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PHihy MORTGAGE

THIS MORTGAGC ¢ ‘ic:.uruy Instrument™’) 1s_given an . April 26
{9.96 . The mortgagor is (. Uhakeel A. Chaughtai, an unmarried person

( Borrﬂwcr ) Thns .,ecunty lnstn mnt 18 gwen tv (emrai Pedcrd} Sa\mgx and luan Aasmmlmn whuh 18 urgamzcd and
existing under the laws of the United Sians of America, whose address 1s 5933 Cermak Road, Cicero, Hhinois (Lender™).

Borrower owes Lender the principal sui v . One Hundred Thousand and. 00/100~
Dolars .S, $.100,000.00. ). This debt i evidenced by Burrnwer § nule:

dalcd the same dalc as this Sccuruy Instrument ("Note''), which provides for mumh!y payments, with the full debt, if not
paid eartier. due and payable on : Mey 1, 201) - ‘ . This Security [nstrument
secures to Lender: (a) the repayment of the debt twiuesiced by the Note, with interest, and uII reniewals, exiensions and
modifications of the Notc: (b the payment of all other sums, with interest, advanced under paragraph 7 fo protect the security
of this Security Instrument: and (¢} the performance of Borower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender the foliowing described property
located in e ..County, Hlinois:

Parcel }1:

The South 23.99 feet of the North 135,00 of the West 55.60 feet of Lot 1 in Thomas
Charles Estates, being a resubdivision of part of the Issz half of the Southwest
1/4 of Secrion 35, Township 38 North Range 12 East of the(Third Principal
Meridian in Cook County, Illinois,

Parcel 2:
Eazement for ingress and egress appurtenant to and for the benefit or fricel 1
as set forth in Declaration of Covenants and Restrictions of Thomas Chailas

Estates Townhomes recorded July 20, 1995 as Document 95473828 in Cook Coun’y,
I1linois.

Permanent Tax Index No: 18-35-3(7-020-0000 ﬂ?’
HHFQERREN T

/THOMAS
which has the address of . 8660 S. ,Charfes. Lane, Unit 3. . ... ... ... .
1 Street|

Hinois ('Property Address’').
{Zip Code}

TOGETHER WITH all the improvements now or hereafter erected vn the propeny, and all easements, appurtenances,
and fixtures now or hereafier a pan of the property. All replacements and additions shal) also be covered by this Secusity Instru-

men. Al of the foregoing is referred to in this Security Insgrument as the *“Property.”

Z /,/’
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PNIFORM COVENANTS  Borrower aed Fender covenant amd ageee as folboae

1. Pavment of Principal amd Entere<t; Prepaveent and ae Eharges,  Burtower shall promptiy pas when doe
the prncipat of gt interest en the debt cnodenced by the Note st s prepuas iest and fate hasges oue under the Newe
Funds for Taves and Insurance.  Sebuect toapphoable Tow or toow wtten waner by Leader. forrower shall

-

piy 1o Fender o the day ntonrhly pas sients wte due umdes the Noteunnt the Notess pand m Jull s Fonds Tt

(ad dearhy Leves and assesspents which s atlan prostts oses ihis Secanin Tastranent ss s hien on the Propem by veshy
feasehold pavments o geound cenis osahe Bropens b e vearhy bazand of propeihs aiasate premmns ) vearis
Aocd wsuram e prenmuns, 1o veadh mottgage mennatee protsisns b emoant o any suns pavabiv By Borrower
B Fender, it acvatdatioe wih ihie pros o of pucepsaph S i fien of Bie paument st morieapc insiranee proimsines. Thea
stemts are clfedd P row Trems T emder mtan et ats tee cobiessamd Boda Fumis iean st eor trewceed e tanmam
Aot 3 fender o fesderdl selared mortpage Toun et tor Berromes s oot aconunt ader e tederal Red
Eatate Settfement #om edures Act of (974 g amended Pom e to tie 300 S U Tl ersos cURESPA T unjes
anether Law it appins o the Foads st o losser amount 10 e Fonden mas st ams B vedicd b hedd b onds meay
AMOGNT B0t to evceed e iasm omouar Tetides gy csfisate e ameount of Fands oo the basis o caroent Sata amd
reasonable esimates af exfiemitiases b fomre Eecrow s an thersy e e andaiioe withoapphoabic s

The Funds shadl be belddn/e mstimtem whose deposrs are spsared By federd arefion gndtameniainn o eniity
ancluding Lender, 1f fender e h or msisgutom or s Fedova! Home Doan Bk Tender shadl appiy the Foamis te:
pay the Becrow Bems Lender s o aree Bortower fon Boldey e applune the Dondeammuadie anahvzcg the carow
ACCOURE. or seni g the Bscrow e wiless Lender paee Bosrowey smiorest o ihe Jarsdeomdspphicarac Lew peraiis [endes
to make such o charge Howes oo, Lender (i gegasne Borrowes (o pa g one tiw chatye fot an idepeindonm read esale
Wy repornag service ssed B Lender mconnectasth tis foananiess applicable tes provides atherswese Ealessan agrecment
1 mide o applicable Taw reguires paterest o be paadobender fabnorbe seqaned oo Borrowet any imteeest op carmipes
v the Funds Berrower aned Lender sy apree m woiod, bes v s ierest shall be padomahe Fumds Tendes hall
give o Bacsower withest chargeananmind accounnge o tho Loceis o credit i deids weothe Fande s the purpose
tor which cach debet tothe Fomds swasomade The Funds e Glesbone additionsd secunty for ot s s cared Sy thie Secaniy
Phstrme

0 the Fonds beid by Lender cead the amonne pertte Ps 00 Geid e upplicebic law Tasder sbond o oent to Bormowe
jor the eveess Funds moaccordance woith the jeamiemients ot appliogticea Hohe amcunt of the funds Led B Letder at
any tme s oot sl tioen: o pay he Facrow Dese o when doe T erader g oty Borrower mowntag s and o soch dise
Borrower shabl pay 1o Lemder the wimonnt secessins o oube up the denaesis Bortewer shall imabe ap the deticenss
an mure than efve wonthly pavimeni at Lender ~ ol ddinaenan

Upon paymient 1n (el of add suis seeyrad by shin Secunts dssrmeni Lepdor sl promptis refend o Batrower
any Funds held by fender 1 umder patagraph DHFendes shadl acgene o sl thEProperts . Leoder . paaed fonhe acaunation
of sale of the Property . st apply any Fuads hold by Lende an e e ot scqisavion arfade s o credit against the sunn
sectred by thes Sevurity Tesirusment

L Application of Payments,  Uniews appinoable Lo prosades othera e, al pasgenis recen ed by Lender undet
paragraphs Eand 2 shall be applicd (st o any prepusment - birges due wnde the Note sedhnd aesgmoums pas able undet
paragzaph 2 third, trvanterest dues tourth o peapcpa dueemd Lt toraes e charees e Tindel the Kate

4, Uharges: Livns.  Borrower shall poy all tises assessments, charpes . Gaes sod imposion Criributable tes she
Property which may mon prionty over this Seconmy Istrameat, ang Jeasehold pvmonts ot gooamd same af emy Borrower
shall pay these ablipasions i the manoer provided i parapraph 20 o0 8 ot pand m that manner. Bortoser shall pay them
ap tme directy o the persen st pasaient Beteower shald promptly furmesh o Femder sl monces of ardids by e pasd

-
« aw under this parapraph 18 Borrower makes these payments duecth - Borower shall proaptiy fusssh o dender foveipts evides.ng

“ibe paxents
. Borrawer shall promprhe discharge amy len which bus prionds onver s Secuny nebiment suiess Bormower )

T waRrees i werimg to the pavient of the obthpanon seaured by the e anennet scoeptabie b Lender. choconieston pond
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oo fathoahe Ben by o detends dgaimse ertoreement of the Tiesom e proceedings whictiom the bender s cpraar aperate 1o
wprevert the entorcement of the oo ot doi secures Trom the holdes o the Benanuguecment satistactens o Leader sabwt

dinanng the fen e s Secaris Inacument. | Lender deternanes it sny part of the Properniy s subject tooa hen which
tdy attain prorty over this Security Instrument. Lender may give Borrowes o sotice nkentitying the Tiens Borower shiil
sutisfy the lien or ke one or more of the sctions set fosth above swatkun 10 das s o the prnvng of aotice

5. Hazard or Property Insurance.  Borrower shadl heep the improvements nos expstnng or bereadter ereced «m
the Propeny tnsured against Joss by fire, hazasds included wathin the fermy eatended coverage™ and any other hazands
metuding Noads or Seding, for which Tender reguites maarance Thes s sice shall be mantaned it aniounts and
tor the penods That Leader reguires The insurance cacoer provading the ifsurance shull be chosen by Borrower sobpect e
Lender's approval which shalf not be unseasonably withheld {1t /Bunmwl Bty 1o mamtiun coserape descnbed above s Fonde
may, af Lender’'s apuon, obtain coverage to prtedt Len /pnght\ w the Propery i accordanee woth paragraph 7
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1 Al} insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

““shall have the righ (o hold the policies and renewals. If Lender requires, Borrower shat! prompily give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the inserance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair
of the Property damaged, if the resworation or repair is economically feasible and Lender's security is not lessened. I the
restoration or repair 1s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
apphied o the sums secured by this Security Instrument, whether or ot then due, with any excess paid 1o Borrower 1f Borrower
abandons the Property, or does not answer withiin 30 days a notice from Lender shat the insurance carrier has offered 10
setile # claim. then Lender may cotiect the insurance proceeds. Lender may use the proceeds to repair of restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 3-day period will begin when the notice
is given.

Unless Lendet and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or pastpone the dus date of the monthly payments reterred to in paragraphs | and 2 or change the amount of the payments.
If under paragrapn 21 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resuiting
from damage to tie Fropenty prior to the acquisition shail pass 1o Lender 1 the extent of the sutns secured by this Security
Instrument immediaicsy prior to the acquisition,

6. Occupancy, ¢ ezervation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower snali Gecupy, establish, und use the Propeny as Borrower's principal residence within sixty days
after the execution of this Secviity Instrument and shalt continue to occupy the Property as Borrower's principal residence
far at least one year after the«!lie of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreascnably withheld, or unless extinvaning circumstances exist which are beyond Borrower's cantrol. Borrower shall nat
destroy, damage or impair the Property ~altow the Property to deteriorate. or commit waste ont the Property. Borrower shall
be in default if any forfetture action or procredivg, whether civil or crimimal, is begun that in Lender's good faith judgment
could result in forfeiture of the Propenty or otvervise materially impaic the lien created by this Securny Instrument or Lender’s
security interest. Borrower may cure such a defivliand reiastate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lendzt's good faith determination, precludes torfeiture of the Borrower’s
interest in the Property or other matersial impairment of the Jien created by this Security lastrument or Lender’s security
interest. Barrower shall also be in default if Borrower, during tt= loan application process, gave materially false or inaccurate
information or statements (o Lender tor faited to provide Londcr with any material information) in connection with the loan
evidenced by the Note, including, but ot limited to, representaiidns concerning Borrower's occupancy of the Propenty as
a prineipal residence. If this Security Instrument is on a leasehold, Boriawer shall comply with all the provisions of the fease.
If Borrower acquires fee title to the Propenty. the leasehold and the Jez title shall not merge unless Lender agrees ta the
merger it writing.

7. Protection of Lender's Rights in the Property, If Borrower fziis o perform the covenants and agreements
contained in this Security Instrument, or there is a legai proceeding that may significasaly affect Lender’s rights in the Propeny
(such as a proceeding in bankruptey, prabate. for condemnation or forfeitute or 10 zatarce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Propenty and fepder’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Secdr ity insirument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to muke repairs. AlthoughLsnder may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Becrawer secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts sns’i hear interest from
the date of disbursement at the Note rate and shal! be payable, with interest. upon notice from Lender 10 Hozrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage instirance as 2 condition of making the foan sucured by this
Security Instrument, Borrower shall pay the premiums required to maimain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required (o obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect. from an alternate mortgage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in cffect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

A
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty  Lender shalj
give Borrower notice at the time af or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cornect.on with
#ny condemnation or other taking of any pan of the Property. or for conveyance in lieu of condemnation, are hereby 1ssigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secored by this Secunty Insirument,
whether or not then due. with any excess paid 1o Borrower. In the evem of a partial tuking of the Propenty in whach the
fair market value of the Property immediately before the taking 1s cqual to or greater than the amount of the sums secured
by this Security Instrumens immediately before the taking. unless Borrower and Lender otherwise agree in wriling. the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiphied by the foliowing (raction:
(a) the total amount of the sums sccured smmediately before the taking, divided by (b} the fair market value of the Property
immediate]y before the taking. Any batance shall be paid to Borrower. In the eveni of 2 partial tsking of the Property in
which the fair market value of the Propeny immediately before the 1aking is less than the amount of the sums secuved im-
mediately before the taking, unless Borrower and Lender otherwise agree in wniing or unless applicable law otherwise pro-
vides, the procesats thalt be applied 1o the sums secured by this Secursty Instrument whether or nut the sums are ther du®,

If the Propery-is abandoned by Barrower, or if, after notice by Lender to Burrower that the condemnor offers 1o
make an award or serie 1 claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice
is given, Lender is autnedizid to coilect and apply the pruceeds., at its option. cither to restoration or repair of the Propeny
or (o the sums secured by iy Security Instrument, whether or not thea due

Unless Lender and Bor/over otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of the riorthly payments referred (o in paragraphs 1 and 2 or change the amount of such jayments.

11. Borrower Not Relcased; ¥orbearance By Lender Not u Wajver. Extension of the time for payment or
modification of amonization of the suimsseured by this Security Instrument granted by Leander to any successof in inlersst
of Barrower shall not operate to selease (e liskility of the onginal Borrower or Borrower’s suceessors o interest. Lender
shall not be required to commence proceedings against any successor in interest ar refuse 1o extend time for payment or
otherwise modify amartization of the sums securcd by this Security Instrument by reason of any demand made by the oniginal
Borrower or Borrower’s successors in interest. Am urbearance by Lender in exercising any right or remedy shal! nof be
a waiver of or preclude the exercise of any right or remady

12. Successors and Assigns Bound: Joint anc Sevzraf Liability: Co-signers.  The covenants ar -} agreements of
this Security Instrument shall bind and benefit the successols and assigns of Lender and Borrawer, subject 1 the provisions
of paragraph 17. Borrower's covenants and agreements shall b jo nt and several. Any Borrower whio co-signs this Security
Instrument but does not execute the Note: (@) is co-stgning this Sexurty Instrument only to mongage, grant and convey thal
Borrower's interest in the Prapecty under the terms of this Securiy ingtrument: (b 1s not personally obligated 1o pay the
sums secured by this Security Instrument; and (¢) agrees thar Lender st any other Darrower may agree ta extend, modify,
forbear or make any accommadations with regard to the rerms of this Security instrument or the Note without that Borrower’s
consent.

13, Loan Charges. [f the loan secured by this Security Instrument teaptnect 1o a law which els niaximum loan
charges, and that law is finally imerpreted so that the wierest or other foan charges Celleeted or to be collected in connection
with the loan exceed the permitted Limits, then: {a) any such loan charge shall be reduced by the amount necessary o reduce
the charge to the permitted limit; and (b} any sums already vollecied from Borrower which exceeded permitted timiuts will
be refunded 1o Borrower. Lender may choose 1o make this refund by reductng the principal owed under the Note or by miaking
a direct payment io Borrower. [f a refund reduces principal. the reduction will be treated as a wertal prepayment without
any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Secunty Instrument shall be gived hy delivening 1 or
by mailing it by first class mas} unless applicabie law requires use of another method. The notice shail‘oe directed (o the
Property Address or any other address Borrower designates by notice 1o Lender. Any nonce to Lender shah be given by
first class mail 10 Lender’'s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given w Borrower or Leader when given gs provided
in this paragraph.

i8. Governing Law; Severability. This Security Instrument shall be poverned by federal law and the law of the
jurisdiction in which the Property is iocated. In the event that any pravision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affecs other provisioms of this Secursty Instrument or the Note which

.can be given effect without the conflicling provision. To thus end the provisions of this Security Instrument and the Note

are declared 10 be severable.
16. Borrower’s Copy. Borrower shall be given one contormed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I ail or any part of the Property or amy
interest in it is sold or transferred (o if 4 beneficial interest in Borrower is sold or 1ransfecred and Borrower 15 no 3 natural

)

Lo
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p’gfson) without Lender's priof writien consent, Lender may, at its optian, Tequire immediate payment in full of all sums

* secured by this Security Instrument, However, this option shall nor he exercised by Lender if exercise {8 prohibited by federal
jaw as of the date of this Security nstyument.

if Lender cxercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 ¢ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay thesc SUMS prior to the expisation of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice of demand on Borrower.

18. Borrower's Right 10 Reinstate, 1f Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security lnstrument discontinued 2t any lime prior 1o the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant (0 any power of sale contained in this
Security Instrument, Of (b) entry of 3 judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due undes this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defanh of any other cavenants af agrecments. (c}) pays all expenses incurred in enforcing this Securily
Instrument, including. but not limited 10, reasonable attarneys” fees: and {(d) takes such action as Lender may reasonably
require {0 assure thatne lien of this Security Instrument, Lender's rights in the Property snd Borrower's obligatian 1O pey
the sums secured by this Security fnstrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligatirns secured hereby shatt remain futly effective as if no acceleration had occurred. However, this
right to reinstate shall noranply in the case of acceteration under paragraph i7.

19. Sale of Note: Charge of Loan Servicer. The Noteord partial interest in the Note (together with this Security
[nstrumens) may be sold one OFipure HMes without prior notice 10 Botrower. A sale may result in a change in the entity
(known as the “Loan Services ) thal coilects monthly paymems due under the Note and this Security Instrument. There
also may be one or moie changes. o/ <he Loan Servicer unrelated 0 2 sale of the Note. {f there is a change of the Loan
Serviver, Borrower will be given wrilter: antice of the change in accordance with paragraph 14 above and applicable faw.
The notice will state the name and address o the new Loan Servicer and the address to which payments should be made.
The notice wiil also contain any other informacien required by applicable law.

20. Hazardous Substances, Borrover chall not cause of permit the presence. UsE. disposal, storage, of release
of any Hazardous Substances on of in the Properly . Borrowet chall not do, nor allow anyone else to do, anything affecting
the Property that is in violaiion of any Environmenial Law. The preceding (wo centences shall not apply 10 the presence.
use, Or storage on the Prapenty of snall guantities of P ozardous Substances that are generally recognized 1o be appropriate
1 normal residential uses and 10 maintenance of the Propeity.

Borrower shall prompily Bive Lender written nouce of uny investigation, claim. demand, lawsuit or other action by
any govcmmemal or Tegulatory agency or privale party oy olving the Property and any Hazardous Substance OF
Environmental Law of which Borrower has actual knowledge. 1; Borrower learns, Of is notified by any governmemal or
reguiatory authority, thiat any removal or cther remediation of any Hazardous Subsiance affecting the Property js NeCessary.
Bocrrower shall promptly lake all necessary romedial actions 19 accarsance with Environmental Law.

As used in this paragraph 20, ~Hazardous Substances’ arc thuse/substances defined as toxic of hazardous substances
by Environmental Law and the following substances. gasoline, kerosenc. othZr Rumimable of toxic petrolenwm products. taxic
pesticides and herbicides, volatite solvents. matcrials COMAINING ashestns & fornaldehvde, and radivactive materials. As
used in this paragraph 20, ' Environmental Law'' means federal laws and laws of e jurisdiction where the Property is Jocated
that relate to health. safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Barrawer and Lender further covenant and agies as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 a~veleration following Borrower's
breach of any covenant or pgreement in this Security instrument {(but not prior 0 acceloration under paragraph 17
anless applicable law provides otherwise). The notice shall specify: (a) the default; (b) (e gction required to cure the
default; {c) a date, not tess than 30 days from the date the notice is given to Borrower, -y +vhich the default must
be cured; and (@) that fallure to cure the defanlt on of pefore the date specified in the noticenny result In acceleration
of the sums secured by this Security Instrument, foreclosure by Judiciat proceeding and sate of tne Property. The notice
shaill iurther inform Borrower of the right to reinstate after acceleration and the right to assert luahe foreclosure pro-
ceeding the pon-existence of @ default or any other defense of Borrower to acceleration and foreclosure, ¥f the default
is not cured on oF before the date specified in the notice, Lender al its option may require jmmediate payment in full
gl 8l sums secured by this Security Enstrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect all expenses ipcurred in pursuing the remedies provided in
this paragraph 21, including, but not timited to, reasanable attorpeys’ fees and costs of title evidence.

32, Release. Upon payment of all sums secured hy this Security instrument, Lender ghall release this Security
fnstrument without charge 1o Borrower. Borrower shall pay any recordation costs.

Waiver of Homestead. Borrower! waives alf tight of homestead exemption i the Propenty.

b
\
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24, Riders to this Sevurity Instrument. 11 one of mose tders are
wih thas Security Instrumient, the covenants and greemuenis of cach such nce
supplement the covenants snd dgreements ot this Seeursty lastrument as if the
{Check applicable boxies) .

D Adjustable Rale Rider
D Graduated Payment Ruder
D Bulhson Ruder
[j Otherts) {speify}
BY SIGNING BLLOW. Borrowes accepts and agrees o the terms ynd

and smoany riders) ngwu)/_md nrcarded mih 1
fgﬁ / Cl?‘ﬁ L’; / )
(;th—m

=
LJ Condomimain Rider

D -4 Family Rider

SHAK&EL—A “;UGHT&I B””“%c
EOUMK REAR KL DRI LR LXK AR KX RA XX XRA X XRXART K KoK AN
FSeal
- Borrowes
SSonmk Bxnurs XXXAREY LGN URKAXKKAKXKX

Winess

! A LLINOIS ‘
COUNTY OF_COOK _} 55,

Fothe underugned, i Notary Public m and=i
.. Shakeel A, Chaughtai
and xitw"':mxx&x
pcrmnaily KHUwn (0 me to be the same personts) whose aimeis)  ig
subscribed 10 the foregoing instrument. appeared before nie A duy e
signed, sealed und delivered the sard Instrument as . bis frec aod
set forth, including the relesse and waner of the right Gf homeweid

YAKRXWAKE KK an

Chiven under my hand and Noetarat Seal this ;2(0 dav af '5CL
This document prepured by . Martha Hovorka
Afiorney a1 Law /mp

Centra) Federal Savings and Loan Association

.Cicero, 1L .60450.. .

(.L

ar Rewurn To
Cicero,

2057 » ~4

/

"~ ’—"‘_-‘—”’-—'

fnitads 2o
o~

T LINCIS- Singie Fansity

UNOFFICIAL COPY

-
[1‘4 Planned Unn Development Ruger

surd Cennty, nothe 81

(
Al
L (.

. .r_,?
Ny commissan Expires !

Returi 1 Reco

cxecuted by Borsower amd reconded togethi
£ shall e sncarporated (o and <hall amend and
siderts) were a part of this Secunty Instrument,

M

Assignment of Rems Rider

bme

i

O

Brecekly Payment Rider
Second Homse Rider

SOV CNas contipned it Security Enstroment

18eals
- Borrawer

KXKE B XXX X XAXN X EAXXRXAXK X XXKKX

(Sealt
Bortower

XOROURLSUOM PO N HEBEIX XXX XX XXX % X XXX KX XK KEX KKKX

e shresand, DO HEREBY CERTIFY THAT

"OFFICIAL SEAL”
VICKIE A, McCARTHY

Nadary idublic asly iof il

"‘HW’M#!IIWU wes therzin

e P P P g e e

‘7 2

1

19 96

/75

?ééspé"‘b@ cral gl Assn.

IL 60850

£600ET 96

CF Farny 2524 396 fhive Foof G IEON




i3 "Trizs PLANNED UNIT DEVELOPMENT RIDER is made this ... 285D, ... dayof ... ARELL e 1996

is incorporated into and shall be deemed to amend and supplenient the Morigage, Deed of Trust or Secutity Deed (the

urity lastrument’’) of the same date, given by the undersigried {the **Borrower™) to sccure Borrower's Note 10 ......oovvnes
ENTRAL FEDERAL SAVINGS AND LOAN ASSQCIATIO (the *‘Lender’)

BEY A s At S By S R B e A R e D L L L R AR R EA R R AL L L AR R AR

¢ same date and covering the Property described in the Security Instrument and focated at:
..,.Enﬁ.(l..s,/. .Chaxlas..L;ne,...unit..B.,.Hicko.ry..ﬁills...},h...&m:;l ...................................................
- {Property Addrees]

.T?]L?Jgai“f — ? . . .
The Property includes, bulis not limited to, a parcel of land improved with a dwelling, to%cthcr with other such parcels and
centain common areas and facilities, as described in .. Thomas, Charles Estates Townhouse Aaseciation....

.........................................................................................................................................................

........................................................................................................................................................

{the *'PUD'"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or
managing the commea areas and facilities of the PUD (the “Owners Association’’) and the uses, benefits and proceeds of
Borrawer's interest.

PUD COVENANTS. ' addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant ard agree as follows:

A. PUD Oblipations. Rorrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The “Co stuent Docuriems” are the. (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document w.ii -h creates the Owners Association; and (iii} any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, »when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the (ywners Association maintains, with a generally accepted insurance carrier, a

" ‘master'’ or “*blanket’ policy insuring the Proptiy which is satisfaciory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the sazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision in Unitcem Covenant 2 for the monthiy payment to Lender of ane-twelfth of
the yearly premium installments for hazard insurance or 2 Property, and

(ii) Botrower’s obligation under Uniform Covenzn$ to maintain hazard insurance coverage on the Property
is deemed satisfied to the exient that the required coverage i: provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in ‘evuired hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in-iicr of resteration or repair following a loss 0 the
Property, ot to comunon areas and facilities of the PUD, any proceeds pay {0): 1o Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Secziity Instrument, with any excess paid te Borrower.

C. Publlc Liability Insurance. Borrower shall take such actions as miy b reasonable {o insure that the Owners
Association maintains a public liability insurance policy sccepiable in form, antour:, and exient of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct ot congequential, payable to Borrower
int connection with any condemnation or other taking of all or any part of the Property or tae..ommon areas and facilities of the
PUD, or for any conveyance i ieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Unifon» Covenant 0.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Li:nder’s prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination reqrired by law in the
case of substantial destruction by fire or other casualty or in the case of a iaking by condemnation or ei aipent domain;

(is) any amendment 1o any provision of the **Constituent Documents”” if the provision is for the express benefit
of Lender,

(iii) termination of professional management and assumption of seif-managemen of the Owners Assaciation;
or

{iv) any sction which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement st the Noe rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisigns nun')é.l i this PUD Rider. /4/
% et - / N C, Ter 0 ¢y !
Bk CHATGHIAT T

- SHAR
~
B g (Seal)
]
o™
MULTISTATE PUD MOER~Single Family—Fassie Maa/Freddin Mee UNIFORM IXETRUMENT Form 1150 W90
Product 43867 1991 SAF Systems & Forms, Inc,
Chicago, 1L » 1.800-323-3000
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