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THIS MORTGAGE (*Sceurity Insrument’} ivgivenon ~ MARCH 28,1996 . The morgagor s &

MICHAEL $. SPENCER AND TAEYA A, UPUNCER , HUSBAND AND WIFE

NS

("Bortowar™}. This Sccurity Instrignent is given o

FIRSTAR EOME MORTGAGE CORPORATION . _ .
which is organized and existing under the laws of THE STATZ W7 WISCONSIN ang whnsc
address is 809 SOUTE G0TH STREET, SUITE 210, WEST ALLLY, 'WI 53214 IR
("Lesaer"), Borrower owes Lender the prmmpal sum of _‘: _

ONE HUNDRED THIRTY SEVEN THOUSAND AND NO/10¢

Cotgre {US, $ 137,000,000 . ).
This debi is evidenced by Borrower's rote dated the same date as this Seeurity Instruraent {"Note"), which provides for monthly
payments, with the full debt, If ot paid carlier, due and payable on APRIL 1,720% . This Sceurity

Instrument secures Lo Lender: (8) the repayment of the debt evidenced by the Note, wilh injevest; and all rcnt.walb. extensions and

modifications of the Noe; (b) the payment of ali other sums, with interest, advanced under paragraph-7 lo protect the sccumy of

this Security Instrument; and (c) the performance of Borrower's covenunts and agreements under thi: Ser umy lnbu‘umcm and the

Notc. For this purpose, Borrowcr does hercby mortgage, grant aad convey o Lender the foflawing destibad propenty! locmcd in
. COOK . Coumy. Illmms

PRF

| THE SOGTE 14 FEET CF LOT 16 AND THE NORTR 16 FEET CF LOT 17 IN BLOCK - g |
4 IN MERCHANTS MADISON STREET ADDITION IN THE NORTHEAST 1/4 OF SECTION cs
18, TOWNSHIP 33 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, cy
IN COOK COUNTY, ILLINOIS. ' &
' ' &
Pin 4 -3 - 02U~ 0> - 3000 >

R
i
R

; which has the address of 533 SOUTH EAST AVENUE, OAK PARK . [Street, City].
¥ Hhinois 60304 {7ig Codel {"Property Address™);

s

Py

ILLINCIS~ Single Family - FNMAIFHLMC UNIFORM

SEETTTEER poy agpen NN |
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5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafier erected an the Property
isured against loss by fire, hazards ingluded within the term “cxtended coverage” and any other huzards, intluding floods or
Nooding. for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Leader -
requires. The insurance carrier praviding the insurance shal} be chosen by Burrower subject o Lender's approval which shall not
be unrcasonably withheld, 1T Borrower faifs to maintain coverage described above, Lender may, wt Lender's option, obizin
coverage (o protect Lender's rights in the Property in accordance with paragraph 7. .- Lo

All insurance policies and renewals shall be accepiable 1o Londer and shall include a standard morgage clacse. Lender shinl
have the right to hold the policies and rencwals, If Lender requires, Barrower shall promplly give 1o Lender alf receipts of paid
preminms and renewal novices. In the event of Joss, Borrower shall give prompl notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Barrower. ' '

Unless Lender and Bomawer otherwise agree in writing, insurance proceeds shalt be applicd to resioration or repir of the
Propenty damaged, i the restoration or repair is economically {casible and Lender's security i5 not fessened. I the restoration or
repair ks not cconomically feasible or Lender's scaurity would be lessened, the insurance proceeds shall be applied ta the sums
secured by this Sourily Instument, whether or not then due, wilh any excess paid o -Bosrower. If Borrower abandons the
Propesty. or dacs notb-dnswer within 30 days a aotice from Lender that the insurasce carricr has coffered 1o settle a claim, then.
Lender may collect the insarance proceeds, Lender may usc the proseeds (o repair or restore the Propesty or 10 puy sams:sceured
by this Security Tnstrumen:, wiether or not then due. The 30-day period will begin when ihefiotice is given, . <70 Ph e e

Unless Lender and Borroiver otherwise agree in wriling, uny application of proceeds o principal shall not exigti - Osipone
the duc datc of the monthly payricrss referred to in paragraphs [ and 2 or change the amouni of the payments. If under paragraph
2) the Prapenty is acquired by Lenre; Borrower's right to any insurance policies and proceeds resulting {rom damage o-the
Property prior o the acquisition shail pass i Lender to the exwnt of the sums securcd by this Sccurity Instrument immediately
prir to the acquisition. - el
6. Occupancy, Preservation, Maintenance anc Protection of the Property; Borrowe

o

¥

L N NI W S I:;"‘ .

S

r*s Loan Application; Leascholds,

Borrower shall occupy, establish, and use the Propedcy as Borrower's principal residence within sixty Jays after the execusion of
this Security Inswument and shall continue 1o occupy 14iC Property us Borrawer's principal residence for at Teast onc year after the
date of occupancy, unless Lender oiherwise agrees wi writing, which consent sl pot be unscasonably withheld, or unless
exi¢nuating circumsiances cxist which are beyond Borrower's eusirel. Borrower shalf not destray, damayge or inpair the Property,
alfow the Property to deterioraie, or commil wasie on the Fropery, Borrower shall be in default if any Forftiwre action or

proceeding, whether civil or criminal, is begun that in Lender’s gaon fith judgment could-result in forfuiturg of the Property or
otherwise maicrially impair the fien created by this Seeurity Instrumens o Lender’s scowrity interest. Borrower may cure such &
default and Toinstate, 25 provided in paragraph 18, by causing the actior ¢ procecding to. be dismissed with a ruling what, in
Lender’s good-faith detcrmination, precludes forfeiture of the Borrower’s inwrmsi in the Property or other material impairment of ¢
the lier created by this Security Instrument or Lender's security inlerest. Borrower shall also be in default if Borrower, Guring the -
losn application process, gave materially false or inaccurate information or stuiements 14 Lender (or failed to pravide Lender with
any material information) in connection with the loan evidenced by the Notg, inclading, b nol timited W, represeniations -
concaring Borrower's occupancy of the Propenty as a principal residence, If diis Secarity” (nnrument is on 2 leaschold, Borrower -
shall comply with alt the provisions of the lease, If Borrower acquires fee title 1o the Property, the leasehold and the feo title shali
not merge uness Lender agrecs o the merger in writing, - R
7. Protection of Lender’s Rights in the Property. IT Barrower fails 10 perform the covenants/and agrecments contined in -
this Sceurity Instrument, or thete is a legal proceeding thut may significantly affect Lender’s rights- e Property (such s a
proceeding in bankrupicy, probate, for condemnation or forfeiture or i eaforce laws of reguiations), then Lender may dound pay
for whatever is tiecessary (o protect the value of the Property and Lender’s righis in the Praperty, Lender’s aciinns. may include -
paving sny sums secured by a licn whick has priority over this Sceurily insteurnent, appearing in gourt, plymg reasonable
attorneys’ fees and entering on the Praperty to make repairs. Although Lender may take. action under this paragraph 7, Lender

does not have ta do so. . ‘ .
Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower sccured by this Scourity

Instrumcnt. Unfcss Borrower and Lender agree © other torms of paymoent, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borower requesting poyment, ‘

$. Mortgage Insuraace  1f Lender required mongage insurance as a condition of miking the Joan securcd by this Scourity &
Instsument, Borrower shall pay the premiums required o maintain the mortgage insurance i clfect. If, for any reason, the
marlgage insurance coverage required by Lender lapses or ceases tw be in effect, Borrower shall pay the premiums- required 1o
oblain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantialty equivalent tothe.
cost to Borrower of the mortgage insurance previously in cffect, from an aliemate morigage insurer approved by Lender, If
subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a: sum equal o .,
one-twelfth of the yearly martgage insurance premium being paid by Borrower when the insurance toverage lapsed or ceased w07

be in cffect. Lender will accepl. use and rewin these payments as 3 oss reserve in liew of moriguge insurance, ‘Loss resyf
' RPN (V.4 Y
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16. Borrawer's Copy. Borrawer shall be given one conformed copy of the Note and of this Sccurity Instrument, jj" :

»

17, Transfer of the Property or & Beneficial Interest in Borrower.  If all or any part of the Property or any intcrest mitis

<old or transierred (or if o beneficial intercst in Borrower is sald or transferred and Borrower is ok a najural person) without' .

Leader's prior,written consent, Lender may, at its optian, require immediate payment in full of ail sums secured by this Sezurily

[nstrumeat.yopeyes, this. oplion. shall.nol be cxercised by Len
Sccurity Isisment, song: pis o v

der if excrcisc is prohibited by [ederal law s of the date of this

r The notice shall provide a peried of not less - -

If Lender exceroisespirigroption, Lender shall give Beorrower notice of acceleration.

than 30 days from the dimethe notee i delivered or maited within which Borrower must pay all sums secured by this. Security -

Insteument, 1 Bosrower fails to pay these suts prior 10 the expiration of this period, Lender may invoke any romedies permitied .

hy this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Refnstate. [f Borower meets cenain corditions, Borrower shall have the rigl"il._ilb' have

cnforcement of this Security Insrument discontinued at any tme prior to the earlier of: (3) 5 days (or such other pericd as
applicable law may specify for reinstatement) before salc o the Property pursuant (o any gawer of salc contained in this Securiy
Instrutnent; or {b) catry of a judgment enforcing this Security Instrumeny. Those conditions are thal Barrower: (a) pays Lender all

sums which then would-be duc under this Security instrumeni and the Note as if no’ accelcration had occurred; (b} cures any . .
defanlt of any, ather covenrnis or agreements; {¢) pays all expenses incurred in enforeing this Security Insrument, including, but -
not limited to, reasonable aioricys’ fecs; and (d) takes such action as Lender may reasonubly reguire o assure that thedien of this,

Sccurity Instrument, -Lender' wghts in the Property and Borrower's obligation 10. pay- the sums scoured by this Sceurity &
scoured R

Instrument shall contnue unchaages. Ypon reinstatement by Borrower, this Security Instrument ana the obﬁgat_ia;is_‘_
hereby shall remain fully cffective as /40 acceleration had occurred. However, this right 1o reinstale shail not apply in the case of

aceelerasion under paragraph (7.

1%, Sale of Note; Change of Loan Servicer. The Notc or a partial imterest in the Note (Lngcihc'r with 'd\i‘é’ﬁfScc':uri:y '!.:'. .

Instrumeny) may be sold one or more times without prior notice 1o Borower. A sale may roSu !
as the "Loan Servicer”) that collects monthly paytieris due ander the Note and this Security Instrument. There also may, be onc of

more changes of the Loan Servicer unrelaied to 2 sloaf the Note, I therc is a change of the Loan Servicer, Barrower wilf be

given writien noiice of the change i accordance with pai2graph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other

information required by applicabie law.
20, Hazurdous Substances. Borrower shall not cause or parmin the presence, use, disposal, storage, or release of any

Hazardous Substances on of in the Property. Borrower shatl not do, oraffow anyone else to do, anything affecting the Property

that is in violation uf any Environmental Law, The preceding two senlences sl net apply 1o the preseace, use, Of slorage on.the
Property of small quantitics of Hazardous Substances that are generally recoinized 10 be appropriate o nosmal residential uses
and 10 maintenance of the Property. '

Borrower shall promptly give Lender written notice of any investigation, ¢! :
governmenial or fogulatory agency of private party involving the Property and any Hrsardous Substance or Environmental Law

of which Borrower has actual knowledge, If Borrower lcams, or is notificd by any governzagraal or regulaary authority, that any .
ceessary. Borrower shall promptly take all -

removal or other remediation of any Hazardous Substance affecting the Property is n
necessary remedial actions in accordunce with Environmental Law.
As used in this paragraph 20, “Hazardous Substances” are those su

pesticides and herbicides, volatile soivents, muicrials containing ashestos or [ormaldehyde, and rad

10 health, safety or environmental protection. S
NON-UNIFORM COYENANTS, Borrower and Lender lurther covenznt and sgree as [ollows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of

any covenant or agreement in this Security Instrument (but not prior to acceleration under piragraph 17 uniess
applicable law provides otherwise), The notice shafl specify: {a) the default; {b) the action required to cure the defavit; ()
a date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and (d)

that ailure to cure the defsult on or before the date specified in the notice may resuit in aceeleration of the sums secured

by this Security Instrumient, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to veinstate after acceleration ard the right 1o assert in the forechosure proceeding the non-existence:
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the -

date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this -

Sveurity Instrument without further demand and may foreciase this Security Instrument by judicial proceeding. Lender
shali be entitled ta collect all expenses incusred in pursuing the remedies provided in Ahis paragraph 21, including, hut nol

limited tn, reasonable attorneys’ lees and costs of title evidence.
infats: J.

@% -6A(IL) w500 fage 5018

i in a change in the entity {known .

inim, demand, lawsuit or other aclion by any

btances defined as toxic Gr huzrdous substances by .
Environmental Law and the following subsiances: gasoling, kerosene, other fammable or toxic-patricun” produets, toxic

ioactive malcri.uls'.'"'-As' used in
this parsgraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wher¢ the Property s focated that refate

g
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BALLOON RIDER s

(CONDITIONAL RIGHT TO REFINANCE) .

THIS BALLOON RIDER is made this  187H day of MARCH . 1896 . and is i
incorporated into and shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Deed 1o Scoure o
Debt (the "Sccurity Instrument”) of the same daic given by the undersigned (the “Borrower”) to scourg. the 5

Borrower's Nole 1o FIRSTAR HOME MORTGAGE CORPORATION

{the "Lenc™y af the same date and covering (he property described tn the Security Ins'!rumcnl and located at:

633 SCULTF masST AVENUE, OAK PARK, ILLINOIS 60304
[Property Adklress]

The interest rate stated 2 the Note is called the "Note Rate.” The date of the Nete is called the "Note Dﬁ_ic.’-i"l 3
understand the Lender may tranvier the Note, Security Instrument and this Rider, The Lender or anyone who tukes
the Nole. the Security Instrument 204 this Rider by transfer and who is calitled to seceive payments under the Noie

is called the "Notc Holder.”

ADDITIONAL COVENANTS. In aucitien 1o the covenams and agreements in the Sccurity Iastrument,
Borrower and Lender further covenant and agres-as follows (despilc anything to the contrary conutined in the

Security Insirument or the Noie):

1. CONDITIONAL RIGHT TO REFINANCE o
Al the Mawrity Date ol the Note and Security Instrumupy (*he "Maturity Date"), 1 will be able o abtin g-new
foan {"New Loan") with a new Matrity Date of  ApRIL 1, 72026 . , and with an-interest-
rate cqual te the "New Note Rate” determined in accordance with Seetion 3 below if all the conditions provided in
Sections 2 and S below are met (the "Conditional Refinancing Optisn™), If those conditions arc not-met, I
understand that the Note Holder is under no obligation to refinance or tndify the Noie, or 1o exiend the Mawrity -
Date, and that T will have (o repay the Note from my own resources of fing 4 Jender witling w iend me the. monty

to repay the Noe,

2. CONDITIONS TO QPTION : L
If 1 want 10 exercise the Conditional Refinancing Oplion at maturity, certain conditiods must be met as-of the
Maturity Date, These conditions are: (1) T must stll be the owner and oceugant of the nrapety subject: to-the: ...
Security Instrument (he “Property”): (2) 1 must be current in my monthly paymenis and casne, have been.more -
than 30 days latc on any of the 12 scheduled monthly payments immediately preceding the Matarity, Daigs 3y no -
licn against thc Property (except for taxes and special assessments not yel-due and payahic) other-thoathat of the -
Scenily Instrument may exist: (4) the New Note Rate cannot be more than 3 percenitage poinis above the Noie
Rate; and (5) I must make a writicn request Lo the Notg Holder as provided in Section 5 below, -

3. CALCULATING THE NEW NOTE RATE L
The New MNote Rate will be a fixed raic of inierest equal to the Federal Nationad Mortguge Association's

required net yield for 30-year fixed rate morgages subject to a 60-day mandatory delivery commitment, plus

Form 3180 12/89
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