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Loan No: 03626000925 Data ID; 304

Borroives: MARY, GiPSON

S MORTGAGE %

‘-I«‘fﬁSMORTGAGE {“Secirity Iastrument”) is given on the 26th day of April, 1996,
‘The mongagox i MARY GIPSON ANU JAMES GIPSON , HUSBAND AND WIFE, AS JOINT TENANTS
{*Borrower™).

This Security lmtrumenl is given Lo UNITED COMPANIES LENDING CORPORATION, A CURPORATION, which
is organized and existing under the laws of the Sieic of LOUISIANA, and whose address is 4041 ESSEN LANE, BATON

ROUGE, LOUISIANA 70809
{“Lender”).

Borrower owes Lender the principal sum of SIXTV THOUSAND NINE HUNDRED and NO/100.----Dellars
{US. $ 60,500.00). This debt is evidenced by Borrower's noie Jated the same date as this Security Instrument (“Note”),
which provides for momthly payments, with the full debt, if not prid earlier, due and payable on May 1, 2026. This
Security Instrument secuses 1o Lender: (a} the repayment of the ueht evidenced by the Note, with interest, and 2]
renewals, extensions and modifications of the Note; (b} the paymest of all other sums, with interesl, advanced under
paragraph 7 lo prolect the security of this Security Instrument; ana (C) thz-performance of Borrower’s covenants and
agreements under this Security Instrumeni and the Note. For this purpose, Borrower does hereby mortgage, grant snd
convey to Lender the following described property located in COOK County, Finois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

WS35

which has the address of 7738 S. LOWE,
CHCIAGO,

o [Steent] §
Hlinois 60620 (“Properly Address”);
{Zip Code)

ILLINOIS - singie Family - MODIFIED 11/93 (Page 1 of & pages)




)

T
s

b(f"

A3

",E.« 4

UNOFFICIAL COPY |

{sabed ¢ j0 7 elvg}

gonou Ju Smal g jo sAep (1 UNPIM JA0QR YUO) 1S SHONIB OU JO 2JOUN JO JUY DRE) 0 UL A Ajsues [eys somoslog
uany ayh FuAnuapt sonou ¢ ramodiog daB Avw Japu] WAWNASU AINMDIS Q) 1380 Awoud were Anw Uotgm o)
walqns st £13do1g oy Jo wed Aue 18y SSURLINGP JOPUIT J] TUIWNISU] A1INIAS STYY 0F LD DN funueuiprogns 2apuy
01 Alo1eysnies Wawool8y U U2 ayl JO JapIoY A1 WOLE $21N36 () 10 Dl BY) JO IUSWIAAJUR AR wasad 01 swiado
uonndo s 1opuay R ut Yoy sJupadoodd 1eBal W UM DI JO JUAWIMINHUD 1surefe spuajap 1o ‘Ao umy oy yney pooll
us s152u09 {q) Hapuar] o1 aqeidanaw Jauuew: e Ut udl oy Aq pasndas uanelyqo oy jo wowded i 01 Susim m saoide
(%) :emoniog $¥AlUN JUAWAISU] S1INDDS STU S3A0 Ajod sey yoym uay Aue sf1eyowp Ancwoad [[eys 1amoliog
‘ 2 ‘qupw/ied sy Buisuaniad sidiadas
Jopuay oy yskung Apdword (rys 1amosiog *Spoonp stwswided asay) SRy Jamoiog 3 ydesFnzed s Jopun pred aq M
SUNOWET JO $UOU (1B s0pur] of ysuung Andwold [1Bys Jamaliog quawsed pomo uosiad 241 o1 AN3aup dwy uo wa 4ed
[J34S Jomoriog ‘Jautews 1ayy w pied 1ou )1 1o 7 ydeiBeind u papiaoid Jouuew ot vl oNESNQO IS {ed jeys 2omortog
“Aue 1 'siuo1 punold o suowied ployases] puR UdWNDSY] AINNDIS S 1oA0 fHuoud wene Aew yym Aitodold
ay? o1 AqEINgHI suonsodw pur satn) ‘soBleyo *quswssasse soxe) JIE Aed [jeys JomCiog TSUIN] waliwy) ¢
Q10N oW Jorun snp safteys o1e) Kus 0) Yise] pur fanp jeddund 01 ULNO) BN 1SINE O ‘1T ydwiflezed 1opun
ajqeded snown o pO0IIS 0N 341 1opun onp sofieyd wawdedoid Auv o1 sy cpoydde aq [Eys 7 pue | wdesBesed
Japun pur| Ay porioon siwowded [je ‘ossao sapold ase) geondde soun -suawdeg jo uopraddy ¢
sy AIN23g st 4Q PaINOSs wung U 1suteBy
NpoId B s¥ OfRs 10 uohisinlow J0 JwN Y1 18 Jopur] g ppau spung Aue Andde feys Arrpdodd aul Jo 2)Es 10 uomnsmboe
oyt o) Jond sopuwry ‘Kusdorg 741 s Jo aumboe jleys sopus ‘{7 ydaifeied 1opun 41 JopuIy AQ proy spury Aus
1amosiog o pungal Andwoid [y Jopur] TIUSWNISY] ALn0ag s Aq paunaas swins i Jo jing ul wawled uodp
WONADAP 2[0S §,10pUT 18 STudWARE AIQIUOW AT LR 230W OU Ul AUSDYIP AP
dn ayew jeys JomoLog -Auanyap g d oyEw 01 Aessa0ou Kinotwe oyl 1apuar al Aud fjeys Jamoliog aska yans
‘OuE BN Ut 1300405 ANIOU 05 ABW FIPUDTOND UDYM STUDI] MOINST U} Abd 01 TUDLIIRS 10U & duny Aue 1w LopuoT AQ
POt spun.{ oYl JO UnoWeE 913 ] "ael a[qucidds Jo s1upwanRbAL JY! Yim DIUBPIOIOE UL SPUN SSAND YT SO JoMOLIOR
0y Junoooe [eys sopuar] ‘me Aqeadde Aq ploy aq o) poNuLIed IUNOWR Y1 PAIIXD JIPUTT AQ PIAY spuny I 3]
Sganinsu} AUN00S STYI AQ PAINIIS SWINS I 20] AILINIDS (BUOIHPPE s
paBpoyd oI8 spunyg QU] OpRW Sem sPURG DU U1 NID[ HIRI YdIUM 10 ssodind ay pue spund 4 ©F SHQIP pUR P
Fuimoys spunyg 2yi Jo Sununonog [enaue un ‘AR1RY Inoys-tamoslog 01 9A18 [joys Jopud spung oy uo pred aq 1yeys
1521901 1Ryl ‘raaomoy ‘Buinia wn aorle dow Jopuor] puR Jumosi0g spung O uo suwulea 10 1s0m Auw Jasoliog Aed
01 ponnbos 2y 10U jjeys sopua] ‘pred 5q 01 15131 s2xNbo) e aquandde to spew &1 uowoniBe U ssUN MDY
sapiaoxd mi] ojqeotdde SsO[UN *LBO] STYI YA LONDAULOD U 1P ] £y pasn aolasds Bunsodor xe) ;eisd jeds uapuxdapLi
ue 0 983wy> swii-suo v Avd o 1omoLog annbar Amus EpuY] HOAMMOH iRy B YINS AYBW O JApUd] snwrad
may ajqeondde pue spung oyt Uo 1310 Jomonlog sded JopUDT SSI[UN N] A0NST W Burkjiiaa 1o RO MOIND
oy SuzAjgue Kenuue spund oy Sukidde pur Suipioy Joj semossog 8/ Tga jou Aew Jopuyy swa] mouaeq ayl fed o)
spung oyt Adde fjuys Jopud ‘yueq UROT SWOH [210p3 AUR U 10 {UONDIISUT (R YINS St ApUIT J1 "IOpUYT Aupryon}
Amua 10 ‘Aigmusennss ‘Soudde |21opay € AQ poInsyl SI SUs0dap OUM UMINGHS UE UL PIAY 3g [RYs pund WL
‘e myeondde
iio DOURPIOIOR U] ISAIGUIO JO SN} MOIIST DIy JO saIRIpURdXd JO SOIRIITISY TjQPLOSRa) PUR RIBp IUDLND JO s1vg
Y1 UG ORP SPUN JO JUROWE Y} LWL ABW JOPUX'] JUNOWE 105%] U1 PIAXD O) 1A INNOWE UB UL SPUN ploy rue
1201100 ‘oWl SuR 8 ‘ABw 1aPUYT ‘05 j] CIUNOWR Jassa| € K1As spun,g 2 01 sandde ey vef 1d0I0UE sxHjun Y(,.vdsan.)
has 12 (097 § YN 7] DU Of AWK WOS) POPUILLR ST p/6] JO 1Y SOINDII0IG IUAWINIS NVITF WY [RIDPI; A Lopun
JUNOI0E MOIISI §,13MR108 10] 22inboa Avw ueo] afefiow parias A[jRiopa) @ 10§ JAPUDY B IUNGIR ULALNEL JY) PINIXI
0] 10U JUNGILT UB Ul SHUN PIOY PUE 123([02 ‘Olun AUm 1o ‘AEt IopUDT 'SWIY) MOINY, PIJIEd JIR Sl AN ] sunwd
muwnstr >defucw Jo wowdud oyr jo nay ut ‘g ydesSrind jo suosiagid Ui LM DUTPIONT U ULPLIT OF Jam0.I0H
Aq ajqudad swns Aue () pun ‘Aue 3 ‘sunpaoxd sourmnsut ofuBuow Aueod (3) e g ‘sunwad 2URAWLIL HO0Y Aavak
{p} ‘swnmuasd oouernsut Aadosd 10 premy Aawod (9) Kue ji “Auadosg o vo stuaa puncsd 1o siuswided proyases) Aenk
(Q) ‘Alndoid 24 UD U B $B IUALIANSY] AINDoY S 1240 Auoud uiene ARl UDTgs SUDWSSOSSE pur saXM Ak (v)
110§ (_spun.,) was ¢ oy i pied § SI0N SUi [UN *NON oY1 Jopun 3np 3k stwawied Ao Aep s vo apu g or fed
1jYS JOMOLIOE ‘JpUaT AG SOAIEM UDJLA B O 10 me) ojgeodde ol 1olgng *aoueansu] pue saxey o} spunyj 7
"31ON 21 Japun anp sofieys oiw pue uawledard AU puR NON Y Ag pIIUIPLAD 19ID DI UO ISIIANUL PUR ju edund oy
anp uoym Asd idwoud jjeys samoi0g sedaeyn) 3te) pur JusmAndald Hsaint) pue (edpuLL] Jo AR ]
EM0J10] st 20180 PUB JUBUIADY [OPUDT PUEB IOMOLIOH SIAVAIACD WHOIIY
Kuadosd (901 Sunzoano waWLSY KILNDDS WIOJIUN @ NS00 01 uonpstnl Ay suonetiea
PANUN YA $IUTUAA0D WIOJTIN-TOY PUS I%N JBUOIIBY JOJ SIUBUIACY ULIOJIUN SOUIGUIOD INHIKTHISN] ALNIDAS SIHY
IO JO SIIURIGUINIUT
Aun o1 yofgns ‘spuewop pue suiep e 1sutele Auadoid Sy 01 o Y1 A[RIGUDE PUAJAP [|IM PUT SIURLIEM JOMOLIOH
'010201 JO $IXURIGINOUD JOJ 1doaxa ‘pasaqunaudun ¢ Aadosg ayy 1eyr pue Auadoig o) Adauoo pue wesd ‘afefuow
o1 i a1 sey pue pakaauod AdaIoy NWISD DY) JO PISIAS AHNjME] 9 JaMOLOE 18U SIN¥NFADD HHMONOY
Auaadoig,, ol s RIGWASY) ANIN20S S Ul 1 paaagad v FuloBazo) ouy Jo [y wamInasY]
AINDag S A PRI12A0D 2q OS]R {{Rys SUONIPPE pUE stuawasedas fiy Auadosd ayl Jo 1rd B I21JERI0Y 10 MOU SN pue
‘spouruoundde ‘Suowasea j[e pur Kradold oY) U Pa1daLa 191)BAIY IO MOU SILALIdA0IdW D1 |j0 HLIM, HHILLIDOL

.




- UNOFFICIAL COPY

Loan No: 036400000925 Data 1D: 3(M4

5. ilazard or Property Insurgnce. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be mairtained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails o mainlain covernge described ahove,
Lender may, at Lender’s upticn, obiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shail have tiv: right to hold the pelicies and renewals. If Lender requires, Borrower shail promptly give 1o Lender
al! receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of foss if not made pramptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened.
If the restoration or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid o
Borrower. 1 Boriower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance
carricr has offéred o settle & claim, then Lender may collect the insurance procecds. Lender may use the proceeds to
repair of restore i Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begiit »nz2n the notice is giver,

Unless Lenderians Rorrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postponc the due date ¢! the monthly payments referred to in paragraphs | and 2 or change the amount of the
payments. I under paragraph 2! the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulling from damage «w-ithe Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument jizimediately prior to the acquisition.

6. Occupancy, Preservatios, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estab'isi; and use the Property as Borrower's principal tesidence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupalicv, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's conirnl.  Borrower shall
nol destroy, damage or impair the Property, alloy ihe Properly to deteriorate, or commil waste on the Property,
Borrower shall be in default if any forfeilure action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeitiire of the Property or otherwise malerially impair the lien
created by this Securily Instrument or Lender's security iale esl. Borrower may cure such a default and reinstale,
as provided in paragraph 18, by causing the action or procieding to be dismissed with & ruling that, in Leader’s
good faith determination, precludes forfeiture of the Boriower's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lonzer’s security interest. Borrower shall alse be in
default if Borrower, during the loan application process, gave ‘materially false or inaccurate information or
statements to Lender {or failed 1o provide Lender with any material/intormation) in connection with the loan
evidenced by the Note, including, but not limited to, representations copcerning Borrower’s occupancy of the
Property as a principal residence. [ this Sccurity Instrument is on a leasenold Borrower shall comply with all the
provisions of the lease. IF Borrower acquires fec title to the Property, the lzasznold and the fee title shall not
merge unless Lender agrees 1o the merger in writing.

7. Prctection of Lender’s Rights in the Property. If Borrower fails 'o perform the covenants and
agrecements contained in tkis Security Instrument, or there is a legal proceeding thet may significantly affect
Lender's righis in the Property (such as a proceeding in bankruptcy, probate, for condeiana’ion or forfeiture or to
enforce laws or regulations). then Lender may do and pay for whatever is necessary to protuci-the value of the
Property and Lender's rights in the Praperty. Lender’s actions may include paying any sums seearcd by a lien which
has priorily over this Security lnstrument, appearing in couri, paying reasonable attorneys' fees und Sniering on the
Property to make repairs. Aithough Lender may ake action under this paragraph 7, Lender doe: not have te do
s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the logn secured
by this Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance i effect.
If, for any reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously
in effect, at a cost substantially equivalent 10 the cost to Borrower of the mortgage insurance previously in effec,
from an alternate morigage insurer approved by Lender. If substantially cquivalent moitgage insurance coverage
is not available, Borrower shall pay to Lender cach month a sum equat 0 one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o be in cffect. Lender
will accept, use and retain these paymerts as a loss reserve in lieu of mortgage insurance. Loss reserve payments
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LEGAL DESCRIPTION: THE NORTH 1/2 OF LOT 7 IN BLOCK 7 IN STARKE'S RESUBDIVISION
OF CERTAIN BLOCKS AND PART OF BLOCKS TN AUBURM, BEING A SUBDIVISION OF THE WEST

1/'2 OF THE SOUTHWEST 1/4 GF SECTION 28,- TOWNSHIP 38 NORTH, RANGE 14, EAST QF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,~ ITLLINOIS. wJor
SRR - -3l o~ 02T

PROPERTY ADDRESS: 7738 S LCHWE
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Loan No: (136400000925 Data ID: 304
Borrower: MARY GIPSON

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of April, 1996, and is incorporated into and shal! be
deemed 10 amend and supplement the Martgage, Deed of Trust or Security Deed (the "Security Instrumem”) of the same
dale given by the undersigned (the "Borrower”) to secure Borrower's Adjustabie Rate Note (the "Note") 10 UNITED
COMPANIES LENDING CORPORATION (the "Lender") of the same date and covering the property described in the
Security Instrumcnt and located at:

7738 S. LOWE
CHCIAGO, ILLINOIS 60620
{Propanty Addrass)

THY NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN TUANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenamt and agree ~s<ollows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 2700 %. The Note provides foi changes i the interest rale and
the monthly payments, as {ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A} Chanpe Dates

The interest rate [ will pay may change on the first day of (dogvember, 1996, and on that day every sixth month
thereafter. Each date on which my interest rate could change is calicd a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based oran Index. The "Index” is the average of
the interbank offercd rates for six month United States doifar depasits in tiie/Leadon interbank market based on
quotations of major banks, as published in the Southwest Edition of The Wall Stet Juumal, The most recent Index
figure available us of the date 45 days beforc each Change Date is called the "Current Index.”

[f the Index is no longer available, the Note Hoider will choose a new index tha: is hased upon comparabie
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by addirg FIVE percentage
point(s) ( 5.008 %) to the Current Index. The Note Holder will 1hen round the result of this addition 10 ilie nearest one-
cighth of one percentuge point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected 1o owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The resuit of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ ani required to pay ai the first Change Date will not be greater than 10.7000% or less than
9.700%. Thercafler, my inlerest rate will never be increased or decreased on any single Change Date by more than ONE
percentage point(s) (100 %) from the rate of interest [ have been paying for the preceding 6 months. My interest rale
will never be greater than 15,7000 % or less than 9.700 %.

a(, 530079

ADJUSTABLE RATE RIDER (LIBOR Index—Rate Caps) UCLC RIDER 10/93
(Page 1 of 2 Pagas)
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Loan No: 036400000925 Data I1D: 304 °

22, Release. Upon payment of all sums secured by this Security Instrumient, Lender shall release 1his Security
Instrument without charge to Rarrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption i the Property,

24. Riders to this Security Instrument. 1{ one or more riders are executed by Borrower and recorded 1ogerher
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporaled inta and shall amend
and suppiement the covenants and agreements of this Security (nstrument as if the rides(s) were a part ef this Security
Instrument. {Check applicable box(es))

K] Adjustable Rate Rider ] Condominivm Rider [7J 1-4 Family Rider
(] Graduated Paymem Rider (] Planned Unil Development Rider  [_] Biweckly Paymemt Rider
[[] Balicon Rider [ Rate Improvement Rider {7} Sccond Home Rider

{7 Otherts) [specify)

By SiNING r:iow, Borrower accepts and agrees to the iorms and covenanis wm.amcd in lhls Sccunty Instrument

and in any nider(s) execvied by Borrower and recorded with it
)(/{% ...(Seal)

MAR‘{ GIPSON-erowm

-Bortowat

{Spate Below This Line For Acknowledgment)

State of ILLINGIS §
County of COOK §

The foregoing instrument was acknowiedged oefore me this &Q‘_’_’ﬁay of &x\ 1.

MARY GIPSON AND JAMES G!PSON

“QOFFICIAL SEAhL" i
Richard Cherivic | jd%,
Naur; Public, Stats of Hilinals Notary Public

My Camnlmon Expites Scpt u,1 “ Q Cho r& C}q EX2LV TQ\

{Printed Name)

My commission ¢kpires;

11/83 {Paga § of € pages)




