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THIS MORTGAGE {"Security Instrumant”) is given on April 2%th, 1996 . The mongngor is
ROY M. HERNANDEZ, A Singie Man

MORTGAGE

{"Borrower™). This Security Instrument is given to
Castle Mortgage, Ino.

r
which is organized and existing under the laws of THE STATE OF. ILLINOIS , and whose
address is 1315 West 22nd Street, Oak Broock, Illirois 60521 -

(“Lender”). Borrower awes Lender the principal sum of

One Hundred Seventeen Thousand and ne/lC0------ .- .
Dollars (U.S. §  117,000.00. )

This debt is evidenced by Borrower’s note dated the same dale as this Securie: Instrument ("Note"), which provides for
monthly payments, with the full debi, if not paid earlier, due and payable on  May . ist, 2026 ,

This Security Instrument s¢cures to Lender: (a) the repayment of the debi evidenced by the Mote, with interest, and all renewals,
extensions apd medifications of the Note; (b) the paymen: of &l other sums, with interest advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenantz-and agreements under this _
Security instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following <
described property located in C'OOK County, Hllinois:

SEE ATTACHED LEGAL DESCRIPTION

which has the address of 516 W. GRACE STREET #3, CBICAGO {Street, Ci?ﬂ-_ o
1iiinois §0613 1Zip Code} {"Property Address™); '

ILLINOIS-Singls Family-FNMA/FHLMC UNIFORM - . :
Iniglsl INSTRUMENT Form 3014 9/30 - R

Prga 1 ol i} VP MORTGAGE FORME . 18001521-719)
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TQGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the propetty. ANl replacements and additions shall also be covered by thls Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfulfy scised of the cstate frereby conveyed and bas the right to mongagc,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants'with limited

variations by jurisdiction to constitute a uniform sccurity instrument covering real propesty,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as iollows:

1. Payment of Principal and Intcrest; Prepayment end Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and {ate charges due under the Note,

3. Funds for Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Borrowes shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, asum (*Funds”} for: (1) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Properiy: (b) yearly leaschold payments
or ground rents-on-the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly {lood insurance premiums,

if any; (¢) yearly morigage insurance premfums, if any; and (£} any sums payable by Borrower to Lender, in accordance with -

the provisions of parserarh 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”

Lender may, at any tizie.onilect and hold Funds in an amount not to cxceed the maximum amount a lender for a federally .

related morigage loan may teyrice for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of
1974 as amended from time te tine, 12 U,S.C. Section 2601 ef seq. ("RESPA”), uniess another faw that applies to the Funds
scts @ lesser amount, If so, Lerndes may, at any fime, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fine's,2ue on the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance with apolicable law.

The Funds shall be held in an institution wihose deposits are insured by a federal agency, 1nstmmcnlallty, or entity
(including Lender, if Lender is such an instituticuj or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower tor nolding and applying the Funds, annually anatyzing the cscrow account, or
verifying the Escrow Items, unless Lender pays Borrov/crinterest on the Funds and applicable Jaw permits Lender to make such

a charge, However, Lender may require Borrower 1o pay aunetime charge for an independent real cstate tax reporting service
used by Lender in connection with this loan, unless applicabls law provides otherwise. Unicss an agreeincnt is made or

applicable law requires interest to be pzud Lender shall not be'required 1o pay Borrower any interest or earnings on the Funds. o _

Borrower and Lender may agree in writing, however, that interesi zizi! be paid on the Funds. Lender shall give to Borrower, -

without charge, an annual accounting of the Funds, showing credits 2 debits to the Funds ang the purpose for which cach
debit to the Funds was niade. The Funds are pledged as additional security 21 all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by npplisable law, Lender shall account to Borrower

for the excess Funds in accordance with the requirements of applicable law. It the-amount of the Funds held by Lﬁndcr at'any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Boriower.in writing, and, in such case Borrower
shall pay (o Lender the amount necessary 1o make up the deficiency. Borrower shall m~xe up the deficiency in no more than
twelve monthly paymems at Lender's sole discretion,

Upan payment in full of all sums sccured by this Sccurity Instrument, Lender shall zrompty refund 1o Borrower any -

Funds held by Lender. If, under paragraph 2}, Lender shall acquire or self the Property, Lender, pric: to the ncquisition of sale -

of the Property, shail apply any Funds held by Lender  the time of acquisition or sale as a credit agarsi thc sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Londz dﬂd&f paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges duc under the Note; second, 1o amounts payable under- paragraph 2
third, 1o interest due; fourth, Lo principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to-the Propcrly

which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay .

these obligations in the manner provided in paragraph 2, or if aat paid in that manner, Borrower shall pay them on time directly

to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this' paragraph,

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidenting the payments,

| 'Eeeoﬁg:%« |

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceptablc to Lender; (b) contests in goad faith the liea ... -
by, or defends against eaforcement of the len in, legal procecdings which in the Lender's opinion operate to prevent the .-
enforcement of the lien; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subardinating the lien to -

il

this Security lnstrument, If Lender determines that any part of the Property s subject 1o a lien which may altain priority over o :‘ .

@n HAIIL) 19802:.01 Page 2 01 6 Form 3574 9/90
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i this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or
more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now gxisting or hereafier erected on the
Property insured against loss by fire, hazards incleded within the ferm "extended coverage™ and any ather hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender all receipts of
pai¢ premiums and renewal notices. In the event of loss, Borrower shall give pron:pt notice to the insurance carrier and Lender.
Lender may make proof of Joss if noi made prompily by Bortower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, {f the restoration or repair is economically feasible and Lender's security is not lessened, 1f the restoration or
repair is not ecunomarally feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security, Instrument, whether or not then due, with agy excess paid to Borrower, If Borrower abandons the
Property, or does not aiswer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then
Lender may collect thé snsriance proceeds, Lender may use the procecds to repair or restore the Property or to pay sums
secured by this Security Instmamcat, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowwer otherwise agree in writing, any application of proceeds to principal shall not-extend or
postpone the due date of the moudly payments seferred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is actuise® by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition-chall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainterance apJ Protection of the Propcrty, Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property ao Borrower's principal residence within sixty days after the cxecuuon of

this Security Instrument and shall continue te occupy «he Property as Borrower's principal residence for at least one year after - o

the date of occupuncy, unless Lender otherwise agrees in vriting, which consent shall not be unreasonably withheld, ‘or unless - -
extenuating circumstances exist which are beyond Borrowe:’s vontrol. Borrower shall not destroy, damage or.impair the
Property, allow the Property 10 deteriorate, or commit waste i ine Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lepser’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jisirument or Lender's security interest. Borrower mey
cure such a defauls and reinstate, as provided in paragraph 18, by causing. i action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securily datetest, Borrower shall also be in-default if
Borrower, during the loan application process, gave materially false or inaccurate infoimatinn or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced %v-+hs Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, if this Security Instrument.is on a
teasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquiies 2 title to the Property, the
leaseho!d and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Barrower fails to perform the covenamis g%d sgreements-contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights inrc °ropcny {such as a
proceeding in bankmptcy probate, for condemnation or forfeiture or to cnforce laws or regulations), thea Zender may do and
pay for whatever is nccessary to protect the value of the Property and Lender's rights in the Property. I_.cuders_ actions may .
include paying any sums secured by 2 lien which has priority over this Security Instrument, appearing in court, paying )
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under llus pamgraph i
7, Lender does not have to do s0.

Any amoums disbursed by Lender under this paragraph 7 shail become add:twnal debt of Borrower sccurcd by this -
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the., |
date of disbursement al the Note rate and shall be payable, with interest, upon notice {rom Lender to Barrowcr requesting

payment. .
8. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of makmg the loan secured by t.hls Security -

Instrument, Borrower shall pay the premiums required to mainlain e morigage insurance in cffect, If, for any reasom, the -

mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requited to .

o !&!i%li_:.
1 o . ;
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obtain caverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, if
substantially equivalent mortgage insurance coverage is not availabje, Borrower shall pay (o Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium bing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as & Joss reserve in licw of morigage insurance, Loss- reserve
pavments may no foager be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shafl pay
the premiums required to maintain mortgage insurance in effect, or to provide 2 loss seserve, until the requirement for morigage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable luw,

9. Inspection. Lender or its agent may make rsasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection. '

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lerder. '

In the evend of . total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether ot not thep duia, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Fropenty immediately before the taking is equal to or greater than the amount of the sums secured by this
Secarity Instrument imricdigtaly before the taking, unfess Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shali‘ba reduced by the amount of the proceeds multiplied by the following fraction: (2} the total
amount o1 the swms secured impieciately before the taking, divided by (b) the fair market value of the Property immediately .
before the taking. Any balance <hail be paid (o Borrower. In the event of 2 partial taking of the Property in which the fair
market valve of the Property immediately tefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otheiwise agree in wriling or unfess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Sccurity Initrument whether or not the sums are then due, o

If the Property is abandoncd by Borrower, 4t f, afier notice by Lender to Borrower that the condemnor offers 1o make an
award or settle 2 claim for damages, Borrower faiis 13 sespond to Lender within 30 days after the date the notice is given, -
Lender is authorized 1o coliect and apply the proceeds, « iis option, either to restoration or repair of the Property or to.the sums
secured by this Security Instrument, whether or not then dur. :

Unless Lender and Borrower otherwise agree in wrning any application of proceeds to principal shall not extend or
nostpone the due date of the monthly payments referred to in pasagraphs | and 2 or change the amount of such payments.

11. Borrower Nol Released; Forbearance By Lender Not s Y¥<iver, Extension of the time for payment or modification
of amortization of tie sums secured by this Sccurity Instrument granted by L.ender 10 any successor in interest of Borrower shall
not operate to reiease the liability of the original Borrower or Borrower’s thecessors in interest. Lender shail not be required fo -
commence procesdings against any successor in interest or refuse 1o extend time fur payment or otherwise modify amorlization
of the sums sccured by this Security Instrument by reason of any demand mads by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in excreising any right or remeay shall rot be 3 waiver of or preclude the
exercise of any right or remedy. o

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The novenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ol Lender and Boriawwer, subject to the provisions of .
paragraph 17, Borrower's covenants and agreements shall be joint and scveral. Any Borrow:r who co-signs this Sceurity -
Instrument but does nol executs the Note: (2) is co-signing this Security Instrument only to monigase, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally Sbligated to pay the sumy .-
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, sodify, forbear or -
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrawer’s consent, -

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges, .-
and that law is finally interpreted so that the interest or other foan charges coliected or to be collected in connection with the |
loan exceed the permitted lintits, then: {2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (o) any sums already collected from Borrower which exceeded permitted [imits will be refunded to -
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making o direct
payment to Borrower. If a refund reduces principd, the reduction will be treated as a partial prepayment without any -
prepayment charge under the Note. C

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing. - -
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address, o

or any other address Borrower designates by notice to Lender, Any notice to Londer shall be given by first class mail to i

Form3014 120 -
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% Lender's address stated hetein or any other address Lender designates by notice to Borrower, Any notice provndccl for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph:

15 Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw al‘lhc_

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note R

conflicts with applicable law, such canflict shall noi affect other prowswns of this Security Instrument or the Note which can be
given effect withour the conflicting provision, To this end the provisions of this Security Instrument and the Nofe are declared
to be severable.

16, Borrower's Copy. Borrower shaif be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persci} without
Lender's prior written consent, Lender may, at its option, require imniediate paymcm in ful) of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dme
of this Security Instrument.

If Lender exercises this option, Lender shali give Borrawer notice of acceleration. The notice shail provide a ocnod of not
less than 30 daysfrum the date the notice is delivered or mailed within which Borrower must pay all sums secuted by this
Security Instmmcm 1t Rorrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
nermitted by this Sect.rity 'nstrument without further notice or demand on Borrower.

18. Borrower’s ‘wiglt to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securit; jsrirument discontinued at any time prior to the cartier of: (a} 5 days (or such other period as
applicable law may specify for ‘e‘nstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry-2."a judgment eaforcing this Security Instrument. Those conditions are thal Bortower: (a) pays

Lender all sums which then would be duz wader this Security Instrument and the Note as if no acceleration had occurred; (b) |

cures any default of any other covenants or aoreements; (¢) pays all cxpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonabie at<meys” fees; and {d) lakes shch action as Lender may reasonably requite (o assure
that the tien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by

this Security lnstrument shall continue unchanged. 'Upon reinstatement by Borrower, this Security Instrument and the

obligations secured hereby shall remain fully effective s il no acceleration had oceurred. However, (his l‘lghl 1o rcmsmlc shnll
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Mote-or a partial interest in the Note (together with thzq Secusity . o

Instrument) may be sold one or more times without prior notice t4 EQrrower, A sale may result in a change in the enity (known

as the "Loan Servicer”) that collects monthly paymenes due under the *ote and this Security Instrument, There also may be one
or more chunges of the Loan Servicer unrelated (o a sale of the Note, 1#1heie is 2 change of the Loan Servicer, Borrower wilt be
given written notice of the change ir accordance with paragraph 14 above 7nd applicable law. The notice will state the name and
address of the new Loan Setvicer and the address to which payments should e wade. The notice will also contain .'my other
information required by applicable law.

20. Hazardous Substances, Borrower shall nol cause or permit the presence, Jre, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anye:e ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall i apply to the presence, usc, of

storage on the Property of small quantities of Hazardous Substances that are generally recogaized.to be appropriate to- normal

residentiat uses and to maintenance of the Property. :
Borrower shall promptly give Lender written notice of any investigation, claim, demand, faweuirof other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substasicr pr-Environmental Law

of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or n_;,_!-' oy authonty. that
any removal or other remediation of any Havardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other {lammable or toxic petroleum products, ioxic

pesticides and herbicides, volatite solvents, materialy containing asbestos or formaidehyde, and radioactive materials, As used in

this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdietion where the Property is located thal
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower 's breach g

acaazass

of any covenant or agreement in this Security Instrument (but not prior to nceeleration under paragraph 17 unless .

|runm-€ ‘M .
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applicable law provides otherwise). The notice shali specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inforn Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

non-existenice of a default or ny other defense of Borrower to accelerntion and forcelosure, If the defauit is not cured on

or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but net limited to, rezsonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Secumy Instrument

without charge 1o Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestcad, Borrower waives all right of homestead exemption in thc Property,

24, Riders <o 1his Security Instrument. If one or more riders are executed by Borrower and recorded together with this -

Security Instrument e covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and ags2erients of this Security Instrument as if the rider(s) were a part of this Security Insirument. '

[Chieck applicable box{r:}
vl Adjustabie Rate Ridat [x] condominium Rider [ 114 Family Rider
[ Graduated Payment Ridcr (] Planned Unit Development Rider [ Biweekly Payment Rider
L_] Balloon Rider { JRate mpeovement Rider Sccond Home Rider
[ 1vA Rider 1 Other(s) [specify)

BY SIGNING BELOW, Borrower accepts 7nd agrees to the terms and covenants contained in this Security Insttument and

in any rider(s) executed by Borrower and recorded vwilh it
Witnesses: c{Z‘A ,d/ Z /
Mbw\

oY M HERNANDEZ Bormwer

/ {Seal)

-Borrower
Seal) L (Seal)
-Borrawer

-Borrower

.
Loole County ss:

STATE OF ILLINOIS,
1, TMemnt Tdmér ROgal , 2 Notary Public in and for said colinty and state do hereby certify

that ROY M. HERNANDEZ f}ﬁ/&ﬁ(&fﬁﬁw

, pcrsonaﬂy known (o me o be the same persoi(s) whosc name(s)

forth, w

HE .

n.‘;'f‘u o

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed gnd delivered the said instrument as HIS free and voluntary act, for the uscs and purposes therein sel
Given under my hand and official scal, this ~ 23th day of April , 1996 ; :
u
My Commission Expires: % /L : /%‘
Nofley Public [

, R R Y VN RN e
i ICIAL SEALY |
.'3 | JAMES MOF?AN
5LIC, STATE OF mwozs
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S
-
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 916-3 IN GRACE WILTON CONDOMINIUMS RS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1, 2, AND 3 IN COLLIN'S AND MORRIS RESUBDIVISION OF LOTS 21, 22, AND 23

IN B. J. FITZGERALD AND BETTY ULRICH'S SHERIDIAMN ROAD SUBDIVISION OF THE EAST
1/2 OF BLOCK 7 IN LAFLIN, SMITH, AND DYER'S SUBDIVISION OF THE NORTHEAST 1/4
(EXCERT ME 1.28 ACRES IN THE NORTHEAST CORNER) OF SECTION 20, TOWNSHIP 40
NORTH, RANGR 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQOK COUNTY, ILLINCIS.
WHICH SURVIY TS ATTACHED TO THE DECLARATION CF CONDOMINIUM RECORDED AS
DOCUMENT 96150527, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, TN COOK COUNTY, ILLINCIS.

FARCEL 2:
THE EXCLUSIVE RIGHT TO USE SANNSTNESAMSEITiNNSSN STORAGE SPACE S-

LIMITED COMMON ELEMENTS 73 DSLINEATED ON THE SURVEY ATTACHED TC THE
DECLARATION AFORESAID RECURDEZD AS DOCUMENT 96150527.

!d"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGZT, . ITS SUCCESSORS AND ASSIGNS, AS

RIGHTS AND EASEMENTS ARPURTENANT TO THE ABOVE URSTRIBEDR REAL ESTATE, THE RIGHTS
AND EARSEMENTS FOR THE BENEFIT OF SAID PROPERTY SLT ¥ORTH IN THE DECLARATICN OF

CONDOMINIUM.

"THIS MORTGAGE IS SUBJECT TC ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
. RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARALTON THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULALFL AT LENGTH |

HEREIN."
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Loan # 56008930

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  25th day of April , 1995 SN
and is incorporated into and shall be deemed to amend and supplement the Morigage. Decd of Trust or Sccurity
Deed (the "Security Instrumeat™) of the same datc given by the undersigned (the "Borrower™) to sccure

Borrower's Note 10

Castle Mortgage, Inc.
(the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

916 W. GRACE STREET #3, CHICAGO, ILLINOIS €0613
[Praperty Address] .

The Property fach:dzs a unit in, together with an undivided interest in the common elements of, a condominium

project known as:

GRACE WILTON CONDOMINIUMS
[Name of Condominium Project]

(the "Condominium Project”)( J. e owners assoeiation or other entity which acts for the Condominium Project
{the "Owners Assogiation”) holds tir's.to property for the bencfit or use of its members or shareholders, the
Property also includes Borrower's “nterest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDCMINIUM COVENANTS. (In addition to the covenanis and agreements made in the Security
Instzument, Borrower and Lender further covenui and agree as follows:

A. Condominium Obligntions. Borrowe: siall peform all of Borrower's obligations under the
Condominium Project's Constituent Documents, ‘The “Constituent Documents” are the: (i} Declaration or any
other document which creates the Condominium Projese (i} by-laws; (iif) code of regulations; and (iv)- other -
equivaient documents. Borrower shall promptly pay, wheaurs, all dues and assessments imposed pursuant {o the
Constituent Documenis. g

B. Hazard Insurance, So long as the Owners Associatior siintuins, with a gencrally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and whick
provides insurance coverage in the amounts, for the periods, and against ine hazards Lender requires, including
fire and hazards inciuded within the term “extended coverage,” then: S

() Lender waives the provision in Uniform Covenant 2 for the‘mearhly payment to Lender - of the
yearly premium instatlments for hazard insurance on the Property; and RPN

(ii) Borrower's obligation under Uniform Covenant 5 to maiptain hazard insurance coverage on the
Property is deemed satisfied to the cxtent that the required coverage is provided by the Owners Association
policy, :

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coversgs. .

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fullowing a loss to
the Property, whether to the unit or to common elements, any proceeds payable.to Borrower are hencby assigned
andt shall be paid to Lender for application to the sums secared by the Security Instrument, with any excess paid to
Borrower. _ S

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insuse thay the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender,

Form 3140 5/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payablc to
Borrower in connection with any condemnation or other taking of all or any part of ihe Property, whether of the
unit or of the commen elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be -
paid 1o Lender. Such proceeds shall be applied by Lender o the sums secured by the Sccurity Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prfor
written consent, cither partition or subdivide the Property or consent (0 :

(i) the abandonment or termination of the Condominium Project, except for abandenment or
termingtion required by faw in the case of substanttal destruction by fire or other casualty or in the case of &

taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the proviston is for the express

benefitol 1ander;
gif) termination of professional management and assumption of sclf-management of lhe Ovmers

Association; o
{iv) anv-action which would have the effect of rendering the public [iabifity insurance caverage

maintained by the dwrers Association unacceptable to Lender.
F. Remedies. 1t Borrower does not pay condominiuin dues and assessments when due, then Leader may pay

them. Any amounts distwised by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security lastrument, TJnl:ee Borrower and Lender agree to other terms of payment, these amounts shail
bear interest from the date of dispursament at the Note rate ang shall be payable, with -interest, upon notice from

Lender to Borrower requesting payrent.

BY SIGNING BELOW, Borrower accepts ang asrees lo the terms and provisions contained in this Condeminium
Rider.

//,Z Mﬂwj (Seal)

ROY M/ HERNAYOPZ -Bormuwer
(Seal)

-Hormwer

(Scal)

Bomewer

_(Seal)

-Barrower

@n -8 (9108102 Page 2 of 2 Form 3140 9/30
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{1 YEAR TREASURY INDEX - RATE CAFS)

-

THIS ADJUSTADLE RATE RIDER Iz made s _29TH day of ___AERIL . 96,

X and Is incorporated Inte and shall be dnomad ta amend and supplomant the Mongage, Deod of Tiust o
Socuthy Docd (tho “Socurky Insteument™} of tha swme dale glvon b the undotsignad (e ‘Bo!rqwnr') io

socura Berrawar's AdJusiablo Rata Note (thn "Nole'} to _C. : GE, . i
{itio "Lendar®) of tho sama date and coverlng the propury dosciled:in the

Sapurlly Insitumant ar logaied 3l ;
916 W. GRACE STREET #3, CRICAGC, ILLINOIS 60613

LA t D By v

{eoparly Addions)

THE NOTE CONTAINS PROVISIONS ALLOWING FGR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMERT. THE NOTE LIMITS THE AMOUNT THE DORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME ARD THE MAXIMUM RATE THE
BORACWER MUST PAY, :

ADDITIONAL COVENANTS. I addilon ke Wip covunants e ayreoments’ mide in the Sequrity
Instrument, Borrowar and Lender fulifor covenanl amd aprov as [ohows:
A INTEREGTRATEANG MONTHLY PAYMENT COANGLS]
The Nata providos lor an inilal hinrest mio ol f.7150 % The Nuie provides for
changos ki tho Interost rato and tho munllily paynictis, a5 luluws:

(7. TNTEREST RATE AND MONTHLY PAYMENT CHANGES ]
I{A! __’,» ango Datas |

Vv Fanrest ralo | will pay may chinge on MAY 18T, 1999 | andonihat day nnd ovary
121 morsiiheroalior, Each Uato i whiclmy inferes! rota coultFehango Is callod a “Chango Catu.”

{{G) Thoinges )
Boglnning with g 15! Change Diale, my ntorest falo will e based on 80 Indax, Tho *Index” is the
wookly a4 oo yiok! on Unfiod Sialds Traasury sgcurilios adjusted 1o a constam malunly ol 1 year,
s made avalalia by the Fedarn) Reserve Board, The mosl recant indox ligure avaifabla as of 1he
daly 4% days bolorp oot Chingo Oate is callad ihe “Curtent indox’,

I the Jadox 5 no fonger avallio's, tha Nlp Maldur will clioost a now Index which is based upron
comparabia Informatun, Tho Nate tutdur will gvg mo notice of this cholce. :

{{C} Conicuiniion of Changes |
Dol f . q e ,
T?d %rn Alﬁtﬁ 'I%}alﬁf &ﬁ'&ni“éaﬁ"‘“ Holgar v Iﬁpg":ﬁ::llgm :‘g!n:"sc? 2‘? '5"6‘ '?;fllg ll;: é’ﬂ.‘f'{:ﬂ

Intost The Nole Holdor Will han 1aund e fosa) oltis adgition 1o iho noarost ong-olghth of ong
porcontago palnt {0.126%), Subjocl to 1ba Hinkks &laa in Seclion 4(D) below, ihls raunthed ampunt
. wi by my now Intorest rala untd the noxt Chango Daia, . _
The Nota Holdor wit thor doterming tho amount of the manthly nayment hat would be sulliclonl to
rapay ia unpald principal that 1 am oxpecied 10 owe s o Changa Tate in ful! on e malusity Jato
at my now Interast ralg In substantially equal paysnetus: The sesull = Wiy calculation wili bo the new

amauni of my manihily paymant,

[{B} Limlis on interest Bato Changes!

ho. Interost 1o | am required to pay et the first Cliange Date wil .vl.u bo {roster than
g.?gbu i ; 4 7gb %. Thorealior, my Inlorost rato witt =

ngver bo Increased or decreasad o any sln;glf'chnnm Dala by moro than two porconinge polnls -

% or less (hap

(2.0%} from tho raio of Intatngl | iave Leen P Ing Yor the proceding twaiyve ths, My Inlarest rato '
) Py g beon D e Ry e

wil nover bo greater than b, tof lowor 1wan .

i [TE) Eiieaiive DTS of Changes |

My naw Intorast ratb wii bucoma cifaciive on each Clirngo Datg, | wili pay tho amount of my now
manthly paymant boginnirig on the Jist monthly payment dato allor iho Change Oale unil tho

amaunt of my monihiy paymaont chenyes again,

I Mgtico ol Changos |

Tho Noto Holdot witl deliver of mall to ma a notice af arty changos In my Intorest rate and tho amount -
ol Ty monihiy payment biataro the alfeciivo Unie of any shange. Thp nolico will Incluio infaremitlon ;

£EB0LLSE

roquired by law to ba given me and olso the tto and iclephone numbor of o pofsan who will answer....

20y quastion | may have regaidlig tho notlce.

MWI0G2 671G/l AL RARE RIGEA YO TR, DY
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1. Untl Dorrowar's Infilal fixed Jntarest rate changes (o an adjustabia intacast ralo undo"_r-iho Wwims .
stated In Saction A above, Uniform Covenant 17 of the Socurky Instrumant shaf be In cllecs __agjipilqws;

Transtor of the Propedy or a Danoficiaf (nicrast in Darcower, ) all or any part ol \ha Propeny-oran’
intarast Jr I Is sold or lranslorrod {or i a Leneliclsl inforest in Barrowor s solt or transferred aind @
Borrower is not a nalural porson} without Londor's prior wilttan congant, Lander may, al is opllan, -,
toqulro Imeediate paymain in full of sl suns sopured by Uils Srcurlly Insttument, o .

Il Landor oxarelsos thls option, Landar shall give Doreeswer notice ol sccclomllon. The nolice shall
i#avido a poriod of nol Joss than J0 days from the Uate of this notlco Is dellvored or mailed within-which
Borrowar must pay all sums Secured Ly this Securlly instrument. it Borrower lals o pay ihese sums
prior to tho oxgiraton of thils parlod, Lomdor may Invoke any remedlios purmillod by this Socurity
Instrumaont withoul lurthar nollce or demand on Dotrowar. . .

2. Wher Dorrowar's Inlal fixad igrst rle changes to an audjusiable rate undor the lanms st
Secllon 4 abave, Unilorm Covouant 17 ol \he Security nstrumant contained In Sectlon B 1 abova shall
coasa to bo lIn alfect, and thy provisions of Unirein Covenant 17 of the Secwrlly Inslrument shalt be
amanded 1o road as lollaws: : .

Translor of e Propody gr n Bonollclal Intarest in Sarrowor, 11 ol o any part of Lha Praporty oF ary
Interost 0 R i3 sold or Wansforred (or If a Gonelicl! Mterast In Bomrower Is sokd or Lanshurod and
Borrawar Is 70t 0 notural porson) wilhout Londer's prior wrltien consont, Lendar may, ab its optlon,
roqulte imemodiate payimen! In [ull of all sums secured by this Securlly Inslrumant, Howovyy, (hls oplion
shall ot bo sxorclsed by Lender ¥ oxorclsn |5 protdliled Ly ledoral law as of the cate of this Saeurily -
Instrumaont, Londer slso shall not axerelso thls option I1: (o) Borrowar causes (o by submilted 1o Lender
Information racuired Gy Lendar to gvaliaie the Inprdpd Sransferan o3 # a now toan worn belng made lo
ihg transtoren; and {b) Lender roasonably determings thal Landers securily will not Do Impaired Uy e
‘oan assumption ard (bt ihe rlsk of & Dreach of any coveaan! or agreement In Ml Securily Instrument
traceaplabla 1o Lender

To thr euiont parmitiod by gigiicable Jaw, Lender may charge o feasennble ler as A condition ig
Londer's consent $o the loon assumption, Lender alsa may raquira the transiergo Lo sign an assumption
agroomen! isan Iz accapinbio 1o Londor and that olitgales he transioroe 10 keop all the promises and
agregaians made In tho Noto and In thiz Security Instrumenl, Borrower will continue to bo obligated
undar tho Nedrl 2nd This Secwrily Instrurmnomd vitess Lender refensaes Bamrcwer n wrlling,

I Landor axorcleo= Vio ipllon 1o roquirg immedinte paymont In full, Lendar shalf give Borrowar nollce of
acenlpraiion. The nou.a shall provide a perdod ol hol lpss than J0 days Iromt the dale the nolice is
delvered or malled wihin ilsh Borrower st pay all suins Securod by Wis Socurlly nstrumont,
Bomowor falls to pay thest sums; prion to the oxpiration of s perled, Londer may Invoke any remedigs
pormitied by this Sogurity lztiv-aont withoul furllser nollee of dotmand on Botrower, '

BY SIGNING BELOW, Dorrower acoents and agrees o tha larms and covenanis conlained I s -

} AdJustabilo Rale Ridor, W
%Ur M. HERNANDEZ \ o

-

CONAQWEHA

DORNOWER
L
gh -

DOHROWER wied

o £

£
A
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