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THIS MORTGAGE ("Secuity Insirument”)is givenon APRIL 30, 1996 . The ni_c;ftg:ignr 1S
JAMES M NELSON A SINGLE MAN .

{"Borrower™). This Security Instrument is given to Y5l MORTGAGE COMPANY,

which is organized and existing under the laws of THE STHPZ OF DELAWARE - ,and whose
addressis 900 TOWER DRIVE, TROY, MI 48098 \ _
("Lender”). Botrower owes Lender the prineipal sum o%
EIGETY ONE THOUSAND NINE HUNDRED AND 00/100 _ R K

Dollars (U.S. 3 @1,900.00 ). This debt is evidenced by Borrower's siote dated the same date as this Security C'J
Instrument (“Note”), which prowdcs for monthly payments, with the full debt; 1f sot paid carlier, due and- payable on-

MAY 01, 2026 . This Sccurity Instrument securcs to Lender: (a) the repaymenit.of. the dcbt
evidenced by the Note, with interest, and all repewals, extensions and modifications o the Note;. (b) the. paymcnt of all’ N.
other sums, with interest, advanced under paragraph 7 to protect the su:unty -of this Security Inslrurm:nl, and (c)':-"-" S
the performance of Borrower’s covenants and agreements under this Securily: Instruticp? »nd. the’ Note. For. lhlS
purpose, Borrower does hereby mortgage, grant and convey to Lender the followlng deseribad. propcrly Tocated in-

-}.'- .

CITY OF CHIGAGO, COOK : County, Itlinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER ' : S :

PIN 14-28-302-053-1012 _ i

which has the address of 740 W WRIGHTWOCD #2, CHICAGO | | (Sweet, Ciyl,
Mlinois 60614 {Zip Code] ("Property Address”;
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" TOGETHER WITH all the improvemenis now or hereafter crected on the property, and all cascments,

appurtenances, and fixturcs now of hereafler a pert of the property, All replacements and additions shal] also be coveted

by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

*:BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has the right to . - [EEEEREE
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbranees of record, n
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject fo any T
encumbrancesof record, . . . LTIy : _ '
“THIS SECURITY INSTRUME reomblhes tnifarm covenants for national use and non-uniform covenanis with

limited Variations by jurisdiction to constitute a uniform security instrument covering teal property.

" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: <
-1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due e
the principal of and interest on the debt evidenced by the Note and any prepayment and Jale charges ducunderthe Note, | v
. 2, Funds for Taxes and Insurance, Subject to applicable law of to @ written waiver by Lender, Borrower shall pey. -

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (e)

yearly taxes and assessments which muy attain priorily over this Security Instrument as a lien on the Proverty; (b) yenrly

feaschold payments  ground rents on the Propesty, if any; (¢) yearly hazard or property insurance f cmiums; (d) yearly

flood insurance premitins, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Barrower ‘

to Lender, in accordance with the provisions of paragraph 8, in licu of the payment o' mortgage insurance premiums., o,

These items are called “Escer Htems,” Lender may, at any time, collect and hold Funds in an amount not to exceed the: s B

maxitnum amount a lendes for = federally related morigage loan may require for Borrower's escrow account under the ' '

federal Real Estate Settlement Proccdures Act of 1974 as amended from time 1o time, 12 U,S.C. Scction 2601 ef seq.

{("RESPA"), unless another law that aprlics to the Funds sets o lesser amount. If so, Lender may, at any time, collecl and

hold Funds jn an nmount not to exces< inc lesser amount, Lender may cstimate the amount of Funds due on the basis of

fum':nl data and reasonable estimates of e pes ditures of fulure Escrow Items or otherwise in accordance wilh applicable
Colawy ; . : ' S : ) .
- The Funds shall be held in an institution whose eposils are insured by a foderal agency, instromentality, of entily SR

(inclading Lender, if Lender is such an institution)-or i any Federal Home Loan Bank. Lender shall apply the Fundsto ..~ JRECEEEEEN |

pay the Escrow Items. Lender may not charge Borrewes for holding and applying the Funds, annually analyzing the 3~

esctow account, or verifying the Escrow items, unless Lzuricr pays Borrower interest on the Funds and applicable law :

permits Lender to make such-a charge. However, Lender mav.require Borrower 1o pay a one-lime charge for an -

independent real estate tax reporting service used by Lendet in connicclion with this loan; unlcss applicable law provides - < 38 .

otherwise, Unless an agreement is made or applicable law requiresiinieyzst to be prid, Lender shall not be required to pay » [

Borrower any interest or eamnings on the Funds, Borrower and Lendcr wiay agree in writing, however, thel interest shall o

be paid on the Funds, Lender shall give to Borrower, without charge, an uziusl accounting of the Funds, showing credits
v and debits to the Funds and the purpose for which each debit to the Funds wis tide. The Funds are pledged as edditional
secutity fot all sumssecured by this Security Instrament, : 2 ' _
" If the Funds held by Lender cxcecd the amounts permitted to be held by appiseatle law, Lender shal] account to
Borrower for the excess Funds in accordance with the reguirements of applicable law. f tiic amount of the Fands held by - _ _
" Lender ot any time s not sufficient to pay the Escrow Ilems when due, Lender may so no‘ssy Borrower inwriting,and,in - -JEEEEENE A8
7« snch case Borrower shall pay to Lender the amount necessary to make up the deficiency. ioriower shall make up the R
. deficiency inno morc than twelve monthly payments, al Lender's sole discretion.
- ‘Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly jelund to Borrower any

* Fundsheld by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prier tohe acquisition or .

sale of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credivapzpst the sums . ¥
sccured by this Securily Instrument, _ ' - S 4
3, Application of Payments, Unless applicable law provides otherwise, all payments teceived by Leaver under T
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Nole; second, to amounts payable S0 .
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note, T
" 4 Charges; Liens. Borrower shall pay all taxes, assessinents, charges, fincs und impositions attributable fo the AN B
 Property which may atiain priority over this Security Instrument, and leascho'd payments or ground rents, if any. o
Borrower shall pay these obligations inthe manner provided in puragraph 2, or if not paid in that manncr, Borrower shall T
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis _ N
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furmnish to Lender o R
receipts evidencing thepayments, - ’ ' : N 1
. Bortower'shall promply discharge any lien which has priority over this Security Instrument unless Bomrower: (a) ' ’
agtees in writing o the payment.of the abligation sceured by the licn in a manner acceplable (o Lender; (b) contests in
good faith the lien by, or defends ngainst enforcement of the lien in, legel procecdings which in the Lender's opinion :
= operate to prevent the enforcement of the lien; of (e} secures {rom the holder of the lien an agreement satisfactory lo | ';' o
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of Lhe Propesty is Subjcct toa |

«lien which may attain priority over this Sccurity instrument, Lender may give Botrower a notice identifying the lien, .

Borrower shall satisfy the lien or take ohe or more of the actions sct forth above within 10 days of the giving of

notice, . ST

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the -
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards
including floods or flooding, for which Lender requires insuzance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph -

All insurance policies and renewals shall be acceptable to Lender and shall include a stundard mortgage clause, .
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the +
insurance carrier apd Lender, Lender may make proof of loss if not made promptly by Borrower, o

Unless Lend<r and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restorution or repair
of the Property dameyed, if the restoration or repair is economically feasible and Lender's security.is not lessened. If the
restotation or tepair is no! economically feasible or Lender’s security would be fessened, the insurance proceeds shall be "
applicd to the sums sected by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Prosetty, or does not answer within 30 days a notice from Lender that the insurance carriet has -
offered 1o settle a clnim, thep Lemider may coliect the insurance proceeds. Lender may use the proceeds:to repair or. -
restore the Property or to pay suns secured by (his Security Instruinent, whether or not then due, The 30-day period will -
begin when thenoties is given, : _ o

Unless Lender and Borrower othi:riizc agree in writing, any application of proceeds to principal shall not extend or -
postpone the due date of the monthly paymentzreferred toin paragraphs 1 and 2 or change the amount of the payments. I .
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting -
from damage to the Property prior to the acquis'tion shall pass to Lender to the extent of the sums secured by this "
Sccutity Instrament immediately prior to the acquisition. . AT

6. Occupancy, Preservation, Maintenance a7+ Protection of the Property; Borrower’s Loan Application;: .
Leassholds. Barrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days -
after the execution of this Security Instrument and shill continue to occupy the Property as Borrower’s  principal’
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which cohsent shall: -
not be unreasonably withheld, or unless extenuating circumstances 2xist which are beyond Bomower's control. Borrower -
shall not destroy, damage or impair the Property, allow the Praperty 1o detcriorale, or commit waste on the Property. .
Botrower shall be in default if any forfeitute action or proceeding, wiether civil orcriminal, is begun that'in Lender's -
good faith judgment could result in forfeiture of the Property or otherivise materially impair the lien created by this " :
Security Instrument or Lender’s sceurity interest. Borrower may cure sich a default and reinstate, as provided in -
paragraph 18, by causing the action or proceeding to be dismissed wiib e ruling thal, in Lender's good faith *
determination, precludes forfeiture of the Borrower's interesl in the Property or other material impairment of the lien -,
cteated by this Security Instrument or Lender's security interest. Borrower shall also k2 in default if Borrower; during the .
Joan application process, gave matedally false or inaccurate information or statements *» Lender {or failed to provide -
Lender with any material information) in connection with the loan evidenced by the Néte, including, but not limited to, °
representations concurning Botrower's occupancy of the Property as a principel residence, I7 thi Security, Instrument is'. -
on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquiiss §42 title to the Property,

the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. L
7. Protection of Lender’s Rights in the Property. If Borrower fails io perform the coveneats and agreements: -
contained in this Security Instrument, ot there is a legal procesding that may significantly affect Lender s tights in'the
Property (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws orregulations), -
then Lender may do and pay for whatever 1s necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by 2 lien which has priority over this.Sccurity!
Instrument, appearing in court, paving reasonable attomeys' fees and entering on the Property to make repairs. Althoughs,
Lender may tske action under this paragtaph 7, Lender doesnothavefodoso.  + R Cwle
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortower secured by this: -~ %3
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest:: -
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowes) * |
mquwrjng pa}’mmt. o IR I- S
8. Mortgage Insurance. If Lender requited mortgage insurance as a condition of making the Joan secured by ks~ . ¢
Scenrity Instrament, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any..
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower sholl pay the.
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 premiums required to oblain coverage substantially equivedent to the morigage insurance previously in effect, at a/cost
substantially equivalent to the cost to Borrower of the morigage insurance previousty in effect, from an alteinate
mortgage insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month & sum equal to one-twelith of the yeatly mortgage insurance premium bieing
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will aceepl, use and refuin these
payments s a loss reserve in lisu of mortgage insurance. Loss rescrve payments may ho longer be required, at the option
~ of Lender, if morigage insurance coverage (ih the amount and for the period that Lender requires) provided by an ingurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain .
mortgage insurance in effeet, or to provide a Joss reserve, unti] the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower ind Lender cr applicable law, ‘ - !
9, Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
givé Battower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, i
10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in eonnection with
any eondemnation or other taking of any part of the Property, or for comveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, o _ C SR
I the event of » tofal tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or ot then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market valc of the Property immediately before the taking is equal to or greater than the amount of the
 sutns seeured by this Secusitv isstrament immediately before the taking, unless Borrower and Lender otherwisc agrec in
wriling, the sums secured by i Security Instrument shall be reduced by the amount of the procecds multiplied by the
following fraction: {a) the totel amaat of the sums sccured immediately before the taking, divided by (b} the fair market
value of lhe Property immediately beicre the taking. Any belance shall be paid to Borrower. In the event of a partial
taking.of the Property in which the i market value of the Property immediatcly before the taking is less than the
- amount of the sums secured immediately lefore the taking, unless Borrower and Lender otherwise agree in writing or
unless applicuble law otherwise provides, the groceeds shall be applied (o the sums sceured by this Seeurity Insirument
whether or not the sums are thendue. | . ' o " . o
. If the Property is abandoned by Borrowet, or-if -afler notice by Lender to Borrower that the condemnor offers to
‘make an award or settle a claim for damages, Borroweriziizto respond to Lender within 30 days after the date the notice
is given, Lender is suthorized to collect and apply the proeso’s, at ts option, either Lo restoration or repeir of the Property
or lo the sums secured by this Security Instrument, whether of not then due, - -+ - - '
-+ Unless Lender and Borrower otherwise agree in writing, anj7 application of ‘proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred o in pararuphs 1 and 2 or change the amount of such

paymens.

11, Borrower Not‘_-Relesised{, Forbearance By Lender Not a Fév:vél';. Exiension of the'time for payment or - -

modification of amortization of the sums secured by this Secutity Instruricrc zranted by Lender to any successor in
interest of Borrower shall not operate to reease the liability of the eriginal Borre et or Borrower's successors inintercst. -
Lender shall not be required to commence proceedings against any successot in jilenst or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instruraent by teason of any demand
madc'by the original Borrower or Borrower’s stceessors in interest. Any forbearance by Lender in exercising any right

* of remedy.shall not be a waiver of or preclude the exercise of any right or rermedy.

"12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and. Borower, subject fo the
provisions of paragraph 17, Borrower's covenants and sgreements shall be jointand several, Any Borrorwer who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument ohly to.mor gage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b} is 1ot personally
obligated to pay the suins secured by this Security Instrument; and (¢) agrees: that Lender and any other Boriower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of (his Security Instrument ot he

~ Note without that Borrower's consenl. = _ , :
L 8 13, Loan Charges. If'the Joan sccured by this Seeurity Instrumen is subject to a law which sets maximum loan
© ‘" charges, and thal law is finally interpreted so that the interest or other loan charges collected or to be collected in
e connection with the loan exceed the permitted limits, then: (a) any such loun charge shall be reduced by the amourl
gy hecessary fo reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed]
.under the Note or by making & direct payment to Borrower. If a refund reduces principal, the reduction will be treated as i
¢S partial prepayment without any prepayment charge under theNote. . : .
. 14, Notlees, Any notice (o Borrower provided for in this Security Instrament shall be given by delivering 3t o1 by
* mailing it by fiest class mail unless applicable law requires use of another method. The nolice shall be directed fo the
Propietty Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
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first cless mail to Lender's address stated herein or any other address Lender designates by notiee to Botrowey, Any notice |
» provided for in this Security Instrament shall be deemed to have been given to Borrower or Lender whcn gwcn as -
provided in this paragraph, L

15. Governing Law; Severability. This Sccurity Instrument shall be govemt:d by federal Taw. and thc iaw of the . &
jurisdiction in which the Propcrty is located. In the cvent that any provision or clause of this Secutity fnstrument or the -
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note:
which ean be given effect without the conflicting provision. To this end the provisions of this Security. insmnnent and the.
Note are declared to be severable. :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sct.unty Instmmcnt

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
init is sold or transferred (or if a beneficial interest in Borrowet is sold or transferted and Borrowerisnota natural person)
withou! Lender's prior written consent, Lender may, at its option, require immediate payment in full of all surns sectred Y
by tuis Security Instrument. However, tlus option shall not be exercised by Lender lf exercise is prohibited by federal Iuw FA
asof the date of this Security Instrament, it

If Lender exrizises this option, Lender shall give Borrower notiee of acceleration. The notice shall provide apcnod'-i.}'* R
of not less than 50 Zays from the date the notice is delivered or mailed within which Borrower must pay all sums seoured -~ -
by this Security Insirvzeent. If Borrower fails to pay these sums prior lo the expiration of this period, Lender: may invoke
any remedics permitted 5y this Security Instrument without further notice of demand on Borrower. .

18, Borrower's '11;5* to Reinstate. I Borrower meets certain conditions, Borrower shall have thie nght to have
enforcement of this Securivyr incirment discontinued at any time prior to the catlier of: (2) 5 days (of such-other periodas -
applicable law may spoclfy forzer nstatcment) before sale of the Property pursuant to any power of sale contained in this
Security Instument; or {b) entry 7 a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: (&) -
pays Lender all sums which then w4 he due under this Security Instrument and: the Note as if no accelertion had =0 -
occurred; (b) cures any default of any Gther covenants or agreements; (€) pays all expenses incurred in cnforcmg this == -
Security lnstrument, including, but not lir utcc to, reasonable attomeys' fees; and (d) takes such action as-Lender may, - |
reasoiably require.to assure that the lien of tlds Security Instrument, Lender’s rights in the Property and. ‘Bortower's .. .
obligation to pay the sums secured by this Secwitv Instrument shall continue unchanged. Upon reinstatement by "
Borrawer, this Security Instrument and the obligaurns accured hereby shall remain fully effective asif no. acccluration -
had occurred. However, this right to reinstate shall no:apriy:in the case of acceleration under patagraph 17, :

19. Sale of Note; Change of Lozn Servicer. The *Jutt. or a partial interest in the Note (together wuh t.his Sccunty' v
Instrument} may be sold one or mote times without priot notive to Borrower. A sale may result in 2 change in the entity -
(khown as the “Loan Servicer”) that coliects monthly paymer s dre under the Note and Lhis Security. Instrument. There
also may be one or more changes of the Loan Servicer unrelated to ~ sale of the Note. If there is a changeiof the Loan--
Servicer, Romrower will be given written notice of the chenge in accirdance with paragraph 14 above and applicable faw.
The notice will statc the name and address of the new Loan Servicei and thoaddress to which payments shculd be made.
The notize will also contain apy other information required by applicable law, - .

20, Hazardous Substances. Borrower shall not cause or permit the presov, use, d:sposal alomgu, or rulcns; of any .k
Hazardous Substances on or in the Property. Borrower shali not do, nor allow-anyore else to do, anything affecting the .-
Property that is in violation of any Eavironmental Law, The pru:cdmg twao seaitenee s shall not apply to the presence, use,
ot storage on the Property of small quantities of Hazardous Substances that are generally rccogmzcd to be appmpnatc to
normal residential uses and to maintenance of the Property.

Borower shall promptly give Lender written notice of any investigation, clmm, demand. lnwsutt o, othet achon by-"—f i
any govemimental or regulatory agehcy or private party involving the Property und any tozardous: Subslance .of: Ca‘{ i
Environmental Law of which Borrower has actual knowledge, If Botrower leans, of js notified Uv any govemmental or &l
regulatory autherity, that any removal or other remediation of any Hazardous Substance affestiag. the Property lsw_'
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with EnvironmestalLaw, . fad 8

As used in this paragraph 20, “Hazardous Substances” arc those substances defined as toxic ot hazardous substances - 3
by Environmental Law and the followmg substances: gasoline, kerosene, other flammable or toxic petroleutn produc S
toxic pesticides and herbicides, volatile solvents, matetials containipg asbestos or formaldehyde, and radmacu@ e
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the Junsdlcuon where tl:mN -
Property is located that relate tohealth, safciy orenvironmental protection. o T

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agreeas foliows; © . 2

21. Acceleration; Remedies. Lender shall give notice to Borrowetr prior to accelemhon fo!lowing 3
Borrower's breach of any covenant or agreement in this Security Instroment (but not prior to accelevation .
under paragraph 17 upless applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) ¢l the
action required to cure the default; (¢) a date, not less than 3@ days from the date the notice is given"fo.; R
Borrawer, by which the defoult must be cured; ond (d) that failure to cure the default on or bt:fore the dafe- N
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specified in the notice may resull in acceleration of the sums seeured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowe of the right to reinstate after acccleratian
- und the right Lo assert in the fofeclosire proceeding the non-cxistence of a defuult or any other defense of Borrower to
accelerntion and foreclosure, If thie default is not cured on or before the date specificd in the notice, Lender, at its oplion,
may tequire immediate payment in full of alf suns seeured by (his Security Instrument without further demand and may
foreclose this Securily Instrument by judicial proceeding. Lender shall be entitled (o collect all expenscs incurred in
purshing the remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence, : e ' . P
- 22. Release, Upon payment of all sums secured by this Security fnstrument, Lender shall release this Secusity '
Instrument without charge 1o Borrower. Borrawer shall pay any secardation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Prapetty.

24, Riders to this Secarity Instrument. Jf one of mote riders arc executed by Botrower and recorded together with
 this Security Instrument, tiie “ovenants and agreements of cach such rider shall be incorporated inte and shall smend and
supplement the covenants and agizements of this Security Instrament as if the rider(s) weee a part of this Security

Instrument, [Check applicable box(<s)!

X Adjustable Rate Rider Condominium Rider 1-4 Family Rider
- Gradunted Payment Rider - Planned Unit Development Rider (.| Biwcekly Payment Rider -
- Luud Balloon Rider nate Improvement Rider - Sccond Home Rider

~BY SIGNING BELOW, Borrower accepls and agrees (0 the terms and covenants conlained in this Sceusity
Instrument and in any rider(s) executed by Borrower and recorded win )z, :

Witnesses: : . R :
B | | It fadre (Seal)
3 g __— (?(zs M NELSON . -Borrower

(Seal)
+Bormwer

(Seal) r. S (Sed)

~Borrower

r o . -Bottawer

. STATEOFILLINOIS, Q@@L Countyss:

S L':W. torouSssnes , a Notary Public in 2nd for said county and state do hereby
IR Ccﬁify lhilt JAMES M NELSON A SINGLE MAN ' .

wie

R jCo; | 3
O | , personally known to me to be the same pc;sop{s\;l;osc '
~ {nume(s) subscribed to the foregoing instrument, appeared belpre me this day in person, and acknowledged that |
dhe - signedand delivered the seid instrumentas  \A% free and voluntary act, for the uscs. and purposes
Cotherein st forth, S | =
% Givenunder my hand and official seal, this ~ 307% yof - APRIL , 1996
o My Cldimnission Expires: | . A |

Notary Public

A I. H
46 dana S AREG
*RETARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/7/96

T

Form 2014 9/90
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RIDER - LEGAIL DESCRIPTION

UNIT NUMBER 740-2 IN 22IGHTHOCR BURLING PLACE CONDOMINIUM AS DELINEATED ON A
SURVEY. OF THE FOLLOWINC DESCRIBED REAL ESTATE: :

LAOTS 1, 2, 3 AND 4 IN THL FESUBDIVISION OF LOTS 33, AND 3§ IN BLOCK 2 IN OUTLOT -

“BY IN WRIGHTWOCD, A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP. 40

NORTH, ‘RANGE L4 BAST OF THE T4IRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED. g
AS EXHIBIT “A* TO THE DECLARATICH OF CONDOMINIIMM RECORDED AS DOCUMENT NUMBER. .0
89028218 TOGETHER WITH IT$ UNDIVIIZL DERCENTAGE INTEREST TI& THE COMMON ELEMENTS

IN COOK COUNTY, TLLINOIS _ S

PIN }4-28-302-053-1012

. DPS 049
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ADJUSTABLE RATE RIDER s6a6285 |

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30TH day of APRIL . 2956., and s -
incorporated into ard shall be deemed to amend and supplement the Mortgage, Deced of Trust or Security Deed (the -

“Security Instrumeri of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable Ralc

Note {the *“Note") to NED MORTGAGE COMTANY,
* DELAWARE CORPORATION

(the *Lender} of the same dale and covering the property deseribed in the Secunty Instroment and located af:

740 W WRIGHTWOOD #2
CI{Lr22o, IL 60614

{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE UMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiMz AND THE MAXIMUM RATE THE BOHROWER MUST

PAY.

ADDITIONAL COVENANTS, In addition to the ceveianis and agrwmentb made in the Sccumy lnslrument
Borrower and Lender further covenant and agree as follows: .

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGE™ - o
The Note provides fot an initial interest rate of 6.900 %. The Note provides for changes in the :
interest rate and the monthiy payments, as follows: :

4, INTEREST RAYE AND MONTHLY PAYMENT CHANGES

{A) Change Dates C -
The interest rate ] will pay may change on the first day of MAY s 1°as |, and on that day wcry
12th month thereafter, Each date on which my interest rate could change iscalled a "Change Dete” o

(B) The Index
Beginning with the first Changc Date, my interest rate will be based on an Index, The lndm« o tht‘: wcckly avcragc

yield on United States Treasury securilies adjusted to a constant maturily of 1 year, as made availible by the Federal’|
Reserve Board. The most recent Index figure available as of the dawe 45 days before cach Change Dntc is called *.hc

.;'

“Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon compnmblc'
information. The Note Holder will give me notice of this choice. _ 3t
{C) Calcnlation of Changes : '_ N
Before cach Change Date, the Note Holder will calcuiate my new interest rate by adding ' iR
THREE AND 000/1000 pereentage point(s) { 3.00 %) to the Currcnt
Index. The Nate Holder will then round the result of this addition to the nearest one-gighth of one perccntngc pomt' 3

(0.125%). Subject o the limils stated in Seciion 4(D) below, this rounded amount will be my new mtercst talc unul the
next Change Date, _ SR

MULTISTATE ADJUSTABLE RATE AIDER - ARM 5-2.- Single Family
Popetof2

&'1220905‘9”” ELECTRONIC LASER FURMS * (30013270845

T
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_ The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay theunpaid -
principal that J am expected to owe at the Change Datc in fill on the Maturity Date al my new inferest rale in substantially -
cqual payments, The result of this calculation will be the new amount of my monthly payment.

- (D) Limits on Interest Rate Changes : -
.~ Theinterest rate F am required to pay al the first Change Date will notbe greater than - g.900 % or
- lessthen -~ 4,500 - %. Thercafter, my inlerest rate will never'be increased or decreased on any single
Change Date by more than Lwo pereentage points (2.0%) from the rate of interest I have been paying for the preceding
_twelve months. My intcrest rate will never be greater thar, 11.900 0 %,

. (E) Effective Date o Changes - o S o ,

My new interest rate wii! become effective on coch Change Date. | will pay the amount of my new monthiy payment
" beginning on the first monthiy piment date after the Change Date until the amount of my monthly payment changes

again. : S _
-'(F)Notice of Changes : S
. 'The Note Holder will deliver or tiait /G e & notice of any changes in my interest ate and the amount of my monthly
payment before the effective date of any charge, The notice will include information required by law to be given me and
- also the titic and telephone number of a personwha will answer any question [ may have regarding the notice,

- "BY SIGNING BELOW, Borrowet accepts and wrees to the terms and caovenants contained in this Adjustable Rate

" Rider. . |
_ ' /(ﬂm«‘l/ﬂs Mﬁ——« (Seal) D ' {Seal)
y @23 ¥ NELSON _ - -Bomrower _ “Dorrowes
= - - (Seal) QO (Seal)
-Borrower _ =Bormower
G @
N |
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I V1)
=
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER jsmadethis  30TE dayof APRIL , 1286 .., %
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust o .
Security Deed (the “Security Instrument”) of the same date given by the undersigned (tie “Borrower”) to
secure Borrawer’s Note to _
K5D MORTGASE COMPANY,
A DELAWARE CORFORATION

T = . L
LR LY=ol TN i

(the "Lender”)
of the same date and covering the Property deseribed in the Security [nstrument and located at

740 W NRIGHTWOOD #2
CHICAGS. ILLINOIS 60614

[Broperty Address] .
The Property iacludes o unit in, together with an undivided intetest in the common clements of, a

condominiumm project krown as:
WRIGHTWOOD BURLIGS CONDOMINIUMS
: [Mame of Condominium Project] s
{the “Condominium Project™) ¥ thc owners association ot other entity which acts for the Condominium
Project (the *Owners Association”) holds title to property for the benrefit or use of its members or
sharchclders, the Property also ‘ncludes Borrower's interest in the Owners Association and the uses, -
proceeds and henefits of Borrower's aterest. L '
CONDOMINIUM COVENANT%, )a ~ddition to the covenants and agreements made i the Security
Instrument, Borrower and Lender further ¢z chant and agree as follows: S
A. Condominium Obligations, Borrows: shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documenis. Tne *Constiluent Documents” are the: () Declaration or
any other document which creates the Condominivin Project; (if) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Barrower shall prompt'y nay, when due, all dues and nssessments impased
pursuant to the Constituent Documenits. : R
B. Hazard ¥nsurance. So long as the Owners Ascocialion maintains, with 2 generally: accepted
insurance carrier, & “master” or "biankel” policy on the Cundominium Project which s satisfactory to
Lender and which provides insutance coverage in the amounts| for the periods, and against the hazards
Lender requires, including fire and hazards included within the term “Svfended coverage,” them: - ..
() Lender waives the provision in Uniform Covenant 2 foi the monthly payment to Lender of
the yearly premium instailments for hezard insurance on the Property; and _ . e
(i) Borrower’s obligation under Uniform Covenant 5 to maintair hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage's pmvided by the Owners
Association policy. : S s
Borrower shall give Lender prompt notice of any [apsc in required hazard insurues esverage. v
In the event of a distribution of hazard insurance proceeds in Ticu of restoration cr renair followinga -
foss ta the Property, whether to the unit or to common clements, any proceeds puyable to Romower are’ .
hereby assigned and shall be paid to Lender for application to the sums secured by the Secur.tydnstument,
with any excess paid to Borrower. ' o ' L
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that - .
the Ownets Association maintains a public liability insuranee policy aceeptable ift form, amount, and extent ~
of coverage to Lender, L : _ o
D. Condemnation, The proceeds of any award ot claim for damages, direct or consequential, payable;
to Borrower in coniection with any condemnation or othet taking of all or any part of the Property, whethes, -
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby. assigned:
and shall be paid to Lender, Such proceeds shall be applied by Lender to the sums secuted by the Security: -

Instrument as provided in Uniforre Covenant 10, N _ R

weLoLEse

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannis Mas/Fraddie Mag UMFOFM INSTRUMENT " Form 314¢ Sfﬁb )
’ Page 1012 ) .
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- wrilten consent, either partition or subdivide the Property or consent to:

- E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
_ ) the abandonment or termination of the Condominium Project, except for abandonment or
(crmination tequired by law in the case of substantial destruction by fire or olher casualty-or in the cuse of a
taking by condemnation or eminent domain;’ : o
’ ' (i) any amendment to any provision of the Consti
express benefit of Lender; : ‘ .
* (ifi) termination of professional mamagement and assumption of sclf-management of the

Owners Association; or . _ _
{iv) any action which would have the effect of rendering the public lisbility insurance

caverage maintained by the Owners Association unacceptable to Lender, _

F. Remedies. If Borrower does nol pay condominiutn dues and assessments when due, then Lender
may pey them. Any amounts disbursed by Lender under this peragraph F shall become additional debi of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of

taent Documents i the provision is for the

* bayment, thes: amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with i(crest, upon nolice from Lender to Bomower requesting payrmient.
. ‘ R

BY SIGNING BELLY, Borrower accepts and agrees to the érms and provisions contained in this
Condominium Rider. N _

/J'M— fo. ot (Seal)
{,yﬂ!s ¥ NELSON -Borrower

(Seal)
~Bofrower

(Scal)
-Borrowsar

{Scal)

-Bortowis




