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American Nattonal Bank

MORTGAGE

THIS MORTGAGE 1S DATED AFRIL 17, 1996, betwaen Scott D. “uriang, A Single Man, whose address is. 1509
Delta Drive, Hoffman Estates, IL  €0195 (referred lo below as "Graniei ™) anu Amerlcan Naﬂonn_l Bgn_lg & Trust £
Co. of Chicago, whose addrass is One North Dunton, Arlinglon Haighe, IL 60005 (referred to .bglqw a5

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, war ants, and conveys {0 Lender all -
of Grantor's right, title, and interest in and to the following described real prapeity, ‘together with all exisﬂng or !
subseguently erected or affixed buildings, improvements and fixtures; all easements, rights. of .way, and -~
appurienances; all water, water rights, watercourses and ditch rights (including 'stock ip utifities wlih ditch: or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inciud’; i’ withoist: llmitatlon

w
ap
. u _'!_.'.:
"Lender"), B %3_3 -
% .
03

all minerals. oil, gas, geothermal and similar matters, located in Cook C:ounty, State of Izil"ols (the "Real .

LOT 55 HILLDALE GREEN, BEING A SUBDIVISION OF PART OF secmu 8, TOWNSHIP 41 NORTH e
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF.

RECORDED OCTOBER 24, 1934 AS DOCUMENT 94906285 AND CORRECTED BY CERTIFICATES OF o' |

CORRECTION RECORDED DECEMBER 1, 1994 AS DOCUMENT 04009375 AND RECORDED. JANUARY ° |
30, 1995, AS DOCUMENT NUMBER 55068242 AND RECORDED FEBFIUARY B8, 1995 AS- DOCUMENT [N

NUMBER 95085271, IN COOK COUNTY, ILLINOIS. L]

The Reat Property or its address is commonly known as 1509 Della Drive, Hoftman Esiates, iL 60195 The rEL
Real Property tax identification number is 07-08-200-067,

Grantar presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
ali Rents from the Property. In addition, Granter grants to Lender a Uniform Commercial Code security interast ln
the Personal Property and Rents, Lo -

DEFINITIONS. The following words shall have the following meanings when used in this. Mortgage Terms not
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otherwise defined in-this Mortgage shall have the rmeanings aftributed to such terms in the Uniform Commercia!
Code; All references to dotlar amounts shall mean amounts in lawful money of the United States of America. ~

Gj'antor. The word "Grantor” meahs Scott D. Furlong. The Grantor is the mortgagor under this Mortga_ge.-'-i' '

Guarantor. The word "Guarantor” means and inciudes without limitation each and ail of the guarantors,
sureties, and accommadation parties in connection with the Indebtedness. L

Improvements, The word “Improvements* means and includes withowi limitation all existing and future
improvements, fixtures, buildings, structures, moblle homes affixed on the Real Property, faclities, additions,

raplacements and other construction on the Real Property. . '

indebtedness. The word "Indebledness* means all principal and interest payable under the Note and any
amounis exprided or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce ubiizations of Grantor under this Mortgage, together with interest on such amounts as provided in
this ‘Mortgage.” %k no time shall the principal amount of indebledness secured by the Mortgage, not
including sums 3#vanced to protect the security of the Mortgage, exceed $160,000.00.

‘Lender. The word “Lander® means American National Bank & Trust Co. of Chicago, its successors and

assigns. The Lender I the mortgagee under this Mortgage. e .
Mortgoge. The word "Mortacge® means this Mortgage between Grantor and Lender, and includes without

limitation all assignments and sesurity interest provisions rgiating to thei’i?ersonal Property and Rents.
" ‘Note. The word "Note" means the promissory noie or credit agreerhént dated April 17, 1986, In ihe original

principal amount . of $160,000.00 from Grantor to Lender, together with all renewals af, exenslons of,

niodiﬂcatlons of, refinancings of, consol'dalions of, and _substltutions for the promissory note or agreement.
TheInterest rate on the Note is 7.250%. Tha riziurity date of this-Mortgage is May 1, 2003.
Personal Properly. The words "Personal P pperty” mean all uipment, fixtures, and cother articles of

gersnnal property now or hereafter owned by Gra.itoy, and now or nereafter attached or affixed to the Real
roperty; together with all accessions, parts, and addltinns to, afl replacements of, and all substitutions for, any
ol such 'property; and together with all proceeds {including without: Himitation ail Insurance praceeds and

refunds of premiums}) from any. sale or other disposition of the Property. =

~ Property. The word: "Property” means coliectively the Reat Praperty and the Perspnal Property,
‘Real Property. 'The words "Real Property” mean the propedy, interests and rights described above in the
"Grant of Morigage"™ section. . S . o

Related: Documents. . The words "Relfated Documents” . mean an’3-inciude without limitatior; ail promissory
notes, credit agreements, loan agreements, environmental agreenwife, guaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and Gosiments, whether now or hersafter

: 'gxi%g, executed in connection with the Indebtedness. - _ _ _
Renta. The word "Rents” means-all present and future rents, revenues, income. issues, royalties, profits, and

other beneﬁts_derfved from the Prt_:-perry.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE-SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE 'NDEZ)ZDNESS AND (2)
'PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE A% THE RELATED

’
[

< und

, ~DOCUMENTS. THIS MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE, Except as-otherwise provided in this.Mongaga', Grantor shall pay to Lender all
.amounts secured by this Morigage as they become due, and shall strictly perform ali of Grantor's obligations

er this Mortgage. -

" POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ag're'éé-'that Grantor’s possession and use of

¥y . ‘he

1

Praperty shall be governed by the following provisions: . .-

Possession and Use. Untll In default, Grantor may remain in posabséion and control of and operate and
marnage the Property and collect the Rems from the Froperty. -~ @ -

*_Duty to Malntaln: Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,

replacements, and maintenance necessary to preserve its value,

'Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” *refease,” and
“threatened 'releasei" as used In this Mortgage, shall have the .same meanings as set forih 'Il'}‘é%e

: Comf:rehensive- Envi
99-499 {"SARA"), the

ronmental Aesponse; Compensation, and: Liabiliy Act of 1980, as amended, 42 U.S.C.
on 9601, et sea. (GERCLA') the Supertund Amendments and Reauthorization Act of 1986, Pub.'L. No.

azardous Materialg Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource .
Conservation and Recovery Act, 49 U,S.C. Stction 6801, et-,secL., orother applicable state or Federal laws,
rules, or regulations adopted pursuant to.any of the foregoing. The terms "hazardous waste" ang "hazardous -
substance™ shall also inciude; without timitaton, petroleum and petroleum by-products or any fraction thereof

Sect
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and ashastos. Grantor represents and warrants to Lender that: (a) During the periad. of Grantor's ownership. -~ = -
of the Property, there has been no use, generation, manutacture, storage, treatment, disposal; release or . . -
threatened release ¢of any hazardous waste or substance by any person on, under, about or from 1he .Pr,opertty;i R
{o} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowlegged by Lender in .writing, (3 any use, generation, manutaciure, storage, treatment, disposal, .-~ = ¥
release, or threatened release of any hazardous waste or substance on, under,-about or am the Propety by .-
any prior owners or ocecupants of the Properg{ or (i} any actual or threatened itigation or claims of-any kind - .- |8
by any person refating to such matters; and () Except gs previously disciosed to and acknowledged by - = )
Lender in writing, () neither Grantor nor any tenant, contractor, agent of other authorized user.of the Property -
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on, -~ -
Under. about o from the Property and L) any such actiity shall be conducted in” compliance with all
applicable federal, state, and local Jaws, regulations and ordinances, including_wnhouttlinnta ton: those laws,

~ regulations, and ordinances descried above. Grantor authorizes Lender and'its agents fo enter upon the
Property to make such. inspections and tests, at Grantor's expense, .as Lender may deem appropriate o .
determine comliance of the Property with this section of the Mortgage. - Any-inspections of tests made.by -
Lender shal’ LS Jor Lender’s purposes anly and shall not be construed to ¢reate any responsibility orfiability -
an the part of Lender 1o Grantor or to any other person. The representations ano warranties containedherein
are based on G artor's due diligence in investigating the Property for hazardous waste and’ hazardous
substances. Gramur, hereby (aj releases and waives any future Claims against Lender for indemnity or .
contribution in the evcrt Grantor becomes lizhle for cleanup or other costs:under’ any such. faws:and:.. () ;
agrees to ingemnify ur hold harmless Lender against any and all -claims, -losses, labilities, damages, -
penalties, and expenses which Lendar may directly or indirectiy sustain or suﬂer-resufting-:frcm'—-:a-jb'reac )
this sectlon of the Mortgage or as a consequence of any use, generation, manutacturg, storage, disposal,
release or threatened releass ocourring priar to Grantor's ownership of interest In the Property, whether:ar not
the same was or should have oeen known o Grantor, The provisions of this section of the -Mortgage,
inciuding the obligation 10 indemvity, shall survive the payment of the Indebtedness and the -satisfacﬁcn:%and_;- Lo
recanveyance of the llen of this Mortgzge and shall not be affected by Lender's acquisition of any inferest'in =
the Property, whether by foreclosure ¢° otherwise, _ P _ S T
Nulsance, Waste. Grantor shall not cauie. ‘conduct or permit any nuisance nor commit, permit, or suffer any .-
stripping of or waste on ar {o the Property o any.portion of the Property. Without fimiting the' generality:of the
foregoing, Grantor will not remove, of grait o any other party the right .to remove, any timber,. .minerals .
{incluging oil and gas), soil, gravel or rock proaucts withaut the prior written cansent of Lender.. "0 w
Removel of improvements, Grantor shall nat derglis or remave any imargvements from the RealiProperty. -
without the prior written consert of Lender. As a cuninion to the removal of any Improvements, L-ende_r_i_.mag
require Grantor to make arrangements satisfactory 1o Lender to replace such Improvements™ with -
improvements of at least equal value, N , VR
Lender's Right fo Enter. Lender and its agents and represeiitatives may enter upon the. Real Property at'all. .-
reasonable fimes to attend 10 Lender's interests and to inspect the Property for purposes ¢  Grantor's
comphiance with the terms and conditions of this Mortgage. L L
Compliance with Governmenial Requirements, Grantor shall pron.otly zomply with all laws, ordinances, and :-
regulations, now or hereafter in effect, of all governmental authorities apyfisabie to the use or occupancy.of the .

Property. Grantor may contest in good faith any such faw, ordinance; Orseaulation and withhold compliance -
during any proceeding, including zacpgopnate apoeals, so long as Grantor has rotified Lender in writing priorto- .-~
doing &0 and $0 long as, in Lender's sole opinion, Lender's intefests in in2 Propertg are not jeppardized.
Lender may require Grantor to post adequate security or a surety bond, reasonatly salistactory 10-Lender, to

protect Lender’s imerest, - . e
Duty to Protect. Grantor agrees neither to abandon nor feave unaitended the Propert, Grantor-shall-do all ..
ather acts, in addition to those acts set forth above in this section, which-from the cnzis%ar and-use-of the -
Property are reasonably necessary ta protect ang preserve the Froperty, . .~ /4 2t

DUE ON SALE - CONSENT BY LENDER, Lender may, at fis option,:declaze immediately duc: and. payable all-- ‘
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, of all-or any - -
part of the Real Property, or any interest in the Real Property. A “sale or transler® means the conveyance of Real ;. B
Property o any right, titie or interest thereln; whether legal, benéficial or equitable; whether :voluntary or -~ - I
Involuniary; whether by autright sale, deed, instaliment sale contract, land. contract, contract fqr-_d_e_ed;"leaseho’ld.bj_ e
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer o an;?ﬂw ;
beneficial interest in or 1o any fand trust hoiding title 1o the Real Property, or by any other method: of conveyancet: -
of Real Property interest. | any Grantor is a corporation, partnership or fimited !iability-company..;.,t_ral'n_ste:-a}s'omi} o
includes any change in ownership of more than twenty-five percent {25%):of the voting stock, partrership interestssa:: -
or limited fiabifity company interests, as the case may be, of Grantor. "However, this option shall not beexercisedys:
by Lender if such exercise is prohibited by federal law cr by Mincis Jaw. R gl ST
Iﬁ%ﬁg‘gm LIENS. The following provisions relating 1o the taxes and liens on the Property are a part-of this,; I

Payme
taxes, assessments, water charges and sewer service charges Jevied against or on account. of the: .
and shall pay when due all claims for work done on or for services rendered or -material furnished to the . - . -
Property. Grantor shafl maintain the Froperty free of ail liens having priority over. orgqual to'the-interest-of. -«

o

nt. Grantor shall pay when due (and in all events prior 10 delin'qﬁencyg afl tax_es.'. péytol'l"lfékq%special_‘;;,, .

roperty, .
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' Lender under this Mortgege, except for the lien of taxes and assessments not due, and except as otherwisa
- provided In the following paragraph. ,. o e - -
_ Riﬂ_‘ﬂ To Contest. Grantcr may withhold: payment of any tax, assessment, or claim in connection with a pood
talth dispute over the obilgation to_pay, 80 Iongastender's interest in.the Propery Is not Aeo rdized. If a lien
- arises or ig'filed as a result of nonpayment, Grantor. shali within fiteen (15) days after the len arises or, if a
“lien is filed, within fifteen (15) days after Grantor has notice of the filing, secura the discharge of the lien, or if
-;gct:]uested:by Lender, deposit with Lender cash or a sufficient corporate. surety bond “or other securlty
- charges tat could accrue as & result of a foreclosure or sale ‘the lien. In any contest,
* defend fiself and. Lenger and shall satisfy any advgrse-judgment:‘_ efore enforcement.agalnst the Property.
Grantor shall name Lender as an additional obligee ‘under any surety bond furnished in the conlest

. proceedings.

Evidence of Pa?mem. Grantor shall updn demand furhish to Lendé'r:-éatlsfacwry evidence of payment of the

"[taxes or assesaments and shall autharize the appropriate governmenta!: official to deliver to Lender at any time
a wriiten state.nent of the taxes and assessments against the Property. -

Notice of Constaction. Grantor shall notify Lender at least fifteen:(15) days before anty work is commenced,
's lien, materiaimen’'s

any services ate furrished, or ar;? materiais are supplied to the Property, If any mechanic
ilen, or other llen cuic be asserted on account of the wark, services, Or materials, Grantor will upon request
of Lender furnish to L2nder advance assurances satisfactory to Lendler.that Grantor can and will pay the cost

‘of such improvements. . .

PROPEATY DAMAGE INSURANUE. The following provisions felating to _i'nsuring the Property are a part of this .

Mortgage. . :
Maintenance of Insurance. Ciantor shail procure and maintaln policies of fire insurance with stendard
extended covera?e endorsemeiis on & replacement .basis for the full insurable vaiue covering ail
Improvements on the Real Property In zramount sufficlent 1o avold asplication of -any colnsurance clause, and
with.a standard mortgagee clause In .avor

.and in such form as may be reagongbiy Zooeptable to Lender, Grartor shall defiver to Lender certificates of

led or diminished withoul a

coverage from each insurer containing & st/uu!ation that coverage will not be cancel ;
any disciaimer of the insurer's -

minimum of ten (10) days’ prior written nailcs *o Lender.and not contalnin

ve such notice. Each insurance policy aiso shell inciude an endorsement providing that

- liability for faliure to q_! _
coverage In favor of Lender will not be impaired in anv way by any agt omission or default of Grantar, or any

other person, Should the Real Propes?. any ltin'e become ocated: in.an area desf?namd by the Director of -
gen or agrees to obrain and -

the Federal Emergency Management ¢y as a snerial flood hazard area, Gran

maiptaln Federal
availabie, for the term of tha loan and for the full un
coverage that is available, whichever Is less.

Application of Proceeds. .Grantor. shal promdpuy notify Lender of an !nss or damage to the Prﬁ))eny. Lenger
may make proof of loss i Grantor. fails to do $o within fitecn (15).days of the casualty. Whether or not
Lericer's security is: impalred; Lender may, at ds election, apry {1s proceeds 1o the reduction of the

Lender elects to apply the praceeds to restoration and repair,

dastroyed- Improvemnents In a manner satisfactory fo Lender. Leader. shay, upon satistactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the regsonake cost of repait or restoration it
Grantor ia not in defaull hereunder. Any r?roceeds which have not been.dispureed within: 180 days after thelr
receipt and which Lender has not committed 16 the repair or restoration: of the yroperty shall be used first to
pay any amount owing to Lender under this Mongage, then 1o prepay. accrued inteccst, and the remainder, If
any, shall be applied to the principal balance of the Indebtedness, It Lender hobls any proceeds after
payment in full of the Indebledness, guch proceeds shall be paid to Grantor: - _
Unexplred Insurance st Sele. Any unexpired ingurance shall inure¢ to the benefit o7, .and pass lo, the
purchaser of the Property. covered by this. Mongage at any vrustee’s  sale or other sale _held under the

~ provistons of this Morigage, or at any foreclosure sale of such Praperty. - -
- EXPENDITURES BY LENDER, If Grantor falis io cornpl{ with any provision 'of this Mortgage, or if any action ar
o groceedfng- is commenced that would materially affect Lender's interesls in the Property, Lender ori Grantor's
;  behaif may, but shall not be required ic, take any action that Lender deems| opriate, - Any amount thet Lender

from the date incurfed or paid by Lend{g;

. exgends in o doing will bear interest at the rate charged under the Note from
. to the-date of.repa%'ment'b ‘Grantor. All such expenses, at Lender's option,'wiil (2) be payable on demand,
- pe added 1o.the balance of the Note and be apportioned among.and be payabie with any Instaliment payments 10
- become:due during either - (i) the term of an agpﬂcable insurance:policy or . (i) the rem ni_?ﬁ_ term of the Note, or
- {cYbe treated as'a balloon payment which will be due and payable atthe Note's maturity. This Mongage aiso wiil

%) secure payment of these amoums. The rights provided for in this peragraph shall be in addition to any other
.riﬁhts or any remedies 10 which Lender ma{y ,

o aagll not be construed as curing the defaulf so as to bar Lender- from any rgmedy that it otherwise wouid have
W WARRANTY; DEFENSE OF TITLE. The following provisons refating to ownership of the Property are a part of this

88

a3

3G8

™ Mongage. | | o _
Tille: - Grantor warranis that; (a) Grantor holds good and marketable title of record 1o the Property in fee
simple, free-and ciear of all liens and-encumbrances other. than-thase set forth in the Feal Property description -
or In.any title Insurance poticy; title repart, or final title opinion. issued in favor of, and accepted by, Lender in
connection with-this Morigage, and (b) Grantor hag the tull right, power, and authority to-execute and deliver

sfaciory to Lender in an amount sufficient to discharge the ﬂengﬁus any costs and attorneys' fees or other .
under. Grantor shafl

of Lender. Policies shall be written by such insurance companies.

] insurance, to the extent suchreurance is required by:Lender and is or becomes -
paid oripzipal balance of the loan, or the maximum limit of.

indebtedness, payment of any lien affecting the Property, ar the restoration and repair of the Pro e
' % o s Gl'an'lﬁii ol repair or l::?E:;::lace the dampgngd or

be entitied on account of the default. Any such action by Lender .




5 04-17-1936 MORTGAGE _'
o (Continued) -

this Mortgage to Lender. R A
Defense of Tille, Subject to the exception in the paragraph above, Grantor warranis and will forever defend:
the title to the Property against the lawful claims of all persorts, In the event any action or proceedqu-:is_
commenced that questions Grantor’s title or the interest of Lender under this Morigace, Grantor shail:defend.": "
the action at Grantor's expense. Grantor may be the nominaj party in suggffoceedmg, but Lender.shafibe: - - B
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own . - B8
choice, and Grantor will defiver, or cause to be delivered, to Lender such instruments as Lender. may: request . -
from time to time to permit such participation, el po o T _
Compliance With Laws. - Grantor wafrants that the Praperty and Grantor's use. of the Praperty complics with
all existing applicable laws, ordinances, and reguiations of governmental authgr_ities. . _ R
CONDEMNATION. ‘The foliowing provisions relating to condemnation of the Pererty are a pant of this ngtggge. .

Application of Net Proceeds. If ali or any part of the Property is condemned by eminent domain proceedings .. B

or !y any proceeding or purchase in fleu of condemnation, Lender may at its electien require that all-or-any -*- - - 8
ortion of th ret proceeds of the award be appiled to the Indebtedness or:the repalr ‘or restoration of:the - ¥
Y0 The net proceeds of the award shall mean the award after payment ol all reasonable Costs,

expgﬁggé. and aft~rneys’ fees incurred by Lender in connection with the condemnation. I
Proceedings. 1t zoy proceeding in condemnation is filed, Grantar shall promptly notify Lender in‘writing, and .- 4
Grantor shall proriptty-take. such steps a5 may be necessary to defend the action and cbtain the: award. . ."
Grantor may be the na:pinal party in such proceeding, but Lender shall be entitied to pamgi‘?ate.\ In. the
proceeding and to be regrezanted in the proceeding by counsel of itg-own choice, and Grantor. l-gdeliver-or:

cgt;gpq :ot_be delivered 10 Lender such instruments as may be requested by it from time to time to permit such

participation. . - R SR ares

IMPOSITION OF TAXES, FEES AND C'ARGES BY GOVERNMENTAL AUTHORITIES, The following provisions- .

* relating to gavernmental 1axes, fees and charges are a part of this Morigage: - . R PP
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such decuments in '
addition to this Mortaage and take wiirever other acfion is requested. by Lender to perfect. andcontinue -
Lender’s lien on the Aeal Property, Grantos shall reimburse Lender for all iaxes, as described below, together -
with al! expenses incurred in recording, pedectiag or continuing this Mortgags, including without. iimitation all--
1axes, fees, documentary stamps, and other cterges for recarging o registering this Mortgage.- .~ .- .. :
Taxes. The following shall constitute taxes to which ihis section applies: (a) a.sreciﬂc.tax-upon-}this type of v
Mortﬁaae or upan all or aerév part of the indebtedness cacured by this Mort%‘aage: b} a specific tax.on Grantor & - . BB

which Grantor s authorlzed or reguired to deduct froin nayments on the indebtedness secured-‘-?y—_ih{s‘type.ot. R

Mortgage; {c) a tax on this type of Mertgage chargeable acainst the Lender or the holder of the Nate; and (d)..

% sp?cc ¢ tax on all or any portion of the indebtedness fc on payments of principal and interest made by .-

rantor. I B

Subseguent Taxes. If any tax to which this section_applie:-is enacted subsequent to the date of this:...

Mortgage, this event shall have the same effect as an Event of Driaclt (a3 defined b_elaw{. and:Lender may . . . f

exercise any or all of its avallable remedies for an Event of Default as provided below un egs Grantor either =~ '

‘_a_) pays the tax before it becomes delinguent, or () comtests the 17k 2§ grovided above In.the. Taxes and 7 - - B

: :e{ws sdectson and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory .

o Lender. N T
SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravisions ro'ating to this Mortgage as a 2
security agreement are & part of this Mortgage. : L . B ORI

Security Agreement. This Instrument shall constitute a securit;i‘ agreement. t0 the extent any of the Property -~ -

constitutes Thaures or other personal property, and Lender shall have all of the rights.o: 2 secured party-under. - -

the Uniform Commercial Code as amended from time to time. R O SV

Securlty Interest. Upon request by Lencer, Grantor shall execute financing statements’ard take whatever .

other action is requested by Lendér to perfect and continue Lender’s ‘security Interest.ir the-Rents and..

Personal P_ropertsé. in addition to‘recording: this Mortgage in the real property records; Lender-may,-at.any -

time and without further autharization from Grantor, file executed: counterparts, copies or reproductions:of this £

Mortgage 2s a financing statement, Grantor shall reimburse Lender for all expenses incurred.in :perfecting .of £7°

comi%u?ng this security mterest, Upon default, Grantor shall assemble the Personal Propertr in-a.manner and: oy
at a place reasonably convenient to Grapter and Lender and make it available to Lender within three (3} days £y
after receipt of written demand from Lender. T T e T R
Addresses. The malling addresses of Grantor {debtor) and Lender (secured party), from whid_ﬁi---‘inforrnati_oh%&
concerning the security interest granted by this Mortgage may be obtained (each as required by, the Unfform s
Commercial Code), are as stated on the first page of ihis Martgage, * -~ .. L Q} S
FURTHER ASSURANCES: ATTORNEY-IN-FACY, The following provislons relating to furtiver aQsUra’njces'andm S
attorney-in~fact are a part of this Montgage. , o - e DR M

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will:make; execute. .
and deliver, or will cause 16 be made, executed or delivered, to Lender or to Lender's designee; and when .~ - B
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be;:al:such times:. - B8
and In such offices and places as Lender may deem appropriate, any-and-all such-mortgages, deeds of trust, -~ NE
securlty deeds, security agreements, financing statements, continuation” statements, Instruments of .further©- - - B
assurance, certificates, and other documents as may, in the scle opinion. of Lender, be necessary or.desirable |
in_arder to eectuate, complete, perfect, continue, o Ere;:;erve {a the obuqaﬂons of Gramqlrsunderr &a: Note;
eli : rtgag

this Mortgage, and the Related Documents, and (o) the liens and:security interests created by:th
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-as first and prior llens on the Property, whether now?‘__owned or hereafter acquired by Grantor. - Unless
-prohibited by law -or égreed to.the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
-and expenses incurred in connaction with the matters referred 16 in'this paragraph. '

 Attorney-in-Fact. If Grantor fais to do' any of the things referred 1o in the preceding paragraph, Lender may
do so-for and . in'the name of Grantor and at Granfor's expense;: For such purpeses, Grantor hergby =
Jrrevocably appoints Lender as Grantor's. attorney~-in~fact for-the purpose of making, executing, dellvering,
. filing, recarding, -and doing-all other things as may be-necessary. or .desirabla, in. Lender's scle opinion, 10
“gecomplish the malters referred 10 in the preceding paragraph. . :

FULL PERFORMANCE. f Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon. Grantor under. this Mortgage, Lender shali execute and dellver to Grantor a suiteble satisfaction. of
this” Mortgage and suitable. statements of termination of any financing. statement on file evidencing Lender’s

' "'secmity- imegrest in the Rents and the Personal Preperty. Grantor wl(l.“pgi1 . If permitted by .lapplicabe law, any

reasonabla termination fee as - determined by Lender from time to time, If;:however, payment is made by Grantar,
whether. voluntarfly or otherwise, or by guarantor or by any third party, on the indebledness and therealler Lender
is forcet to-remit the amount of that payment (a) to Grantor's:trusteg in bankruptcy or to any similar person.unger

any federal or s:ats bankruptcy law of law for the relief of debtors, (b) by reason ot any judgment, decree or order
of any coun or adr.inistrative body having jurisdiction over Lender or any of Lender's property, or (c) by reason of -
without limitation Grantor), .

any settlement or camarise of any claim made by Lender with any claimant (includin

the Indebledness siizii 2a considered unpaid: for the purpose: of enforcement of this Mortgage and this Mort ag}e
shall:continue to be zitestive or shall be reinstated, as the case may be, notwithstanding any canceliation. of this
Mortgage or of any note o other instrument or agreement evidencing the Indebtedness and the Property wil
continue to secure the amount tapald or recovered o the same extent as if that amount never: had been originally .
racelved by Lender, and Granior shall be bound by any jutigment, decree, order, settiement Or compromise
reiating-to the Indebtedness ¢riv this Mortgage. . L ' :

DEFAULY, Each of the foliowing, @t.hz option of Lender, sha
under this Mortgage: L _ K
Default on Indebledness. Faifure of Grantor to make any payraent when due on the indebtedness.

Defauit on Other Payments. Failure of Grantor within the time required bly this ‘Mortgage to make any
payment for taxes ar insurance, or any ot'er payment necessary to prevent filing of or to effect discharge of

any lien, . _
Compiiance Default, Failure to conéf:lr with aiy o%iar term, obligation, covenant or condition contained In this
- Mortgage, the Note or in any of the Related Docuinents. - . - . B

Falgse Statements, Any warranty, representation or sta'ement made of furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Relates Documents is false or misleading in any material
regpect, either now or at the time made or furnished, .~ R .

Déath or Insolvency. The desth of Grantor, the insolvency 4f Grantor,-the appointment of a recelver for any
part of Grantor's property, any assignment for the benefit’ of ~reditors,-an gvpe.nf-creditor workout, or the -
commencement of any proceeding under any bankruptcy or insoiverivy laws by or against Grantor,

Foreclosure, -Forfeiture, etc. Commencement of foreciosure or ‘orieiure procee'dingsb whether by judicia}

proceeding, selt-heip, repossession or any other method, by any credior of Grantor or by any governmental .
agency against any of the Property. However, this subsection shall. not-apply in the event of a good faith
dispuie by Grantor as to the valldity or reasonableness of the claim which i< the basis of the foreclosure or
forefelture proceeding, provided thal Grantor-glves Lender written notice of tucn. claim and furnishes reserves

oF @ Surety bond for the claim satisfactory to Lender. _ . .
Breach of Other A%eement. " Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that Js not remedied within any grace pericd provided therein, inci:sing without fimitation
i’art:y_.agreemem concerning any indebtedness or other obligation of Grantor to Lendcr, wbairier existing now or
ster. S : : .

Events Affecting Guarantor, An}( of the preceding events occurs with respect to any Guararior of any of the
indebtedness o any Guarantor dies or becomes incompetent, or revokes or disputes the vakdily of, or fiability
under, any Guaranty of the indebtedness. . -

Insecurity. Lender reasonably deems itself ingecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and al any time thereafier,
Lender, ‘at fts option, may exercise any one or more of the fllowing rights and remedies, in addition to any cther
rights or-remedies. provided by law: . '
Accelerate [ndebtedness. Lender shall have the right at its option withoul notice to Grantor ta declare the
‘e_zgé;r? égc{ghptggness immediately due and payabie, including any prepayment penalty which Grantor would be
ulr v . . o . ;
UCC Remedies. With respect to all or an?f part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. :
Coliect Rents. Lender shall have the cight, without notice to- Grantor, to take possession of the Property and
colect’ the Rents, lnciudinq amounts past due and unpaid and apply the net proceeds, over and abeve
Lender’s costs, agalnst.the Indettedness. ' i furtherance of this ri?ht, Lender may require any tenant or other
user of the Pro err{ to make payments of rent or use fees directly to Lender, [f the Rents are coliected by
Lender, then Grantof
recelved in payment thereof in

i constitute an event of default ("Event of Default”).

m.lrrevocabl?v designates Lender as Grantor's attorney-in~fact to endorse Instruments
he name of Grantor and to negotiate the same and coliect the proceeds.
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; Payments by tenants or other users 1o Lencer in response to Lender's demand shall satisty the obligations.for = . 3

which the payments are mede, whether or not any proper grounds for the demand existed. Lender may -
exercise its rights under this subparagraph either in person, by agent, or through a receiver, . . . .

Mortgagee in Possession. Lender shall have the right to be laced as morgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and. preserve
the Property, to operale the Propeng preCedmg foreclosure or sale, and to coliect the Rents from the Property:
and apply the proceeds, .over and above the cost of the reqewershiﬁ, %ainst the indebtednees.. The . -
mortgagee in pOSSesSion Or receiver may serve without bond if permitted by law. Lender’s rightto the = =
fxpdpomtment ol a receiver shall exist whether or not the apparent value of the Property exceeds the ..
nde|

i

rmebtg::lness by a substantial amount, Employment by Lender shatl not disqualify a person from servingasa .- § _'
ver. - P .
Judicial Foreclosure. Lender may obtain & judicial decree foreciosing Grantor's interest in all or a_‘ny'-p_art of

the Property. o
Deficlency Jrdgment. | permitted by applicable law, Lender may obtain & 1ucégment‘ for any deficiency

remaining in (e Indebtedness due to Lender alter application of all amounts received from the exereise of the

rights provided i this section, o _

Other Remedies. 'ender shall have all other rights and remedies provided in-this Mortgage of the Note or
avajiable at law Cr In enuity. : B

Sale of the Property. T4 the extent permitted by applicabie law, Grantor hereby waives any and-all right o .-

nave the properly marsnzier’. In exercising its rights and remedies, Lender shall be free to sell all-or'any.pant .- - .

of the Property together orseparately, in one sale of by separate sales. Lender shall be entitied to bid at-any ;.

public sale on all or any pertion of the Propeny. S : Cony <

Notice of Sale. Lender shail give Grantor reasonable notice of the time and dplace of any public sale of the -~ -
Personal Property or of the time siter which any private sale ar other intended disposition of the Personal -~ |
Property is to be made. Reasonable wotice shall mean notice given at least ten (10) days before the-time of -

the sale or disposition. L R '

Walver: Eiection of Remedies, A waiver-Ly-any party of a breach of a provision of thie Mortgage shalf not
constitute a waiver of or prejudice the parg‘ § icats otherwise to demand strict compliance with that:provision . 5
or any other provision, Election by Lerder i pursue any remedy shall not exclude pursuit otraagg:other-:;;-:_. -
remedy, and an election to make expenditures or taxe action to perform an- obligation of Grantor under. this. " .
Mortgage atter failure of Grantor to periorm shall niat aifect Lender's right to declare a default and exercise Its~ -

remedias under this Mortgage.

i

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any .of 'the..'térnwf.r;:f'thléj'??-'_'.-'
Mortgage, Lender shall be entitled to recover such sum oo ihe court may ad,udge reasunabfe.as;;anorne}ésé-ﬁ

fees atgtria! and on any appeal. Whether or not any court actii is Involved, all reasonabie expanses-incurred. ..
by Lender that in Leénder's opinion are neces at any tine for the .protection of its Interest:or-the -
enforcement of ts rights shall become a part of the Indebtedncss payable on demand and shall Gear-Interest .
from the date of expenditure until repaid at the rate provided for in ‘he Note. Expenses ‘covered by this
aragraph include, withaut limitation, however subject [0 any limits wadsr ._alppﬂcable aw, Lender’s atlorneys
ees and Lender's legal exponses whether or not there is & lawsult, insiuding attorneys’ fees for: bankrupicy, _
proceedings (including efots to modity or vacate any avtomatlc siay-or infunct onz* appeals.and -any i~ - 18
anticipated posi—judgrment collection services, the cost of searching recmde.;:btainfn%ti le reponts’ (ncluding -~ . - 1
foreciosure 1eports), SUVeyors' reports, and appraisal fees, and title insurance,. to the ‘extent pewmitted by
applicable law. Grantor also will pay any court costs, in addition to alf ather sums provided by law. ... . = *: -

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including wkthbuﬂltﬂltaiibh‘an“.'“"

notice of default and any natice of sale to Grantor, shall be in writing, maag; be be sent cuv.ie'ziacsimilie; and shall.

be effective when actually deiivered, or when deposited with a nationaily -recognized” cve:night: courler, or, if

mailed, shail be deemed effective when deposited in the United States mail first class, regluered :mail; postage.

Prepaid. directed to the addresses shown near the beg{nni&? of this Mortgage.~. Any. party. may change'its'address:

or fotices unoer this Mortgage by giving formal writtén notice to the other parties, Spec ing thot +1epurpose of:

the notice is to change the party's address. Al copies of notices of foreclosure from-the hoider or any-lien which:

ras priority over this Morigage Shall be sent to Lender's address, as shown near the begfnnfngéot this-Mortgage...

Faor notice purposes, Granior agrees to keep Lender informed at all times of Grantor's current address. ;- Tt

FMSCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Mongage: " . R
Amendments. This Martgage, together with any Related Documents, constitutes the entire understanding and.- "
gPreement of the parties as 1o the matters set forth in this Mortgage. No -alteration of or amendment to this £y

ortgage shall be effective unless given in writing and signed by the party or parties sougit to.be charged or "Z5°

bound by the alteration or amendment. L N ..C,'b,‘;
Appilceble Law. This Mortgage has been delivered to Lender and accepted by Lender !;_i_ ;t_hq- State 'o,fl-{,ﬂ'ﬁf_,, ¥
linols. This Morigage shall be governed by and construed in accordance with the laws of the State of D o
ifinole. - SR - DU R
Geption Headings. Caption headings in this Mortgage are for convenience purposes only and.are ot to be’~ . i
used 1o fmerprefgor define the provis?bns of this Ma?tggge. S il o v R
Merger. There shall be no merger of the interest or estate created by this Morigage with any. otherinterestgr.:
ggtna sg Itno}hfe :fdrgpeny at any time heid by or for the benefit of Lender in any capacity, withoul-the written.
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Severability. If a court of competent. jurisdiction finds ang provision of this Mortgage to be invalid -or
unenforceable as 1o any Person or circumstance, such finding shall not render that provision invalid or
. unenforceable as to any other persons. or circumstances, 'if feasibie;-any such offending provision shail be -
. .deemed to be modified o be within the limits of enforceabllity or valldity; however, if the offentding provision
. cannot.be so modified, it -shall be stricken. and- all other provisions of this Mortgage {n all other respects shall
remaln valid and enforceabie. I T

: - Succeszors and Assigns. Subject to the limitations stated in this. Mortgage on transfer of Grantor's interest,.
L “‘this Mortgage shal! be binding Upon and Inure to the benefit of the parties, their successors and assigns. it
“ownership of the Properly becomes vested in a person other than Grantor, Lender, without notice to Grantor,
“'may deal with Grantor's. successors with -reference to 'this Mortgage and the indebtedness by way of_
Igatéeb:%g%nce or extension without reteasing Grantor from the cbligations of this Mortgage or Hiability under the
: ness. - . SR .
. Time Is of the Essence. Time s of the essence In the perormance of.this Morigage.

* Waiver of Homestead Exemption. = Grantor hereby releases and ‘walves.all rights and benefits of the
‘homestead ~xemption laws. of the-State of Wincis as 1o all Indebtedness secured by this Morigage. -

- Walvers and Cansents. ‘Lender shall not-be deemed to have walved any rights under this Mortgage (or under

+ the Related Docments? uniess such waiver is.in writing-and signed by Lender. -No delay or omission on the
part of Lender o .greising any right shall operate as a walver of such. right or-any other right. A waiver by

_-any party of a provision of this Morfgage shall not constitute a walver of or prejudice the panty's right otherwise -
o demand strict conipliance with that provision.or any.other provision.. No prior waiver by Lender, nor any
course of dealing-betweer Lender and Grantor, shall constitute a walver af any of Lender's, rig!"t,ts or any of .
Grantor's obligatfons a8 to-7.ny future transactions.  Whenaver consent by Lender s required in-this Mortgage,
the. granting of such conse.ii by ‘Lender in any Instance shall not constitute continuing consent to subsequent
fnstances where such congent s veauired. ' - - E - - :

BALLOON RIDER. An exhibi, titled "EALLNON RIDER," is attached to this Mortgage and by this reference is
?Sﬁ%a; {asrtMofnthls Mortgage just as if ali the orovisions, 1erms and conditions of the Exhlbit had been fully set
1 In this Mortgage, < . _ ' : - : :

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS, - : / |

330888

I

At

&
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i 5; INDIVIDUAL ACKNOWLEDGMENT

:-fésm'rEOF lUA\/\DIS ) _ -
) ss [N
§H COUNTY OF mt:‘:?aggg__, ) 51 Ie ng‘/e,f ymy,r J;

On this day before me, the undersigned Notary Public, personally appeared Scotl D, Furtong,'to me known.to be
the individual described in and who executed the Morigage, and acknowledged that he or she slgned the
Maortgage as his or her free and voiumary act and deed, for the uses and purposea therein mentioned.

Glven under my ‘w )ﬁ and official seal 74 n day of
w d WA ﬁ Residing at

Notary Public in and for tae State of LUJ{ Mo
| My commission explres j qu

LASER PRO, Reg. U.S. Pat, & T.M. Oh‘ Ve 3:20 {g) 1996 CFi ProServices, Inc. AH r.‘gh!s rEServed
{iL-G03 FURLONG.LN R1.0VL)
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in tho shadad area are far Lemder's Lsa only and do not limit tha applicabilly of this documant io any paslicutar loan of flam,

Scof! U, Furiong (SSN: 342-66--0888) Lender: American Matlona! Bank & Trust Co, of Chicago
1588 Dedla Drive Arlington Heighls Divislon o

Hoftman Eglales, Il 60195 Cne North Dunton
Arlington Helghts, IL 66005

This BALLOGN RIDER is afiached to and by ihis reference is made a part of each Deed ot Trust or Morigage, daled Aprl 17, 1698, and - PRE
execuled in cormection with a loan of other Snancial sccammodations besween American National 8ank & Trust Co, of Chicagorand Scott D.. . - M

Furlong.

THIS LOAN 1S PAYABLE IN FULL AT MATURITY. YOU MUST THEN REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID .-
INTEREST THEN DUF. 7ME LENDRER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE.
AEQUIRED TO MAKE PATMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE ACQUIRED, CR YOU WILL HAVE TDFIND A - B
LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONEY, F YOU REFINANCE THIS LOAN AT.7. - . I
MATURITY, YOL) MAY HAVL T RAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSQCIATED WITH A NEW LOAN EVENJF YOU HAVE: *

OBTAINED REFINANCING FRITM TAE SAME LENDER,
THIS BALLOON RIDER IS EXECUTTD UM APRIL 17, 1896,

Amestegn Nationa) Bank & Trust
sr:‘@lzh._/ﬂ_ .
Aulltorized Officer

P e : ==
LASER PRO, Rog U.5. Pal, & T.A 0L, Var, .20 4} 1896 CF ProServices, Inc. Allrighiareserved, [i. -7.60 SUALDNA.LNAYOVL]
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