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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™) is given on APRIL, 228D, 1996, The mortgﬁgor is
BLIZARRTH C. JOBNSON AND LANDRY L.'CE , WIFE AND HUSRAND

("Borrower").

This Security Instrument is given to J I ~XISLAK MORTGAGE QURPCRATION '

.-Which
is organized and existing under the laws of THE STATY OF FLORIDA , and whose address is .
12150 MONUMENT DRIVE, SUTTE 510, FAIRFA¥, VIRGINIA 22033 ("Lender").
Borrower owes Lender the prinicipal sum of EIGETY FOUR TROUGAYD. EIGHT HUNDRED AND NO/10Q-—me

Dollars (U.S. $ 84,800.00 ) This debt is evidenced by Borrower’s niote

dated the same date as this Security Instrument ("Note™), WhICh provides for mosibly payments, with the full debt, if not
paid eartier, due and payable on  MRY  1ST, 2026 . This Secur.ty Ins:mment secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and uII renewals, extens’ons and modifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragraph 7 (o protect e security of this Security.:
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Steerity Insirument and. the -
Note. For this purpose, Bomwcr does hereby morigage, graat and convey to Lendcr the fetowing described property
located in COCK Coum}'. Illmms

I07 31 IN BIOCK 43 IN BOL‘S ADDITION TO CHICAGO, A SUBDIVISION OF THE
SOUTEWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORIH, RANGE 15, EAS‘I‘OFTHE
THEIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS. :

. ‘-‘*r “‘_"'.

21~31-310-014 VOL 277 | ;i 53 ﬁ

R{oHeTpEeS fsrat3(¥Yt

PIN 4 21-31-310-014
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o _
TLCMILG - 01101995 Page1nof? . : _ ‘Dee Prep Plus, Inc




UNOFFICIAL COPY

. . .-}J'.




UNOFFICIAL COPY

I0AN IC# 950247

which has the address of 8443 SCUTH ESSEX AVENUE , CHICARD
[Street] [Ciey)

Minois 60617 ("Property Addruss*);
[Zip Code)

-

LS

Gokal AUrdird(d

TOGETHER WITH all the improvements now or hereafter erected on the property, and alt easements,
appurtenances, and fixturss now or hereafter a part of the property. All replacements and additions shall alsp be covered
by this Security Instrument. All of the foregoing is referred to in this Security Insirument as the "Property.”

v
it

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by ju'isdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENAITS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal vnd Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the dcot evidenced by the Note and any prepayment and [ate charges due under the Note,

2. Funds for Taxes and Insurance; Subiect to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthily paymeats are due wnder the Note, until the Note is paid in full, a sum ("Funkis™) for: ()
yearly taxes and assessments which may attaiz pricrity over this Security Instrument as a len on the Property; (b} yearly
leasehold payments or ground rents on the Propsriv-if any; {c} yearly hazard or Property insurance premiums; {d) yearly
food insurance premiums, if any; {e) yea.ri y mortgage fisurance premivms, if any; and (£ any sums payable by Borrower
i10 Lender, in accordance with the provisions of paragr; ph 8, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow Items.” Lender may, at 21y tine, collect and hold Funds.in an amount not to exceed the
maximum amount a Lender for a federally related mortgage-lorn may require for Borrower's escrow account under the
federal Reaf Estate Settiement Procedures Act of 1974 as amendid from time to time, 12 U.S.C. § 2601 & seq.
("RESPA"), unless another law that applies to the Funds sets a2 lceecr amount. If so, Lender may, at any time, colleet
and hold Funds in an amount not to exceed the lesser amount, Lenuer iy estimate the amount of Funds duee on the
basis of current daia and reasonable estimates of expenditures of future Ercrow Items or otherwise in accordance with
applicable law,

The Funds shail be held in an institation whose deposns are insured by a'federn! agency, mstrumcmahty or cnnty
(including Lender, if Lender is such an institution) or in any Federal Home Loap @ik, Lender shall apply the Funds to
pay the Escrow Items, Lender may not charge Borrower for holding and applying the Purds, annyally analyzing e
escrow account, or verifying the Escrow Jtems, uniess Lender pays Borrower interest on the Funids and applicable law
permits Lender to make such a charge. However, Lender may requirc Borrower to pay 4 onc=time charge for an
independent real estate tax reponiag service used by Lender in connection with this Joan, ualuss annlicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender £nail ot be rcqulrr:d o
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, Lorvever, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of #!ie Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Fund: ara ptcdgbd as
additional security for all sums secured by this Security Instrument, )

If the Funds held by Lender exceed the amounts permitted to be held by applicable law Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds Sield
by Lender st any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make'-up
the deficiency in no more than twelve monthly paymenis, at Lender’s sole diseretion.

Upon payment ity full of alf sums secured by this Security instrument, Lender shall promptly refund 10 Borrowcr any
Funds-held by Lender, If under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition

JLLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90
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IORN IDF 950247
which tias the address of 8443 SOUTH ESSEX AVENUE ¢ CHICAD o
{Streetf ' [Cityl _

Hiinois 0617 {"Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, -
appurtenances, and fixtures now or hereafier a part of the property. Al replacements and additions shall afso be covered
by this Sccurity Instrument. All of the foregoing is referred lo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cﬁnﬁcyed and has the right ¢ -
morgage, grant and convey the Property and that the Property is unencumbered, except for.encumbrances of record.
Sorrower warrars apd will defend generally the title 1o the Property against all claims and demands, subject to any

encurmbrances of receid.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nom-uniform covenants with -
limited variations by jurisdicucr. to constitute a uniform security instrument covering real propenty. :

UNIFORM COVENANTS, Brrrawer and Lender covenant and agree as follows:

1. Payment of Principa) and Interzst; Prepayment and Late Charges. Borrower shall promptiy pay when dua' the B
orincipaf of and interest oo the debt evidenced uy the Note and any prepayment and late charges doe under the Note, .

2. ¥unds for Taxes and Insursnce. Subject i anvlicable faw or to a writien waiver by Lender, Borrower shall pay.
to Lender oa the day monthly payments are due under.2oz Note, untif the Note is paid in full, 2 sum ("Funds™) fori (&)
yearly taxes and assessments which may attain priority o1 er this Security Instrument 2s 2 lien on the Property; (b) yearly - '
feaschold payments or ground rents on the Property, if any; (c) ysarly hazard or Property. insurance premiums; (d) yearly-
fload insurance premivms, if any; (¢) yearly mortgage insurance puzmiems, if any; and () any sums payable by Borrower -
to Lender, in accordance with the provisions of paragraph 8, in iict-of the payment of mortgage insurance premiums. . .
These items are called "Escrow Ttems.” Lender may, at any time, cutléct and hold Funds in an amount not to exceed: the
maximum amount 2 Lender for a federally related mortgage loan may reouis for Borrower's escrow account under the.
federal Real Estate Settlement Procedures Act of 1974 as amended from lir'sio time, 12 U.S.C. § 2601 et seq. "4 -
(*RESPA"), uniess another law that applies to the Funds sets & lesser amount. it so, Lender may, &l any time, coflect. -
and hold Funds in an amount not to exceed the lesser amount. Lender may estiizate the amount of Funds due on'the
basis of current data and reasonable estimates of expenditures of future Escrow ltems v otherwise in accordance with -
applicable law, / . S

The Funds shall be held in an instinstion whose deposits are insured by a federal agency, instrumentality, or.eatity -
(including Lender, if Lender is such 2n institution) or in any Fedetal Home Loan Bank, Lerder shail apply the Funds 10
pay the Escrow liems, Lender may not charge Borrower for holding and applying the Funds, anraally analyzing the. - .
escrow account, or verifying the Escrow jtems, unless Lender pays Borrower interest on the Funds-wid applicable law - ,
permits Lender to make such a charge, However, Lender may require Borrower 1o pay a one-time charge for anol. .
independent real estate tax reporting service used by Lender in connection with this loan, uniess applicabl: law provides .~
otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not b 1nguired to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may.agree in writing, however, thag interest .. . .
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing - .ps: -
credits and debits to the Funds and the purpose for which cach debit to the Funds was, made. The Funds are pledged as
additional security for all sums secured by this Security Instrument, - : S

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall aecountte
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held |
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in ‘writing,
and, in such case Borrower shall pay to Lender the amount necessary (o make up the deficiency, Baorrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion, : T

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds-held by Lender. 1f under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition
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or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against lhe. o
sums secured by this Security Instrument.
3. Application of Payments. Unless applicable law provides otierwise, all payments received by Lender under B

paragraphs 1 and 2 shail be applied: first, 1o any prepayment charges duc under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to-the "

" Property which may artain priority over this Security Instrument, and leasehold payments or ground rents, if any.

Borrower shail pay these obligations in the manner provided it paragraph 2, or if not paid in that manner, Hnrrawer shall
pay them on time Adirectly to the person owed payment, Borrower shall prompily furnish 1o Lender all notices of amounts
o be paid unde: thit paragraph. If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender
receipts evidencing ‘e payments.

Borrawer shall proruntly discharge any Jica which has priorisy over this Security Instrumcm unless Barrower (a}
agrees in writing to the pavipent of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or dafouds against enforcement of the fien in, legat proceedings which in the Lender's opinion
operale to prevent the enforceanenc of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this .aocunt;.- Instrument. If Lender deteymines that any part of the Property is sub_lécl to
a lien which may attain priority over 1545 Security Instrument, Lender may give Borrower a notice tdcnuf}rmg the lien,
Borrower shall sarisfy the lien or 1ake Garor more of the actions set forth above within 10 days of the giving of notice,

5, Hazard or Property Insurance. Botsows: shall Keep the improvements now exisiing or hereafter erected on the
Property ivsured against foss by fire, hasards inclvand within the term “extended coverage" and any other hazards, -
including Aoods or flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carier praviding the insurance shafi be chosen by Borrower subject
10 Lender’s approval which shall not be unreasonably withleld, '} Borrower fails to maintain coverage described above, -
Lender may, at Leader's option, obtain coverage to protect Lerde:'s rights in the Property in accordance with paragraph :

1.

All insurance policies and renewals sttal! be aceeptable to Lenderan! shall inciude a standard morigage clausc
Lander shall have the nght to hold the poiicies and renewals. 1f Lender ce/juires, Borrower shall promptly give to. Lender
ail rcccrpts of paid premiums and renewal notices. In the event of loss, Lorrower shalt give prompt nouce to thc
ingurance carrier and Lender. Lender may make proof of loss if not made preinptly by Borrower.

Unless Lender and Borrewer otherwise agree in wnnng. insurance proceeds shafl.be spplied to restoration or repmr
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not iessened.  Tf the
restoration or repair is not economically feasible or Lender’s security would be fessened, <= insurance proceeds.shall be
applied to the sums secured by this Security Instrumest, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cartier has
offered to settle 2 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or:
restore the Propcrry or ta pay sums secured by this Security Tnstrument, whether or nol then due, 1he 25-day pcnod wdl

begin when the notice is given,
Unless Lender and Borrower otherwise agree in wntmg, any application of pmceeds to principal shalt not extend or -

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenls T

If under paragraph 2] the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds .-
resuiting from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of lhc sumg secumd by

this Security Instrument immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance and Protection of the Property; Bomwer‘s Loan Applicutioh’;_
Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower's principat residence within sixty days
after the execution of this Security Instrument and shall coatinue to occupy the Prop::rty as Borrawer’s principal resadencc -
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall'not be -
unreasonahly withileld, or unless extenuaiing circumstances exist which are beyond Borrower's control, Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or comnmit waste on the Proparty..
Borrower shall be in default if any forfeiture action or proceeding, whether civii or criminal, is begun that in Lcnder $
good faith judgment could result in forfeiture of the Property or otherwise materially fmpair the lien created by this
Security Instrument or Lender’s security interest, Borrower may cure such a default and reinstate, as provided in.

Page Jof T _ : DMPrep Plti!,lnc. A ,
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paragraph 18, by causing the action of proceeding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairnent of the liea .-
created by this Security Iastrument or Lender’s security interest. Borrower shall also be in default if Borrower, durmg
the foan application process, gave materially false or inaccurate information or siatements to Lender (or fatled 10 provide.
Lender with any material information) in connection with the joan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Propcrty, the
jeasehold and the fee titfe shall not merge uniess Lender agrees to the merger in writing.

el S .
i ot R L L S

7. Protection of Lender’s Rights in the Property. If Borrower fails io perform the covenants and agrct:mems '
contained in this Security Instrument, or there is a legal proceeding thar may significantly affect Lender's rights in the
‘Property (such 3 & proceeding in baokrupicy, probate, for condemnation or forfeiture or to enforce faws or regulations),
then Lender tnay dosed pay for whatever is necessary (o protect the value of the .Propelﬂy and Lender’s rights in the
Property. Lender's rctions may include-paying any sums secured by a fien which has priesity over this Secnmy B
Instrument, appearing ioourt, paying reasonable attomeys’ fees and entering on the Property to make repairs. Although
Lander may take action wirlan this paragraph 7, Lender does not have to do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thIS
Security Instrument, Unless Besrewer and Lender agree to other terms of paymeat, these amounts shall bear interest
from the date of disbursemeant ar-ie Note rate and shalf be payable, with interest, uporn notice from Lender to Bo"rowcr

requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the foan secured by this
Security Instrument, Borrower shall pay the prenitms required o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by ).ender lapses or ceascs to be in effect, Borrower shall pay the
premiums required to obtain coverage subsrantially eguivalent to the mortgage insurance previously in effect, at'a cost -
substantiajly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mongagc
insurer apptoved by Lender. If substantially equivalent morteape insurance coverage is not available, Borrower e.ha!l pRY-
to Lender zach month a sum equal to one twelfth of the yearly mergage insurance preniusm being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Leader wﬂl accept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may 10 'orger be required, at the optmn of Lender, if
mortgage insurance coverage (in the amount and for the period that Lende: rr*qu:rcs) prov:clcd by an msurcr approved h,r

msumce in effsct, or 10 provide a loss reserve, u:ml the requirement for mor gage fasurance ends in nccordancc w:m any
written agreement between Borrower and Lender or applicable law. :

9. Inspection. Lender or its agent may make reasonable entries upon and inspecticas uf the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for (b inspection. '

10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequcnual in.connection Wllh
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condcrrm itirs, are hereby
assigned and shall be paid to Lender,

_ In the evert of a total taking of the Propetty, the proceeds shall be applu.d to the sums secured by this ,-smrity _ g
Tnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the- Property i e
which the fair market value of the Property immediately befare the taking is equal to or greater than the amount of the
sums sepured by this Serurity Instrument immediately before the taking, unless Borrower and Lender otherwise: agres in
writing, the sums secured by ihis Security Instrument shall be reduced by the amount of the proceeds mulnphcd by the . -
following fraction: (a) the total amount of the sums secured immediately before the takmg, divided by (b} the fair ma:ket
value of the Property immediately before the taking, Any baiance shall be paid te Borrower. In the event of 8 pmxul
taking of the Property in which. the fair market value of the Property immediately before the taking is less than the-.
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or -
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Securxty lnstmmcnt
whether or not the sums are then due, _

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condcmnor offers to -
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice

Dot Prep Plus, Ine."
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is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or mpmr of !he

Property or ta the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in wnnng any application of proceeds to principal shall not cxmnd ot
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such pnymcms

11. Borrowsr Not Released; Forbearance By Lender Not a Walver, Extcaswn of the time for payml.nl or )
medification of amortization of the sums secured by this Security Instrument granted by Lender to any successor i -
interest of Berrower shall not operate to release the liability of the original Borrower or Borrower's successors in- micrcsl

+ Lender shall not be required to commence proceedings against any successor in interest of refuse to extend time for.

payment or otherwise modify amortization of the sums secured by ihis Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or

‘remedy shall not Ue ¢ waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; o-signets. The covenants and agreements of this
Securiry Instrument shaf) eird and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Botruwer’s tovanants and agreements shafl be joint and several. Any Borrower who co-signs this -
Security Instrument but does nut escute the Note: (a) is co-signing this Secusity Instrument only to morigage, grant and
convey that Borrower's interest ia ‘e Property under the terms of this Security Instrument; (b} is not personaily obligated
to pay the sums secured by this Security fnstrument; and (¢) agrees that Lender und any other Borrower may agree to'
extend, modify, forbear or make any axcorimodations with regard to the termns of this Security Instrument or the No:e

without tha! Borrower's consent. .

13. Loan Charges. If the loan secured by (hir ‘?m.urﬂy Instrument is subject 1o a 1aw which sets maximum loan
chargas. and that law is finally interpreted so that g ‘arcrest or other loan charges collested or to be colieeted in -
connection with the loant exceed the permitted limits, tn: {2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and () any sums already collected from Borrower which' excccdr:d
permitted limits will be refunded to Borrower, Lender may ~hnose to make this refund by reducing the pnnc1pal owed
under the Note or by making a direct payment to Borrower. [/ 'rofund reduces principal, the reduction will be treatcd as

a pattial prepayment without any prepayment charge under the Neis.

14. Notices. Any notice to Borrower provided for in this Security instxument shail be given by defivering it or by -
mailinig it by first class mail' unless applicable law requires use of another metod: The notice shall be directed to ‘the

Property Address or any other address Borrower designates by notice to Lender. Ay natice to Lender shall be givenby

first class mail to Lender's address stated herein or any other address Lender des:gx. a5 by notice to Borrower, Any _
notice prowdod for in (his Security Instrument shall be deemed ta have been given to Sorrower or Lender. when gwcn as

provided in this paragraph,

15. Governing Law; Severabiiity, This Sccurity Instrument shall be governed by federal Jaw and the law of the -
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiti” Instrument or the
Note conflicts with applicable law, such conflict shafl not affect other provisions of this Security Instrament or Lhc Note'
which can be given effect without the conflicting provision. To this end the provisions of this Security ‘asirument and

the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Securily lns;!i'uiiji:nt. |

17, Transfer of the Property or a Beneficial Intercst in Barrower. If all or any part of the Property or any.
interest in it is sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower isnot 2’
patural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if cxerme fs -
proiibited by federal law as of the date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of accclcmtmn. Thc notice shall provldc a pcrlod
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums sccured

by this Security Instrument. If Borrower fails 1o pay these sums prior 10 Ihe expiration of this period, Lender may mvoke '

any remedies permitted by this Security Instrument without further natice or demand on Borrower, ..

. Form 3014 9/90° . ©i
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18. Borrowet’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right fo have )

enforcement of this Security Instmment discontinued at any time prior (o the carhier of: (3) § days (or such ather pcrmd
as applicable law moay specify for reinstaternent) before sale of the Property pursuant to any:power of sale contained in
this Sectrity Instrument; or (b) entry of a judgement enforcing this Security Instrument, Those conditions are that. .. -
Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration occurred; (b cures any default of any other covenants or agreements; (¢) pays all expenses incurred § w
enforcing this Security Tnstrument, including, but not limited to, reasonabie attorneys’ fees; and (d} takes such action s
Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and

- Borrower’s obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reipstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration
had occurred, Hewever, this right to reinsiaie shall not appiy in the case of acccleranon under paragraph 17, '

T ume_ i Lz .
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19. Sale of Nute: Change of Loun Servicer, The Note or a partial interest in the ch (tagether with this Secunty
Instrument) may be Lol rne oy mare times without prior notice to Borrower. A sale may result in o change in the entity
(known as the “Loan SirviLer™) that collects monthly payments due uader the Note and this Security Instrument, There.
also may bt one or more crazgns of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable Taw.
The notice will stare the name and address of the new Loan Servicer and the address 1o which payments should be made

The notice will also contain any other information required by applicable law,

20, Hazardous Substances, Borrower shal! not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propery ~Rorrower shall net do, nor aliow anvorie else to do, anything affecting -
the Property that is in violation of any Environuwenral Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of duzardous Stbsiances that are gancrally recognized to be . '

appropriate to novmal residential uses and to maintenan e of the Property.

Borrower shall promptly give Lender written notice of any invesligation, claim, demand, lawsuit or other a::uon by .
any governmental or regulatory agency or private party involviagthe Property and any Hazardous Substance.or
Environmental Law of which Borrower has actual knowledge, 11 Borrower leams, or s notified by any govcmmcntal or
regutatory authoriy, that any removal or alher remediation of any Hxzz"dous Substance affecting the Property is*.
necessary, Borrower shall promprly take al} necessary remedial actions 7 recordance with Environmental Law, - -~

As used in this paragraph 20, "Hazardous Substances” are those subs.saces defined-as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flazumable or toxic petroleum products,
oxic pcst:c:dcs and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law" means federal Jaws and Iaws ¢ the jurisdiction where the onpmy is

Jocated that relate 1w heafth, safety, or environmentat protection.
NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and ageee a8 f Hows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior 10 acceleration Tally? v'ﬂg Bomwa’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unier paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defuult; () the action £ aquired o cure
the default; () @ date, not less than 30 days from the date the notice is given to Borrower, by which the dnfnult '
must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may. resu!t in -
acceleration of the sums secured by this Security Instrument, foreclosure by judicial pmceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and:the right to'
assert in the foreclosure proceeding the non-existence of a defavlt or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified (n the notice, Lender, at its. option, may
require immediate payment in full of all sums secured by this Sceurity Instrument without further demaad-and
may foreclose this Security Instrument by jud:c:al proceeding. Lender shall be entitted to collect all expenses
Incurred ip pursaing the remedies provided in this paragraph 21, includmg, but not limited to, repsonable

attorneys’ fres and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lendcr shall release this Sccumy
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs, ' -
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23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. o

(RS

24, Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanis and agreements of each such rider shall be incorperated into and shall amend
and sugplement the covenants and agresments of this Security [nstrument as if the nder(s) were o part of this Security

Instrument. [Check applicable box(es)]
R Adjustable Rate Rider

bt =

=
Ll raMait il

[ Condominium Rider D 1 - 4 Family Rldcr -
[.] Graduated Payment Rider ] Pianned Unit Development Rider ] Biweekly Payment Rider
[J Baltoon Rider ] Rate Improvement Rider Second Home Rider

[J v.A. Rider [ Other(s) [specify]

¥

' BY SIGNING 3ELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in «nv.-cider(s} executed by Borrower and recorded with it

Witnesses:
M [’ %Z'M) § ?}f“’
C. JOHNSON -Borrower

. LJ-M (Séal)

~Borrower

_(Seal)
. -Borrower

(Seal)’
-Borrower

STATE OF ILLINOIS, COOK County ss:

, & Notary Public 'n and for said county and state

SB
mzaamé:b JOENSON AND LANDRY L. JOHNSON 1\ b@mdq{,g‘(—e

do hercby certify that

personally known to me to be the same person(s) whose namef(s) subscribed to the foregoing instewnsiat, appeared beforc
me this day in person, and acknowledged that TEEY signed and deliveted the said instruiaeit s EHEH-:

free and voluntary act, for the uses and purposes therein set forth,
Given under my hand 2nd official seal, this  22ND day of APRIL, 1998,

My Commission Expires: o Seloled '
FORFICIAL sm “Notary Public &
: DIANE M. TROINIAR
TS nsiTument s prepared By Notary Pubhc, State of ItHnois

My gommission Expires
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