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THIS MORTGAGE ("Security Instrument”¥is given on APRIL 29, 1996 . The mortgagor 15
ETHRL M. COLLETTI DIVORCED, NC(™ SIHCE REMARRIED

("Borrower”). This Security Instrument i given 10 CT.{ MURTGAGE COMPANY
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which is orgmnized and existing under the laws of THE ATATE O NEVADA , and whase
audress is P.O. BOX 199000, DALLAS, TEXAS 7521%
{"Lender™). Rorrower owes Lender the principal sum of
EIGHTY FOUR THOUSAND & 00/100
Dolwrs (US. $ 84,000.00 )
This debt is evidenced by Borrower's note dated the same daie as this Security Instrumerit (*Note"), which provides for monthly
payments, with the full debt, if not puid eartier, duc and payable on MRY 1, 2016 . This Security
Instrument secures o Lender: (8) the repayment of the debt evidenced by the Note, with intereit, and all renewals, extensions and
maodilications of the Note; (b) the payment of all other sums, with interest, advanced under paragrah 7 %o protect the securily of
this Sccurity Instrument; and (¢} the performance of Borrower's covenants and agreements under this Scoustsy Instrument and (he
Note. For this purnose, Borrower does hereby mortgage, grant and ceavey to Lender the following descriosd oroperty located in
COOK County, Iltinois:
All that tract or parcel of land as shown on Scheduls "A" attached hereta
which is incorporated herein and made a part hereof.
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which has the address of 912 KNOTTINGHAM #1B, SCHADUMB [Steeat, Cily),

Hlinois 60193 [Zin Code] ( Pfupcny Addrml')
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'§* TCGETHER WITH all the improvements now or hercalter crected on the property, and ail casements, appuricnances, and
lures now or hereafter a part of the property. All replacements and additions shalf also be covered by this Security Instrument.

Rt of the foregoing is referred 10 in this Sccurity Instrument as the "Property.”
'f BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o morigage,

t and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and

ill defend generally the title 1o the Propeny against all claims and demands, subject 1o any encumbrances of record.
. THIS SECURITY INSTRUMENT combincs uniform covenants for natioual use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform securily instruiment covering real property.

UNIFORM COVENANTS. Borrower and Lender covcnant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompily pay when die the
priiicipal of aad interest on the debl evidenced by the Note and any prepayment and late charges duc under the Note.

«% Funds for Taxes and Insurance. Subject 1o applicable law or 10 a wrilien waiver by Lender, Romrower shail pay 1o
Lenier on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum {"Funds") for; (a) yearly taxes
and agsessments which may attain priority over this Securily Instrument s a ficn on the Propenty; (b) vearly feaschold payments
or ground rents on the Property, if any; (¢} vearly hazard or property insurance premiums; (4) yearly flood insurance premiums, it
any; (e) yearly mongage tsurance premiums, if any, and ({} any sums payable by Borrower (0 Lender, in accordance with the
provisions of paragraph £, . licu of the payment of morlgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, coll vt and hold Funds in an amount not 1o exceed the maxitmum amount a lender for a federally related
morigage loan may require for dorower's escrow account under the federat Real Estate Seutlement Procedures Act of 1974 ss
amended from tme 10 Ume, 12 US.Seclion 260) et veq. ("RESPA"), unless ancther law that applics to the Funds sets a lesser
amount. If so, Lender may, at any timz, (ollect and hold Funds in an amount not to exceed the Jesser amount. Lender may
estimate the amaunt of Funds due on the or1s of current daia and reasonable cstimates of eapenditures of future Escrow Items or
otherwise i accordance with applicable law.

‘The Funds shall be held in an institution whuss deposits are insured by a federal agency, instramentality, or entity (including
Lender, if Lender is such an institulion) or in any Fracral Home Loan Bank, Lender shull apply the Fumds to pay the Escrow
ltems. Lender may not charge Borrower for holding and.<splying the Funds, annually analyzing the escrow account, or verilying
the Escrow liems, unless ¢ ender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge.
However, Lender may require Barrower to pay a one-time charge for an independent reat estate tax reporting service nsed by
Lender in conncclion with this loan, uniess applicable law provides mherwise. Unless an agreement is made or upplicable law
requircs inierest to be paid, Lender shall not be required 1o pay Borawzr any interest or camings on the Funds. Borrowrr and
Lender may agree in writing, however, that interest shall be paid on the Fanis. Lcndcr shadl give to Botrower, without charge, an
annual accounting of the Funds, showing credils and debits (o the Funds una tSie purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permilted 1o be held by apphesbls faw, Lender shall uceount to Borrower for
the excess Funds in accordance with the requirements of applicable law. 1f the amoun? uf the Funds held by Lender ot any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writiag and, in such case Borrewer shall pay
to Lender the amount necessary 1o make up the deficicacy. Borrower shall make up the deficiency in no more than twelve
monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly (efur | to Borrower any Funds
hekil by Lender. If, under paragraph 21, Lender shatl acquire or sell the Property, Lender, prior o e acoaisition or sale of the
Pruperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenderunder paragraphs
| and 2 shall be applied: first, 1o any prepayment charges due under the Note; sccond, o amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, 10 any Iawe charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly o the
person owed payment. Borzower shall promptly furnish 10 Lender all notices of amounts 1o be paid under this paragraph, If
Borrower makes these payments directly, Borrowes shall prompty furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Rorrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manncr acceptable to Lender; (b} contests wn good taith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaic 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfaclory to Lender subordinating the lien to
this Sccurity Instrument. [f Lender determines that any part of the Propenty is subject 1o & licer which may stwin priority over this
Security Instrument, Lender may give Borrower a notice identilying the lien. Borrower shall satisfy ihe lu.n o - {ake onc
of the actions sel forth above within 10 days of the giving of notice. Wm ;
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ii 5. Hazard or Property Insurance. Borrower shal! keep the improvements now existing or hercafter crecied on the Praperty
fnsured against foss by fire, hozards included within the term "extended coverage” and any other hazards, including floods or
{ Jlooding, for which Lender tequires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
Jrequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
{ibe untcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ol Lender's option, obtain
j’covcragc to protect Lender's rights in the Properly in accordance with paragraph 7.
- All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Leader shall
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make procf of loss if not made prompuly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the
Praperty, ot does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or fo pay sums securcd
by this Secunity Instrumenit. whzther or not then duc. The 30-day period wilt begin when the notice is given.

Unless Lender and Borrow we stherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly paym<ntx referred to in paragraphs | and 2 or change the amount of the payments. {f usder paragraph
21 the Property is acquired by Lend.r.-Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass io Lender 1o the exient of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance anc Protection of the Property; Borrawer’s Loan Application; Leasehoids.
Borrower shall occupy, establish, and usc the Propeniy as Borrower's principal residence within sixty days after the execution of
this Security Insirument and shall continue o occupy-ihe Praperty as Borrower's principal residence for ar least one year after the
date of occupancy, unless Lender otherwisc agrees 1n viriting, which consent shall not be unrcasonably withheid, or unless
cxienuating circumstances exist which are beyond Borrower's eontrol. Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deteriorate, or commit waste on the ’roperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's goor) faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrument or Lender's security interest, Borrower may cure such a
defuult and reinstate, as provided in paragraph (8, by causing the aciar or proceeding 1o be dismissed with a ruling thay, in
Lendes's good faith determination, preciudes forfeiture of the Borrower's ttcrest in the Property or other materiul impairment of
the lien created by this Sccurity Instrument or Lender's sccurily interest. Burrowerahall alse be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or seaten.cnts 1o Lender (or failed 10 provide Lender with
any maierial information) in connection with the loan cvidenced by the Note, inclading, but aot hmited 1o, representations
conceming Borrower's occupancy of the Property as a principal residence. f this Security Inatrument is on a leaschokl, Borrower
shall comply with all the provisions of the leasc, If Borrower acquircs fee title to the Propery, iae leasehold and the fec title shall
niot merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security lastrurnent, or there is a legal proceeding that may significantly effect Lender’s righia i toe Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulalions), thee . <nder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums sccured by & tien which has priority over this Sccurity Instrument, appearing in cour:, nuying rcasonable
attorneys’ fees and entering on the Praperly to make repairs. Although Lender may take aclion under this peragraph 7, Lender
does not have o do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dute of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender 10 Bortower requesting payment,

8. Mortgage Insurance [f Lender required morigage insurance as 2 condition of making the foan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. I, Tor any reason, the
mortgnge insurance coverage required by Lender fapses or ceases to be in effect, Bomower shall pay the premiums required 0
obtain coverage substantislly equivalent to the morigage insurance previously in effect, a1 4 cost s bstantiatly equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an alternate mortgage msurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay o Lender cich month a sum equal to
onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased 10

be in effect. Lender will nceept, use and retain these payments as a loss reserve in ticu of morigage jug Ak L0s
AR ST A |

TS
AT 'j 1"2""
q-OH(ILj {98021.01 Pagedol 8 g

36

N g
1\.’6(4 [




~ UNOFFICIAL COPY




;J - LJPJC)FJ:ICH/\L'(:C)FFY' 208403977

z uyments mey o Jonger be required, at the option of Lender, if MOrtgage insurance coverage (in the amount and for the period
‘nhal Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the

~premiums requircd to mainlin morgage insurarce in effect, or 10 provide o loss reserve, until the requirement for mortgage
ﬂmsumncc ends in sccordance with any writien agreement between Borrower and Lender or applicable faw.

’* 9. Inspection. Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall give

" ‘Borrower notice t the time of or prior 10 an inspection specifying reasonable causc for the inspection.

K| 10, Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with sny
condempation or other tuking of any part of the Property, ar for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender,

in the cvent of a total taking of the Property, the proceeds shal be applied to the sums secured by this Security Instrument,
whether or not then dug, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or grealer than the amount of the sumy secured by this Security
Instrument immediately before the waking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrurnent saoll be reduced by the amount of the proceeds muitiplicd by the following fraction: (a) the total amount of
the sums sccured wmmediately before the 1aking, divided by (b) the fair market value of the Property immedintely before the
taking. Any balance sial! oo paid to Barrower. In the event of i partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccured immediately before the wking, unless
Borrower and Lender otherwiss gree in writing or unless applicable law otherwise provides, the proceeds shall be applied io the
sums secured by this Security Instumant whether or not the sums are then due,

If the Property is abandoned by e:rower, or if, after notice by Lender w0 Borrower that the condemnor offers 1o make an
award or scttle a claim for damages, Sormrewer fails to respond to Lender within 30 days after the daic the notice is given, Lender
is authorized o collect and apply the procecd:, at its option, cither {0 restoration or repair of the Property or to the sums secured
by this Socurity Instrument, whether or not then rlae.

Unless Lender and Borrower otherwise agree.in ruriting, any application of proceeds to prircipal shall not extend or postpone
the due date of the monthly payments referred 10 in pargsaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lewdir Vot 8 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrunent acanted by Lender 10 any successor in intercst of Borrower shall
nat operate (o release the Labilily of the original Borrower or Borwower's successars in interest. Lender shall not be required w
commence procecdings ugainst any successor in interest or refuse 'o eilend ime for payment or atherwise modify amortization of
the sums securcd by this Security Instrument by reason of iy demaiid raade by the original Borrower or Borrower's successors
in inlesest. Any forbearance by Lender in exercising any right or remedy stal' not be a waiver of or prectude the excrcise of any
right or rcisdy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.The covenants and  agreements of  this
Security Instrument shalt bind and benelit the successors and assigns of Lender anid Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agrecments shall be joinl and several. ‘Asv) Borrower who co-signs this Security
Instrumem: butl does not execute the Note: (a) is co-signing this Security Instrument opiy o mongage, grant and convey that
Bormmower's interest in the Propenty under the terms of this Sccurity Instrument; (b) is not personally obligawd to pay the sums
secured by this Sceurity Instrutnent; and (¢} agrees that Lender and any other Borrower may sz to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Secority Instrument or the Note withoul it Burrower's consent.

13. Loun Charges.  If the loan secured by this Sccurity Instrument is subject to a law which set 7eximum loan charges,
and that law is finally inerpreted so thay the inierest or other loan charges collected or 10 be collected in eonziection with the loan
exceed the penmitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reducc the charge Lo the
permnitted fimit; and (b) any sums already collected from Borrower which exceeded permied himits will be refunncd 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making & dirccl payment 1o
Borrower. If 8 refund reduces principal, the reduction will be wreatcd as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering i or by mailing it
by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address or
any other address Bomower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designases by notice o Borrower, Any notice provided for in this Security
Instrument shalt be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal taw and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
confiicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Jnstrument and the Note are declay
he scverable.
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
i 17, Transfer of the Property or a Benelicial Interest in Borrower, If all or any pan! of the Property or any inlerest in it is
‘-sold or transferred (or if a benelicial interesi in Borrower is sold or transferred und Barrower is not a naweral person) without
nder’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
JInstrument. Howaver, this option shall not be excreised by Lender if exercise is prohibited by federd faw as of the date of this
3 Sccurity Instrument.

If Lerder exercises this option, Lender shall give Borrower notice of acceleration. The retice shall provide a penod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Security
Instrument. If Borrower fails to pay these suins prior to the cxpiration of this period, Lender may invake any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any lime prior to the carlicr of: (a) 5 days (or such other period as
applicabic law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Sccurily
Instrutnent; or (b) ity of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (u) pays Lender all
sums which then would be due under this Security Instrument and the Mote as if no acceleralion had cccurred; (b) cures any
default of any other covene.s or agreements: (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited (o, reasonable piorieys” fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's 1ights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continuc unchaiged. Upon reinsiatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective #s £ 00 acceleration had occurred, However, this right 1o reinstatc shall not apply in the casc of
scceleration under paragrapk 17,

19, Sale of Note; Change of Loan Servicer.  ‘The Nole or a panial interes( in the Note {together with this Sceurity
instrument) may be sold one or more times without prior notice 1o Borrower. A sale may resuft in a change in the entity (known
as the "Loan Servicer”) that collecis monthly payniesis sluc under the Note and this Security Instrument. There afso may be one or
more changes of the Loan Servicer unrelated 10 o sate o[ ths Note, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with parzpiaph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to which rayioents should be made, The notice will also coniain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or peraic the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, wed silaw anyone elsc to do, anything affecting the Property
that is in violaiion of any Environmental Law. The preceding two sentences soanll not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally rece2sized o be appropriate to normal residential uses
and to maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, cizim; demand, lawsuit or other aclion by any
governmerial or regulatory agency or privale party involving the Property und any Hizardous Substance or Environmental Law
of which Borrewer has actual knowledge. If Borrower icamns, or is notificd by any govemimeaiad or regulatory acthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessniy, Forrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or Fazardous substances by
Environmental Law and the following subsiances: gnsoline, kerosenc, other flammable or ioxic poaricem products, toxic
pesticides and herbicides, volatife solvents, materials containing asbestos or formaldehyde, and radicactive materials. As nsed in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Praperty s ocated that relate
ta health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceferation lollowing Borrower’s breach of
any covenant or agreement in this Security Itstrument (but not prior to acceleration under parzgraph 17 unless
applicable law provides otherwise). The notice shali specify: (a} the defavlt; (b) the action required to cure the default; (1)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that faifure to cure the default on or before the date specil ied in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and twe right to asser? in the foreclosure proceeding the non-existence
of a default ar any other defense of Borruwer 1o acceleration and foreclosure, If the defuult is nut cured on ov before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums serured by this
Security Instrument withoul further demand wnd may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses lncurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. .
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f}' 22, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrument 1o
;Bon'owcr Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity Instrument, bul
?lonlv of the fee is paid to a third party for services rendered and the charging of the fec is permitted under applicable law,

I

¥ 23. Waiver of Homestend. Borrowcr waives all right of homesicad cxemption in the Property.

24. Riders to this Security Instrument. If onc or more riders are exceuled by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreciments of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check mpplicable box(es))

|_] Adjustable Rate Rider {XX Condominium Rider ] 1-4 Family Rider

("] Graduated Puyment Rider {1 Planned Unit Development Rider | ) Biweekly Paymem Rider

[ Baltoon Rida [_] Rate Improvement Rider [__] Second Home Rider

1 VA Rider [ Other(s) [specify)

BY SIGNING BELOW, Borrows =uccepts and agrees 10 the terms and covenants contained in this Sccurity Instrument and in

any rider(s) executed by Borrower amd recurded with it
mc'iﬂ.‘i?)_‘_m (Seal)

Wiinesses;
BETHEL M. COLLETTIY Rorrower

(Seai)

Borrower

(Seal)

-Borrower
. . ' R AT % e
sx:iw OF ILLINOIS, C.COL AR fﬁ.ﬂ»
m :.m:é:l;f. ‘W\w"{«-— Q"\‘M*g( ;

T

BTHEL M. COLLETTI

{Scal)

-Borrower

, & Notary Public in and for saic coanty and stase do hereby certify that

, personally known 10 me to be the same rarson(s) whose narme(s)
subscribed to the {oregoing instrument, appeared before me this day in person, and acknowledged that 385
signed and delivered the said instrument as HER '

free and volunmry acl r the uses
Given under my hand and offigial ;e%&gp 20 i 3««'—‘%\

" . R A
.,,My Commission.
*‘ﬂm N‘-mm&"" Frs

"

v
x
- P N

O

CATALINA A CUSNNIIL(I).N 5
NOTARY PUBLIC STATE OF
MY COMMISHION EXP_APR. 28,1999

I SN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th  duy of APRIL . 1%%6
and is incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust or Security
Deted (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to sccure Bortower's
Note to

CTX MORTGAGE COMPANY
(the "Lender™)
of the same date and covering the Property described in the Sccurity Instrument and located at:

912 RNOTTINGHAM #15, 3CHAUMBURG, IL 60193

|Propeny Address|
The Properly incluucs: a unit in, together with an undivided interest in the common elements of, a condominium
praject known as;
KIRGEPORT ESTATES
|Name of Condominium Projeet)

{the "Condomisiium Project”). I ér owners asscciation or other entity which acts for the Condominium Project
(the "Owners Associalion”} holds titl to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inwrs!-in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS, In addrion o the covenants and agreements made in the Securily
Instrument, Borrower and Lender furnher covenant and ~gree s follows:

A. Condominium Obiigations. Borrower shall perform  afl of Bomower's  obligations under  the
Condominium Project’'s Constituent Documents. The "Canst:teent Decuments” are the: (1) Declaration ar any cther
document which greates the Condominium Project; (i) by-lawe; (i} code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all dues sad asscssments isnposed pursuant to the Constituent
Documents,

B. Hazard Insurance.  So long as the Owners Association mainizig, with o generally aceepted insurance
carrier, a "master” or “blanket” policy on the Condominium Project which #s satisfuctory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the‘nrards Lender requires, including fire
and hazans included within the (erm "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the manihly payment (o Lender of the
yeurly premium instalfments for hazard insurance on the Property; and
(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insarancc coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owness-<association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insutance covseage

In the cvent of 2 disuibution of hazard insurance proceeds in liew of restoration or repair follow ng = loss o the
Property, whether (o the utit or to common elemenis, arvy proceeds payable w Borrower are hereby bssigned and
shall be paid to Lencer for application to the sums secured by the Security Instrument, with any eacess paid to
Borrowet,

C. Public Liability Insuvance.  Berrower shall take such actions as may be reasonable o insure that the
Owners Association maimains a public liability insursnce policy accepuble in form, umount, and cxtent of
coverage to Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequeniial, payable 1o
Borrower in connection with any condemnation ot other taking of ull or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singla Family - Fannle Mas/Freddle Mac UNIFORM INSTRUMENT
Form 314
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unit or af the comman clements, or for any conveyance #n liew of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant {0

E. Lender’s Prior Consent.  Borrower shall not, except after rotice to Lender and with Lender's prios
wrilten consent, either panition or syhdivide the Property or consent to:

(i) the abandonment or termination of the Condaminium Project, except for sbandonment or
termination required by law in the case of substantial destruction by fire or other casually or in the case of a taking
by condemnation or eminent domain;

(i) any amendment 1o any provision of the Constituent Documents if the provision is for the express
benefit of Lender,

(i) termination of professional management and assumption of self-management of the Owners
Associgtion; o

(ivi #av action which would have the effect of rendering the public liability insurance coverage
mantained by the JOwners Association unacceptable to Lender.

F. Remedies. If durower does not pay condominium dues and assessments when duc, then Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shall become addivional debt of Borrower secured
by the Security Instrument. "fniess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disburszmont at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and provisions contained in this Condominium
Rider.

Gl o CotlaT s e

BETHRL ). COLLETTI -Rorrower

(Seal)

-Borrower

e (Sca)

-Romower

(Scal)

-Horrower

@e oo Puge2al2 Form 3140 6/90
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Item 1:

Unit 1BL Building 12 as described in survey delineated on and
attached to a part of a Declaration of Condeominium Ownership
registered con the 30th day of May, 1979 as Document No. 3094348.

ltem 2

An Undivided .5529 zecent interest (except the units delineated and
described in said rnurvey) in and to the following described
premises:

The North 1/12 of the Northwest 1/4 of the Northeast 1/4 of Section
35, Township 41 North, Rarg2. 10, East of the Third Pricipal
Meridian (excepting therefrom <hat part taken for public roads in
Plat of Dedication regiatered or the 24th day of June, 1983, as
Document No. 3314675) and (exceptino therefrom the North 50.00 feet
thereof) and also (excepting therefrum the West 50.0C feet) (except
the North 50 feet thereof), in Cook ‘County, Illinois.
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