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THIS MORTGAGE ("Sceurity Instrument”) is given on  APRIL 2§, 1896
The Mortgagor is EVERETT E BERNARD JINT YUVETTA M.B. BERNARD, HUSBAND AND
WIFE
SRR
I '
L RO -
("Berrower"), This Security Instrument is given to  NORWEST MORTGAGL, INC. ”:i'h1 E
e
w "T_r'.
2 : o)
WA N1 %( | .
which is organized and cxisting under the laws of THE STATE OF CALIFC ' ,"nml & -
whose address is NORWEST MORTGAGE INC.,, $.0. BOX 51317, DES MOINES, 1a ' -
503065137 {"Lender”), Borrower owes Lendey the nrmclpnl sum of
ONE HUNDRED FIFTY NINE THOUSAND EIGHT HUNDRED THIRTY SEVEN AND
ae/100 Dolfars (U.8, $***¥159, 837,20, °

This debt is evidenced by Borrower's note dated the same dae as this Security Instrument ("Notc"),_wh'i'c_h
provides for monthly paymenss, with the full deb, if not paid earlicr, due and payable onMAY 01, 2026 ~ .

- This Security Instrument seeures to Lender: (a) the repayment of the debt evidenced by fhc"

Note, with interest, and ail renewals, extensions and modifications of the Note; (&) the payment of al] other sums,
with interest, advanced under paragraph 7 to protect the secprity of this Security Instrument; and (c) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Nete. For this purpose, Borrower

docs hereby mortgage, grant and convey to the Lender the following described  property ocaled in
COOK : County, Hlinois:

LOT 97 IN BRITIGAN'S WESTFIELD SUBDIVISION IN THE NORTHEAST 1/4
OF SECTION 31,TOWNSHIPR 38 NORTH,RANGE 14,BAST OF THE THIRD
PRINCIPAL MERIDIAN,IN COOK COUNTY, ILLINOIS.

PIN# 20-31-223-005-0000

*5EZE ADJUSTABLE RATE RIDER

TAX STAURMUNTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX
5137, DES MIOTNES, TA 503065137

which has the address 07 41%7 S MARSHFIELD, CHICAGO [Stret, CltyT,
lilinais 50620 {Zip Cude) {"Property Address”™):

TOGETHER WITH all the ymprovements now or herealter creeted on the properly, and all eascments,
appunenances and fixtures now or.wreafter a part of the property. All replacements and additions shalt also be
covered by (his Security Instrument. All of the foregoing is referred to in this Seeurity Iastrutnent as the "Properly.,”

BORROWER COVENANTS ihat Borrosee is tawfully seized of dhe estate hereby copveved and has the right 1o .

mortgage, grant and convey the Property and ihat riie Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title io.the Property against all claims and demands, subject to_any
encutmbrances of record. ' : S

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants

with limited variations by jurisdiction to constitute a uniform sacuiity instrument covering real property,
Borrower and Leader cavenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shail pay when due the principal of, _;'irid
interest on, the debt evidenced by the Note and late charges due under the Note, L
2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly

payment, together with the principal and intercst as set forth in the Note and any ate chaiges, a sum for (3} taxc's' and
special assessments levied or to be levied against the Property, () leasehold payments or jround rents on the .

Property, and (c) premiums for insurance required under parageaph 4. In any year in whicir e Lender must pay a

raprigzge insurance premium to the Sceretary of Housing and Urban Development {"Sceretary™}, or.in any yeur in -

which such premium would have been required if Lender still held the Security Instrument, each faonthly payment
shail also include either: (i} a sum for the annual mortgage instrance premium 1o be paid by Lender to she Secretary,
or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in 2 reasonable amount to be determined by the Secretary, Except for the monihly charge by the Secretary, these
items are calfed "Escrow fiems" and the sums paid to Lender are called "Esasow Funds,” Lo
Lender may, at any time, collect and hold amounts for Escrow Items in an aggregale amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Seitlement Procedures

" Act of 1974, 12 U.5.C. Section 260! er seq. and implemening regulations, 24 CFR Part 3500, as they may be

amended from time to time ("RESPA™), except that the cushion or reserve permitied by RESPA for unanticipated
disbursements or disbursements before the Borrower's paymenis are available in the account may not be tased on
amounts due for the martgage insurance prensium,
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If the amounts held by Lender for Escrow ftems exceed the amounts permitted: to be held by RESPA, Lender
shatl account to Borrower for the excess funds as required by RESPA. 1f the amounts of funds held b:.' Lender at any
time is ot sufficient to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower to
make up the deficiency as permitted by RESPA.
The Escrow Funds are pledged as additional security for all sums secured by this Security Instrumcnl if
Borrower tenders 10 Lender the full payment of all such sums, Borrower's account shall be credited with the b‘tldncc . oo
" remaining for all installmeni items {a), (b}, 4nd (¢) and any meorigage insurance premium instatlment: that Lr:ndcr has . oo
not become obligated to pay to the Secretary, and Lender shall promptly vefund :any excess funds to- Borrower. - Lo
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account Sll'lll bc 3
credited with any balance remaining for all installments for items (a), (b}, and {c}. _ L
3. Apriiation of Payments, All payments under paragraphs 1 and 2 shall be applied by Ln:ndcr as follows .
First, 10 ih= mortgage insurane premiuvm to be paid by Lender to the Secretary or to the ‘monthly chargt. by. me_ L
Secretary instead Of the monthly mortgage insurance premium; i
Second, to any” Lixes, special assessments, leasehold payments or ground reais, :md hre ﬂood 'md othcr hmrd:_ g
insurance premiums, s vequired;
Third, 1o intetest gvs under the Nole;
Fourth, to amortization of zhe principal of the Note; and

Fifth, 1o kate charges due unscs the Note, - : E
4. Fire, Flood and Other Bazrod Insurance. Borrower shall insure afl improvements on the Propcny, whcther o

now in existence or sthsequently erectesZ, dgainst any hazards, casualties, and contingencies, inctuding fire, for. which".'_ -
Lender reguircs insurance. This insurance-chall be maintained in the amounts and for the periods that- Lendcr
requires. Borrower shall also insure all impsovements on the Property, whether now iy existence or subsequcntly S
erecte:d, against oss by foods to the extent reqir<G by the Secretary. All insurance shall be carried with companics -
approvcd by Lender, The insurance policics and aty renewals shall be held by Lender and shall include Ims paynblc
clauses in favor of, and in a form acceptable 1o, Lender. _

In the event of lass, Borrawer shal) give Lender immediate notice by mail. Lender may make proof of loss if pot - ‘
made promptly by Borrower. Each insurance company concrined is hercby authorized and directed (o make pavmcm
for such foss directly 1w Lender, instcad of to Borrower and (o Lender jointly, Al) or any part of the insurance
proceeds may be applied by Lender, at jts option, either (a) to the'reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied it-tnie order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. nry application of the procceds to the
orincipal shall not extend or postpone the due date of the monthly paymentswhich are referred to in paragraph-2, or
change the amount of such payments. Any excess insurance proceeds over an wnsua required (o pay all outstanding

e indebtedness under the Note and this Security {nscrument shall be paid to the entity it gally entitled thereto,

- In the avent of foreciosure of this Securily Instrument o other transfer of title 1o the Prapcny that exungmshcq
the indebtedness, all right, title and interest of Borrower in and to insurance pojicics i force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowcl "S/usan Apphcatiﬁn.
Leasehalds. Borrower shall occupy, establish, and usc the Property as Borrower's principal residende within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer o the. Property)
and shall continbe 10 occupy the Property as Borrower’s principal residence for at least one year after the date of
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occupancy, unless Lender determines that requirement witl cause undue hardship for Berrower, or unless emcnuatmg -
circumstances exist which are beyond Borrower's conirol. Borrower shall notify Lender of any extenuating:
circurastances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the. 5
Property (o deteriorate, reasonable wear and lear excepted, Lender may mspec( the Property if the Property is vacant £
or abandoned or the loan is in default. Lender may take reasonabic action (o protect and preserve such vacam or &
o
e
&
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but nel Jimited to, representations
concerning Borrower's occupancy of the Property as a peincipal residence. If this Sccurity Tnstrument is. on a
leasehold, Borrower shall comply with the provisions of the lease. I Borrower acquires fee title (o the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing, '

' 6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection’ with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc
hereby assigned and shall be paid 1o Lender to the extent of the full amount of the indebtedness that rematus unpaid
under the Noie and this Security Instrement. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrumeat, first to any delingquent amounts applied in the order provided in
paragraph 3, &d. then (o prepayment of principal. Any application of the proceeds to the principal shall not extend or. -
postpone the dae date of the monthly paymenis, which are referred to in paragraph 2, or change the amotine of such
payments. Any eacrss proceeds over an amount required to pay all outstanding indebledness under the Note and this
Security Instrument sia!l Le paid to the entity legally entitied thereto. s

7. Charges to Burrower and Protection of Lender's Rights in the Property. Borrower shall pay ail
goveramental or municipal Ghurses, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. I failure to pay would agversely affect
Lender’s interest in the Property.uian Lender's reguest Borrower shall promptly furmish to Lender receipts
evidencing these payments,

1f Borrower fails 10 make these payinents or the paymenis required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Scedrity Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as‘a nredeeding in bankruptey, for condemnation or te caforce laws ot
regulations), then Lender may do and pay whaleve: is neeessary to protect the value' of the Property and Lender's
rights in the Property, including payment of taxes, hazad in'urance and other items mentioned in paragraph 2. -

Any amourts disbursed by Lender under this paragizgh shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall bea irierest from the date of disbursement, al the Note rate,
and at the option of Leader, shall be immediately due and payavie . : S

Borrower shall promptly discharge any lien which has prioricy over tfiis Security Instrament unless Borrower: .
(a) agrees in writing to the payment of the obligation sccured by .tz iten in @ manner acceptable 10 Lender; (b)
contests in good faith the fen by, or defends against enforcement of thi liei: in, legal proceedings which in the
Lender's opinion operate 1o prevent the enforcement of the lien; or (¢) seurns from the holder of the fien an
agreement satisfactory to Lender subordinating the lien to this Security [nstrument. if-Lender determines that any parl
of the Property is subject to & lien which may attain priority over this Security Instrurmene, Lender may give Borrower -
2 notice identifying he Hen. Borrower shall satisfy the lien o take one or more of the actions set fortk above within
10 days of the giving of notice,

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt. _ L

(a) Default, Lender may, except as limited by reguiations issued by the Secretary, in the.2ass of payment
defaults, require immediate payment in full of all sums sccured by this Security Instrument if: L
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument - (7
prior to or op the due daie of the next monthly payment, o - .
(if) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations comained
in this Security Instrument. }
{b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior,
appraval of the Secretary, requise immediate payment in full of all sums secured by this Security Instrument
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(i) All or part of the Property, or a beneficia! interest in a trust owning alt or part of the Property, is sold

or otherwise transferred (other than by devise or descent}, and :

(i) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the

purchaser or grantec does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender 1o require immediaie payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary will Hmit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid, This Security Instrument does not authorize acceleration or foreclosure if not permtitted by regulations
of the Scoretary. : . _
{¢) Motigzrge Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined
10 be eligikic for insurance under the Nationai Housing Act within 60 days from the date hereof, Lepder
may, at its-uricn, require immediate payment in full of all sums secured by this Security Instrument, A
writlen statemeidt a7 any authorized agent of the Secreiary dated subsequent to 60 days from rhe date hereof,
declining to insure4his Security Instrument and the Noie, shall be deemed conclusive proof of. such
ineligibility. Notwillist:nding the forcgoing, this option may not be exercised by Lender when the
unavailtability of insutance is-solely due to Lender's failure to remit 2 morigage insurance premium fo the -
Secretary. R

10, Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in full
because of Borrower's failure (o pay an aisourtdue under tie Note or this Security Jnstrument. This right applies
even after foreclosure proceedings are institued. To reinstate the Sccurity Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's ricount current including, to the exient they are obligations of
Borrower under this Security Instrument, foreclosure (osts and reasonable and customary attorneys' fecs and expenses
properly associated with the foreckosure proceeding, Upim relnstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as ¥/ Lender had not required immediate payment in full.
However, Lender is not required (o permit reinstasement 1) (%) Lender has accepied reinstatement after the
commencenient of foreclosure procecdings within two years immeziaely preceding the commencement of a-eurrent -
foreclosure proceeding, (i) teinstatement will preclude foreclosuie on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the licn created by this'Securiry Instrument, S

11. Borrower Not Released; Forbearance By Lender Not n Waive . E:trnsion of the time of paymeat or
modifigation of amortization of the sums secured by this Seeurity Instrument granted by Lender to any SUCCESSDr in
interest of Borrower shall not operate to refease the liability of the original Burrgwar or Borrower's successor in
interest. Lender shall not be requited to commence procecdings against any successor in-interest or refusc to extend -
time for payment or otherwise modify amontization of the sums secured by ihis Security Instument by reason of any
demand made by the original Borrower or Barrower’s successors in interest. Any forbearance by wender in exercising
any right or remedy shall pot be a waiver of or preciude the exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaris and agreements
af this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreemenis shall be joint and several. Any Burvower who
co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in she Property under the terms of this Security Instrument; (b) '
is not personally obligated 1o pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument of the Note without that Borrower's conseat, -
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5 13, Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or
] by mailing it by first class mail saless applicable law reguires use of arother method, The notice shall be directed to
if lie Property Address or any oiher address Borrower designates by notice to Lender. Any notice o Lender shall be
i3 given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower,
! Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whcn

given as provided in this paragraph.
' 14, Governing Law; Severability, This Security lnstrument shal} be govemcd by Federal law and the law cf

the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
i the Notz conflicts with apphmbk. law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sccuruy

Iastrument 76 the Note are declared 1o be severable.
15, Barrower's Copy. Borrower shal! be given one conformed copy of the Note and of :h:s Sccumy

Instrument.

16. Hazargows Substances. Borrower shall not cause or permit the presence. use, disposai, storage, or release
of any Hazardous Subsiaices on or in the Property. Borrower shall not de, nor allow anyone clse to do, m‘.ylhmg _
affecting the Property thalis:in violation of any Eavironmental Law. The preceding two sentences shall not apply to
the presence, use, or stovase-on the Propenty of small quantities of Hazardous Substances that arc gcncraity
recognized L0 be appropriaie ta no: .*wa! residential uses and to mainicnance of the Property.

Borrower shall promptly give'L <ider written natice of any investigation, claim, dentand, lawsuit or other action
by any povemmental or regulatory agericy ot privale party involving the Property and any Harardous Substance or
Environmenta Law of which Borrower has 2ctual knowledge. If Borrower icarns, or is notificd by any governmental
or regulatory authority, that any removal oz riber remediation of any Hazardous Substantes affecting the Property is
necessaty, Borrower shall promptiy take all neessseiy remedial actions in accordance with Environmental Law. -

As used in this paragraph 16, "Hazardous Sgbsronces” are those subsiances defined as toxic or hazardous
substances by Environmental Law and the followiig substances: gasoline, kerestne, other fammable or toxic
petroleumn products, toxic pesticides and herbicides, volatiie solvents, materials containing asbestos or formaldehyde,
and radicactive materials. As used in shis paragraph 16, "Eaviconmental Law" means federal laws and !aw.'; of the -
jurisdiction where the Property is located that relate 1o health, szien, or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covcaant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers 10 Lender all the rents and rcvenues
of the Property. Borrower authorizes Lender o Lender's agents to collect theacnts and revenues and hereby divects
cach tenant of the Property to pay the rents 1o Lender or Lendet’s agents, However, prior to Lender’s notice {0
Borrower of Borrawer's breach of any covenant or agreement in tie Sccurity Instra ueri, Borrower shail collest and
receive all remts and revenues of the Property as trustee for the benefit of Lender and Lorrower, This asugnmcm of
rents copstitutes an absolute assignment and not an assignment for additional security oniy,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower sha! bebzld by Borrower as
trustee for benefit of Lender only, to be applicd w the sums sccured by the Sceurity Insirumerny; {u) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of.the Property whall pay aEI rents
due and unpaid to Lender or Lender’s agent on Lender's writien demand (o the terant.

Borrower has not executed any prier assignment of the rents and has not and will not pumrm amy act that wonld . _ _
prevent Leader from exercising its rights under this paragraph 17, : TR

Lender shall not be required 1o cter upon, take control of or maintain the Property before or after gwmg nouce oo
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other rigls or rcmcdy of Lendér,-This &7
assigament of rents of the Property shall ierminate when the debt secured by the Security Instrument is paid in full. '
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may '

foreclose this Security Instrument by judicial procceding. Lender shafl be entitled to coflect all expenses
incurred in pursuing the remedies provided in this paragraph IS, incfuding, but not lanited to, reaspnable
mtorneys’ Fees and costs of titie evidence, :

If the Lender’s interest in this Sceurity Instrument is held by the Secretary and the Secretary roquires
immediate pavment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 ot seq.) by requesting
a foreclosure commissioner desipnated under the Act to commence foreclosure and to sell the Propuerty as
provided in the Act. Nothing in the preceding sentence shall deprive the Seerctary of any riphts otherwise

"available to a Lender ander this Paragraph 18 or applicable law.

18. Relear~. Upon payment of all sums secured by this Security Instrument, Lender shail refease this Security
Instrument withow charge to Botrower. Borrower shal! pay any recardation costs. :

20, Waiver of tlamastead. Borrower waives alj right of homestead exeimption in the Prapeny.,

21, Riders to this Security Instrument, il one or more riders are executed by Borrower and recorded together
with this Security Instrument, the”rovenants of cach such rider shall be incorparated into and shail amend and
supplement the covenants and agreemerts of this Security Instrument as i the rider(s) were a part of this Security
In?mﬂncm. [Check applicatie box(es}].

..l Condaminium Rider = Growing Equily Rider (x] Other [specify)
] Planned Unit Development Rider L rrduated Paymen; Rider ARM RIDER
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BY SIGNING BELOW, Borrower accepis and agrees 1o the terms contained in tiis Sccurity Instrument and in

any rider(s) exceuted by Borrower and recorded with i1 :
Witnesses: éifﬂ /
L 1 (Seal)

EVERETT E BERNARD -Bormiwer

-
T Tt Yoetr f
\--..‘L-..t"ir.‘n_lmk.r-l'—-j Tkl b U

{Seatl}
Bosrower
L. {Seal) {(Scal)
-Bareower -Horower
{Seal) (Scal)
Rarrower -Borrower
) ——.(Seal) {Seal)
. “Zariawer _ -Bl?rn,-wc r
STATE OF ILLINQIS, 00K Counity s5: ,
1.% Andos + 4 Notary @ublic in and for said county and siate do hereby cerufy
that EVERETT E BERNARD YUVETTA M.B. BERNAFO, HUSBAND AND WIFE

» personally known to me 1o be the ;ame person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowfenged that THEY .

signed and delivered the said instrument s THEIR frec and voluntary act, for the dses' 94 pucposes therein
set forth, _
Given under my hand and cofficial seal, this 26TH day of APRIL L 14986
My Commission Expircs: _ -
- W
I gGAL B | — @
‘h - EAk Notary Pubtic : W
DIANE M, TROIMIAR &
Notary Public, State of liinois &
My Commission Expires 5/4{97 ,ri_.:; |
- - &
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FHA Case No.
131-8247547 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 26TH day of
RPRIL , 1956 , and is incorporated into and shall be decmed 1o amend and supplement

the Mortgage, Deed of Trust or Security Deed (*'Security Instrument ) of the same date given by the undersigned

{**Borrower"’) to secure Borrower's Note (**Noie') 1o
NORWEST MORTGAGE, INC.

(the *‘Lendes”"Vof the same date and covering the property described in the Security Instrument and Iecated ot
8117 § MARSLFTELD, CHICAGO, IL 60620

(Property Addnuss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST |
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE -
BORROWER’S INTERENT RATE CAN CHANGE AT ANY ONE TIME AND THE .

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In ad<iion fo dic covenants and agreements made in the Security
instrument, Borrower and Lender further covenant 7isd ugree as follows: '

INTEREST RATE AND MONTHLY PAYMENT CHAMGES

{A) Change Date : .
The inerest rate may change on the first day of JULY , 1937 , and on that day

of cach succeeding year. "Change Date" means cach date on which'the interest rate could change.

{B) The Index .
Beginning with the first Change Date, the interest rate will be based oran Index. “Index” means the weekly

average yield on United States Treasury Securities adjusted to a constant mus ity of ong year, as made available
by the Federal Reserve Board, "Current Tndex™ means the most recent Index figare availabie 30 days hefore the
Change Date. If the Index (as defined above) is no fonger available, Leader will nse as 2 new Index any. index
preseribed by the Seerctary. As used in this Rider, “Sccretary mcans the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the.new Index, o

{C) Calculation of Interest Rate Changes >
Before each Change Date, Lender will calcuiaic a new interest rate by adding a margin of -_
THO AND SEVEN-EIGHTHS percentage point(s) { 2.875 #).to.the -
Current Index and rounding the sum to the nearest onc-eighth of one percentage point (0.125%). Subject {o the
limits stated in paragraph (D) of this Rider, this rounded amouni will be the new interest raic until the next

Change Date.

(D) Limits 5n Interest Rate Chenges - _
The interest rate will never increase or decrease by more than one percenlage point (1.0%) on any:single

Change Date. The interest rate wil} never be mare than five percentage points (5,0%) higher or fower than the
initial interest raic.
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(E} Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in {ull at the maturity date
at the new interest rate through substantially cqual payments. In making such caleulation, Lender will use the

unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the

Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of
the new monthly payment of principal and interest. '

(F} Natice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The

notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the -

date of thewotice, (if) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amoui, (vi) the Current Index and the date it was published, {vii) the method of calculating the change
in monthly payiagrnt amount, and (viii) any other information which may be required by law from ume to time.

(G) Effective Dateo” Changes

A new interest rate coievlated in accordance with paragraphs (C) and (D) of this Rider wil! become cffecuvc
or the Change Date. Borrav'cr shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 dzys afier Lender has given Borrower the notice of changes required by paragraph
{F) of this Rider. Borrower shall” have no obligation (o pay any increase in the moathiy payment amount
calculated in accordance with paragrapn (E) of this Rider for any payment date occurring Jess than 235 days after
Lender has given the required notice. If thy monthly payment amount caleulated in accordance with parapraph (E)
of this Rider decreased, but Leader [ailed 10/give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amourt which should have been stated in a timely notice, then Borrower
bas the option te either (1) demand the return to Borrower of any excess payment, with inicrest thereon-at the Noie
rate (2 rate equal to the interest rate which should have been siated in a timely notice), or (ii) request that any
excess payment, with inlerest thereon at the Note rate, beupplicd as payment of principal, Lender's obligation to
return any excess payment with interes) on demand is not assignable even if the Note is otherwise assigned hefore
the demand for retum is made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adju'stﬁble-
Rate Rider.

o {Seal) ¥ ZWJK%/?*/AMJ {Seal)

-Borrower -Borrower
{Seal) LXK {Seaf)
-Horrower : ~Barmwer

[Space Below This Line Reserved far Ackuowledgment(|
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