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TH!S MORTGAGE ["Securiiy tnstrument”} is given on April 26, 1996 4 Sd"d -
Tha mortgagor is o
JAMES M BELAVICH, A SINGLF TeRSON

{ "Barrowef"),
This Sacurity Instrumaent is given to
GREAT WESTERN MORTGAGE CORPORATION. A PZLAWARE CORPORATION

which is arganized and existing under the laws of THE STATE OF DELAWARE , and whose
addrass is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Borrowear owas Lender the principal sum of
ONE HUNDRED FORTY THREE THGUa# ND AND D0/100

Dollars (U.S. $143,000.00 ). This debt is evidenced by Drirower’'s note dated the same date as this
Security Instrument {"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due
and payable an May 1, 2026 . This Security Instrument sec:res to Lendsr: (8) the repayment of the
debt avidenced by the Note, with interast, and all renewalz extensionx ans modifications of the Note; b} the
payment of all ather sums, with interest, advenced under Paragraph 7 tc reutect the security of this Security
instrument; and (c} the performance of Borrower's covenants and agresmsats under this Security instrument
and the Note. For this purpose, Borrower does hersby mortgage, grant and ~onvay to Lender the following
described property located in COOK County, lilinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE 'A’.

PIN/FAX ID:  27-31-302-027-0000
which has the address of 11833 DUNREE LANE

ORLAND PARK
illinois 60462 {"Property Address”);

S600EC96

TOGETHER WITH all the improvements now or herpafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemaents and additions shall aiso
be coverad by this Sacurity Instrument. All of the foregoing is referred to in this Security instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lowfully geised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will detend generally the titie to the Property against all claims and demands,
subjact to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with timited variations by jurisdiction to constitute a uniform security instrument covering res! property.
{LLINOIS- -Single Family--Fannie Mae/Fraddie Mac UNIFGRM INSTRUMENT Form 3014 ©/90 (page ! of € pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and intersst; Prepayment and Late Charges. Borrower shall promptly pay whef
due the principal of and interest on the debt svidencad by the Note and any prepaymaent and late charges due
under the Note,

2. Funds for Texes and Insurance. Subjsct to spplicable law or to a written waiver by Lender, Borrowaer
ghall pay to Lander on the day monthly payments &re due under the Nate, until the Note is paid in full, a sum
{"Funds”) for: (a) yearly taxes and assessments which may attain priority over this Secutity Instrument 8s a
lisn on the Property; {b} yearly ieagsehold payments of ground rents on the Property, it &ny; (c} yearly hazard or
property insurance premniums; {d) yearly flood insurance premiums, it any. (8) yearly mortgage insurance
premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with the piovisions of
Paragraph 8, in lisu of the paymant of mortgage insurance premiums. These items are called “Escrow itams.”
Lender may, at any time, collect and hold Funds in an amcunt not to exceed the maximum amount 8 lender tfor
s faderally retated mortgage lcan may raquire for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA™),
unless another law that applies to the Funds sets a lasser amount. If so, Lender may, at any time, coflect and
hold Funds in an amount not to axceed the lesser amount. Lender may estimate the amount of Funds dug on
the basis of currsnt data and roasonable estimates of expenditures of future Escrow items or otherwisa in
accordance wit)s arplicable law,

The Funds sha’ ba held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lander shal
apply the Funds to pav ths Escrow Items, Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the esciow account, o verifying the Escrow ltems, uniess Lender pays Borrower interast on
the Funds and applicable Yaw permits Lender to meka such a chargs. However, Lender may require Borrower 10
pay & one-time charge for an/independent real estate tax reporting service used by Lender in connection with
this Joen, unless appliceble lev. provides otherwise. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall ¢! he required to pay Borrowar any interest or earnings on the Funds.
Botrower and Landar may agree in writing, however, that interast shall be paid on ths Funds. Lender shali give
to Borrower, without charge, an annual sccounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Supds was made. The Funds are pledged as additional security for ail
sums secured by this Sacurity Instrument.

if the Funds held by Lender axceed the ar..unts permitted to be held by applicable law, Lender snall
account 1o Borrower far the excess Funds in“eccordance with tha reguitements of applicable law. i the
amount of the Funds held by Lender et any time is r.or sufficient to pay the Escrow (tems when due, Lender
may so notify Borrower in writing, and, in such cass Borrower shall pay 1o Lender the amount necessary Lo
make up the deficiancy. Borrower shall make up the datic’ancy in no more than twelve maonthly payments, at
Landar’s sole discretion,

Upon payment in full of all sums securad by this Seciity Instrument, Lender shall promptly refund to
Borrowsr any Funds held by Lender. If, under Paragraph 21, Lenoar shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Praperty, shall apply any Finas held by Lender at the time of acquisition
or zala as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwie, all payments raceived by Lender
under Paragraphs 1 and 2 shell be applied: first, to any prapayment che:ges due under the Note; second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to priicipal due; and last, to eny iate
charges cue under the Note.

&, Charges: Liens. Borrawer shali pay all taxes, essessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security instrument, and lecsehn!d payments o1 ground
cants, if any. Borrower shall pay these obligations in the manner provided in Paragraph 2, or if not paid in that
manner, Borrower ahall pay them on time directly 1o the person owed payment. Surruiver shall prompily
furnish to Lender ali notices of amounts to bs paid under this paragraph. li Borrower mukss these peyments
directly, Borrawer shall pramptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fign which has priority over this Saecurity insunument unless
Barrowsr: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; {b} contests in good faith the iien by, or defends against enforcement of the lien in, legsl proceedings
which in the Lender’s opinion operate to prevent the enforcemant of the lien; or (G} secures {from the holder of
the fien an agresment satisfactery to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Proparty is subject to a lien which may attain priority vver this Security
Instrument, Lender may give Borrowar a notice identifying the lien. Borrowar shall satisty the tien or take one
or maore of the actions set farth abova within 10 days of the giving of notice.

6. Hazard or Property Insurance. Borrowar ghail keep the improvements now &xisting of hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
ingurance shail be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
It Borrower fails to maintein coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lendar’s rights in the Property in sccordance with Paragraph 7.

All insurance policias and renewais shall be acceptable to Lender and shail include a standard morigage
clause. Lander shall have the right to hold the poiicies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shell
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a prompt notice to the insurance cerrier and Lender. Lender may make proot of loss it not made promptly by
grrower.,

i) Unless Lender and Borrower otherwiss agres in writing, insurance proceeds shall be applied to restoration

&repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is

t lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened,

e insurance proceeds shail be applied to the sums secured by this Security Instrument, whether or not then
due, with any axcess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a ciaim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security instrumant, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowear otherwise agree in writing, any application of proceeds to pringipal shall not
axtend or postpone the due date of the monthly psyments referred to in Paragraphs 1 and 2 or change the
armount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's right 1o any
tnsurance policies and proceads resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums securad by this Security Instirument immediately prior to the acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower's Loen Application;
Leaseholds. Bor-ower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after thz axecution of this Security instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one yasr after the date of accupency, uniess Lender otherwise
agrees in writing, whick consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which ere beyond Borrowi’t control. Borrowar shall nat destray, damege or impair the Property, allow the
Property to deteriorata, of c2ainit wasta on the Property. Borrower shail be in default if any forfeiture action
or proceeding, whether civil or(crminel, is bagun that in Lender's good feith judgment could result In forfeiture
of the Proparty or otherwise mz.erially impair the lien created by this Security instrument or Lendet’s sacurity
interest. Borrower may cure such a getau!t and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruitng that, in Lender's good faith determination, precludes forfeiture of the
Borrowar'’s interest in the Property or othaur naterial impairment of the lien created by this Security Instrument
or Lender's security interest. Borrower shelt giza be in defauit if Borrower, during the loan application process,
gave materially false or inaccurate information er statements to Lender jor failed to provide Lender with any
material information) in connection with the (lour” evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property 8s a principal residence. If this Security
Instrument is on a feasehold, Borrower shall comply vatn all the provisions of the lease. ! Borrower acquires
fee title 1o the Proparty, the leasehoid and the fee titl shall not merge uniess Lender agrees to the marger in
writing.

7. Protection of Lender’'s Rights in the Property. |© Porrower fails to perform the covenants and
agreemaents contained in this Security Instrument, or there is-a l3oa! proceeding that may significantly affect
Lender's rights in the Property {such as & proceading in bankruptny, probate, for condernnation or forfaiture or
to enforce laws or regulations), then Lender may do and pay for wiatever is nacessary 1o protect the velue of
the Property and Lender’s tights in the Property. Lender’s actions may include paying any sums secured by a
fien which has priority over this Security Instrument, appearing in court,-ppying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lendar may take Bction under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shali become auditional debt ot Borrower
sacured by this Security Instrument. Unless Borrower bnd Lender agres 1o othsi terms of payment, these
amounts shall bear interest from the date of disbursemant at the Note rate and shait be-ayable, with interest,
upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. {f Lendsr required mortgage insurance as 8 condition of makiiig the loan secured
by this Security instrument, Berrower shall pay the premiums required to maintain the mertyroe insurance in
effact. if, for any reason, the mortgage insurance covarage required by Lender lapses or ceases 10.be In aftect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to ‘thas mortpage
insurance previously in etfact, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lende:. If substantially
aquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to ona-tweifth of the yearly mortgage insurance premium being paid by Buorrower when the insurance coverage
lapsed ar ceased to be in effact. Lender will accept, uss and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss rgserve payments may no fonger be required, at the option of Lender, if mortgage
insurance coverage lin the amount and for the period that Lender requires} providad by an insurar approved by
Lender again becomes available and is obtained. Borrowsr shall pay the premiums required to maintain
mortgaga insurance in effact, or to provide a toss reserve, until the requirament for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

_ 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspaction spacifying reasonable ceuse for the
inspaction.

10. Condemnation. The proceeds of any award or claim for damages, diroct ar consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lisu af condemnation,
are heraby assigned and shail be paid to Lender.
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in the avant of a total taking of the Property, the proceeds shall be applied to tha sums secured by this
Security Instrumant whather or not then dus, with any excess paid to Borrower. In the event of a partial taking
of tha Property in which the fair market vaiue of the Froperty immediately hefors the taking is equst 10 or
greater than the amaunt of the sums secured by this Security {nstrument immediataly before tha taking, unless
Borrowsr and Lender otherwise agrae in writing, the sums secured by this Security instrument shall be reduced
by the amount of the praceeds multiplied by the following fraction: {a) the tota) amaunt of the sums secured
immadiately before the tsking, divided by (b} the fair market value of tha Property immediately before the
taking. Any baiance shall ba peaid to Borrower. In the event cf a partia! taking of the Proparty in which Yhe fair
market valus of the Property immediately baefore the taking is less than the amount of the sums secured
immediately bafore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be appliad 1o the sums secured by this Security Instrumant whether ot
not the sums are then due.

if the Property is abandoned by Barrower, or if, after notice by Lender to Borrower thst the condamnor
olters to make an award or setile a claim for demages, Borrower fails to respond to Lender within 30 days
after the date the notice is givan, Lender is authorized to collect and apply the proceeds, at its option, either to
aestoration or repair of the Property or to the sums secured by this Sacurity Instrument, whethar ar not then

ue,

Unless Lenser rnd Borrower otherwise agree in wiiting, eny zpplication of proceeds to principal shall not
extend or postpons the due date of the monthly payments refarrad to in Paragraphs 1 and 2 or chanpe the
amount of such payineite,

11. Borrower Not 7ielnasad; Forbearance By Lender Not a Waiver. Extension ot the time for payment or
modification of amortizatinr of the sums secured by this Security Instrumant grented by Lender tr any
successor in interest of Bortzwar shall not operats 10 release the lisbility of the criginal Borrowar or Borrower's
sucressors in interast. Lender shall not be required to commence proceedings against any successor in interest
or rafuse to extend timse for puyment or otherwise modify amortization of the sums secured by this Sacurity
Instrument by reason of any dema)d m=de by the original Borrower or Borrower's succassors in interest. Any
forbearance by Lender in exercising zny right or remedy shall not be a waiver of or preciude the exarcige of
any right or remedy,

12. Successors and Assigns Bound; J'2ipt-and Several Liability; Co-signers. The covenants end agreements
af this Security instrument shall bind and bansfit the successors and assigns of Lender and Borrawaer, subject
to the provisions of Paragraph 17. Borrowel's civensnts and sgreements shall be joint and several. Any
Borrower who co-signs this Security Instrument o1 does not execute the Note: (a} is co-signing this Security
{nstrument only to mortgage, grant and convey that Forrowaer’s interest in the Property under the terms of thig
Security Instrument; (b} is not personally obiigated to nav the sums sacured by this Security Instrument: and
{(c} agrees that Lender and any other Borrower miy. sgree to exiend, modify, forbsar or make any
sccommodaticns with regerd 1o the tarms of this Securi'y fnstrument or the Note without that Borrowur’s
consent,

13. Loan Charges. If tha loan secured by this Security Instrizinant is subject to a law which sets maximum
ioan charges, and that law is finelly interpreted so that the intarsst of other loan charges collacted or 10 be
coliecterd in connection with the toan exceed the permittad limits, (her: {al any such loan charge shell be
reduced by the amount necessary to reduce the charge to the peimitted limit; and {b] any sums alréady
coilected fro'n Boirower which exceeded permitted limits will be refundec tc Borrower. Lender may choose to
make this refund by reducing the princips! owed undar the Note or by making p direct payment to Borrower. {f
s refund reduces princigsl, the reduction will be treated as a partisl prepayment without Lny prepayment
charge under the Note.

14. Notices. Any notice to Borrower providad for in this Sacurity instrument snall o given by delivering it
or by mailing it by firet class maii unless applicable lew requires use of another methor. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Le-dar. Any notice to
Lender shail be given by first class mail to Lender's address stated herein or any cihar address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall Lie Jegemed to heve
been given to Borrowar or Lander when given as provided in this paragraph.

15. Governing Law; Saverability. This Security instrumaent shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrurnent ar the Note conflicts with applicable law, such conflict shall not affect other pruvisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provigions of this Sacurity Instrument and the Note &re declared to be saverable.

16. Borvowar's Copy. Borrowsr shell be given one conformed copy of the Note and of this Security
Instrument.

17. Transfor of the Property or a Beneficial interest in Borrower. It ail or any part ot the Property or any
imerest in it is scld ar transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person} withaut Lender’'s prior writien consent, Lender may, at its option, require immediste
payment in full of al! sums secured by this Security Instrumaent, However, this option shall not be axercised by
Lender if exarcise ig prohibited by federal law as of the date of this Security ingtrument,
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% It Ler:der exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
wriod of not less than 30 days from tha date the notice is delivered or mailed within which Borrower must pay
sums securad by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
bricd, Lender may invoke any remedies permitted by this Security Instrument without further notice or
mand on Borrower,
18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Barrower shall have the right to
have enforcemant of this Security Instrument discontinued at any tie prior to the earlier of: {a) 5 days lor
such other period as applicable law may specily for reinstatement) before sale of the Proparty pursuant te any
power of sale contained in this Security Instrumant; or {b) entry of a judgment enforcing this Sacurity
Instrument. Those conditions are that Borrower: {8} pays Lender alt sums which than would be due under this
Security Instrument and the Note as if no acceleration had occurred; {b} cures any default of any other
cavenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not liritad to, raasonable attorneys' fees; and {d) takes such action as Lender may reasonably require to
assure that the lier. of this Security Instrument, Lender's rights in the Property and Borrawer's obligation to
pay the sums seiured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrumapt.and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howevaer, thierioht to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Nota; Cranrz of Loan Servicer. The Note or a partial interest in the Nots {together with this
Security Instrumant) may bLe suid one or more times without prior notice to Borrower. A sale may result in a
change in the entity {known as‘the "Loan Servicer”) that collects monthly pavments due under the Note and
this Sacurity {nstrument, There s0 may be one or more changes of the Loan Servicer unrelated 10 a saie of
the Note. If there is a change of thie .oan Servicer, Borrower will be given written notice af the change in
accordance with Paragraph 14 above and anplicable faw. The notice will state the name and address of the
new Loan Servicer and the address to wh ch payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shait 10’ rause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Ficperty. Borrawer shali not do, nor allow snyone slse to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, oi storage on the Praoerty of small quantitios of Hazerdous Substances
that are generally recognized to be appropriate ta normal residential uses and to maintenance of the Property.

Horrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pariv tnvolving the Property and any Hazardous
Substance or Environmental Law of which Borrawer has actual knos'zdge. !f Borrowar learns, or is notified by
any governmental or reguiatory authority, that any removal or other re‘aediation of any Hazardous Substance
aftecting the Property is necessary, Borrower shall promptly take all neceseary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, “Hazardous Substances” are those substanses defined as toxic or hazardous
substances by Environmentat Law and the following substances: gasofine, kerosene. other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos of
farmaldehyde, end radioactive materials. As used in this Paragraph 20, "Environmertal vaw" means federal
laws and Jaws of the jurisdiction where the Proparty is located that relate to health, safafy nr environmental
pratection. ' : i :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lendar shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemant In this Security Instrument (but not prior to accaleration under Paragraph
17 unless applicable law provides otherwise). The notice shall specify: {a} the default; (b} the action required to
cure default; {c] s date, not feas than 30 days from the date the notice is glven to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date spacified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sate of the Property. The notice shali further inform Borrowaer of the right to reinstate after accelsretion and the

. fight to assert in the forsclosure proceeding the non-axistance of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immadiate payment in full of all sums secured by this Security Instrument without
- further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to

" “collect ali expanses incurred In pursuing the remedies provided in this Paragraph 21, including, but not limited
- to, reasonabio attorneys’ faes and coste of title svidence. Form 3014 9/90 (page & of 6 pages)
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22. Relemse. Upon payment of all sums secured by this Security Instrument, Lender she!l release this
Security tnstrument to Borrower, Borrower shail pay any recordation costs. Lender may charge Borrower a fee
for relausing this Security instrumant, but oniy if the iee i§ paid to a third party for sarvices rendered and the
charping of the fee is permitted under applicable law.

23, Walver of Homestead. Borrowes waivaes all right of homestead exemption in the Property.

24, Riders to this Security Instrumant. !t one or more riders are execuled by Borrower and recorded
together with this Security Instrument, the covenants and agresments of each such rider shell be incorporatad
into and shall amend and supplement the covenams and agreaments of this Security lnstrument as i ihe
rides{s) were a part of this Security instrument. [Chack applicabis lins{s}]

X _ Adjustable Rate Rider Condominium Rider ... 1-4 Family Rider
Graduated Payment Rider X Planned Unit Davelopment Rider Biwaekly Payment Rider
Balloon Rider ____ HRate Improvement Rider —___ Second Homa Rider

Other(s) [specify]

i ——

t——rtm—

BY SIGNING BYLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumant and in piiy rider|s) executed by Borrower and recorded with it.

Witnosses:

’/7 7 ’:’
x; Cow / / Kondoue (Sesh

JAM§§ W BELAVICH “Borrower

{Sesl)
--Borrowar

{Seal)
--Borrower

(Seat)
~-Borrower

{Space Below This Lino For Acknowledgnie.!l
oy

State ot Minois, (wi(_, County &s: FFICIAL StAL
) Ehe urdersise MICHAEL J BLATINERR 0 pubiic in

‘ " ‘ \ 1
and caid countv and s§ate do hereby certify that NOTARY PUBLIC, STATE OF ,LL;: 1 2
> MY COMMISSION EXPIRES 10/247° 5

M. B t.)r\ C
personglly known to me t be the same parson(s} wh uiibeg 10 the {oregaing instrument,
appeared before me this day in person, and acknowiedgaed that | m,
signed and delivered the said instrument as \'\\‘5 free and voluntary act, for the
uses and purposes thersin sat forth,

Given under my hand and official seai, this i?(ﬁfi‘/i/\day

My Commission expires: '
Notary Public

&
This instrusment was prepered by: g;
VICKI TORRES

9167 W. 16157 STREET

ORLAND PARK, iL 60482
Form 3014 9/90 /page 6 of 6 pages! {J}




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
Loan No.: 1-755562-6 ARM L-36

THIS ADJUSTAFR(E AATE RIDER dated April 26, 1996 changes and adds to the Morigage,
Dead of Trust, or Sccurity Deed (the "Security Instrument®} | signed this day. The Security
Instrument secures my Mot (the "Note”} to

GREAT WESTERN MORTZAGE CORPORATION, A DELAWARE CORPORATION

{the “Lendar"], aiso signed this Zay, and covers my property as described in the Security Instrument
and located at:
11833 DUNREE LANE
ORLAND PARX, iL 60462
{Proqgty Address)

ATTENTION: THE NOTE CONTAINS PROVIS!ONE ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENY, THE MOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY AND HAS THE PGTc%TIAL FOR NEGATIVE AMORTIZATION.

The amount of my schedulad monthly installment could be.lezs than the amount required to pay the
interest due after a rate adjustment for that installment pariod. 't st, the Note Holder will subtract
the amount of my scheduled monthly installment from the amount of intergst that | owe for that
month and will adg the diffarence to the outstanding principal balanze of my loan. This occurrence
is known &5 negative amortization, This unpaid interest is called "deferrad nterast.” Under the Nots,
| must pay interast on the amount added to the principal balance st the same rate of interest | am
required to pay on the outstanding loan balance each month.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides for adjustments to my interest rate and my monthly instaliments as /oliaws:
Initiai Interest Rate 7.650% First Interest Rate Adjustment Date May 1, 1993
[i:itial Monthly Instaliment 81,014.61

First Installment Due DateJuno 1, 1996 {nstaliment Due Date 1st

Maturity Date May 1, 2026 First Installment Adjustment Date  June 1, 1999
Minimum Rate* 7.000% Maximum Rate* 12.300%

Rate Differential 3.000

*The Minimum Rate and Maximum Rate are subject to adjustment as provided in Section 1{d).
GFISERO4 1A1/90)
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

(a} Adjustment Dates. The interest rate | will pay will be adjusted on the First Interest Rate
Adjustment Date {shown on the front of this Rider) and on every Instaliment Due Date therestter.
{b) The index, Baginning with the First Interast Rate Adjustment Date,

my interest rate will be based on an Index. The "Index" is the Twelve Month Average of
One-Month LIBOR as published each menth by the Federal Natiorial Mortgage Assacigtion
("FNMA"). It the Index is no longer published, then the Note Holder may select a comparable
alternate index to parmit interest rate adjustments and such comparable alternate index shall then
be the "Index.” The “Currant Index" shall mean each update of the Index published by FNMA by
the last business day of each month as of 11:00 a.m. eastern standard time and shall represant
the sum of that month’'s and the preceding eleven {11} months" One-Month LIBOR rates &s
publishes.by FNMA, divided by tweive and rounded upwards to the third decimal place.

(c} Calculation of Adjustriert, The Note Holder will determine each adjusted interest rate by

adding the Rate Differentis: ‘shown on the frant of this Rider) to the most recently published
Current {ndex. The sum of the Currant Index and the Rate Differential is the interest rate that will
apply to my ioan until the next 1onth's interest rate adjustment.
The Note Holder may choose not 7o increase my interest rate even if an increase is permitted
because of an incraase in the Curren{ ‘iidex. The Note Holder is not required to give me advance
notice of interaest rate adjustments, ¢
(d} Limits on Interest Rate Adjustments. (na interest rate | am required to pay during tha term of
this loan will not be greater than the Maximiin Sate nor less than the Minimum Rate (shown on
the front of this Rider), unless the propertY securing this loan is sold and the ioan is assumed.
Sala of the property and assum?tion of my loanequire the Note Holder's conzent.
if the property is sold and my loan is assumed,ips Note Holder may adjust the Maximum Rate
up to five percentage points (5.0%) above the intarest rate in affact on the date of the
assumption. The Note Holder may also adjust the {Mirimum Rate up to five percentage points
{5,0%) below the interest rate in effect on the date i 'ne_assumption. The hote Holder may
increase or decrease the Maximum Rate and tha Minimsni Rate each time the propera is soid
and the loan is assumed. The Note Holder, however. may cnocse not to adjust the Maximum
Rate or Minimum Rate each time the property is sold and the loan i3 assumed. The Note Holder's
choice whather to adjust the Maximum or Minimum Rates wif! *s made at the timo the Note
Holder consents to the sale and assumption.

. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{a) Adjustment Dates. My monthly installment will be adjusted on the Firgt Installment
Adjustment Date (shown on the front of this Rider) and annually thereafter, The date the
installment will be adjusted is called the "Installment Adjustment Date”.
{b) Calculation of Adjustments.The new instaliment will be calculated _aﬁprox’mat Wy 60 days

rior to the Installment Adjustment Date by usmq the intersst rate which is thonin‘effect and the

loan balance which would be owing on the Instaliment Adjustment Date if all regu'aily schedulsd
instaiiments are made. The new instaliment will bs an amount which would be surf'uicnt to repay
the loan balance used in the calculation over the remaining term of the ioan at the inicrest rate

usad in the calculatien, in substantially equal payments.

(¢) Limitation on Adjustments to the Monthly Instellment. The increases and decreases which
accur to the monthly installment on the Instaliment Adjustmant Date will not exceed 7 1/2% of
the previous monthly installment except on the fifth {5th) anniversary of the First
instakiment Due Date, and on each fifth (5th) anniversarg during the remaining term of the loan.
On the fitth {5th) anniversary, and each fifth (5th) anniversary following, the increases
or decreases to the monthly instailnient may exceed 7 1/2% of the previous instaliment arnount
if the calculation of installment adjustment described in Section 2ib} would result in a greator

adjustment.
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ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST iIN BORROWER
Paragraph 17 of the Security Instrument is amended to read as follows:
(Tha Note Holder is called the "Lender;" | am called the "Borrower,")
17. LENDER'S CONSENT REQUIRED. Lender may declare all sums secured heroby immaediately
due and payable within 30 days after such declaration except as exprassly limited by law, if
Borrower without Lender’s prior written consent: (8) sells, conveys, coniracts to sell, alisnates
or turther encumbers all or any part of the property; or (b} leases all or any part of the property
for a term, togather with all exercisable options, of 5 years or more; or (¢} leasas al) or any part
of the property and, in connection with such leasa, grants the lessee an option to purchase ali
or any nart of the property; or |d) suffers the titla or any interest in the property to be divested,
whether voluntarily or involunterily; or {8} changes or permits to be changed the character or
use of tha nroperty; or (fl is a partnership ancd eny of the general partners’ interests in the
partnership. s.e transferred or assigned whether voluntarily or involuntarily; or (g) is a
corporation vitb fewer than 100 stockholders at the date of execution of this Security
Instrument ano ran'e than 10% of its capital stock is sold, transferred or assigned during a
12-month period.

. FUNDS FOR TAXES 4ND INSURANCE
The third sentence in-tie sacond paragraph of Uniform Covenant 2 of the Security Instrument is
amended to read as folluwi: tender may not charge for holding and applying the Funds,
analyzing the account or verilying the escrow items, unless Lender pays Borrowaer interest on
the Funds and applicable law psrinits Lender to make such a charge, provided, however, that
Lender may impose upon Borrower at closing a fee to compensate a third party who shall be
responsibie for the manitoring ans hayment of real estate taxes without thergby becoming
obligated to pay Borrower interest ain ‘ne Funds.
. OCCUPANCY AGREEMENT

if Borrower was requirad to execute an (Jccunancy Agreemant as a condition for obtaining the
loan secured by this Security Instrumant, thi tetms of the Occupancy Agreement, including the
provisions which make a vioiation of its tarms an svent of default under this Security
Instrumant, are incorporatad heraint by this reference.

SIGNATURES OF BORROWEPS:
{Please sign your name exactly as it ap,esrs below.)

BY SIGNING BELOW,
| accept and agree to the terms and covenants in this Adjustable Rate Rider.

%ﬁw} W dﬂ&w’i’ (Seal)

JAMES M BELAVICH

{Seal) {Saal}
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PLANNED UNIT DEVELOPMENT RIDER
Loan No.: 1-706562-6

THIS PLANNTZO 4MIT DEVELOPMENT RIDER is rmade this 26th day of April, 1996
and is incorporated jite 2nd shall be deemad to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the/"Sccurity Instrument") of the same date, given by tha undersigned {the

"Borrowe "1 to secure Borruwer’'s Note to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the "Lender"} of the same dataand rovering the Property describad in the Security Instrumant and

iocated atl:
11833 DUNREZ LANE, ORLAND PARK, IL 60462
[3rurarty Address]
The Property includes, but is not limited th, s arcel of land improved with a dwelling, together with
other such parcels and certain common aress and facilities, as described in

{the "Daclaration"}). The Property is a part of a planned urit devaiopment known as
BROOK HILLS WEST PUD
{Name of Planned Unit Develcprient]
{the "PUD"). The Property also includes Borrowsr’'s intarest-in the homeowners association or
squivalent entity owning of managing the common areas and fucities of the PUD (the "Owners
Assaciation”} and the uses, benelits and proceeds of Borrower's ‘nterest.

PUD COVENANTS. In addition to the covenants and agresrients made in the Security
instrument, Borrower and Lender further covenant and agree as follows,

A. PUD Obligations. Borrower shall perform all of Borrower's obk;2tinns under the PUD's
Constituent Documents. The "Constituent Documents” are the: (i} Dcclaration; (i} articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association;
and (i) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, &l dues and sssessments imposed pursusnt tu-—iny Constituent
Documents.

8. Hazard Insurance. So Icng as the Owners Association maintains, with a geneie’iy accepted
insurence carrier, a "master” or "blanket” policy insuring the Property which is satistaciory to
Lender and which provides insurance coverage in the amounts, for the periods, and agasinst the
hazards Lender raquires, including fira and hazards included within the term "extanded coverage,”
then:
[it Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hezard insurance on the Property; and

(i} Borrower’s obligation under Uniform Covensnt & to maintain hazard insurance coverage on
the Property is deamed satisfied to the extant that the required coverage is pravided by the Owners

Assgciation policy.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE PUD RIDER-Single Family--Fennle Mas/Freddie Mac UNIFORM iINSTRUMENT Form 3160 880 /pags T of 2 pages!
GFGYIROS [R3M9E)
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazerd insurance proceeds in lieu of restoration oc repasir
following a loss to the Property or to common araas and facilities of the PUD, sny proceeds payzile
to Borrower are hereby assigned and shai! be paid to Lander. Lender shall apply the proceeds tg the
sums securad hy the Security Insirument, with any excess peid to Borrowaer,

C. Public Liability insurance. Borrowar shall take such actions as mey be reasonable to ingsure
that the Owners Association maintains a public liabiity insurance policy acceptable in form, amount,
and extant of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Sorrawer in connaction with any candemnation or other taking of 8!l or any part of the
Property or the common areas and fecifities of the PUD, or for any conveyance in lieu of
condemnation, i@ hereby assigned end shall be paid to Lender. Such proceeds shall be applied by
Lander to the sumio secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender'sr'r.r Consent. Borrower shall not, excapt after notice to Lender and with Lander’s
prior written consen.. cither partition or subdivide the Property or consent {0

{ii the abandonment 5t termination of the PUD, except for abandonment or tarmination roquired
by law in the case of subriontiel destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domein,

{i) eny amendment to ary uravision of the "Constituent Documents” if the provision is for the
axprass benefit of Lender;

(i) termination of professional 'nanageament and assumption of self-management of the Dwners
Agzsociation; or

{iv) any acticn which would have thi affect of rendering the public liability insurance coverage
maintained by the Owners Association ur aresptable to Lender,

F. Remedies. |f Borrower does not pay r UD duas and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender unerthis Paragraph F shall becoms additional debt of
Borrower secured by the Security Instrument. Unlase Borrower and Lender agree to other tarms of
paymant, these amounts shail bear intarast from the rate of disbursement at the Note rate and shall
be payable, with interest, upon notice from Lender to Sorrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terras ard provisions contained in this
PUD Rider.

—7 P
%/rj}mg ’4’/ ZYZIM {Seal)

JAMES M BELAVICH

{Saal)

{pape 2 of 2 pages}
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TION ATTACHMENT
GREAT WESTERN (&I LEGAL DESCRIP

i
:
LOAN NUMBER: 1-706532-8 SCHEDULE "A" ;
4
4
PARCEL 1: 3
:
LOT 6-3 IN BROOK HILLS WEST 1.,U.D. TOWNHOMES BEING A SUBDIVISION IN THE WEST 1/2 b
OF SECTION 31, TOWNSHIP 36 NORTH. RANGE 12 EAST OF THE 'THIRD PRINCIPAL MERIDIAN, ;
IN COOK CQUNTY, ILLINOIS :
4

PARCEL 2: ‘

EASEMENT FOR INGRESS AND EGRESS APPURTENANT 70O AND FOR THE BENBFIT OF PARCEL 1 AS
SET FORTH IN DECLARATION OF COVENARNTS AND REST.ZCTIONS FOR BROOK HILLS WEST
P.U.D. TOWNHOMES RECORDED DECMEBER 21, 19%4 AS(DJCUMENT 04063325

GFOS4R0S (RSS! Page 1
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