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o MORTGAGE

g

THIS MORTGAGE ("Security Instrument”) is given on APRIL 25, 1956 , The murtgﬁgnr iy
SYED FARHAT QUADRI AND SULTANA QUANRI, HOSBAND AND WIFE

("Borrower™). This Security Instrument is given to  NOR™SST MORTGAGE, INC, ag : 0

which is organized and existing under the laws of THE STATE O CALIPORNIA - . , and \i.rltme
address is NORWEST MORTGAGE INC,,, P.O. BOX 5137, Doo XOINES, IA 503065137

(*Lrodler™). Borrawer owes Lender the prmupal sum nf
ONE HUNDRED KINETY THOUSAND AND 00/1090 _
Doilars (U5, $*#*9*190,000.00 - ),
This debt is evidenced by Sorrower’s pole dated the same date as this Secusity Instrument ("Note"), which prnwdc:. for
monthly peyments, with the full debt, if not paid earlier, due and payahle on MAY 00, 2003
This Security Instrument sacures to Lender: () the repayment of the debt evidenced hy thie Mota, with {nterest, and all rencwnl-,.
exwensions and modifications of the Note; (b) the payment of afl ather sums, with interest, svanced under. paragruph 7 to
protect the security of this Security Instrument; and (¢) the performance of Dorrower’s coveiats nod agreements under his
Security [nstrument and the Note. For this purpose, Bortower does hereby mortgage, gram and convey o Lender the mlluwim, s
described property located in  COOK County,. lllnum -
PLEASE SRR LEGAL ATTACHED ATITITLE COMPANY . Tl

PN # 10- 37t~ 043 OneTransam Plaza Drive, Sulte 500
Qakbraok Terracs, IL 60181

TAX STATEUENTS SHOULD BF SENT TO: NORWRST MORTGAGE INC., P.O. BOX
5137, DES MOINBS, IA 503065137

which has the address of 7322 N. LOWELL AVENUE, LINCOLNWOOD (Street, City).
filincis 60646 1Zip Code] ("Property Address™); :
HLUNDIS-Single Family-FNMAFHLMC UNIFOAM

INSTRUMENT Form 3018 5/90 — B
m-eam.a {gdog] Amended 5/91 - '
VIP MORTGAGE FORMS - {B00I521-7201 %&} . : : .
Page t ol 8 Hﬁm;@_ i| _ _ R







, UNOFFICIAL COPY

*+ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, dppurienances, and RS
7 fixwures now or hereafter a part of the property. All replacenents and additions shall also he covered hy thu. Sccunr)" e
{nsrrument, All of the foregoing is referred to in this Security [nstrument as the "Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed and has the right to mnrlﬂay.. _
grant and convey the Property and that the Property iy uneacunbered, except for encumbiances of record. Borrower warrants g
and will defend generally the title to the Property against ali clabns and demands, subject to any encumbrances of rut.ort.l -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with llnmcd
variations by jurisdiction 1o constitate a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due dhe
principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. :

2. Funds for Taxes and Insurance. Subject to applicahle law or (o a written watver by Lender; Borrower shalf puy
Lender on the day monthly p.lymcms are due under the Note, until the Note is paid tn full, & sum ("Funds®) for; (a) yearly taxes
and assessments which may dwain prioricy over this Security Instrument as a lien on the Property; (b) ym.drly Jeasehold. paymients
or ground rents ory the Property, if any; {¢) yearly hazard or property insurance premiums; () yearly flond insurance premiums,
it atiy: (c) yearly morgage insurance premivms, if any: and (f) any sums pdydblc hy Borrower to Lender, in accordance with
the provisions of paragrarb &, in livu of the payment of mortgage insurance premivms. These items are called "Escrow [iems,”
Lender may, at sny time| callect and hold Funds in an atmount not 1o exceed the magimunt amounot & lender for o federally
related morigage loan may raquire for Borrower's escrow account under the federal Real Estate Secdement Procedures Act of
1974 as amended from time o dm<, 12 U.S.C. Section 2601 ef seq. (“RESPA™), unless another law that applies (o Oie Funds
sets a lesser amount. If so, Lender way, af any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuady dve on the hasis of curren: data and reasonable estimates of expenditures of futurc
Escrow ftems or otherwise in pecordance widr applicable Liw,

The Funds shall be beid in an instiution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an insticution} o7 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the .
Escrow Items. Lender may not charge Borrower foi faiding and applying the Funds, annuaily ‘umf)fzmg twe escrow.aceoutit, or -
verifying the Escrow ltems, waless Lender pays Borrowe: interest on the Funds and applicable law permits Lender to make such -
a charge. However, Lender may require Borrower to pay a urceime elirge for an independent rea) estate tax reporting service -~ -
used by Lender in connection with this loan, unless appiicable law provides otherwise. Unless an ugresment is made-or -
applicable faw requires interest to be paid, Lender shall not be reavired to pay Barrower any interest of cdrtum,a o the Funds.
Borrower and Lender may agree in writing, however, that interest'sbail be paid on the Funds. Lender shall give to RBorrower,
without charge, an annual sccounting of the Fuoads, showing credite’ans i'ebits to the Funds and the purpose for which each
debit to the Funds was mads, The Fonds are pledged as additional security frirall sums secured by this Security [nstrumeat,

If the Funds held by Lender exceed the amounts permitted (o be held by appiicable law, Lender shall account {0 Borrower
for the excess Funds in accordance with the requitemetits of applicabie faw, 1f the anioune of the Fends held by Lender a1 any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borioder in writing, and, in such case Borrower
shall pay to Lender the amount necessary to maxe up the deficiency. Borrower siiall nake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in ful} of all sums secured by this ScLurlly Instrument, Lender \Imll eomly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, rno o the acquisition or sale
of the Property, shall apply any Funds held by Lemer at the tine of acquisition or sale as a-credicagabist ‘ll‘u: Sy sm..ur:.d by
this Security Instrument, | ; _

3. Application of Payments. Unlm applicable law provides otherwise, all payments received by Letaley undcr p:ildbl"lpll‘a- :

1 and 2 shall be applied: first, 0 any prepayment charges due under the Note; second, to amounts pdyablé tider pum@.raph 2
third, to interest due; fourth, to principal due: and last, to any late charges due under the Note, j

4. Charges; Liens. Barrower shall pay il taxes, assessments, charges, fines and impositions aiributable to thc Propcny
which may attain priority over this S:,uum} Instrument, aml feasehold payments or ground rents, if any. Borrower shall pay
these obligations i the manner provided in paragraph 2, or if not piid in that masnner, Borrower shall pay them on time directiyh
o the person owed payment, Borrower shall promptly furnish to Lender all notices of aounts o be paid under this parsgraph.

If Borrower makes these payments direetly, Borrower shall pmmptly Furnish to Lender receipts evidencing the payments. S

Borrower shall promptly discharge any fien which has ;momy aver this Seourity Insirumen unless Borrower: {1} abn.es it
writing to the payment of the obligation secured by the lien in a manner acesptable to Lender: (b) contests in good fail the hcn!,_;
by, or defends against enforcement of the lien in, legal proceedings wihich in the Lender's opinion operate o prevent li'n‘:N
enforcement of the lien; or (¢} secures from the holder of the fien an agreeaent satistactory to Lender subordinating the lien
this Security Instrument. If Lender deternsines that any part of the Property is subject to 4 ten which may atain priority over

R A
Rt

Eocbpen i

Form ‘2014 9)90

@”-Gﬂilu (9409) Page 2ol 8 mm%




6, w7




UNOFFICIAL COPY

—'ﬂll'\ S=curity Instrument, Lender may give Borrower a notice identifying the lien. Borrower stiall satisty the Hea or mk.-: bne-or

_ j more of the actiors set farh above within 10 days of the giving of notice,
i 8. Hazard or Property Insurance. Borrawer shall keep thie improvements now existing or hereafter eructed o the

" F

.2 Property insured agaitst foss by fite, bazards included within the rerm “extended coverage” and any other hiizards, inciuding. 7 BB
floods or ﬂnudmg,. for which Lender rcqmrcs insurancs, This insurance shalt be maintaised in the amounts and for the’ pcrmda S

tl hh.it Lender requires. The insurance carrier providing the insurance shall he chosen by Borrower subject w Lender's approval

#3 which shall not be unreasongbly withheld. If Borrower fails 1o maintain coverage deseribed shove, Lender may, ar Linder's '

-j option, obtain coverage to protect Lender’s rights in the Property in accordance with paragrapl 7.

All insurance policies and renewals shadl he acceprable to Lender and shall include a standard moregage t,l.lusc. Lcndtr
shatl hiave the right 10 hold the policies and renewals. If Lender requires, Borrawer shall prompily ive o Lender afl receipts of
puid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompﬁy by Berrower,

Uinkess Lender and Borrower otherwise agree in writing, insuratice proceeds shall be ‘epphed 10 restoraion or I'\‘:pslll' of the
Property damaged, if the restoration ot repair is economicully teasible and Lender's sseurity is not lessened, If the restoration or
repaif is not ceoneinically feasible or Lender’s security would be lessened, the insurance procesds shall be applied (o the suny
seeured by this Securisy Instument, whether or nos thent due, with any excess paid to Borrower. [f Borrower .lh.mdom the
Property, or does not wasver within 30 days a notice from Lender that the insurance caerier hus offered to sende a claim, then
Lender may collect the frsuririce proceeds. Lender may use the proceeds to repair of restore the Propenty or iy SUms
secured by this Security Instriment. whether ot not then dug. The 30-day period will begin when the notice is given,

Unless Lender and Borrower Gtherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpony: the due date of the monthiy zayments referred to in paragraphs | and 2 or change (he amount of the paymenes, IF under
paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance poficies and proceeds resulting fram
damage ¢ the “mpmy prior 10 the acquisiton shali pass to Lender (o the extent of the sums secured by this Security lnsrrumcm
immediatzly prior to the acquisition. )

6. Occupancy, Preservation, Malntenance ard Protection of the Property; Borrower’s Loan Application; Leasehulds L
Borrower shall occupy, establish, and use the Properiv-as Borrower's principal residence within sixty days after the. cxr.:ctmnn of
this Security Instrumene and shall continue (o occupy die Craperty as Borrower's principal residence for at Jeast one.year 2 after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably widiheld, or unless
extenuating circumstances exist which are beyond Borrower's contol. Borrower sl not dcarmy tamayge or impuir the
Property, allow the Property 10 deteriorate, of commit waste vd the. Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadst's good fuith judgment could result in forteiture of the
Propeny of othierwise mierially impair the lien created by this Scwmy Irstrament or Lender’s security interest. Boriower may
cure such a defauli and reinstate, as provided in paragraph 18, by causing the action or pmaccdmg, 1o be dismissed with a nrting
that, in Lender’s good faith determination, precludes forfeiture of the Borrowsc's interest in the Property of ather matetial
impuirment of the lien created by this Security Instrument or Lender's security intercst, Borrower shall also be in defauit it
Borrower, during the loan application process, gave umrcrlai:‘y false ar indccurate inacsmntion or statements o Lender (or failed
1o provide Lender with any material information) in connzcton with the Toan cvidenced Yy thie Mote, including, but not limited
to, representations coficerning Borrower's occupancy of the Praperty as 4 principal residecd, U "this Security lnstroment i on i
fuasehoid, Borrower shall comply with all the provisions of the lease, [f Borrower acquire: fee title to the i‘rupurly. the
feasehold and the fee titie shall not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants an igreements umuuncd in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights it Mie-Property {; such a8 o _
proceeding in hankrupta.y. probate, for condemnation ot forfeiture o 1 enforce laws or regulations), then Lander Ill-l}' doand ... -
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lenlder's actions: miy L
include paying uny sums secured by a lien which bas priority over this Secarity Instrument, ;ippt:drlllb in court,’ payving -
rexsonable attoreys” fees aud l:ntcnng on the Property o make repairs. Although Lender may take action unger this pdnu,raph o
7. Lender does not have to do so. R

Any zmoants disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower HCLuI‘l:d by ts (ol
Security Ingtrument. Unless Borrower and Lender agree to other terms of payment, these imounts shall bedr ficerest From e G
date of dishursement at the Note rare and shall he payable, with interest, upon notice from Lender to Borrower rcqucsim;b <
payment. )

8. Mortgnge Insurance. If Lender required mongage insurance as a condition of m,jkm& the Joan secured hy this Security 2
Instrument, Borrower shall pay the premiums reguired to maintain the morgage insurance in eftect, M, for any reason, e
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premivms required w
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snbtam coverape substantiafly cqu:valc:nt to the morigage insusmes previousty in etfect, at a cost substantially -:.quwdlcm m the
Z¢ost 10 Borrower of the mortgage insurance pn:v:nusly b effect, from an aliernate morgage iusorer approved by Lender. {f
i 2 substuntially equivalent mortgage insurance covetage is not dvailable, Borrower shall pay to Leader each month a sum r:qual 0 _
2 nne~twc[ﬁh of the ycarfy mortgage insurance premivm heing paid by Burrower when the insurance coverage lapsed or ceased o . . N
3 hc in effect. Lender will accept, use and retain these payments as i loss reserve in liew of mongage insurance, Loss teserve- .~ . %
,_; pdymcn{-. may no Jonger be required, at e option of Lender, if mortguge insurnce coverage (in the amount and for the: period
{7 that Lender requires) pmvxded by an insurer appmvcd by Lender again becomes available and is obtained, Borrower shall pay’
4 the premiums required to maintain morigage insurance in effect, or o provide a foss reserve, untit the requirement for mort;_..lgc
#‘" insurance ends in accordance with any written agreement hetween Borrower and Lender ar applicable linw,
9. !nspection. Lender or its agent may make reasonable entiies upon and inspeciions of the Property. Lender shal) 51\!:
Boreower notice at the time of or prior to an inspecticn specifying reasonable cause for the inspection.
10, Condemnation, The proceeds of any award or claim for daumages, direct o conseguential, in cotmection wuh any
condemaation or other taking of any part of the Propenty, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid © Lcndcr
In the ovent ol a iotal tking of the Property, the proceeds stiall be applicd w0 the sums secured by this Security Instrunu.m
whether or not then due, with any excess paid o Borrower, In the event of @ pastial taking of the Praperty in which- the air
market value of the Préperty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security (nstrument immegat.ly before the taking, unless Borrower and Lender otherwise ugree in writing, the sums secured by
this Securicy lscument shall &2 reduced by the amount of the proceeds multiphied by the foliowing fraction: (1) the total
amount of the sums secured 1m.m,r’..;t<:1y before the taking, divided by (b) the fair market value of the Praperty immediaiely
before the taking, Any balance shali be paid to Borrawer. In the event of o partal taking of the Property in which the fair
market value of the Property immediately iefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applivable faw otherwise provides, the prm.ecd» shal)
e apphied to the sums secured by this Security inswument whether or not the sums are then due,
If the Property is ahandoned by Borrower, or4f) after tiotice by Lenter to Borrower that the condemor ofters to makc an
award or sertle a clatm for damages, Borrower faila o rc\pund to Lender within 30 duys after the date the notice is given, -
, Lender is authorized to collect and apply the proceeds, «t 7c option, ¢iihes 1o restoration or repair of the Property or to, the SUIS
N secured by this Security Instrument, whether ar not thet due.

Unless Lender and Borrower otherwise agree in writiag, any application of proceeds to principal shell not z:xh:mi or.
postpone the due date of the monthly payments referred to in parigrphs 1 and 2 of change the amount of such payments,

B 11, Borrower Not Released; Forbearance By Lender Not a Wriver, Extwension of the time for payment or modification - .
’ of amortization of the sums secured by this Security [nstrument granied by Lander (o any successor in interest of Borrower shakt

Dot operate to refease the fability of the original Borrower or Bosrower's Gucessors in interest. Lender shall not be required to
commence proceedings sgainst any successor in interest o refuse (o extend tme forpaymens or otherwise modify amartization

of the sumy secured by this Security Instrument by reason of any demund ade by the original Borrower or Borrower's
SUCCESSOTS in iterest. Any forbearanee by Lender in exercising any right or remedy Shall not be i waiver nf or prct_ludc tlse
exercise of any nght ur remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers, T covenints ind ugrmmcms of this
Security [nstrument shall bind and benefit the successors and assigos of Lender snd Borrower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower wio co-signs dis, Security
lnstruraent but does not execute the Note: (1) is co-signing this Security [nstrumient only o morigage. 2ranc and convey that
Borrower's interest in the Property under the terms of this Security Instrument: {b) is not personally obaguted o pay the sums
secured by this Secarity Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 extenc, wodify, forbr:cr ar
make any secommodations with regard to the terms of this Security Instrument or the Note withone that Borroved's congent. ‘ _

13. Loan Charges. If the loan secured by this Security Instrument is subject to & Luw which sets muximunt loan -.:har;,::s. e
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connectont with the -

foan exceed the permitted limits, then: (2) any such foan cliarge shall be reduced by the amount necessary to reduce the charge L B
0 the permicted lmit; and (b) any sums aiready collecied from Borrower which exceaded permited limits will be refunded (o 'Ea'z :
Borrower. Lender may chouse to make this refund by reducing the principal owed wnder the Note or by nwaking # direct ;JJ -
payment to Borrower. [F a refund reduces principal, the reduction will be treated as o partial prepayment witlom any ‘&%
prepayraent charge under the Note, &

14, Notices, Any notice to Borrower provided for in this Security [hstrument siuil be given by delivering it or hy mailing Y
it by frst class mail unless applicable taw requires use of another method. The notice shall be directed to the Property Address . N :

or sny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by finst class nuail (o
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_Lsndcr"s address staed herein or any other address Lender designates by aatice to Borrower. Asy notice provided for n. this
* Swcurity Instrizment shail be desmed to have heeq given to Borrower or Lender when given as provided in this pacagruph. . .
: 15. Governing Law; Severabitify. This Security Instrument shall be governed by federal law und the law of the
7 jurisdiction in which the Property is located, In the event that any provision or clauwe of this Secwity lnstrument or the Note
<2 conflicts with applicable taw, such contlict shall not affect other provisions of his Security fnstrument or the Note whichvcan be
L4 given effect without the conflicting provision. To this end the provisions of this Secarity Tnstrument and the Note are dectared
i to be severable, :

(o 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. -

: 17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Prapecty or any interest ip it
is sold or transferred (or if a beneficial interest in Borrower i sald or transterred and Borrower is 1ot a maturai person) without
Lender's prior written consent, Lender may, at its option, require immedipe payment in full of all sums secured by this
Security [nstrument. However, this option shall pot be exercised by Lender if exercise is prolibited by federal [aw as of the die
of this Security lastrument, -

}f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notics shall provide a period of not
ess than 30 days fom’ the date the notice is delivered or mailed within which Borrower must pay all sums secured hy this
Security Instrument, [£-@orrower fiils to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Lirrument withont further notice or demand on Borrower. s

18. Barrower’s Rbsot i Reinstate, If Borrower meets cectain conditions, Borrower shall luve the right fo hive
enforeement of this Security insiriment discantinued at any time prior to die carlier of: (1) 5 days {or such other period as
applicable law may specify for reiasiatement) betore sale of the Property pursuant to any power of sale contained in this
Security Tnstrument; ot (b) entry of = judgment cofmrcing this Security Instrument. Those conditions are that Borrower: (a} puys
Lender a5l sums whtich then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants of agresments; () pays all expenses incurred in enforcing this Seeurity Instrument,
including, but not Limited to, reasonable attorreys” feest and (d) wkes such action a5 Lenger may reasonably require to assure
that the lien of this Security Instrument, Lender § /igins in the Propesty and Borrower’s obligation t0 pay the sums-secured by -

L
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this Security Instrument shall contime vnchanged  Upon reinstatement by Borrower, this Security Instrument asid the o

obligations secured bereby shull remain fully effective 82 Fao aceeleration had occurred. However, this right te reinsiate. shall .
not apply in the case of acceleration under paragraph 17. IR

19, Sate of Note; Change of Loan Servicer. The Nute ar 4 partial interest in the Note (together with this “Security
Instrument) may be sold one or more times without prior aotice (a Sorrower. A sule may sesult in 4 change in the entity (known’
as the “Loan Servicer”) that callects monthly payments dug under the 3o and this Security Instrument, There also may he one
or mote changes of the Loan Servicer unrelated to 2 sale of the Note, 17 thierC is a change of the Loun Servicer, Borrpwer will be
given written notice of the change in accordance with paragraph 14 above alupplicable law. The sotice will state the mume and
address of the new Loan Servicer and the address o whicl payments should b made, The notice will also contain any other
informavion required by applicable law.

20. Razardous Substances. Borrower shall not cause or permit the presenc; wie, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor alfow wiyei else to do, anything affecting e
Property that is in violation of any Enviranmenta! Law. The preceding two sentences siill not apply to the presence, use, or
storage on the Propenty of smull quantities of Hazardous Substances that are generally recogniaed to be appropriate to normal
residential uses and 0 maintenaace of the Property. _ o "

Barrower shall promptly give Lender written notice of any iovestigadon, claim, demand, fiwsiic or ather action by any -
governmental or regulatory agency or private party involving the Property and any Mazardons Substanse o Environmental Law - -
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or regulinory authority, that -
any removal or other remediation of azy Hazardous Substince affecting the Property i5 necessary, Borrower shufl prompuly take
wll necessary remedial actions in accordance with Environmental Law, : L

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by %?‘
Environmental Law and the following substances: gasoline, kerosene, other flammable or wxie petroleum products. wxic 2
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials. As used in g
this paragraph 20, "Environmental Law" means federal kaws and laws of the jurisdiction where the Property is located thi

refate to health, safety or environmental protection,

2130L%

NON-UNIFORM COVENANTS. Borrower and Lender further covenans and agree us tollows: C
21. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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AL TOY:

. NORWEST MORTGAGE INC.
~INAL DOCS. M.S. 0587
%00 LASALLE AVE., STE. 1000
MINNTAROLIS, M 55402

LOT 22 IN LINCOLNWOOD MANOR, BEING A SUBDIVISION OF
PART OF THE SOUTHE,87 1/4 OF SECTION 27, TOWNSHIP 4]
NORTH_RANGE 13, EAST 0F° THE THIRD PRINCIPAL MERIDIAN,

ACCORDING T0 THE PLAL 7FFREQOF RECORDED MARCH 3, 1953
AS DOCUMENT NO, 18734916 iN THE RECORDER'S OFFICE, IN
COOK COUNTY, ILLINOIS.
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOON RIDER ix made thix a5TH dayul APRIL A% 58, .
und is incy ol Into and shatl he deemsd 1 amend and rupplewent the Martgage, Deed of Trust ur Deed 0 Sevwre
Diehi {the “Security inetrument”) of the same date given hy the undersigned (Ihe *Sorrawee™) e seenne the Durnower's
Natr (0 HORWEST HORTGAGE, INC.

(the "Lendes™) of the same date and covering ihe propenty described in the Security Instrument snd fiscreed
7312 ¥. LONELL AVEWUR, LINCOLWMOCD, IL GOG4E

|Prtperty Addreas] )

The interest rate stated on the Note is calied the "Note Rate.” The date of die Note is called the “Noie Dimte” | -
pdersiand the Lender oy transfer the Nute, Security lestroment and this Rider, The Lender ur anyune who takes the
Noie, e ?{mdr;rry Instrument and thig Rider by eansier aid who is cotisted 1w receive paymenis urder the Newe i vplled
the "N Hoider,”

HDDITTONAL COVENANTS, la addition i the covenants and ugreements tu che Secarhty Intnmenl, Butruwer
aned Lridfer further covensnt amd agree as fullows (despite anything fo the contrary comaimed in the Swaurity bastrument ur
the Teolr),

. CONPI 2 ONAL RIGHT TO REFINANCE

At ¢4 M- utity Dade of the Note aml Sccurity Instrument {the *Manrity Date*), [ will be abde 10 obiain o new van
("New Loan} raithoa new Maturity Date of gy 22 V20 25 aad wilh i inferest mte eyl
10 the “New N i deemined in amrﬂ#ncc mﬂ Sccdon 3 helow if wil the cunditions provided in Sevtions 2 and §
befow ure et (e *Doatitional Refimncing Option™, [ Wose comditions are nof met, § enderstand that the Nole Holder
is under w0 obligation tr rStance or medify the Note, or (o exterd the Maturity Date, and that | will fisve w ropy he
Mtz front my own teserees o7 find o fender willing o lend me the motiey 11 repay the Note.

2. CONDITIONS TO OFT1ION .
i 1 want t exercise Ge Condivional Reffuznciag Option at manirity. corain conditions must fie met 5 of the

Maturity Dute. These conditions are: 1) 1 must sill be e owner and oochpant of the properry sihject i ibe Secutily
Instrument (the “Property™): {2) | must be current in my monthly paymants and eunnat hive heen e tian 30 days bae
o umy of te 12 scheduled moothly paymants immedistely preesdirg the Mujurity Date: (1) mo llzn agatust the Property
{except for taxes and specinl assessments Lo gre<lue and payabicy eiber than that of the Secwrity Inannenr way exis; (4
the New Note Rate cannot be mors than § paens g2 poiats phove the Note Rate; and (5) 1 niust ke a writient request to
the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE o
‘The New Note Rate will bea fizsd rae of interesi oyval to the Fedemt Natlonal Morigage Associaion’s required ey -

yield for 30-year fixcd zulz morigages sublect 10 9 60-thy wivraiatory deliveey commitment, Jlius onc-lF of one petuentage . -~
pusint (0, 5%), reonded 1o the nearest ane-ciphth of ane perewap: paint (0.125%) (lhe "New Note Rute®), The requird= . .
net yield stil) be the spplicshln oeb yield in effect un the date 20d s7oe of day that the Newe Holder reeeives titlve of wty
election 1 exercise the Conditionn} Refirancing OFﬁnn. 1F thix peozdire)) net yield is not nvailuble, the Note Holder will
determine the New Note Raie by using comparable information. ‘

4, CALCULATING THE NEW PAYMENT AMOUNT - :
Provided the New Nowe Rate as calculated in Section 3 above s not greaterains 5 perceiinge paiins aboyve lbe Note
Rate and aff other comditions reguired §n Section 2 rbiove nte saisfied, e Het: Holuer will detemiine she wneuw of the . -
monthly pryareat that will be sufficient to repay in full (8} the unpaid peincipal, pas{o) neerued bt onpoid inlerest, phis .
{c) alt other sums | will nwe under the Note and Sevarbey Instroment np the Mzootily Date (usutning my monthly -
paymitnts then are current, 4s tequired under Sectian 2 sbove), nver the temi of the Waw isms e the New Nate Rute bn
equal monthly paymenty. The nesult of this caleolation will be the amount of my new pritin’ o inferest paynien) every
month until the New Note iz fully paid, .

£ EXERCISING THE CONDITIONAL REFINANCING OPTION o
The Nole Holdur will notify me a¢ least 50 calemiar days Tn advance of the Materity Date sml wdvis® me of he 7
priveipal, scerued bt unpuid imeresy, and all abier sums | am expected o owe an the Muurty Date, Tiedoie Holder, -
also will wivise me that 1 may exercise e Conditional Refirancing Urtiun if the cocthiinny in Seetion 2 abive creaner,
The Note Holder will provide my pavment mecord information, together whth the name, title and address of the/pecsim '
representing the Note Holder that b must norlfy in aader to exercise he Comditional Reflnancing Option. If {njcer e
conditions of Section 2 sbave, T may exercise the Conditional Refinancing Option by naifying te Note Holder oo basr) .
than 45 calendar days peior (o the Materity Date, The Note Holder will calculnie the rixed New Nare Rz based ypop e -
Feders! Nattonu! Morfgage Asseciation's applicable published reyuired ster yicld In £ffret on the dute uod time of day
wntification is received hy the Nete Holder and ag caleetared i Sewtion 3 shaves 1 will then hive 30 calondar days w0
pmwvide the Nute Holder with sceeptable proai af aty required ownership, occupancy and property fien statas, Befure the - -
Maturity Date the Nowe Holder will advise me of the new interest mte {the New Nute Riel, vow aumMly paymes
wmoum &nd a dwie, time ane place at which 1 nnst appenr 10 sign any documents fequired 1o coplers te equinad
refnancing, 1 anderstamd the Note Holder will charge me 3 $350,00 processing feg and e vosts assoviared with wpdating - .

lhe tite policyy if any, aed any reasonable thivdparty custs, such as documestary slamps, Inangible mx, servey,
mﬂﬂtn% _ :

BY Sii NWMI accepts ad agrees 10 the tevms apd covenanis contained inis Dalloas Rider,  *.
ad Domghrnr’”_(Seat) Sullans vedir san

od
sYED ¥, QUADHT ~Roeemver SOLTAHA QUADRI Deriwer

_{Seal) (Seall
Sorteer " fhorower |
ISign Origiial Onlel | ii
MULTISTATE BALLOON RIDER . Singin Family « Fannle Mas Uniform Jtsirumen Farm 3180 12M3  Amended 3052 °

@;wﬂmam VA HORTOADY FORMS - (BOJ1321- TR Immmmﬂﬂnﬂw - IJ’ : .
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nppllcable law provides otherwise). The notlce shall specify: (3) the default; (b} the nction required to cure the default:

i{c)-a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;. und_ R
"{d) that failure to cure the defavlt on or before the date specified in the notics may result in ncceleration of the sums - e

- secared by this Security Instrument, foreclosure ty judicial proceeding and sale of the Property. The noiice shall Further - - - &
~Anform Borvower of the right to refnstate after acceleration and the right to assert in the fareclosure proceeding the

' “mon-existmce of a default or any other defense of Barrower to acceleration and foreclgsure, I the default is aot cured on
isor before the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
"isecured by this Seevrity Instrument without further demand and may foreclose this Securily lnstrument by judicinl
“zproceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this p1ragrnph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender stiail telerse this Security Instrushen:
without charge to Borrewer, Borrower shall pay any recordation costs,
23. Waiver of Homestead, Borrower waives alf right of homestead exemption in the Pmpcrr.y

24. Riders to this Security Instrument. If ane or more riders are executed by Borrower and recarded tagether wilh this
Security Instrument, the covina uts and agreements of each such rider shal) be incomorated into and shalf amend und supplement
the covenants and agreements o) s Security Instrument us if the rider(s) were a part of this Security Instrument,

[Check applicable box{es))

Adjustable Rate Rider E Condominjum Rider L 14 Pamit ¥ Rider _

Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider -
% Balloon Rider ] Rate Improvement Rider Second Home Rider

V.A. Rider (3 Otier(s) {specifyl

in any rider(s} executed by Borrower and recorded with it,

Witnesses: {3, : ' e '

2 —— (Seal)
SYRD PARVST QUADRI Bormwes

QU-P },GW W A?ML (Seal)

SULTANA QUADRI . <Rorrower

BY SIGNING BELOW, Borrower accepts and agrees 1o the 1erms a?}\ covenants contained in this Security }nstmﬁcm and

(Seal} e {SE01])
~Barrower _ =Horrower

STATE LINOIS, ¢ J County ss: | O
, # Notary Public in and for said county and state o2 ncr::hy certify f

that sm PARREAT QUADRLI AND SULTANA QUADRI, HUSBAND AND WIDE

pemually known 1¢ nie (o b& the same personis) whuv- mmn(x)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged chiyt  THEY
signed and delivered the said instrument as THEIR free and voluntary act, 563 impases therein st fafih,
Given upder my hand and official seal, his 25TH day of APRIL / C o, 193¢ 7

My Commission Expires: ¢ W é

[,

2 SRIIL) mece NOTAR fotm a01a 990
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