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MORTGAGE se0125138 7 B

THIS MORTGAGE ("Security Instrument’} is given on APRIL STH, 1996 . The mostgagoris
SEAN EGAN, AN UNMARRIZD PZRSON and BRENT WEILAND, AN UNMARRIED PERSON ' '

("Borrower”). This Security Instrumentis givenlo CHICAGO BANCORP, INC.

which is organized and existing under the laws of . THE STATE OF ILLINOIS ;and whose

addressis 1640 N. WELLS, SUITE 105, LCHICAGO, IL 60614
("Lender'). Borrower owes Lender the prinmpal sum of
ONE HUNDRED FIFTEEN THOUSAND AND NO/100
Dollars {U.8. $ 115, 000 00 b
This debt is evidenced by Borrower's note dated the same uzle as this Securily Instrument ("Note'), whnch prowdas e

for monthly payments, with the full debt, f not pald earfler, due apu payableon . . MAY 1, 2011 __
This Sacurity instrument secures to Lender: (2) the repayment of tha debt avidenced by the Note, with, Interest and

all renewals, extensions and modifications of the Note; {b} the pay:went of all other sums, with interast. agvanced -
under paragraph 7 t¢ protect the security of this Security Instrumen: and {c) the performance of Borrower’s .-
covenants and agreements under this Security Instrument and the Note, - Forthis purpose, Borrowar . does hereby * -~ M8
mongage, grant and convéy to Lender the following deseribed property located in COCK Gounty. [

\flinois:
10TS 77 AND 78 IN FRICKE AND DOSE SUBDIVISION OF THE WEST 1L ACRES OF

THE SOUTH 20 ACRES OF THE WORTH 43.30 ACRES OF THE NORTHWEST 1/2 QF
SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE’IHIRD PHINLIPAT
MERIDIAN, IN COOK COUNTY, ILLINOILS.

P.I.N. 13 36 106 ({34

which has the address of 3025 W BELDEN CHICRGO
[Streel] , [City}

linois 60647
{Zip Code) {"Property Address"),

ILLINOIS.Single Family-Fanrie MaeiFreddie Mac UNIFORM INSTRUMENT Form 3014 /80 1041195 page 1 ot7.
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4. Charges; Liens. Borfower shall pay aii taxes, assessments, charges, fines and impositions attributable o :
the Property which may attain priority over this Secunty Instrument, and leasahoid payments or ground rants fany, -

Baorrower shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner;: Borrowar_
shall pay them on time directly to the person owed payment. Borrower shail promptly furnish to Lender all notices.of:
amounts 10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shalt promptly fumish’

to Lender receipts avidencing the payments.
* Borrower shall promptly discharge any lian which has priority over this Securily. !nstrument unless Barrower (a)'

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests.

in good faith the lien by, or defends against enforcement of the llen in, lega! preceedings which in the Lender's opinion -7, - §
operate to prevent the enforcement of the flen; or (¢} secures from the holder of the fien an agreement safisfactory tor

Lender subordinating the lien to this Secunity Instrument. 1f Lender deternines that-any part of the Proparty. is subject

10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, '

Borrower shail satisty the lien or take one or more of the actions set forth above wﬁh!n 10 days of the giving of notice

8. Hazaid o/ Property Insurance, Borrower shall keep the improvements now existing or hereafter erectad on-

the Property insuref against loss by fire, hazards included within the tetm ‘exxanded coverage” and. ‘any other . -' :
hazards, Including fleads or flooding, for which the Lender requires insurance. This insurance shall be maintainad in .~
the amounts and for tie perlods that tender requires. The insurance carnar- providing the insurance shallbe chosan =

by Borrower subject fo Le/dr's approval which shall not by unreasonably withhaeld. |f Borrower falls to ‘malntain

coverage doscribed above, Landsr may, at Lender's aption, obtain coverage to protact Lendor's rights in the Property. '

in accordance with paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shali Include a standard mongage clause, -

Lender shall have the right to hold the policies and renawals, 1t Lender requires, Borrower shall pmrnptfy give to

Lender all receipts of paid premiums and ‘enewal notices. In the event of loss, Borrower shall give prompt notice 1o

the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Berrower otherwise agroe in wrrting. insurance procesds shall be applied to restoration or L
repair of the Property damaged, #f the restoration or rerair is aconomically feasible and Lender's sacunly is not .

lessened, I the restoration or repair is not econom. cally feasible or Lender's security would be -lessened, the.

insurance proceeds shall be applied to the sums secured 'y this Security Instrument, whether or not then due, with = -~
any excess paid to Borrower. If Borrower abandons the Projierty. or does not answer within 30 days a notice from
Lender that the insurance carer has offered to seftle a claim; then Lender may collect the insurance fproceeds.'.-_j--'\l--
Lender may use the proceeds to repalr or restore the Preperty or ‘o pay sums secured by this Secunty lnstrumen:. o

whather or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Barrawer otherwise agree in writing, any applicativi £ nroceeds 1o pﬂncipal shai[ not extend e
or postpone the due date of the monthly payments referred to in paragraphs 1 end.2 ar change the: amount ofthe . - . .-
payments. {f under paragraph 21 the Property Is acquired by Lender, Borrower's »ioht fo any insurance:, pollcles and -
proceads resulting from damages to the Property prior to the acquisition shall pass to Lender to the extent of the .

sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Malntenance and Protection of the Praperty, Borrewus's Loan Appllcatlon, L

Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal ses dence wlthin “Sixty
days after the execution of this Security Instrument and shali continue fo occupy the Propeﬁy as 'Jouowers Pl‘inCIpEl
residence for at (east one year after the date of occupancy, unless Lender otherwlse agrees in writing; ‘#hit:h consen
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond. Burmwers controk

Borrower shall not destroy, damage or impair the Property, allow the Property fo detartcrate. or commit waste onthe
Froperty. Borrower shall be in default if any fortefture action or proceeding, whether civil or criminal, is hagun that in;
Lender's good faith judgemant could result in forfeiture of the Property or otherwise materially impair the lien.created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, -as provided.
in paragraph 18, by causing the action or proceeding io be dismissed with & ruling that, in Lender's ‘good faith '
determination, praciudes forfsiture of the Borrower's interest In the Property or other materia impatrment of the lien
created by this Security Instrument or Lender's security interest. Borrower shali also be in defautt if Borrower, during
the ioan applicetion process, gave materially false or inaccurate information or statements to. Lender {or {alled to -
provide Lender with any material information} in connection with the loan avidenced by the Note, lnciudlng. but not -

limited to,

_1{}41. 1]9_5"-_#age-3 of 7. N
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¥ interest. Lender shall not be required to commence proceedings against any successor in interest or reﬁ:s’e;tp.-;_?)ﬁan'_-_.
time for payment or otherwise modify amortization of the sums secured by this Sacurlty Instrument by reason of-any.,

.5 demand made by the orlginat Borrower or Borrower's successors in interest. Any forbearance by Lender In-exerclsing -
. any right or remedy shall not be a waiver of or pretiude the exercise of any right o remedy. , S

12. Successors and Asslgns Bound; Jolat and Several Liabllity; Co-gigners. The covenants and ..
agreements of this Security tnstrument shalf bind and benefit the successors and assigns of Lender and Borrower, ... )
subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any.- 0 8
Borrower who co-signs this Security (nstrument but does not execute the Note: {g) is co-signing this Security ... i
Instrument only to mortgage, grant and corvay that Borrower's Interest in the Prapetty under the terms of this Security ./
Instrument; {b) is not parsanally obligated to pay the sums secured by this Security Instrument; and (c) agrees that .. - |
Lender and any other Borrower may agree to extand, modffy, farbear or make any accommodations with regard tothe
terms of this Secutity Instrument or the Note without that Borrower's consent. :

13, Loan Che:ges. 1f the loan secured by this Security instrument is subject to a law which sets maximum oan
charges, and thal ‘aw is finally interpreted so that the interest or other loan charges collected or to be cojiected in
cannestion with the lozn exceed the permitted fimits, then; (@} any such loan charge shall be:reduced by the amount
necessary to reduce the charge to the permitted fimit; and (b} any sums airsady collected from Borrower which
exceeded permitted lirniis il be refunded to Borrower, Lender may choose to-make this refund By reducing the
principal owed under the Nute or by making a direct payment to Berrower, 1f a refund reduces principal, the reduction
will be freated as a partial prepeyment without any prepayment charge under the Nota. . o

14, Notices. Any notice to Borruwnr orovided for In this Security instrument shall be given by delivering it or by .
maifing it by first class mail uniess appiizable law requires use of another method: The notice shall be directedto the
Property Address or any cther address Botrower dosignates by notice to Lender, Any notice to Lender shall be given
by first class mail to Lender's address stated 'erein or any other address Lender designates by notice to'Borrower, *.
Any notice provided for in this Security Instrumieri shall be deemed to have been given to Borrower or Lender when . -
given as pravided in this paragraph. o AR A _

15, Governing Law; Severahility. This Security Irstruinent shail be governed by federal law and the law of the ﬂ-’ .
jurisdiction in which the Property Is located. In the event tetany provision or clause of this Security lnstrument or the/. -
Note conflicts with appiicable taw, such confiict shall not affeui Gther provisions of this Security Instrument or'the Note .-
which can be given effect without the conflicting provision, To tnis end the provisions of this, Securlty Instrument and ©
the Note are declared to be severable. - S :

16. Borrower's Copy. Serrower shall be given one conformed copy oftiia Note and of this Security Instrumient.

17. Transfer of the Property or a Beneficlal Interest in Borrower. ! 2! or any part of the Propery. or any .
interest in it sold or transferred (or f a beneficial interest in Borrower is sold ur ransferred and Borrower i .nota’ .,
natural person) withaut Lender's prior written consent, Lender may, at its option, resuirs immediate payment-in full of .5 '
ail sums secured by this Securly Instrument. Howaver, this option shall not be exerdised by Lender ff exerciseis -~ ™~ 8
prohibited by federal law as of the date of this Security Instrument, L T

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The fiatice shall:provide 1 - - -
period of not less than 30 days from the dats the notice is delivered or malled within which Gorrower!must pay o
sums secured by this Security Instrument. }f Borrower fails to pay these sums: prior to the expiration of this period,. . -
Lender may invoke any remedies parmitiad by this Security Instrument without further notice.or demana on Borrower. . .

o

18. Borrower's Right to Relnstate. if Borrower meets certain conditions, Borrower shall have-_tha_r'igﬁt’-ta have: - - .88
snforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other {8, - -
period es applicable law may specify for reinstatement) before sale of the Property pursuant to'any power of sale' 1M N
contained in this Security Instrument; or (bj entry of a judgement enforcing this Security Instrument. Those conditlons a7 - B
are that Borrower: (2) pays Lender ali sums which then would be due under this Security Instrument and'the Note a_s'jg‘f;r? T
if no acceleration had occurred; (b) cures any defaull of any other covenants’br"agreementls; (c} -_pays;,';i_lf'-e’_xpehse’s_'__-,@; -
incurred in enfercing this Security [nstrument, including, but not fimited to, reasonable attorneys’ Teas; and (d) take ﬁ “
such action as Lender may reasonably require to assure that the llen of this Security Instrument, Lender's rights in the m .

Propesty and ‘
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[Check applicable box{es))
Adjustable Rate Rider Condominium Rider EI 1-4 Family Rider

Biweekly Payment Rider - |
Second Home Rider

Graduated Payment Ridet Planned Unit Development Rider
Balloon Rider Rate Improvement Rider
VA Rider Otherfs} {spacify}

BY SIGNING ECLOW, Borrower accepts and agrees to the terms and covenants contained in this Sacurity N
Instrument and in 71y rider{s} executed by Barrower and recorded with it. '

Witnesses: B ) |
| , . (Seal) 4 W ' (Seal)

-Borrower TBRENT WELILSHND - -Botrawer

{Seal) ' {Seat)
—Sorower _Borrowsr

{Sea)) . (Seal
-Borrower -Borrower

STATE OF (LLINOIS, Caunty ss: o0k

R , a Notary Pubfic in ar.d for zald county and state do hereby cenify
that SEAN EGAN, AN DUNMARRIED PERSON and BRENT WEILAND, Al UNMARRIED PERSON

, personaily known 1o me to be the same person(s) whuse name(s)
subscribed to the foregoing instrument, appeared before ma this day in person, and acknoviedged that - t heY:
signed and deliverad the sald instrument as their free and vciuntary act, Jar.noouses and purposes
therein set forth, :

Given under my hand and official seal, this day of ﬁﬂf‘:] : : “ l?%

My Commission Expires: beli-95 L//‘"fW M

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO: - ¢
KENNETH KGRANDA MIDAMERICA FEDERAL SAVINGS BANK
1112 S. WASHINGTON ST. s 1112 5, WASHINGTON ST,

NAPERVILLE, 1. 60540 NAPERVILLE, IL 60540

iM_‘I 1'f§$-Page 7 of? :

Notary F‘ubll&b B
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