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| MORTGAGE

THIS MORTGAGE is made (s 25th day of April : 1996 :
between the Mongagor, ROBERT B GUTKOWSKI AND CAROL GUTKOWSKI, HIS WIFE

(herein "Bormwer”),
and the Mongagee, COIMERCIAL CREDIT wCiNS, INC. 2 « & corparation organized
and existang under the laws of Uelaware g , whose address is
669 N CASS AVE  WBSTMONT ILLINOIS 60593 {herein "Lender").

WHEREAS. Borrower s indebted to Lender in the pincipal sumof U.S. $  19,085.95 . which indebtedness is
evidenced by Borrower's note dated  04/29/1996  and extzisinns and renewals thereof (herein "Note™), providing for monthly
instaliments of principal and interest, with the balance of indebiedgeas, if not sooner paid, due and payable on 05/15/2006 ;

TO SECURE to Lender the repayment of the indebuwdness evigzaced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advacced in accordance herewith to protent fhe security of this Mortgage: and the performance of
the covenants and agreements of Borrower herein contained, Borrower ‘dues hereby mortgage, grant and convey to Lender the
following described property located in the Counsy of COOK . State of {Hinois:

THE SOUTH 33 OF LOT 2 IN BLOCK 3 IN HILLSIDE, Be™#¥5 A SUBDIVISION OF
THE BAST 1/3 OF THE SOUTH 1/2 OF THE WBST 1/2 QF WY WRST 1/3 OF THE
SOUTH 1/2 OF THE BRAST 1/2 OP THE NORTH WEST 1/4 OF SBLTION 31, TOWN-
SHIP 40 NORTH, RANGE 13, RBAST OF THE THIRD PRINCIFAL !BRTDIAN, IN
COOK CCUNTY, ILLINQIS:

PERMANENT INDBRX NO: 13-31-126-105

which has the address of 2050 N SAYRE AVE , CHICAGO . [Minois 608635
(herein "Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easememts, rights, appunenances and
reuts all of which shall be deemed (0 be and remain a part of the property covered by this Mortgage; and ali of the foregoing,
together with said property {or the Icasehold estate if this Mortgage is on a leasehold) are hereimafter referred to s the "Property.”

fllinois 35234-1 5/95 Original (Recorded) Copy (Branch)  Copy (Customer) Page i of




_——_!

CAROL GQUTKOWSKI  ROBERT UWF F I C IAL CO Pz¥ov 04/23/1996 »#

Burrower covenants thas Borrower is Jawfully seised of the estate hereby conveyed and hes the right to mortgage, gramt and
convey the Propenty, and that the Property is unencumbered, except foy encumbranges of record.  Borrower covenams that
Borrower warrants and will defend generally the title to the Propenty agaisst alt clims and demands, subject io encumbrances of

record,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymient of Principal and Imterest. Borrower shall promptly pay wihen due the principal and interest indebiedness
evidencad by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance., Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payshle under the Note, until the Noe is paid in fuli. 2 sum therein
*Funds”™) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit developmer;
assessments, if any} which may attzin priority over this Morigage and ground rents on the Propeity, if any. plus one-twelfth of
yearly premium installents for hazard insurance, plus one-tweifth of yearly premium instaliments for morigage insurance, if any.
all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall not b+ obligated to make such payments of Funds to Lender to the extesit that Borrower rakes such
payments to the holder of a prior ranrtgage or deed of trust if such holder is an institwtions) lender.

If Borrower pays Funds to Lendec, the Funds shall be held in an institution the depositc or accounts of which are insured or
guaranteed by a Federal or state agency {ntuding Lender if Lender is such an institution). Lender shalt apply the Funds 1o pay said
taxes, assessments, insutance premiums 2o ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessments and bifls, unless Lender pays Borrower interest on the Funds amd
applicable law permits Lender to make such a <harge. Borrowes and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Zormower, and unless such agreement is nade or applicable faw requires such
interest 1o be paid, Lender shall not be required to oav. Borrower any interest or eamings oo the Funds. Lender shall give to
Bormwer, without charge, an annual accounting of the Seads showing credits and dehits 1o the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as 2uditional security for the sums secured by this Mortgage.

If the amount of the Fusuds heid by Lender, together with the ruvare monthly insizliments of Funds payable prior to the due
dates of taxes, assessments, insurance presniums and ground renis, shatt-exceed the amount requised to pay said taxes, assessments,
insurance premiums and ground rents as they !l due, such excess il be, si Borrower's option, either promptly repaid to
Borrower or credites v Borrower on monthly installments of Funds, ¢ the amount of the Funds held by Lender shall not he
sufficient to pay taxes, assessmients, insurance premivms and grovnd rents 4 they fall due, Borrower shall pay (o Lender any
amount necessary to make up the deficiency in one or more payments as Lender sy require,

Upon payment in full of all sums secured by this Morigage, Lender shail prouptly sefund to Borrower any Funds beld by
Lender. H under paragraph 17 hereof the Property is sold or the Property is otherwise wiyuived by Lender, Lender shalt apply. no
later than inumediately prior 1o the sale of the Property or its acquisition by Lender, any urds beld by Lender at the time of
application as 3 credit against the sums secured by this Mongage.

3. Application of Payments, Unless applicable law provides otherwise, all payments receivest Gy Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender finst in paymem of amounis payable to Lerndsr by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and den to the principal of the Note.

) 4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower sialf perform all of Barrower's (hlizaions under any
Emangage. deed of trust or other security agreement with a lien which has priority aver this Mongage. inclamp Borrower's
I~ covenants to maxe paymenis when due.  Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
. impasitions sttributable to the Property which may attain & priority aver this Mortgage, and leasehold payments or ground rents, if

< any.
3 8. Hazard Insurance. Borrower shall keep the iniprovements now existiug or hereafter erected on the Propenty insured
;. againsi Joss by fire, hazards included within the term “extenled coverage®, and suck other hazards as Lender may require and in

such amonnts and far such periods as Lender may require.

The insusaike caerier providing the insurance shall be chosen by Borrower subject (o approval by Lender; provided, thar such
approval shall not be unreasonably withheld. Al insurance poticies and renewals thereof shalt be in a form acceptable to Lender
and thalt include 8 standard mwrtgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hoid the
policics and renewals thereof, subject to the terms of any manigage, deed of trust or other security agreement with a lien which has
priority over this Monigage,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lander. Lender niay make proaf of foss §f
not made promptly by Borrower. '
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% f the Property is abamdoned by Borrower, or if Borrower fails o respond to Lender within 30 days from the dawe notice is
mallpd by Lender to Borrower that the insurance carrier offers (o seitle a claim for insurance benctits, Lender is authosized 1o
colléct and apply the insurance proceeds at Lender's option either (0 restorasion or repair of the Property or to the sums secured by
thig Mortgage.

6. Preservation and Maintenance of Property; Leasehoids; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall oot commit waste or penmit impairment or deterioration of the Property and shall
comply with the provisious of any lease if this Mongage is on a leasehold. If this Morigage is on 2 wnit ju a condominium or a
planned unit development, Borrower shall perform 21l of Berrower's obligations under the declaration or covenants creating or
governing the condominium or planoed unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenans and agreements comtained in this Mongage,
or if any actiop or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option. upon notice to Rorrower, may make such appeasances, disburse such sums, including reasonable attorneys' fees, and take
such action as is nectssary to protect Lendgr's imerest. If Lender requised morigage insurance as a condition of making the loan
secured by this Mortgage, Rarrower shall pay the premiums required 1o maintain such insurance in effect until such time as the
vequirement for such insurunss terminates in accordance with Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by s suder pursuant to this paragraph 7, with interest thereon, ar the Note rate, shall become additional
indebtedness of Borrower secured b this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such amoums
shall be payable upon notice from Lznvier 10 Borrower requesting payment thereof. Nothing contained in ihis paragraph 7 shail
require Lender to incur any expense or.ake any action hereunder.

8. inspection. Lender may make o1 c24sc to be made reasonabie entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to auy svcin inspection specifying teasonable cause therefor related to Lender's interest in
the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connection with any
condemnation or other taking of the Propenty, or pan werat, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender, subject to the temms of any mor Jage. deed of trust or other security agreement with a lien which has
priority over this Mortgage.

19. Borrower Not Released; Forbearance By Lender Not « Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mongage granted by Lende: to sy successor in interest of Borrower shall not operats to
release. in any manner, the liability of the original Borrower and Borrovier's successors in interest. Lender shall 0ot be required to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mongage by reason of any demand made by the original orrov:c; and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy hereundes, or otherwise afforZed by applicabie law, shail not be 2 waiver
of or preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Severnl Liability; Co-signers. Zne covemants and agreements herein
conssined shall bind, and the rights hereunder shall inure to. the respective successors and arsigrs of Lender and Borrower, subject
10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joins and several. Any Borrower who
co-sigus this Mortgage. but does ot execute the Note, (a) is co-signing this Morigage only to niortgage, grant and convey that
Borrower’s interest in the Property to Lender under the terms of this Morigage, (b) is not personaliy %ia5c.on the Note or under
this Mortgage. and (c) agrees that Lender and any other Borrower hereunder may agree to extend, mod’y,forbear, or make any
other accommodations with regard 1o the terms of this Mongage or the Note without that Borrower's conses: 7a without releasing
that Borrower or modifying this Mortgage as to that Borrower's interest in the Propenty.

12. Notice, Except for any notice required under applicabls faw to be given in another manmer, {a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower at
the Property Adudress or at such other address as Borrower may designate by notice 1o Lender as provided herein, and (h) any notice
to Lender shail be given by centified mail to Lender's address stated herein or to such other address as Lender may designate by
notice t6 Borrower as provided herein, Any notice provided for in this Morigage shail be deemed 10 have been given to Borrower
or Lender when given in the manner designated herein,

13. Govemning Law; Severability. The state and local laws applicable to this Morigage shafl be the laws of the jurisdiction

in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mongage. In the
cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall noi affect other
provisions of this Morigage or the Note witick can be given effect withow the conflicting pravision, and to this end the provisions
of this Mortgage and the Note are declared to be severable. As used berein, “costs™, "expenses” and "attorneys' fees” include all
sums to the extent not prohidited by applicable law or limited herein.

14. Burrower's Copy. Borrower shall be furnished a conformed copy cf the Note and of this Mongage at the time of
execution or after recordation hereof,
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15. Rehabilitation Loan Agreement. Borrower shall fulfill al] of Borrower’s obligations under any home rehabilitgtion,
imgrovement, sepair, or other loan agreement which Barrower enters into with Lender. Lender, « Lender's option, may reguire
Borrower to execute and deliver to Lender, in a form aceeptabie 1o Lender, an assignment of any rights. claims or defenses which
Borrower may have against partics who supply labor, materials or services in connection with improvemenis nade  the Property.

16. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any pant of the Property or any iotersst in it is
sold or transferred (or if a beneficial inerest in Berrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, 2 its option, require inunediate payment in full of atl sums secured by this Mongage.
Huwever, this option shall 1ot be exercised by Lender if exercise is prohibited by federal law us of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Morigage. if Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke sny remedies permitted by
this Murigage without further sotice or denand on Borrower,

NON-UNIFORM COVENANTS. Borrower aid Lender further covenant and agree as follows:

17. Acceleration: R>medies. Except as provided In paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Barrower = #:ts Morfgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior lo acceleration stal} give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure suci: brevich; (3) a date, niot less then 10 days from the date the notice Is mailed to Borrower, by
which such breach must be cured; nad (4) that failure to cure such breach on or before the date specified in the notee My
resuli In acceleration of the sums secures by this Mortgage, foreclosure by judicia) proceeding, and sale of the Property. The
nolice shatl further inform Borrower o 1% right to reinsiate after acceleration and the right (o assert i the foreclosure
proceeding the nonexistence of a default or 1ay vther defense of Borrower to acceleration and foreclosure. If the breach Is
not cured on or before the date specified In the -wrfce, Lender, at Lender's option, may declare all of the sums secured by
this Mortgage to be Immediately due and payatwe without further demand and may foreciose this Mortgape by judicial
proceeding. Lender shall be entitled to collect In suck: proceeding all expenses of foreciosure, Including, but not limited to,
regsonahle aitorneys* fees and costs of documentary eviden e, s bstracts and title reports,

i18. Borrower's Right te Reinstate. Notwithstanding Lend r's acceleration of the sums secured hy this Mortgage due to
Barrower's breach, Borrower shall have the right (o have any proce=tin2s begun by Lender to enforce this Morigage discontinued
at any time prior {0 entry of a judgment enforcing this Mongage if: (a) Sorrower pays Lender all sums which waould be then due
under this Morigage and the Note had oo acceleration oceurred: {b) Beoruwer cures all breaches of any other covenams or
agreements of Borrower contined in this Mortgage: (¢} Borrower pays all reasvr@biz expenses incwred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Zender's remedies as provided in paragraph 17
hereof, including, bt not limited to, reasonable attoroeys’ fees: and (d) Borrowe! ioxes such action as Lender may reascnably
require to assure that the Yien of this Monrtgage, Lender's interest in the Property amd Borriwet's obli zation to pay the sums secuned
by this Mortgage shall continue unimpaired. Upon such payment and cure by Botrower, tlis “lortgage and the obligations secured
hersby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borraver heseby assigns o Lender
the rents of the Property, provided that Borrower shall, prior w acceleration under paragraph 17 wecent or abandonment of the
Propeaty, have the right (o collect and retain such rents ag they hecome due and payahie.

Upun acceleration under paragraph 17 hereof or ahandonment of the Property. Lender shell be entivled to have a receiver

appointed by a court to enter upon, ke possession of and manage the Property and (o ¢ollect the rents of the Property including
those past due. All rens cotlected by the receiver shal) be epplied firs: to payment of the costs of managenient of the Property and
coflection of rents, including, but mot limited to, receiver's fees, premiuns on receiver's bonds and reasonable artormeys' fees, and
then to the sums secured by this Mortgage. The receiver shall be liabie o account only for those rems actuatly received,

20. Release. Upon payment of all sums secured by this Mongage, Lender shall release this Morigage withour clarge to
Borrower. Borrawer shall pay all costs of recordation, if any,

21, Walver of Homestend, Borrower heseby waives all right of homesicad exeniption in the Property.

(Intentionally Left Blank)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 29¢th day of
April . 1996 . and is incarporated into and shalf be
deemed to amend and supplement the Mortgage, Deed of Trust or
Security Daed (the "Security Instrument®) of the same date given by
the undersignad {(the "Borrower™) to secure Borrower's Adjustable
Rate Note {tha "Note") ta

COMMERCIAZ. CRBDIT LOANS, INC.

(the “Lende”). of the same date and covering the property describad
in the Secunty instrumant located at:

2050 N SAYRE V), CHICAGO, IL 6063%

THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THENOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND-THE MAXIMUM RATE THE BORROWER MUST PAY,

Additional Covenants. in addition 1> tho covenants and agreements mada in the Security (nstrument,
Borrower aind Lander further covenant and agrae as follows:

INTEREST RATE AND MONTHLY PAYMENT CTHANGES: The Note provides for an initial interast rate
set forth in the Note. The Note provides for chungés in the interest rate and the monthly payments,
as follows:

The interest rate Borrower will pay may change on the %4 _manth anniversary of the Date of Note
and every 6 months thereafter. Each date on which Borrawar's interest rate could changs is callod
a "Change Date."

Beginning with the first Change Date and every § months theres’cwr, Borrowsr's interest rate will
be changed 1o the Index Rate plus 3 margin as set forth in the Note. Ths ")ndex Rate” is the highest
prime rate published in the Monuy Rates column of The Wall Street Joirnal on the calendar day
immediatsly preceding the Change Date; or, if the index was not published o, that day, that rate on
the next precading day on which it was publishad.

ALTERNATE INDEX: If the Index Rate is no longar available, Lender will choase a rovi Index Rate
which it belioves will most closaly approximate the former index Rate. 9, i £,

LIMITS ON_AATE CHANGES: The maximum and minimum interast rates during the life of this ivan
ara set forth in the Note.

MONTHLY PAYMENTS: Principal and interest shall be payabla in consecutive monthly installments.
if the rate of interest changes, the number of monthly payments will not change. The amount of tha
monthly payments will change to the monthly amount needed to repay the remaining unpaic
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principal balance plus interest as chanped in the remaining number of
payments, assuming that all payments due after the calculations are
made are paid as scheduted. The first change, if any, in the monthly
payment amount will become effective on the 24 month
anniversary date of the first payment due date. Subsequant changss
in the mosthiy payment amount may occur an the paymant dus date
avery 6 manths thereafter. Each new payment amount will remain
in affect untit thz, atfective date of the next payment change.

DEFAULT: If Borrowyr-fails tc pay any payments when due, Lender may exarcise any remedies
permitted by the Securi’y ‘nstrument in the case of default.

By Signing Below, Borrower arCapts and agreas to the terma and covenants contained in this

Adjustabie Rate Rider.
{Seah) /RC’L‘Q\’Z g)&j’ j‘ﬁ" {Seal)

-Borrower T T " " Barower
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. 22. Hazardous Substances. Borrower shall pot cause or permit the presence, use, disposal, storage, or release of any
‘Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
operty that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or
; torage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
_;csldemlal uses and to maintenance of the Property.
A Borrower shall promptly give Lender written potice of any investigation, claim, demand, lawsuit or other action by any
%«kuvemmemal or regulatory agency or private party involving the Propeny and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. if Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substaace affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materials containing ashestos or formaldehyde, and radioactive matenials, As
used in this parapzaph 22, “Environmental Law” means federal laws and faws of the jurisdiction where the Propenty is
located that reiate to iwalth, safery or eavironmental protection,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower 2od Lender request the hoidzr Ut any mongage, deed of trust or other encurmbrance with a lien which has priority
over this Mortgage to give Novce to Lender. at “ender’s address set forth on page one of this Morigage, of any default under the
superior encumbrance and of auy sale or other forsclosure action.

IN WITNESS WHEREOF, Borrower has cxerurod

County ss:

, a Notary Public in and o2 svid county and state, do hereby certify that
personally known o me to he the same pcrwn(s) whose name(s)
appeared before me this day in person, and acknowledged thai
TBEIR _ _free voluntary act. for the uses and purposes therein set forth.

29
Given under my hand and official seal, this

My Commiission expires:

(Space Below This Line Rescrved For Lender and Rocorder)

of, o U0
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