UNOFFICIAL CQPY

363333

NEFT-21 RECORDING +IT.T0
FRON3E  TRAN Y180 05/01/946 195440l
0257 2 1 11 H--TAHE--FTRAOOETF
(OOK COUMTY RECGRDER
DEPT-10: PENALTY 330,40

G .5_(:’0’.{:- e
Lommonwealth tand Title
insurance Company
2020 Dean St Unit #d-1
$L Charies, It 60174

MORTGAGE

FHA CASE NO.
131-810443-2-703

THIS MORTG/.GF. ("Security Instrument”) is given on November 28, 1595,
The Mortgagor is

Wenthe
J-mg‘ L mpyn
whose address is W‘

1862 South Kedzie Avenue
Chicagn, 1L 60623
("Borrower*). This Sccurity Instrument Is ghven 1o

Iarie Mortgagee Corporation .
which is organized and existing under the laws of e/ Vork, and whose address is

3000 P upstead Turmpike
Levittown NV 11756

("Lender”). Borrower owes Lender the principal sum of

Oone Hundred Four Thousand Two Huadred Fifty und no/100 Dollars
(11.5.5104,250.00). This debt is cvidenced by Borrowcer's note daied the same date as this Sccurity Instrument ("Note™}, which
provides for monthly payments, with the full debt, if not paid earlier, Gue and payable on December 1, 2016, This Security
Instrument secures to Lendet: {a} the repayment of the debt evidenced by “ac’ Note, with interest, and all rencwals, extensions
and modifications; (b) the payment of all other sums, wih interest, advanced »inder paragraph 6 (o protect the security of this
Security Instrument; and (c) the performance of Borrower’s covensnts and agreericn's under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Leuder, e following described property located
in County M.

See schedule ‘A" atlached hereto.

whict has the address of
1862 South Kedzie Avenue,
Chicago, Il 60613
("Property Address™);

TOGETHER WITH all the improvements now or hereafier crected on the property, and all cascments, rights,
appurtenagnces, rents, royalties, minesal, oit and gas rigiis and profits, water righis and stock and sl fixtures now ar hereafter
a part of the property. All replacements and additions shal] also be covered by this Security Instrument. Al of the foregoing
is referred (0 in this Scourity Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to grant
and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the titie to the Praperty against all claims and demands, subject 16 any encumbrances of record.

FHA REW YORK MORTGAGE FORM 2
MR, (418Y) {page 1 of & pages) Waialch Document Syvires, tnz (08)
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Exhibit Page "~ T 77File No. 95C0600

EXHIBIT A

Parcet 1: Lot 17 in the Resubdivision of Block 8 in Dougias Park Addition 1o Chicago in Sections 23 and 24,
Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County, 1llinois.

Parcel 2: ot I8 in Block § in Douglas Park Addition to Chicago in the East /2 of the Southeast 1/4 of Section
13, East of the Third Principal Meridian, lying South of Ogden Avenue in Cook

23, Township 39 North, Range
County, Itlinvis.

Iya3-414- 053
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1. Payment of Principal, loterest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Notc and late charges due under the Note.

2. Mouthly Payments of Taxes, Insurance and Otber Charges. Borrower shall include in cach monthly payment,
together with the principal and inlerest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or 10 be fevied against the Property, (b) kaschold payments or ground rents on the Property, and (c)
premiums for insurance required by Paragraph 4.

Each monthly instaliment for ilems (a), (b) and (c) shall equal one-twelfth of the annual amounts, as rcasonably
estimated by Lender, plus an amount sufficien! to maintain an additional balance of not more than one-sixth of 1he cstimated
amounts. The full annuai amount for each item shall be accumulated by Lender within a period ending nne month before
an itemn would become delinquent. Lender shall hold the amounts coliected n trust to pay items (a), (b) and (c) before they
become delinquent.

If at any time the total of the payments held by Lender for items (a}, (b), and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount af payments required 1o pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess aver one-sixth of the estimated payments or creddit the exoess over one-sixth of the estimated payments 1o
subsequent payments by Borrower, at the option of Borrower, [f the total of the paymenis made by Borrower for itern (8),
(b). or (c} is insufficient 10 pay the item when due, then Borrower shall pay to Lender any amount necessary 1o make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secreiary” means the Secretary of Housing and Urban Development or his or her
designee. In anyyvar in which the Lender must pay a mortgage insurance premium 1o the Secretary, each monthiy payment
shall also incluse =izaer: (i) an installment of the annual mortgage insurance premivm to be paid by Lender 1o the Sceretary,
or (i) a monthly chiige instead of a morigage insurance premium if this Secusity Instrument is held by the Secretary. Each
monthly instalimeit 21 the morigage insurance premium shall be in ap amount sufficient to accumulate the fulf annuat
mortgage insurance preoium with Lender one month prior to the date the full annual mortgage insurance premium is duc
10 the Secretary, or if 1}is Sccurity Instrument is held by the Secretary, each monthly charge shall be in an amount equal lo
one-twelflth of one-half perient of the cuistanding principal balance due on the Note.

If Borrower tenders to-beider the fuli payment of all sum:s sccured by this Security Instrument, Borrawer's account shall
be credited with the balance ‘emaining for all instaliments for items (a), (b) and {c) and any mortgage insurance premivm
insialiment that Lender has not'become obligated to pay to the Secrelary, and Lender shall prompily refund any excess funds
10 Borrower. Emmicdiately prici-o a foreclosure saie of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for items (a), (b) and (c).

3. Appiication of Payments. Ajl'pryments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance pre~:ium Lo be paid by Lender to the Secretary or 1o the monthly charge by the

Secretary insicad of the monthly mort zage insurance premium;

SECCND, 10 any taxes, specisl assessmieri:, loaschold payments or ground rents, and fire, flood and other hazard

insurance premivms, as required;

THIRD, 10 interest due under the Note;

FOURTH, 1o amortization of the principal of{p< Note;

FIFTH, 1o laie charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvements on the Property, whether now
in existence or subsequently erected, against any hazards, cas saltics, and contingencies, including fire, for wiich Lender requires
jnsurance. This insurance shall be mainlained in the amoums “ng for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existcae £ subsequently erected, against loss by floods (o the extent
required by the Secretary. All insurance shail be carried with comjarics approved by Lender. The insurance policics and any
renewals shall be held by Lender and shall include loss payable clauszs ya favor of, and in a form acceptabie to, Lender.

Int the event of toss, Borrower shall give Lender immediale noticz by mail. Lender may make proof of loss If not made
promptly by Borrower. Each insurance company concerned is hereby avthorized and directed to make payment for such lots
directly to Lender, instead of ta Borrower and 10 Lender jaintly. All or-any part of the insurance proceeds may be applied
by Lender, i its option, cither (2) 1o the reduciion of the indebledness under (he Note and this Scourity Instrument, first to
any delinguent amounts applied in the order in Paragraph 3, and then to prepaymet of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds {0 the principsi il not extend or posipone the due date
of the monthly payments which are referred 10 in Paragraph 2, or change the simount ¢! such payments. Any excess insurance
proceeds aver an amount required to pay al! outsianding indebtedness under the Not ard this Security Insirument shall be
paid ta the entity legally entitled thereto.

1 the event of foreclosure of this Sccurity Insirument or other transfer of title 1o the Troperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies In force sha/l pass 10 the purchaser.

5. Occupancy, Preservation, Maiotenauce and Protection of the Property; Borrower's Lora Application; Leaseholds.
borrower shali occupy, esiablish, and use the Property as Barrower’s principal residence within tixty ravs afier the exccution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal resiicnsic for at ieast one year
aficr the dare of occupancy, unicss the Secrctary determines this requirement will causc unduc hardship f/¢ Borrower, or uniess
extenuating circumsiances exisi which are beyond Borrower's control.  Borrower shall notify Lender: =7 any extenuating
circumstances. Borrower shall nor commit waste or desiroy, damage or substantially change the Property aralinw the Property
to deteriorate, reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacani/»r abandoned
or th: loan 5 (n defauit, Lender may take reasonablie action to prolect and preserve such vacant ar abanuoncd Property.
Borrower shall also be in default if Borrower, during the loan application process, gave materially /alse or innccurate
information or statements to Leader (or failed to provide Lender with any material information} in connection wiih the loan
evidenced by the Nate, including, but not limited lo, representations concerning Borrower’s occupancy of the Froperty as a
principsai residence. i this Security Instrument is on a leasehold, Barrower shail comply with the provisions of the lease. If
Borrower acquires fee Liile 1o the Property, the leaschold and fee titie shail not be merged unless Lender agrees to the merger
in writing.

6. Charges to Burrower and Protectioa of Lender’s Rights in the Property. Borrower shail pay all governmental or
municipal charges. fincs and impositions that are nol included in Paragrapn 2. Borrower shall pay these obligations on time
direetly 10 the entity which is owed the payment. If failure 1o pay wauld adverscly affcci Lender's interest in the Property, upon
Lender's request Borrower shall promptiy furnish (o Lender receipts evidencing these payments.

If Borrower fails 10 make Ihcse payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in chis Securily Insirumeny, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procecding in bankrupicy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary fo protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and olner items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Barrower and be secured
by this Security Instrument. These smounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately duc and payable.

7. Condegmation. The procecds of any award or claim for damages, direct ar conscquential, in connection with any
condcmnation or other taking of any part of the Property, or {or conveyance in place of condemnation, are herchy assigned
and shall be paid to Lender 10 the exient of the [ull amount of the indebitedness that remains unpaid under the Note and Lhix
Security Instrument. Lender shall apply such proceeds (o the reduction of the indebiednuss under the Note and this Security

W
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Instrument, first ta any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principa).
Any application of the proceeds to ihe principal shall not extend or postpone the due date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to
pay all cutstanding Indebiedness under the Note and this Security Instrument shall be paid to the entity kegally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

2. Grounds for Acceleration of Debt.

{a) Defanit. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument If:
(i) Borrower defaults by failing 10 pay in full any moathly payment required by this Security Instrument prior
o or on the due date of the next monthly payment, or
(ii) Borrower defaulis by failing, for a period of thirty days, (o perform any other obligations contained {n this
Security Instrument.
(b Sale Withowt Credit Approval. Lender shail, if permitied by applicable law and with the prior approval of the
Secretary, requirc immediate payment in full of ali sums secured by this Security Instrument if:
{i) All or part of the Property, or a bencficial interest in a trust owning all or part of the Property, is soid or
otherwise transferred (other than by devise ar descent) by the Borrower, and
(i) The Property is not occupicd by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved I accordance
with the requirements of the Secretary.
() Mo WVaiver. If circumstances occur that woukd permit Lender to require immediate payment In full, but Lender
do¢s niT. require such payments, Lznder does not waive its righis with respect 1o subsequent cvents,
(4) Reypuintions of HUD Secretary. In many circumstances reguiations issued by the Secretary will limit Lender’s
righis, in .ne case of payment defaults, (o require immediale payment in fuil and foreclase if not paid. Thiz Security
Instrument’d <y not authorize acceieration or foreclosure if not permitted by regulations of the Secretary.
{e} Mortgpc® Mot Insured. Borrower agrees that should this Security Instrument and the Note secured thereby
not be eligible ‘o: nsurance under the National Housing Act within @ from the date hercof, Lender may, at its
option and notwibatarding anything in Paragraph 9, require immediste payment in full of all sums secured by this
Sccurity Instrument A, written statement of any autharized agent of the Secretary dated subsequent to 8 from
the date hereof, declizing to insurz this Security Instrument and the Note secured thercby, shall be deemed
conclusive prool of such ircugibility. Notwithstanding the foregoing, this option may not be cxercised by Lender
when the unavailability of =sv.ance is solely due to Lender’s failure to remh 8 mortgage insurance premium to
the Secretary.

10. Reinstatement. Borrower has a right () be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due vndes-tho Note or this Security Instrumem. This nght applies even after {oreciosure
proceedings are instituted.  To reinstate the Securi.y Instrument, Borrower shali tender in a Jump sum all amounts required
to bring Barrower’s account current including, to tlc cxtont they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary wimmmey's fces and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, Lhis Secu ity Instrument and the obligatlions that it secures shall remain in cffect
as if Lender had not reauired immediate payment in full. ‘However, Lender is not required to permiy reinstatement if: (i)
Lender uas accepied reinstatement after the commencemen. of foreclosure proceedings within two years immediately preceding
the commencement of a current foreclosure proceeding, (i} romstatement will preclude {oreclosure on different grounds in
the future, or (iii) reinstatement will adversely affect the prioriy o7 the lien created by this Security Instrument,

11. Borrower Mot Released; Forbesrsnce By Lender Not 8 Wriver.  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument graricer by Lender to any successar in interest of Borrower
shall not operate to release the liability of the original Borrower or Lo rower's successor in interest.  Lender shall not be
required 1o commence proceedings against any successor in interest or refise-to extend time for payment or otherwise modily
amoriization of the sums secured by this Security Instrument by reasci: of anv-demand made by the original Borrower or
Borrower's successors in interest.  Any forbearance by Lender in exercising a\wy rijht or remedy shail not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bownd; Joint and Several Liabdifity; Co-Signeis . The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender a:d Borrower, subject 10 the provisions of
paragraph S.b. Borrower's covenants and agrecments shall be joint and several. Asn; Barrower who co-signs this Security
Instrument but does not cxecule the Nale: (a) is co-signing this Security Instrument only (G niortgage, grant and convey thal
Borrower’s interest in the Property under the \erms of this Security Instrument; (b) is not personally obligated ta pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may.a 3ree to extend, modily, forbear
or make any accommodations with regard ta the lerms of this Security Instrument or the Noie without that Berrower’s
consent.
13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveving it ar by malling
i1 by first class mail unless applicable law requires use of another methad. The notice shal) be directed to'th2 Property Address
or any other address Borrower designales by notice 10 Lender. Any notice 1o Lender shall be given/or first class maii (0
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided ‘o i this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragripgh.

14. Governing Law; Severabllity. This Sccurity Instrument shail be governed by Federal law and the law of the
jurisdiction in which the Froperty is focated. In the event that any provision or clause of this Scourity Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument ar the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable,

15. Borrower's Copy. Borrower shall be given one conformed capy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ull the rents ard revenues of the
Propirty. Borrower authorizes Lender or Lender’s agents (o collect the renls and revenues and hereby directs cach tenant
of the Prapeny 1o pay the rents to Lender or Lender’s agents. However, prior to Lender's notice 10 Borrower of Borrower's
breach of any covenant or agreemcnt in the Security Instrument, Borrower shali coliect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
amnd notl an assignment for additional sceurity only.

1f Lender gives notice of breach to Borrawer: (a) zll rents received by Borrower shall be held by Barrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security instrument; (b) Lender shall be entitled to colicct
and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid 1o Lender
or Lemder's agent on Lender's written demand to the tenant.

Borrower has not cxecuted any prior assignment of the rents and has not and will not perfarm any act ibat would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required 10 enter ugon, take controt of or maintain the Property before or alier giving notice of
breach to Borrawer. However, Lender or a judicially appointed receiver may do so at any (ime there is a breach. Any
application of rents shall not cure or waive any default or invalidate any cther right or remedy of Lender, This assignmemt
of rents of the Property shall terminate when the debt secured by the Sccurity Instrumcent i paid in full.
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NOWN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediatle payment in full under paragraph 9, Lender may foreclose this
i % Security Instrument by judicial proceeding, and any other remedies permitied by applicable law. Lender shall be entitied to
cotlect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not mited to, reasonabie
attorneys' fees and costs ol titie evidence.

It Lender requires immediate paymeat in fu)l, Lender may bring » lawsuil to tuke sway il of Borrower’s remsining
rights in the Property and bave the Properiy sold. At this sale Lender or ancther perton may scquite the Property. This
is known as "foreclosure and sale.” In sny lawauit for foreclosure and sale, Lender will hiave the right (o collect all costs
sllowed by luw,

Lender may requicre immediate paymenl in full woder this paragraph 17 only If all of the following conditions are met:

(A) Borrower fails to keep any promise or agreement made ln thic Security Instruiment, including the promises to
pay when due the sums secured.

(B) Lender sends io Borrower, in ithe manner described la Paragraph 13 above, a notice that siales:

(i) The promise or agreement that Borrower falled 1o keep;

(1) The action that Bocrower must take to correct that defauit;

(lii) A date by which Borrower must correct the defoult,

(iv)} That if Borrower does vot correct the defaull by the date stated In the notice, Lender may require immediate

pr-ment in full, and Lender or another persan mey acquire the Property by means of foreciosure and sale;
(v} Tiaxt ! Borrower meeis the conditions siated in Puragraph 10 above, Borrower will bave the right to huve
Lender’s ~aforcement of this Security Instrument discontinued and 1o have the Nofe and thls Security Instrument
remain ity yfTective as if immediate payment in full had never been required; and
{v}) That Booorzer has the right in any lawsuit for foreclosure and ssale (o srgue that Borrower kept the prumlises
aad agreemots under the Note and vader thiz Security lastrument, and 1o present any other defenses that
Borrowsr may hinse

18, Lender’'s Obligation 7¢ @ischarge This Security Insicument. When Lender has been paid all amounts due under
the Noic and under this Security infirument, Lender will discharge this Security Instrument by delivering a certiflcate stating
that this Security Insirument has bezq satisficd. Borrower will not be required 10 pay Lender {or the discharge, but Borrower
will pay ail costs of recording the discheigy in the proper official records.

19. Agreements About New York VJop cuw. Borrower will reccive all amounts leni to me by Lender subject 1o the trust
fund provisions of Section 13 of the New York Li=n Law. This means thal i, on the date this Security Instrument is recorded,
construction or other work on any building or/othe: improvement kicated on the Property has not been compieted {or at least
four months, Borrower will: {A) hold all amounts which Borrower receives and whicn Borrower has a right to receive from
Lender under the Note as a "trust fund™; and (B} ure those amounts 1o pay fur that construction or work before Borrower
uses them for any other purpose. The fact that Birrower is holding thosc amounts as a "trust fund” means that for any
building ar other improvement located an the Praoperiy Korrower has a special responsibility under the law ta use the amount
in the manner described ip this Paragraph 19.

T
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Riders to this Security Instrument. If one or more ridersarzoxecuted by Borrower and recorded tagether with this Security
Insirument, the covenants of each such rider shall be incorporated inth 3. shall amend and supplement the covenants and sgreements
el this Security Instrumient as if the rider(s) were a part of this Secwrily [pdirument. {Check applicable box(es)).

[ | Condominium Rider [ ] Graduated Paymeit Plic'er § ) Other

{ ] Planned Unit Development Rider | |} Other {Specify]

BY SIGNING BELOW, Borrower accepls and agrees to the lerms canlainco.in ths Security Instrument and in any rides(s)
excculed by Borrower and recorded with it.

Wilnesses:

{&&_S._m,__ (Scal)

James Weatherspoon -Borrower

S- (Seal)
- Barrower

{Senl)
-Borrower

£L00LES6

-

STATE OF _1_ Il R SN County ss:

On this 28 day of November, 1995, belcre me personally came

James Weatherspoon
o me known and known

ta me {o he the individual described in and who exccuted the foregaing instrumeis and  he.dulyacknowledged 10 me that he
executed the same. B (L)

- '
\

Rotary bt j/»f

e R T L 1
: "OFFICY 2l SEAL®
KAREN L. ROSEWELL |
Notary Pubiic, Stato of llinols
b My Commission Expires 6/17/98

29
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1-4 FAMILY RIDER
Assignenant of Rents ssignment

THIS 14 FAMILY RIDER is made this twenty eighth day of November, 1993, and {s incorporated into and shall
be deemned to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower™) to secure Barrower's Note to Home Mortgagee Corporation
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1862 South Kedyie Avenne
Chicapo, il 60623
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made [n the Security Instrument,
Borrower ary L ender further covenant and agree as [oliows:

A. ADDITVSNAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. Ir addition 10 the Property
described in the  Seovrity Instrument, the following items are added to the Property descripiion, and shall also
constitute the Propinty covered by the Security Insirument: building materials, appliances and goods of every nature
whatsoever now or hererdsr locaied in, on, or used, or intended 10 be used in connection with the Property,
including, but not limited to, thase for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevensos and extinguishing apparatus, security and access control apparatus, plumbing, bath
1ubs, water heaters, water closets, sLils, ranges, sioves, refrigerators, disiwashers, disposals, washers, dryers, awnings,
storm windows, stotm doors, ScTeens, Linds, shades, curtains and curtain rods, sttached mirrors, cabinets, panzliing
and sitached floor coverings now of heraisr attached to the Property, all of which, including replacements and
additions thereto, shall be deemed 1o be and remain a part of the Property covered by the Security Instrument, All
of ihe foregoing together with the Properiy feecribed in the Security Instrument (or the leaseheld estate f the
Security Instrument is on a icasehold) are referred 2o in this 14 Family Rider and the Security Instrument as the

Ipmwrty'l
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make & change in

the use of the Property or its zoning classification, uniess Lind2r has agreed in writing 10 the change. Borrower shall
comply with all laws, ordinances, regulations and requirement: of any goveramenial body applicable to the Praperty.

C. SUBORDINATE LIENS. Except as permitted by federal lav, Zarrower shall not allow any lien inferior (a the
Security Instrument to be perfected against the Property without Leraci's prior written permission.

D. RENT LOSS INSURANCE. Borrower shali maintein insurance (gainst rent Joss in addition 10 the other
hazards for which insurance is required by Unilorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE DELETED, Uniform Covenaci 172 deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower’s occupancy of the Praperty is deleted.  Ail remzining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borruwer shall assign to Lender alt leases of the
Property and all security deposits made in connection with ieases of the Property. Upon the assignmer s, Lender shall
have the right ta modify, extend or terminate the existing leases and 1o execule new leases, in Lender's sol: dicretion.
As used in this paragraph G, the word “leasc” shail mean "sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transiers to Lender all the rents and revenues ("Rents®) of the Property
regardiess of 10 whom the Rems of the Property are payable. Borrower suthorizes Lender or Lender's agents to
coliect the Rents, and agrees that each tenunt of the Property shail pay the Renis to Lender or Lender's agents.
However, Borrower shall receive the Renis until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (if) Lender has given notice o the tenant(s) that the Rents are to be
paid 10 Lender or Lender's agent. This assignment of Rents constitutes un absolute assignment snd not an
assignment {or additional security only.
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If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied 10 1he suns secured by the Security Instrument; ({) Lender shall
be entitled 10 colie<t and receive all of the Rents of the Property; (1il) Borrower agrees that cach tenant of the
Property shall pay alt Rents due and unpaid 10 Lender or Leoder's agents upon Lender’s writien demand to the
tenant; {iv) uniess applicable law provides otherwise, all Rents collected by Lendes or Lender's agents shall be applied
first to the costs of taking control of snd managing the Property and collecting the Rents, including, but not mijted
10, attorney’s fees, recciver's fecs, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, asscssments and other charges on the Property, and then to the suras secured by the Security Instrument; (v)
Lender, Lunder's agents or any judicially appointed teceiver shall be fiable to accaunt for only those Reats actually
reccived; and (vi) Lender shall be entitled 1o bave a reosiver appointed 10 take possession of and manage the Property
and coliect the Rents and profits derived from the Property without any showing as to the inadequacy of the Property
as security.

If the Renz of the Property are not sufficient to cover the cosws of taking control of and managing \he Property
and of eolletine the Rents sny funds expended by Lender for such purpases shall become indebiedness of Borrower
to Lender secured by the Security Instrument pursuant to Uniform Covenant 7,

Borrower repies.ns and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perforni 87 act that would prevent Lender from exercising its rights usder this paragraph.

Lender, or Leader’s agents or a judiciatly appointed receiver, shall not be required to enter upon, take control
of or maintain the Property bowre or after giving notice of default to Borrower. However, Lender, or Lender’s agents
or a judicially appointed 1eceis(, may do so al any time when a default occurs. Any application of Rents shali not
cure of waive any default or invalidate anv other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by this Security Instrument are paid in full

. CROSS-DEFAULT PROVISION. Lairower's default or breach under any note or agreement in which Lender
has an interest shall be 1 breach under the Sevuc'y Instrument and Lender may invoke any of the remedies permitted
by the Security [strument.

BY SIGNING BELOW, Borrower accepts and agries to the terms and provisions contained in this 1-4 Family
Rider.

S b Ly {Scal) [Seal)

mSWutMmpoon “ -Borrower -Borrower

[Seal} [Seal)
-Botrower -Borrower
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