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APRIL 25, 1996 . The mortgagor is

THIS MORTGAGE ("Security [nsinunsat”) is given on
CHRISTOPHER T. MUNDY
AND SUSAN T. MUNDY, HUSBAND AND WIFE

.»Z_\; R &4

{"Borrower"). This Security Instrument is given to
PRISM MORTGAGE COMPANY

which is organized and existing under the Jaws of THE STATF OF ILLINOIS *, and whose

address is 500 SKOKIE BOULEVARD-SUITE 100
NORTHBROOK, ILLINOIS 60062
TWO HUNDRED SIXTY THOUSAND AND 00/100

{"tander”). Borrower owes Lender the prmclpal sum of

vanm(us $ 260, 000 00 -y,

This debt is evidenced by Borrower's note dated the same date as this Seceaty Imtmmunl[ Note"), whmh prowdea for-
wmonthly payments, with the full debt, if not paid sarlier, due and puyable on MAY. 1, 2026 .
This Secusity Instrument secures to Lender: (x) the repayment of the debt evidenced by th Note, with interest, and nll renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest; advanced under pamgmph 70
protect the security of this Security Instrument; and (c) the performance of Borrower's ctuinants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. gmnt and onv:y to Lender the following -
destribed property located in  COOK ‘County, filinois:
THE WEST 60 FEET OF THE EAST 280 FEET OF THE SOUTH 1/2 OF #LOCK 11 IN
GRCVELAND ADDITION T0 WINNETKA BEING A SUBDIVISION OF THE EAST-70 ACRES '
OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIF 42 NORTH, RANGE 13" EAST OF -
THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART THEREOF FOR PUBLIC
ALLEY) IN COOK QOUNTY, ILLINOIS.
Tﬁg i.rs:ru;var*t does not affnct to whom f:he tax
- 0 s to be mailed and therefore no Tax Billing
05-20-121-018-0000 Information Form 18 reguired to be recgrded ilt.h
this instrument. :

LS I.!.Sm:egs u

Streat, City ,

which has the address of 1083 WILLOW ROAD , WINNETKA
Iliinois 80093 ‘ 2ip Code {"Property Address”):

ILLINGIS-Sirtgle Family-FNMAFHLMC UNIFORM
INSTAUMENT Form 3014 9/90
@, 6RILE waom Amaended 5/97 %@X
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obtain coveruge substantislly equivalent to the morgage insurance previously in effect, at u cost substantially equivalent to'the -
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved hy. Lender, If '
substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to -
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurince coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance, Luss reserve -
pavments may ne longer be required, at the option of Lender, if mortgage insurince coverage (in the amount and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes available and s obtained. Borrower shall pay
the premiums required to maintsin mortgage insurince in effect, or to provide s logs reserve, until the requirement for morigage
insurance ends in Rccordance with any writlen agreement between Borrower and Lender or applicable law. :

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Borrower notice at the time of or prior to an inspection specifying reasonable cavse for the inspection. C

10. Conderanation. The proceeds of any award or claim for damages, direct ar consequential, in connection with any
candemnation or oiher taking of any part of the Property, or for conveyance in liew of condemnation, are hereby agsigned and
shalt be paid to 1. avler, : o e

In the event i = total taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not the 7ae, with any excess puid to Borrower. In the event of & partial taking of the Property in.which the fair -
warket value of the Fiorarty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediotely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by -
this Security Instrument shall Ue reduced by the amount of the proceeds multiplied by the following fraction:” (a). the fotal.
amount of the sums secured immedintely before the taking, divided by (b) the fair mirket value ol the Property immediately
before the taking. Any balance spall be paid to Borrower. In the event of a partial taking of the Property it which the fair.
market value of the Property immediate!y “&fore the taking is less than the smount of the sums secured immediniely before the
taking, unless Borrower and Lender otherwiss-agres in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Secur.ty Instrument whether or not the sums are then due, ' R

If the Property is abandoned by Borrower, or if. afer notice by Lender lo Borrower that the condemnor offersito make an
award or settle a claim for damages, Borrower feils o respond to Lender within 30 days after the date the notice is given,
Lender is autherized 1o collect and apply the proceeds, it its option, either to resloration or repair of the Property cr.to the sums -
secured by this Security Instrument, whether or not then duz. - '- =

Ualess Lender snd Borrower otherwise agree in writing, ny application of proceeds to principal shall not. extend or
pastpone the due date of the monthly payments referred to in parupiaphs I and 2 or change the amount of such puyments. .

11. Borrewer Not Released; Forbearance By Lender Not o Waiver, Extension of: the time for. payment or modification .
of amartization of the sums secured by this Security Instrument granted by Lender to any suecessor in interest of Borrower shall
pot operats to release the liability of the original Borrower or Bosrower's saccessors in interest, Lender shall not be-required to
comimence proceadings against any successor in interest or refuse to extend tiine r payment or otherwise modify amorfization =
of the sums secured by this Security Instrument by reason of any demand-zapde by the original Borrower or Borrower's-~
successors in interest, Any forbearance by Lender in exercising any right or remz6; shall not be a waiver of or preciude the
exercise of any right or remedy. . : Y ‘

12. Sucressors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanls and agreements. of this -
Security Instrument shafl bind and benefit the successors and assigns of Lender and Boirower. subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Bortorver ‘vho co-signs this Securily
Instrument but does not execute the Note: (4} is co-signing this Security Instrument only to moripags, grant und convey that
Borsower's interest in the Propesty under the terms of this Security Instrument; (b) is not personally oliigated fo:pay: the sums -

Lende.r;.shall give

secured by this Security Instrument; and {c) agrees that Lender and uny other Borrower may sgree (0 extend “modify; forbear or * 4,
make any sccommodations with regard to the terms of this Security lnstrument or the Note without that Borizwer's consent, o7 &

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels meximurd joan charges, -
and that Jaw is finally interpreted so that the interest or other loun charges collected or 10 be collected in connection with the:

loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charpe’* 573
to the permitted litit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to ™ 0

Borrower. Lender muay choose to make this refund by reducing the principal owed under the Note or. by making-u_direct;.
payment to Berrower, If & refund reduces principal, the reduct '

prepayrment charge under the Note. : S 3
14, Notices. Any notice to Borrower provided for in this Security Instrument shuil be given by delivering it or. by mailing

it by first class mail unless applicable law requires use of another method, The notice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any motice to Lender shall be given by first class mail to

DPS 1092 ..
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ion will be treated as o partin] prepayment without any '...’:":::
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Lendcr’s address stated herein or any other address Lender designates by notice © Borrower Any notice prcnwde.d for in {hl‘;
ity Instrument shall be desmed to huve been given to Borrower or Lender when.given as provided in this paragraph

15, Govermng Law; Severability. This Security Instrument shall be govemed by federal Jaw and the faw of the

Junsd:cnon in which the Property is located. n the event that any provision or clause of this Security Instrument or the Note
14 conflicts with applicable law, such conflict shaif not affect other provisions of this Security Instrument or the Note which can be
3 given effect without the conflicting provision. To this end the provisions of this Sccunly Instrument and the Note are dec!arad
,r to be severable. .

1 18, Borrower’s Copy. Borrower shal be given one conformed copy of the Notc and of th;s Security Instrumcnt. :

17. Transfer of the Property oc a Beneficial Inferest in Borrower. If ulf or any part of the Property or any interest in i\
is 50ld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura) person), without
Lender’s prior written consent, Lender may, at its option, require immediate payment in.full of ull sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is proh;h:ted by federal law as of the date
of this Security Instrument.

1f Lender ex=icises this option, Lender shall give Borrower notice of acceierauon The notice shall provide a pmod of not
less than 30 days Som the date the notice is delivered or mailed within which Borrower must pay all sums secured. by this
Security Instrument. 1¥ Dorrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedles
permitied by this Secuiily instrument without further aatice or demand on Borrower, _

18. Borrower’s ‘Rige’ to Reinstate, If Borrower meels certain conditions, Borrower shail have the . rrgh! 1o have
enforcement af this Security-Instvment discontinued at any time prior to the earlier of: (a) 5 days (or such other pcrmd iy
applicable law may specify for(re’nstatement) before safe of the Property pursuant lo any power of sale contained in s
Security Instrumant; or (b) entry ot & justument enforcing this Security Instrument. These conditions are thut Borrower: @ hys
Lender all sums which then would be drs ~ader this Security Instrument and the Note as if no acceleration hud occuirred; (b)
cuses any defavit of any other covenants’ or szroements: (c) pays all expenses inourred in-enforcing this Security Instmmen: :
incluzding, but not limited 10, reasonable attcrmeys' fous: and (&) takes such action as Leader may reasonably require to nssure
thut the lien of this Security Tnstrument, Lender's vights i the Property and Borrower's obligation to puy the sums secured by -
this Security Instrument shall continue unchanged. Upon reinstaternent hy Borrower, this Security. Instrament and the
.obligations secured hereby shall remain fully effective’ai if no acceleration had occurred.. chwer. this ng,ht to runstate shall

nol apply in the case of scceleration under parugraph 17, _

19. Sale of Note; Change of Loar Servicer, The Nate-uy & partial interest in the Nole (Io;_,elhur w:th ﬂns Secuntv ’
Instrument) may be sold one or more times without prior notice t Sorrower. A sale may result in a change in the entity (known -
& the "Loan Servicer") that collects manthly payments due under vze 2eate and this Security Instruntent, There also- sy be one
or more changes of the Loar Servicer unrelated to a sule of the Note, 1f1hoy2 is u change of the Loan Servicer, Barrowerwill be
given written notice of the change in accordance with patagraph 14 ubove in4 npphcable faw, The notice will state tie name and .
address of the new Loan Servicer and the address to which paymeats should Le made, The notice w111 ulso Lon{am auy ather
information required by applicable law,

20. Haznrdous Substances. Borrower shall not cause of permit the presutce. se, d;a-poml slomLe. or re[ww of any -
Hazardous Substances on or in the Property, Borrower shull not do, nor alfow anyore else to do, anything affecting the
Property that is in viofation of any Environments! Law, The preceding two sentences shall 7ot apply 1o'the: pwaence. use, or -
storage on the Property of smafl quantities of Hazardous Substances that nre genemﬂy rectgnized to be appmpnate (o normal
residential vses end to maintenance of the Property,

Borrower shall prompily give Lender written notice of uny investigation, cluim, demand Lwesit ar other uction- by any
governmenta] or regulatory sgency or private party involving the Properly and any Hazirdous Substance ot Environmentsl Law
of which Borrower has ectual knowledge. If Borrower leurns, or is notified by any governma,nlal ot regulatnry authonty, that .-
any removal or other remediation of any Hazardous Substance affecting the Propcrty i necessary, Borrower siull pmmptiy tukz:'
all necessary remedie! actions in accordance with Environmental Law, o B

As used in this paragraph 20, "Hazardous Substances™ are those substunces deﬁmd s toXic or humrdous suhstuncu- by - - ‘Q "
Environmental Law und the following substunces: gasoline, kerosenc, other flammable or taxic petrlevm producls., toxic
pesticides and herbicides, volatile solvents, materiuls containing asbestos or formaldehyde, and radioactive materials, Asusedin -,
this paragraph 20, "Environmental Law" means federal faws end laws of the jurisdiction where the Property is !ma:ed that %

relate to health, safely or eavironmental protection,

'-;'\:r i .._a,i &

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agm as follows:
21, Acceferation; Remedies, Lender shall give notice to Borrower pnur to acceteration following Bcsrrawi,r § hrench _

of any covennnt or agreement in this Security Instromient (bui not pnur to accclt.rumm under pnm;,ruph 17 unlus.s :

D!'s 1093 .
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UNOFFICIAL COPY
ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this  25TH  day of APRIL, 1996
and is incorporated into and shell be deemed fo amend and supplement the Mongags, Deed of Trust or Security Dead (lhc
"Security Instrument”) of the same date given by the undersigned (the "Borrower"} to secure Borrower's Ad;uszab!e Rate

Note (the "Note") to FRISM MORTGAGE COMPANY

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:
1083 WILLOW ROAD, WINNETKA, ILLINOIS 60093

[Property Addrem]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORTLOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE Thik BORROWER MUST PAY.

ADDITIONAL COYVENANTS. In addition to the covenants and agreements made in the Secunty ln tmment.
Borrower and Lender further covenant und agree as follows: :

A. INTEREST RATE AND MUONTHLY PAYMENT CHANGES
The Note provides for an initial in'erost rate of 6.1250 %, The Nme prowdc.s for changes in lhu interest

rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY P£ YMENT CHANGES

{A) Change Dates : : .
The interest ratz [ wili pay may change on the f.rst day of MAY, 1999 ., und on that day
every 12th month thereafter. Each date on which my intercst rate could change is catfed a "Change Date. ™ B

{B} The Index
Beginning with the first Change Dale, my interest rate will &é Liced on an Index. The "Index" is the weekly avemg,c

yiold on Uniled States Treasury securitics adjusted fo a constant muriuy of ane. yedr, a8 made available by the Federal
Reserve Board. The most recent Index figure available 25 of the date 48 days before each Change Dute is ca!ir:d 1he "Curtcm :
index. " o '

If the Index is no longer availuble, the Notz Holder will choose a we index that s based upon cnmpumble
information. The Note Holder will give me notice of this choice, :

{C) Calcvlation of Chanpes
Before eacht Change Date, the Note Holder will calculate my new interest rate by ddtill.& TWO AN D

THREE - FOURTHS percentage point(s) ( 2.7500 %) lo the Cursent Ligsx. The Note Holder .
will then tound the result of ithis addition to the nearest one-eighth of one percentage point (0. 125%2). Subject to- lhe hmlh _-
stated in Section 4(D) below, this rounded amount will be my new interest rate u-ml lhc next Chzmgc I}P e e '

- The Note Holder will thcu determine the amount of the monthly payment that would he sufhclcnt to n:pa')i .thé u.n.pard .
principal that [ am expected (o owe gt the Change Date in full on the Maturity Date at my new mtcrcqt rate in ~uh-.lnnl:u{{y e
equal payments. The result of this caleulation wil! be the new amount of my monthly payment,

(D} Limits on Interest Rate Changes . N
The interest rute I am required (o pay at the first Change Date will not be greater than -~ 8.1250 % or less than

4.1250 %, Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.000%) from the rate of interust | have been paylng for the precedmg 12 momha. My interest
rate will never be greater thun 12 2500 «=.

$PF NONCONYERTIBLE ADIUSTADLE RATE RIDER - SINGLE FAMILY + ) YR TREASURY INDIX (WEEKLY-CMT)

Borrower(s) Initiats __ (AL Page 1 of 2 - e ottt DPSSAT3
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