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AMERICAN SECURITY MORTGAGE . “:.,_) * *{tﬂ ¥ ':? o BB
261 East Lake Street - O RUNTY RECLRIER:
Bloomingdale, ([i 60108 o
L oy Um]'.\
MORTGAGE S
THIS MORTGAGE is made «his 18th day of April ... 1996  beween the Mongagor
BARBARA MILLER, A WIDOW, AND MARIA A. HATCHETT, DIVURCED, AS JOINT TENANTS S

{hetein "Borrower™), and the Mﬁi‘igagec,
AMERICAN SECURITY MORTGAGE

£39. "\‘J;i{'

g
o

Frod
“?'?R}

, & corporation organized and -

“hoscadarcssrs o

existing under the laws of  [171inois

261 East Lake Street Bloomingdale, IL 60108 : {herein "Lcndcr“)
WHEREAS, Borrower is indebted to Lender in the principal sum ol U1S. § 25,000.00 , which indebtedness is
April 18, 1996 and extensions and rcncwals f.hcreof (herein

evidenced by Borrower's note dated

payableon  April 23, 2016
TO SECURE to Lender the repayment of the :ndcblcdncse evidenced by the Note, wuh interest thercon, I.hc paymcnl of all

of the covenants and agreements of Borrower herein contained, Borrower docs hercby meitgrnge, grant and convey (o Lender the
following described property located in the County of  COOK _ , Staté of Il]mms

LOT 3 IN LESTER MANCR, BEING A SUBDIVISION OF LOT 6 IN SCHOUL TPUSTEE’S:
SUSDIVISION OF THE NORTH 1/2 OF FRACTIONAL SECTION 17, TOWNSHIP 2¢ NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

Title Agency of minnls, Ins. _

"Note"}, providing for monthly instatiments of pnnczpal and interest, with tha Lelance of mdcbtcdncss, il not sooner paxd duc and_-

other sums, with inlcrest thercon, advanced in accordance herewith (o protect the secariiy of this Mortgage; and the perfomlancc c

~:;€é§ﬁ£¢s

PR

: 245 E, Janata Blvd. 5t2. 300~
Lombard, Il 601%8 -
 which has the address of 3261 202nd Street qt‘? Q Lynwood ' B
[Street] o [City] Co -
ILLINOIS - SECOND MOATGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT ] ,-'

Form 3814
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TOGETHER with 2!l the improvements now or hereafier erecied on the propcny. and all caseiments. sights, appurtcnam:t.s
and rents all of which shall be deemed (o be and remain a part of the property covered by:this Mongage; and all of the: foregomg,
together with said property {or the leasehold estate if this Morigage is on a leaschold} are hereinafter referred 1o a5 the “Pmpcny '

Borrower covenants that Borrower is lawfully seised of the estate hicreby conveyed-and has the right to mongagc. grant and
convey the Property, and that the Property is uncncumbered, except for encumbrances. of record, Borrower covcmms. hat
Bomower warrants and will defend generally the title to the Property against ail claims and dcmmlds subjccl ) cncumbranccs of
record. S

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (oliows: _,-

1. Payment of Principal and Interest. Borowcer shall promptly pay when duc the prmcrpa! and inlerest mdcblcdncss _
evidenced by the Note and late charges as provided in the Note. L

2. Funds for Taxes and Insurance. Subject to applicable law or a writien walver by Lcndcr Borrower shaII pay ln Lcndcr L
on the day monthly payments of peincipal and inierest arc payable snder the Note, until the Note is paid-in full, a sum: {herein. .- ;
“Fands”) equal to one-bvelith of the yearly taxes and asscssments (including condominium and planned unit. dcvclopmcm B v
assessments, if anv) which may auain priority over this Morigage and ground rents on the Propesty, if any, plus one-twellthof -+
yearly premium installments for hazard insurance, plus one-twelfth of yearly premium insiaflments for morigage insurance, ifany, -
all as reasonably estimat(d iitially and from time to time by Lender on the basis of asscssments and bills and reasonable-cslimates '
thercof. Borrower shall nei by, obligated to make such payments of Funds to Lender to the exient that Bnrmwcr makes such
payments to the holder of a prir riertgage or deed of trust if such holder is an institutionat ‘lender. T

If Borroswer pays Funds to Lenrer, the Funds shali be held in an institution the deposits or accounts of- which are msurcd or .
guaraniced by a Federal or state aen’y (including Lender if Lender is such an institution), Lender shall apply the Funds o pay
said taxes, assessmeis, insurance premivds)and ground renis, Lender may not charge forsb holding and ‘applying; the Funds, ™ .
analyzing said account or verifying and comyuling said asscssments and bills, unless Lcnder pays ‘Borrowes inferest on: th¢ Funds -
and zpplicable law permits Lender o make such a charge. Borrower and Lender may agree in. wnung g1 the time of cxccuuon of .-
this Mortgage that interest on the Funds shalt be paid t Borrower, and unless such agrccmcnt is made or apphcablc law rcquu-es e
such interest o be paid, Lender shall not be required to pay Porrower any interest or camings on the Faads. Lcndf'rshal} giveio .
Borrower, without charge, an annual accounting of the Foziis-showing credils and debits to the Funds and the pmpose for wlnch ;
each debit to the Funds was made. The Funds are pledged as addiuonal security for the sums secured by this. Mongagc C e

If the amoent of the Funds held by Lender, wogether with he fisture monthly installments of Funds payable prior’ 0 the due ..
dates of 1axcs, assessments, insurance premiums and ground 1oris. shall exceed the amount required -fo - pay said taxes, . 7 o
assessments, insurance premiums and ground rents as they [all duc, Suri 2xcess shall be, st Borrower's option, cither'promptly = .- ‘§8
repaid 10 Borrower or credited to Borrower on monthly instaliments of Frads, If the amount of the Funds held by Lender shall
not be sufficient to pay taxcs, assessments, insurance premiums and ground reats as thcy fall due, Bormwm' shall pay m Lcndcr
any amouni necessary 1o make up the deficiency in one or more payments as Lender may require, ‘

Upon payment in full of all sums secured by this Morigage, Lender shali prmov‘ v refund to Borrawer any. Funds hcld b}l SR
Lender. I{ under paragraph 17 heseof the Property is sald or the Property is otherwisc 22quired by Lender, Lendes shall apply. no :U
later than immediately prior ty the sale of the Property or its acquisition by Lender, any Fr .uis hcfd by Lendcr at lhc nmc of . .
application as a credit against the sums secured by this Morigage, =

3. Application of Payments. Unless applicable law provides otherwise, all paymcnls recs ed by Lcndcr undcr lhc N'otc' S
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payablc to/ Lenjler by: Borrowc.r undcr. T
paragraph 2 hereof, then o interest payable on the Note, and then to the principal of the Noie. E e R
4, Prior Mortgages and Deeds of 'I‘rust- Charges, Llens. Bonrnwcr shail per[onn all 01' Bonower's ob;-"anons_ ndcr any i .

"

[

i

SRS I

impositions afiribatable o the Property whzch may alain a priority over this Mortgage, and lcaschom paymcms or ground rcms, if L
5 Hazard Insurance. Bomower shall kecp the improvements now cxisting of hereafter erected on the Propcn} msurcd I
against loss by fire, hazards incloded within the term "exiended coverage”, and such othcr hazards as Lender | may rcqmrc andin .
such amounts and for such periods as Lender tmay require.

The insurance carrer providing the insurance shall be chiosen by Borrower subject o approval by Lender; pro\udctl. thal such
approval shall not be unseasonably withheld. All insurance poicics and renewals thereof shall be in a form acccp:ah]c 1 Lender -
and shall include 2 siandard morigage clause in favor of and in a form acceptable to Lender. Lender shall have the tight to hold © . |
the policics and renewals thereof, subject to the terms of any mortgage, deed of trust or olhcr security agrccmcm thh a hcn which

hias priority over this Morigage.
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in the cvem of loss, Borrower shall give prompt notice to the insurance carrier and Lcndcr Lcndcr may make proof of loss lf
not made promptiy by Borrower. ;

i the Property is abandoncd by Borrower, or if Borrower fails o respond 1o Lender. wuhm 30 days from Lhc datc.noucc B

maifed by Lender to Borrower that the insurance carvier offers o settle a claim for insurance benefits, Lender. is aulhonmd o .-

collect andt apply the insurance proceeds at Lender's option cither (o resioralion or rcpair of the Praperty or to the' sumq *:ecumd_f

by this Mortgage,
6. Preservation and Maintenance of Property; Leascholds; Condominiums; Plnnned Unit Developments. Borrowcr

shall keep the Property in good repair and shall not commit wasie or permit impairment or dctcrlorauon of the Property. und sha![ ,
comply with the provisions of any lcase if this Mortgage is on a leaschold. If this Mortgage is'on a unit in a coudommmm ora. -
planned unit development, Borrower shali perform all of Borrower's obligations under the deslaration’ or covenants, creaung or
governing the condominivm or planned unit development, the by-laws and rcguiauons of the candommlum or plannccl unit -

development, and constitucnt documents,

7. Protection of Lender’s Security. [f Borrower fails w perform the covenants and agrccmcms cont:uncd in. this s
Mortgage, ot if any zution or procecding is commenced which materially affects Lender's interost in the Property, then Lcndcr at

Lender’s option, upon-antice 1o Borrower, may make such appearances, disburse such sums, including reasonable. atjorneys’ ‘fecs,
and take such action &s ig necessary (o pratect Lender's interest. If Lender required mortgage insurance as a condition of making
the loan secured by this Marege, Barmower shall pay the premiums required to maimain such insurance in cffect until such ime
ay the requirement for such isarance terminates in aceordance with Borrower’s and Lender’s writien agrecmcm or apphcablc
1aw,

Any amounts dishursed by Lm’cr pursuant o this paragraph 7, with interest thcmn. L the Note rate, shall becomc
additiona) indebicdness of Borrowei scoured by this Mortgage. Unless Borrower and Lender agree to other terms of - paymcm'

such amounts shail be payable upon nodes from Lender to Borrower requesting payment (hcrcof Nothing cm.mmcd in this -

paragraph 7 shall require Lender W incur any cxpense or take any action hercunder,

8. Inspection. Lender may make or cause & be made reasonable entrics upon and mspccnons of (he Properly, prowd..d that -

Lender shall give Borrower natice prior 10 any such s ection specifying reasonable cause therefor refated to Lender’ s mtcrcst in .

the Property.

9, Condemnation. The proceeds of any award or'ciaim for damages, direct or conscqucnual in connecdon wuh any .

condemnation or other laking of the Property, or part thereof, o for sonveyaace in liew of condemnation, are hcreby assxgncd and

shali be paid to Lender, subject to the terms of any mongage, dced of trust or ather sccumy agrccmcm with 3 llcn whlch has-

prigrity over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, xu:nszon cf the time for payment ar mmﬁncnuan B
of amortization of the sums secured by this Morigage granted by Lender to-any successor i intcrest of Borrower sholl not operate

1o releasc, in any manner, the fiability of te original Borrower aad Borrower’s successars in interest, Lender shall notbe required .

to commence proceedings against such successor or refuse o extend lime for payment or otherwisc modify amoruzanon of the

sums secured by this Mortgage by reason of any demand made by the original Bomorr=and Borrower's suceessors.n inlerest.
Any forbearance by Lender in cxercising any right or remedy hercunder, or stherwisc Jtur!".d by apphcablc law shall notbe 4 S

waiver of or prechude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The  covenais and agrccmcnts hcrcm -

contained shall bind, and the rights hercunder shall inurc (o, the respective successors and assigns =f Lender and Bosrower, - '
subject 1w the provisions of parggraph 16 hereof, Al covenants and agreements of Borrawcr shal. be Jmnt and: scvcral -Any -

Borrower who co-signs this Morigage, but dees not execute the Note, (a) is co-signing' this. Mcngagc only o origage, gran: and -
convey that Borrower’s interest in the Propesty to Lender under the terms of this Mortgagc. {b) is not perarially, ligbc:on: the .

Notc or under this Mortgage, and (c) agrees that Lender and any other Bomower hereunder may agree {0 exiend, 7 tcrhfy. forbear,

or tnake any other accommodations with regard 1o the tesms of this Mortgage or the Note without that Borrowc. s conscm and e

without releasing that Borrower or modifying this Mortgage as to that Borrower's interest it the Propcrzy

12. Notice, Except for any notice rcqmred under applicable law 1o be given in. anothcr manner, {a). any nou«:c Borrowcr
provided for in this Morgage shall be given by delivering it or by mailing such notice by certified mail addressed to Bormwcr a
the Property Address or at such other address as Borrower may designate by notice - Lcndcr s provided hcrom, and (b} any :
notice 10 Lender shall be given by certified mail (0 Lender's address stated herein or 10 such' other address asLender may &~ -
designate by notice o Bomrower as prowdcd herein, Any notice provided for in this \Aongagc shall be dccmcd o havc hecn given - -

1o Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severabitity. The siate and local faws applicable to this Mortgagc shall be lhc ans of mc Junsdlcuon

96 -

°?§5$??

in which the Propcrty is Incated, The faregoing scatence shall not limit the applicability of Federal law. 10 this Mon,gagg Inthe "0

event that any provision or clause of this Mortgage or the Note conilicts with applicable law, such conftict shall not

@; 78{IL} E02) Page 3 of 5
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provisions of this Mortgage or the Noie which can be given cffect without the conflicting pfowsmn and 1o this end thc provnslon
of this Mongage and the Note arc declared to be severable, As used hergin, "costs”, "cxpcnscs and "auomcys fecs" mcludc ail-; _'

sums 1o the extent not prohibited by applicable law or limited herein,
14, Borrower’s Copy. Bomower shall be furnished a conformed copy of the Nom and of this Mongagc at thc ume of'.

exccution or afier recordation hereal. -

15, Rehabilitation Loan Agrrement. Borrower shall {uifill all of Borrower's obhgauans under any home rchab:bumon, K
improvement, repair, or other loan agreement which Borrower cnters into with Lender, Lender, at Leader's option, may:fequire
Bormower to exccute and deliver to Lender, in 2 form acceptable to Lender, an assignment of any. rights, claims or defenses.which.

Borrower may have against parties who supply labor, materials or services in oonnccuon with m}pmvcmcnts madc 10 the -
Property.

16, Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any pan of the Propcny or any mmrcst init-

is sold or transferred (ot if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its oplion, rcqu:rc immediate payment in full of all sums secured by this Murtgagc

However, this optira shall pot be exercised by Lender if excrcise is prohibited by federat law as of the date of this Mortgage. - A

If Lender cxercises. this option, Lender shall give Borrower notice of acccleration. The notice shell provide 2 period ofmot ..o
less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this - -
Morngage. I Borrower {a¥'s 1 pay thest sums prior to the expiration of this period, Lender may invoke any rercdies pcnmllcd
by this Mongage without funt’«er notice or demand on Borrower, .

NON-UNIFORM COVENA:NYE, Borrower and Lender further covenant and agree as follows: _

17. Acceleration; Remedies. Encept as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or ..
agreement of Borrower in this Mortgege, including the covenants to pay when due any sums secured by this:Mortgage, .
Lender prior o acceleration shall give w.0%¢ to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;

(2) the action required to cure such breac’; {3) a date, not less than 10 days from the date the notice 45 mmled to- . _
Borrower. by which such breach must be cuved; angd (4) that faifure to cure suck bréach on or before the date specified in -
the notice may result in acceleration of the sume =cruved by this Mortgage, foreclosure by judicial proceeding, and’ safeof .

the Property. The notice shall further inform Borrew.r af the right to reinstate after acceleration and the right to assertin . .

the foreclosure proceeding the nonexistence of a defazl: or any other defense of Barrower to acceleratiun and. fnrcclosure

1f the breach is not cured ou or befare the date specified (n th2 notice, Lender, at Lender’s option, may declare all-of the AR
sums secured by this Mortgage to be immediately due and payable without further demand and may foreclase this. | - .
Mortgage dy judicial proceeding. Lender shall be entitled to co”ect in such proceedmg all expenses of - foreclosure, o
including, but not Jimited to, reasonable attorueys’ fees and costs of Jocsmentary evidence, abstracts and tifle reports. o ‘

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acce’érrdion of the sums secured by this Mongage dugto
Borrower’s breach, Borrower shall have the right to have any procesuings hegun by Lender to-enforec-this”Mortgage
discontinued at any time prior to entry of & judgment enforcing this Mongage if: (a) Burrower pays Lender all sums which would -,
be then due under this Mortgage and the Note had no acceleration occurred: (0) Porrower cures all brcachcs of any. other .
covenants or agreements of Borrower contained in this Monigage; (c) Borrower pays all ra.smablc expenses.incurred by Lender - -
in enforcing the covenants and agreements of Borrower contained in this Morigage, ard i enforcing Lender's- mmcdn:s as
provided in paragraph 17 hercof, including, but not timited to, reasonable atorneys® fees; and (1) Borrower- 1akes such action as
Lender may reasonsbly requirc to assure that the lien of this Mortgage, Lender's interest in the Property and. Borrower's:
obligation to pay the sums sscured by this Morgage shall continue unimpaired. Upon-sach payment ond cure by: Bormwcr. this’
Mortgage and the obligations sccused hereby shall remain in full dorce and effect as if no acceleration had ocmired. - - o

19. Assighment of Rents; Appointment of Receiver. As additional sceurity hereunder, Botrower heiesy asmgn ,to' L.cndcr
the rents of the Property, provided that Borrower shall, prior o acceleration under pamgraph 17 hercnf ot a!’ atu onmcnt of thc"-
Propenty, have the right to collect and retain such yents as they become due and payable. -

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lcndcr shall be cmtﬂed o haw: a rcccwcr' :
appointed by a court to enter vpon, take possession of and manage the Property and (0 colicet the rents of the Property mcludmg.__.-,
thse past due. Al rents collected by the receiver shall be applied first 1o payment of ¢ic casts of managementof the Property and
collcction of rents, inctuding, but not limited 10, recciver's fees, premiums on receiver's bonds and reasonable anomcys ft;t:sr and
then to the sums secured by this Morigage. The receiver shatl be liable to account only for those rents ncmmy received;. :

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall rclcasc this Mungagc wuhoul chargc o

Borrower, Borrower shail pay all costs of eecardation, if any.
21, Waiver of Homestead. Borrowc.r herchy waives all right of homestead cxcmpnon in lhc Property
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REQUEST FOR NOTICE OF DEFAULT .
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrawer and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien Wh:ch has pnomy ,

over this Mortgage to give Notice 1o Lender, al Lender's address set forth on page one of this Mortgage, of any default undcr ﬁ}c -

superior encurabrance and of any sale or other forectosure action,
IN WITNESS WHEREOQF, Borrower has executed this Mortgage.

Barbara M“‘l!er Burwwcr

ﬁ\o.w O Lkm&um sy

@b@%m\ <l ~ --'-'(s‘ca, ,

Maria A. Hatchett * Homrawer |

o ."(Seal)

- Borrower

-« Borrawer

(Seal)

{Sign Orffgig:_a! Only}

STATE OF ILLINOIS, W J’f/ County ss:
vy <
L (X Gtannrs
a Notary Public in and for saff county and state do hereby cerufy tiat
Barbara Miller and Maria A. Hatchett

, personally kaown 1070 10 be the same pcrson(s) whusc namc(s) :

subscribed to the foregoing instrument, appeared before me this day in person, and acknswledged that
signed and delivered the said instrument as free and volumtar, act; for the uses and purposcs lhcrcm set

forth. s
Given under my hand and official seal, s / &7 ©  dayof MT ¢ .

My Comumission Expires: 1o ~ 34 -9 (_, \{ /ﬂ LAALNA A, - _......
Notary Publtc - ) :
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