear interest
from the date ol expenditure untii repaid at the rate provided for In the Note. Expenses Covered by this
Paragraph inciude, without limitation, however sub](ec! to any limits under applicable law, Lender's aﬂome{s'
'ees ang Lender's (egal expenses whether or not there is 8 lawsult, Incluging attormeys’ fees for bankrup c;yco
proceedigga (including effarts to .nodity or vacale any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining 11 fe reports (ncluding &
foreclosure rapofls), surveyors' reponts, and appraisal fees, and 12 insurance, to the extent permitted by ¢l
applicahle Jaw. Grantor aiso will pay any court costs, in addition to all other sums provided by law. q

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undsr this Mortgage, including withaut limitation anr @
notice of default and any notice of sale to Grantor, ehall be in writing, magf be be sent by telefacsimilie, and shall a¥.

be effective when actually delivered, or when deposited with a nationally recognized overnight couriar, or, it X
mailed, shall be deemed effactive when deposited in the Uniled States mail first class, certitied or registered maii, ™.
pastage prepald, directed to the addresses shown near the beginning of this Mortgage. Any party may changs its -
address lor notices under this Mortgage Dy giving formal written natice to the olher parties, spacifying that the
Purpose of the notice is to changg the party's address. All copies of notices of loreclosure from the holder of any
len which has priority over this Morigage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addrass.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mongage:
Amendmaents. This Mortgage, together with any Related Documents, constitutes the entire understanding and

L}
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agreement of the parties as to the matters set forth in this Mortgage. No &iteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party or parties sought 1o be charged or
bound by the alteration or amendment.

Applicable Lew. This Morigage hes been delivered to Lender and accepted by Lender in the State ot
litinols. This Mortgage shali be governed by and construed In accordance with the 1ews of the Siate of

inots.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Partize. All obligations of Grantor under this Morigage shall be joint and several, and ail references
te Grantor znall mean each and every Grantor, This means that each of the persons signing below is
responsibie for #'! obligations in this Morigage.

Severabllity. f(a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenlorceable as fs any person or circumstance, such finding shall rot render that provision invalid or
unenforceable as @-ary other persons or circumstances. If feasibie, any such offending provision shall be
deemed to be modified io-be within the limils of enforceability or validity, however, it the offending pravision
cannot ba so modified, i shafl be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceatle.

Successors and Assigns. Subicct 1o the fimitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding uryr.“and inure to the benefit of the parties, their successors and assigns. it
gwnership of the Property becomes vestad in a person other than Grantor, Lender, withaut notice to Grantor
may deal with Grantor's successor, with reference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or lability under the
indebtedness.

Time s of the Essence. Time is of the esserie ' the performance of this Mongage.

Waiver of Homestead Exemptiion. Grantor herehy releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of Hllinols a+ to'all Indebtedness secured by this Mortgage.

Walvers and Consents. Lenger shall not be deemexi o have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing.and signed by Lender. Mo delay or omission on the
part of Lender in e_xerclsm%_any right shall operats as a v.a'ver of such right or any other right. A waiver by
any party of a provision of this Mongage shail not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with thal provisian or any cther provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shail constitit2-a waiver of any of Lender's rights or any of
Grantor's obligations as to ang tuture transactions. Whenever consant hy Lender is required b. this Mortgage.
the granting of such consent by Lender in any insiance shall aot canstitite continuing consent to subsequent
instances where such consent is required.

EACH GRANYOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TIIS MORTGAGE, AND EACH
GRANTOR AGREES TC ITS TERMS.

GRANTOR:

Hilon

~“DARLENE PARISI




 UNOFFICIAL COPY

‘2:_.‘1:'-1995 MORTGAGE
an Ne 11-701970-8 {Continued)

INDIVIDUAL ACKNOWLEDGMENT
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{PTME OF \:,Q(LC,L:&.L\LL- J )

1 / )os
county of/ LAY )

.

-

On this day before me, the undersigned Notary Public, pergonatly appeared JAMES PARIS| and DARLENE
PARISY, to me known {0 be the individuals described in and who executed the Mortgage, and acknowdedged that
they signed the Martgage as their free and voluntary a¢t and deed, far the uses and purposes tharein mentioned.

Given unger riy I_*mvd 0 s/eu\thls {: ”: h day ot 2T , 19“212_. ‘
/, {7\ . . , , . .
By___%;’{ﬂ g 4 IS Lo, Residing at 5§47 W. Cermaks fal. N Kikesite o

P Y Y Ny v vy

e g

Notary Public in anll for the Staie'btn;ll'-eft-awk—?f "OFFICIAL SEAL-

My commisaion expires

o ——

LASER PRO, Reg. 1.8, Pat. & T.M. OH,, Ver. 3.1 {c) 1996 CFl ProServices, Inc. All rights reserved.
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