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MORTGAGE

THIS MORTGAGE {"Security (astrument”) is given on 04/24/86 , . ~
The morgagor s DEAY BUANS T T RNDSUSAN BURNS K5 W
M }

{"Borrowar”). This Security Instrument s givan to FORD CONSUMER FIMANCE CGMPANY, INC C@
its successors and/or assigns, & NEW YURK corporation, whose address is ?/
T T ender*).

230 £AST CARPENTER FREEWAY RYING, TEXAS 75062

Bcrrowsr owes Lender the grinci al sum of

THENTY EIGHT THOUSAND THREE HUNDREG SEVENTY F{vE DOLLARS AND 58/10Qww=sasnusnannns dojlars (US. $ 28,375.98).
This debt is evidenced by Borfower's Nofe dated Gie »=wie date as this Sacurity Ingfrument (*Nots®), which provides for
manthly payments, with the full debt, if not paid ealier, due and payable on 05/01/1) | This Security inatrument
secures to Lender: (a} the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with inteyaat sdvanced under paragraph § to protect the security of this
Sacunty Instrument: and (¢} the performance of Borrowsr's cavrnants and agraements under this Security Instrument and
the Note. For this qurpose. Borrower does hereby mortgage, grent and convey to Lender the following deucribed property
located in COOK Counw/liiinois:

FOR FULL LEGAL DESCRIPTION SEE "EXHIBIT A" -ALTACHED HERETO AND MADE A PART HEREQF
TIN #30-29-309-047
hich has the add ¢ 17543 ROY STREET
mN‘g:\lG.as[tL ® aﬁod“?‘?s ° ('Propenv Address')' ?!6330078

TOGETHER WITH ail the improvements now or hereafter eracted on the property. and all sasements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits. water rights and stoc). znd all fixtures now or
hereaftar a part of the property. All replacements and additions shall also be covered by this Secrar, instrument. All of the
foregoin%is referrad to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convoyed @and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for current laxes. Borrower
warrants and will defend generaliy the title 10 the Property against afi claims and demands.

_ 1. Payment of Principal snd Interest; Lute Charges, Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due under the Note.

2. Application of Puyments. Unless applicable law provides otherwiss, all payments received by Lendoer under
paragraph 1 shali be appliad: first, to late charges due under the Note; second, to interest due; and last, to principal due,

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
ProRQrtv whizh may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower

shall pay on time dirgctly to the person owed payment. Borrawer shall promptly furnish to Lender receipts evidencing the
payments, _ ) _

Borrower shall gromptly discharge any lien which has priority aver this Security Instrument unless Borrowsr: (s}
agrees in writing to the payment of the obligation secured by the lien in a manner accaptable to Lander; (b} contests in
good faith the ften by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion
operate 10 provent the enforcement of the lien or forfaiture of any part of the Proporty; or {c) secures from the holdsr of
the lien an agreement satisfactory to Lender subordinating the lisn to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the tien, Borrower shall satisfy the lien or take one or more of the actions set forth abovo
within 10 days of the giving of notice.
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i ' 4. Hazard lnsurunca.urug EE'EGI ig;!Alﬁowgisgg)Beﬁer aracted on the Property

ingured boainst loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
r‘;:uires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The
iMyurance carrier providing the insurance shall ba chosen by Borrower subjact to Lender's appraval which shall not be
greasongbly withheld.
.} All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
tynder shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender alt
gcaipts of paid premiums and renawal notices. In the event of loss, Borrower shall give prompt notice to tha insurance
drrier and Lender. Lender may make prcot of loss if not made promptly by Borrower. ‘

Unless Lendar and Borrower otherwise agree in writing, nsurance proceeds shall be applied to restoration or repair
of the Propsrty damaged, if the restoration or repair is sconomicaily feasible and Lender's gsecurity is not lessened. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance praceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowaer. !f
Borrower abandons the Property. ar does not answer within 30 days a natice from Lender that the insurance camier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the 1proc:eo.u:ls to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pericd wiil
begin when the notice is given, ) _ o L

Unleas Lender and Borrower atherwise agrea in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the payments.
under J:uragraph 20 the Property is acquired by Lender, Barrower’s right to anv insurance policies and praceeds resulting
from damage to tte Propuity prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this
Security Instrument iimediately prior 1o the acquisition.

5. Pressrvatior’ and Maintenance of Proparty; Leassholda. Borrower shall not destroy, damage, or subsmminlhv
change the Property, (llow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehola,
Borrowert shall coriply wi”’) the provisions of the leass, and if Barrowser acquires fee title to the Property, the leasehold snd
fae title shall not merge uniurd Lender agrees to the merger in writing.

8. Protection of Lenaxr's Righta in ﬂ:a.Pm?unY. i Borrower fails to perform the covenants and agreements
contained in this Security Insturmant, or there is a legal proceeding that may signiﬁcamly affect Lenders rights in the
Property (such as a proceeding in si2nkruptcy, probate, or condemnation or to enforce laws or reguiations}, then Lender
may do and pay for whatever is necesssr to protect the vaiue of the Proparty and L.ender's rights in the Proparty. Lender's
actions may include paying any sums sec’.re< by a lien which has priority over this Security Instrument. appearing in court,
paying reasonable attorneys’ fees and entanng on the Proparty to make repairs, Aithough Lender may take action under
this paragraph, Lender does not have to do ar., . ,

Any amounts disbursed by Lender unasr this paragraph shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lende’ a/jree 10 other 1erms of payment, thess amounts shall bear interest from
the date of disbursement ot the Note rate and 3'.ali be payable, with interest, upon notice from Lender to Berrower
requosting payment, _

~_T. Inspection. Lender or its agent may make rea onable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspeclior’ specifying reascnable cause for the inspection.

8. Condemnation. The proceeds of any award or clam for damages, direct or consaauemial, in connection with any
condemnation or other taking of any part of the Praperty. or far s.onveyance in lisu of condemnation, are herehy assigned
and shail be paid to Lender.

In the event ot a total taking of the Property, the proceea:z s'alt be applied to the sums secured by this Security
Instrument, whsther or not then due, with any excess paid 1o Borrovee. In the event of a partial taking of the Property,
unless Borrower and Lender otharwise agrae in writing, the sums sectred hy this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) tho totsl amount of the sums sacured immadiately
before the taking. divided by [b) tha fair market value of the Property immeriiate'y before the taking. Any balancae shall be
paid to the Borrower. '

If the Property is abandoned by Borrower, or if, after notice by Lender ‘c Borrowar that the condemnor offers to
make an award or settle’ a claim for damapes, Borrower fails to respond to Lende-witiir, 30 days after the date the nctice
is given, Lender is authcnzed to collect and apply the proceeds, at ity option, sither to~satoration or repair of the Proparty

or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any epplication of proceads to principal shall not extend or
postpone the due date of the monthly payments refetred to in paragraph 1 or change the amozuni of such payments.

9. Borrower Not Released; Forbsarance By Lender Not a Waiver. Extension ol thu time for payment or
modification of amortization of the sums securad by this Security Instrument granted by Lunrer to any successor in
interest of Borrc'wer shall not operate to release the hability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings agsinst any successor in interest or refugs 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reascst f any demand
made by the originai Borrower or Borrower's successors in interest. Any forbearance by Lender in exerzising any right or
remedy shail not be a waiver of or preclude the exercise of anrr right or remedy, )

0. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benafit the successors and assigns of Lender and Borrower, subject to the provisions of
aragraph 16. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
nstrument but does not execute the Note: a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrawer's interest in the Property undar the terms of this Security Instrument: (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend.
modily, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrowsr's consent. _ . )

11. Loan Charges. i{ the loan securad by this Sacurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or othar loan charges collectsd or to be collected in
connection with the loan exceed the permitted limits; then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge tc the permitted limit: and (b) any sums already collected from Borrower which exceeded
parmitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the grmclpal owed
under the Note or by making & direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prapayment.
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ahy provision of the Note or this Security Instrumant unenforceable according 1o its torms, Lander, at its option, may
reguire immediate payment in full of all sums secured by this Security instrument and may invoke any remedies permitted
# parag"rlafg 20. If Lender exercises this option, Lender shall take the steps specified in the second poragraph of
ragraph 16,
¢} 13. Notices. Any hotice to Borrowar provided for in this Security Ihstrument shall be given by delivering it or by
Mailing it by first clags mail unless applicable law requires use of another method. The notice shall be ditacted 1o the
Rloperty Address or any other address Borrower designates by notice to Lender. Any notice to Lender sholl be given by
st class mail to Lender's address stated herein or any other address Lender designates by notice to Borrowar. Any notice
ovided for in this Security Instrument shail be desmed to have bean given o Borrower or Lender when given as
govided in this paragraph.
~ 14, Governing Law; Severability. This Security Instrument shall be governed hy federal law and the law of the
urisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not affact other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declafed to be severable.

15. Borrower's Cop;. Borrower shall be given one conformed copy of the Note and of this Security Instrument.,

16. Transfer of the Property or a Beneficial Interest in Barrowar. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transfarred and Borrowar is not a natural peraonj
without Lender’s prior written consent, Lender may, at its vption, require immediate payment in full of all sums secured by
this Sscurity Instruriant. However, this option shail not be exercised by Lendar if exercise is prohibited by federal law as of
the date of this Sscurty Instrument.

if Lender exercizea this option, Lender shali give Barrowsr notice of acceleration. The notice shall provide a period of
not less than 30 days /roe1 the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeni. ¥ Borrower fails 10 pay these sums prior 10 the expiration of this period, Lander may invoke any
remedies parmitted by tiis-Grourity instrument without further notice or demand on Borrower.

17. Borrowor's Right tu Rainstate, If Borrower mests certain conditions, Borrower shall have the right to have

enforcament of this Sscurity Instruinent discontinued at any time priar to the earfier of: {a} 6 days [or such othar pariod as
applicable law may specify for reinstrterment) befora sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry <\ a judgmaent enforcing this Sacurity Instrument. Those conditions are that Botrower: (a)
Favs Lender all sums which then would ba fdue under this Security instrument and the Note had no acceleration occurrad;
b) cures any default of any other coverants or agreements; {c) pays all expenses incurred in enforcihg this Security
tnstrument, including. but not limited to, reasunable attorneys’ fees; and {d) takes such action as Lendsr may raasonably
require to assure that the lien of this Security Agreemant, Lender's rights in the property and Borrowsr's abligation to pay
the sums secured by this Security Instrument sl continue unchanged. Upon reinstatement by Borrower, this Security
instrument and the obligation secured hereby shzisiemain fully effective as if no acceleration had occurred. Howsver, this
right to reinstate shall not apply in the case of accs!sraton under paragraphs 12 or 16.

18. Sale of Note; Change of Loan Servicer. Tii: Note or a partial intarest in the Note (together with this Security
Instrument) may be sold one or more times without prior fiolce to Borrower. A saie may rasult in a change in the entity
(known as the "Loan Servicer"} that collects monthly payments due under the Note and this Security Instrument. There
also may be one or mare changes of the Loan Servicer unrelated to a sale of the Note, If there is & change of the Loan
Servicer, Borrower will be given written notice of the change «: zccordance with paragraph 13 above and applicable law.
The notice will state the name and address of the new Loan Servizér and the address to which payments should be made,
The notice will also contain any othsr information required by applicak e daw.

19. Hazardous Substances. Borrower shall not cause or permic the presence, use, disposal, storage, or release of
any Hazardous Substances on ar in the Property. Borrower shall not de_sor allow anyons else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two santences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that ars Zenerally racognized to be appropriate to
normal residential uses and to maintenance cf the Property. )

Borrower shall promptly give Lender writtsn notice of any investigation, ¢i=is,-damand, lawsuit or other action by
any govemmental or regulatory agency or priva‘e party involving the Propercy and. any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. 1f Borrowsr learns, or/is ratified by any governmental or
regulatory authority that any removal or other remediation of any Hazardous Subsiwice affecting the Property s
nacessary, Borrower shall promptlxltaka aft necessary romedial actions in cecordance with the Civironmental Law,

As used in this paragraph, "Hazardous Substances” are thoss substances defined as toxic or hazardous subsiances
by Environmenial Law and the following substances: gasoline, kerosene, other flammable 0/ tw«in-pefroleum products,
1oxic pesticidas or herbicides, volatile solvenis, materials containing asbestos or farmaldehyde, ard radioactive materials.
As used in this paragraph, "Environmental Law" means federul laws and laws of the jurisdiction’vinire the Property is
(ocated that relate to health, safety or environmental protection,

20, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Rurrower's breach
of any covenant or agreement in this Security instrument {but not prior to acceleration under paragraphs 12 and 16 unless
applicable faw provides otherwise). The notice shall specify: (a} the default; {b) the action required 1o cure the default; (c) s
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and (d} that
failure to cure the default on or before the date specified in the natice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of tha right to reinstete after accelsration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its aption may require immaediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lander shail be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph, including, but riot limited to,
reasonable attorneys’ fees and coats of title evidence. .

21. Lendar in Possession. Upon acceleration under ppraqraj)h 20 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agant or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including thoge past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of munadgamant of the Property and collection of rents, including, but not limited to. receiver'a fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security inetrument,
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"EXHIBIT A"

LOT 14 {EXCEPT THE NORTH 16 FEET} LOT 15 AND THE NORTH S5 FEZT OF LOT 16
IN BLOCK 3 IN AVIATION ADDITION BEING A SUBDIVISION OF ALL LOTS IN BLOCK
1,2,3,4,5,6,7 AND 8 IN COMMUNITY CENTER ADDITION A SUBDIVISION OF THE EAST
1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 of FRACTIONAL SECTION 29,
TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COCK
COUNTY, ILLINOIS.

VL 30 S9-200-017
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, v 22. Relsase. Upon pLJ»MQ EsEcLCa:hlv/t%) quanQnE\)t.Mder ghall relense this Security

Inptrament without charge to Borrower. Barrower shall pay any recordation costs,
4 23. Waiver of Homestead. Borrower waives all right of homestead sxemption in the Property.

.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Agreement.

&WMBW
X @%‘”‘"’;’“”’” G

S
STATE OF ILLINOIS, Ceb L County sa:

L \\'\\(J . iﬁ&\-ﬁ\ C\{\ ﬁé . aNo r)\Public in and for said county and state, do
hereby caertify ;hat i\‘ff"'_;g..'\\“'%)‘\_g__‘? ({E:: - &‘\.LQ,C} ¢ \&'\i)&)ﬁ' O (5

personally known 1o me 1o-Ur the same person <5 whose name _El Q_EZT € subacriPed to the
toregoing instrument. sppearec buinre me this day in person, and acknowladged that T _he _}(_ signed and dalivered

N o} S
..g_“\-jx_;,;;?h;;

the said instrument aM tree volunte:y act, for the uzes and purposes therein set forth.

Given under my hand and official seal, (his CSAA\E\ ‘VQf‘\Q m)c&‘ Loy \_ : . m\ﬁ
SN

My commission expiros: 4, 4 } QLS \b (\XQ\ LN\

— 7 o Notary P\ﬂiﬁd o
This document was prepared by: WA Py
O :

B¢ OFFICIAL SEAL

4y L LSal\e - S 4CD LASHAWN JENKINS

NOTARY PUBLIC, BTATE aF ILLINOIS

M oo M ke D t b COMMISBION EXPIRES:04/04/88
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