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This Mortgage prepared by: PATRICIA H2EFMAN g / 7

C#ORTGAGE

THIS MORTGAGE IS DATED APRIL 29, 1996, betwesn PATRICK J. CALLAHAN and LIZA J. CALLAHAN, HIS
WIFE, AS JOINT TENANTS, whose address is 11078 WEST 168TH STREET, ORLAND PARK, IL 60462
(referrad to below &s "Grantor”}; and SOUTHWEST FINAMIAL BANK AND TRUST COMPANY OF ORLAND
PARK, whose address Is 15330 S. LAGRANGE ROAD, GR.AND PARK, IL 60462 (referred to below as

"Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortyagss, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real proraity, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali easzinents, rights of way, and
appurteniances; afl water, water rights, watercourses and ditch rights (including stwcx ia utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 10 she real property, incwding without limitation
all minerals, oil, gas, geothermal and similar matters, located In COOK County, Stste oi llincis (the "Real
Property™):
LOT 2 IN LAUREL HILL PHASE 1, BEING A SUBDIVISION OF PART OF THE NCRTHWEST 1/4 OF
SECTION 26, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINC:®AL MERIDIAN, IN
COOK COUNTY, ILLINOIS

The Real Properly or its address Is commonly known as 11018 WEST 188TH STREET, ORLAND PARK, it
60462. The Reaj Property 1ax identification number is 27-29-107-006-0000.

Grantor presently assigns to Lender ail of Grantar's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shail have the foliowing meanings when used in this Morigage, Terms not
otherwise defined in this Morgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o dotlar amounts shall mean amounis in lawful money of the United States of America.

Gramtor. The word “Grantor” means PATRICK J, CALLAHAN and LiZA J. CALLAHAN. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation each and all of the guarantors,
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surcties, and accomnodation parties in connection with the Indehtedness.

Improvements. The word "Improvemenis” means and includes without limitation al! existing and future
improvements, buildings, stuctures, mobile homes affixed on the Real Property, facilitics, additions,
replacements and ather construction on the Real Property.

indebtedness. The word "Indebledness” means all principal and interest payable under the Notr and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Gramtor under this Mortgage, together with interest on such amounts 25 pruvided in

this Mortgage. At no time shail the principal amount of indebtedness secured by tha Mortgage, not
Including sums sdvanced to protect the security of the Morigage, excesd the note amounl of
$150,000.00.

Lender. The word “Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, its successors and assigns. The Lender is the morigagee under this Mortgage.

Mortgage. The wo:d “Mortgage” means this Mortgage between Granlor and Lender, and includes without
limitation all assignm:ats and security interest provisions relating to the Personal Propenty and Rents.

Note. The word "Note ™ mzans the promissory note or credit agreement dated April 29, 1996, in the original
principal amount of $150,/0000 from Grantor to Lender, together with all remewals of, extensions of,
medifications of, refinancings of, ronsolidations of, and substitutions for the promissoty noie or agreement.
The interest rate on the Note is 7.650%. The Note is payable in 179 monthly payments of $1,403.40 and a
final estimated paymen! of $1,401.33.

Personal Praperty. The words "Pessona Property” mean all equipment, fixtures, and other aricles of
rsonal property now or hereafier owned by-Uizntor, and now ar hereafier attached or affixed to the Real
roperty; together with all accessions, paris, ano aZdiions to, all replacements of, and all substitutions for, any

of such Fropcny; and together with all proceeds tincluding without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition %1 the Propenty.

Property. The word "Propenty" means collectively the Real-Property and the Personal Property.

Real Pro&erty. The words "Real Property™ mean the piopsety, interests and rights described above ia the

"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean apu include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreemiets, guaranties, sccurity agreements,
morigages, deeds of trust, and all other instruments, agreemenis ana docaants, whether now or hereafier
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and futwe rents, revenues, incoay; issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURIY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S GIVEN AND ACCEFTED OW THE FOLLOWING TER=®:

PAYMENT AND PERFORMANCE. Exccpt as otherwise provided in this Mortgage, Grantor shall yay 1o Lender all
amounss secured by this Mostgage as they become due, and shall sirictly perform all of Grantor's cbligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possesslon and Use. Until in default or uniil Lender exercises its right to collect Rents as provided for in the
Assignment of Renis form executed by Grantor in comnection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and coliect the Rents from the Propeny.

Duty to Maintaln. Grantor shall maintain the Propenty in tenasstable condition and promptly perform all repairs,
replacements, and maintenance necessary (o preserve its value,

Hezardous Substances. The wrms “hazardous waste,” "hazardous substance,” “disposal,” "release,” and
threatened release,” as used in this Morgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ('SARA;), te Hazardous Materials Transportation Act, 49 U.8,C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 690}, ¢t S?I% or other applicable state or Federal laws,
rules, or re%uauons qdorled pursuant to any of the foregoing. The terms “hazardous waste™ and “hazasdous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants (0 Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, ireaiment, disposal, release or

threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
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i3 (b) Grantor has no knowledge of, or reason 1o believe thai there has been, except as previously disclosed to

i and acknowledged by Lender in writing, (i) any use, generation, manufacture, starage, treatment, disposal,

't release, or threatencd release of any hazardous waste or substance on, under, abaut or from the Property bi

i any priot owners or occupants of the Prom or %1) aty actual or threatened litigation or claims of any kind

. by any person relating to such matters, (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, copiractor, agent or other authorized user of the %’ropeny
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (u? any such activity shall be conducted in compliance with all
applicable federal, state, and Jocal laws, regulations and ordinances, including without limitaion those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its ageals to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender mey decm appropriate 10
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s jurposes only and shall not be construed io create any responsibility or lability
on the part of Lender to Grantur or 1o any other person. The representations and warrantics contained herein
are based on Grantor's due diligence in investigating the Propen¥ for hazardous waste and hazardous
substances. ‘irantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in ite_event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees 10 inderni®y and hold harmiess Lender against any and all claims, losses, libilities, damages,
penaities, and expenses which Lender may direcily or indirectly sustain or suffer resulting from a breach of
this section of the Mlorgage or as a consequence of any use, generalion, manufacture, Storage, disposal,
release or threatened fuirose occurting prior 10 Grantor’s ownership or interest in the Property, whethier or not
the same was or should pive been known to Grantor. The provisions of this section of the Mortgage,
including the obligation 1o irsemnify, shall survive the E:ymcnt of the Indebredness and the satisfaction and
reconveyance of the lien of this *ortgage and shall not be affected by Lender's acquisition of any interest in
\he Property, whether by foreclosure-or otherwise.
Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an
siripping of or waste on or to the Property-ar any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, o prant 1o any other party the right to remove, any limber, minerals
(including oil and gas}, soil, gravel or rocipraducts without the prior written consent of Lender,
Removal of improvements. Grantor shaii rGi demolish or zemove any Improvements from the Real Property
without the pricr written conseni of Lender. Ac-a-condition lo the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory 1o Lender 1o replace " such Jmprovements with
Improvements of at least equal value.

Lender's Right to Entsr. Lender and ils agents anc r=prosentatives may enter upon the Real Property at all
reasonable limes to atiend to Lender's interests and to iugpect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requizements. Grantor sial’ ~romptly conmply with all laws, ordinances, and
regulations, now ot hereafter in effect, of all govemnmental authoritice applicable to the use or occupancy of the
Propenty. Grantor may contest in good faith any such law, ordinaniz, or regulation and withhold compiiance
during any proceeding, including appropriat appeals, so long as Grantor bas dotified Lender in writing prior to
doing so and so long as, in Lender's sole opiniof, Lender's interests in the Property are not jeopardized.
Lender may require Grantor io post adequaie security or a surety bond, reacorahly satisfactory to Lender, 10
protect Lender's interest.

Duty to Protecl. Grantor agrees neither to abandon nor leave unattended the Proscrry. Gramtor shall do all
other acts, in addition 10 those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediat:ly ~ue and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consent, .t all or any
part of the Real Property, or any interest in the Real Property, A "sale or transfer” means the conveyane of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether veluntary or
involuniary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, Jeasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, If any Granior is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interes(s
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lilinois law.
LA%ES AND LIENS. The following provisions relating to the taxes and liens on the Propesty are a pant of this
ortgage.

Payment. Grantor shall pay when due (and in all events prior lc delinquency) all taxes, pa roll taxes, special
taxes, assessments, water char%e.s and sewer service charges levied against or on account of the Property,

and shall pay when due ai] claims for work done on or for services rendered or material furnished 1o the
Property. Gramtor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Morigage, exccgt for the lien of taxes and assessments not due, and except as otherwise
pravided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a goad
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faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopaidized. If a lien
arises of i3 filed as a result of nonpayment, Grantor shall within fifteen (15) days afier the lien arises or, if 2
lien is filed, within fifteen (15) days after Graator has notice of the filing, secure the discharge of the lien, or sf
uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in ah amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclusure or sale under the Hen. In any contest, Gragtor shall
defend itself and Lender and shall satisfy any adverse judﬁmcm before cnforcement against the Property
Grantor shall name Lender as an additional obligee under any surety bond furnished ip the contest
proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of puayment of the
1axes or assessments and shall authorize the appropriate governmental official to dehiver to Lender af any (ime
a written statement of the taxes and assessments against the Propeny.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before gnf_ work is commenced,
any services are fumished, or any materials are supplied to the Propenty, if any mechanic’s lien, materialmen’s
lien, or other }icn vould be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish 12 Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

l‘F:!RE)S’E!!W’ DAMAGE (W3U'RANCE. The following provisions relating to insuring the Property are a pan of this

origage.
Maintenance of Insurencs. . Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemznfs on a replacement basis for the full insurable value coveriug all
Improvements on the Real Proney in an amount sulficient to avoid a%;zlical_inn of any coinsurance clause, und
with & siandard mortgagee clause in lavor of Lender. Policies shall be written by such insurance companics
and in such form as may be reasonubly ;cce?tab!e to Lender, Grantor shall deliver to Lender certificates of
coverage from each insurer containing, 4 stiprlation that coverage will not be cancelied or diminished without a
minimum of ien (10) days’ prior written notixc to Lender and not coptaining any disclaimer of the insures’s
lability for failure 10 give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impalrer in any way by %?-m‘ omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Direcior of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obiain and
maintain Federal Flocd Insurance, to the extemt suth insurance is required by Lender and 15 or becames
available, for the term of the loan and for the full unpair pnncipal balance of the foan, or the maximum limit of
coverage that is available, whichever is fess.

Application of Proceeds. Grantor shall promptly notify «ender of any loss or damage to the ngcny. Lender
may make proof of loss if Grantor fails io do so within filterir (15) days of the casualty. iether 01 Kol
Lender's security is impaired, Lender may, al its election, zpp'y_the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the mstoration and repair of the Psoch«. If
Lender elects to apply the proceeds 1o restoration and repair, Grantor shai! repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lenger shall,“upon satisfactory proof of such
expendityre, pay or reimburse Granior from the proceeds for the reasonible st of repair or resioration if
Grantor is not in default hereunder. Any proceeds which have not been disuursed within 180 days after tieir
receipt and which Lender has not committed to the repair or testoration of thel fronerty shall be used first to
pay any amouni owing to Lender under this Mortgage, then to prepay accrued intcres; and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. 1 Lender-yuidi any proceeds aiter
payment in full of the ndebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o the beneint ol and pass 1o, the
purchaser of the Property covered by ‘this Morgage at an)énl)ms:ee's sale or other sal: hed under the
provisions of this Morigage, or at any foreclosure sale of such Propenty.

EXPENDITURES BY LENDER, if Grantor fails to comply with any provision of this Mortgage, or/if any action or
gemceedmg is commenced thet would materially affect Lender's interests in the Propenl'. Lender on Giantor's
half may, but shall not be required to, take any action that Lender deems appropriate. Any amount that ider
expends in so doing will Lear interest at the rate provided for in the Note from the date incurred or paid by iender
1o the date of reg:rmem by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the halance of the Note and be apportioned among and be payable with any instaitment pzfzymems to
become due during either (i} the term of any agghcable insurance policy or (ii} the remaining 1erm of the Note, of
{c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paraﬁraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the defaul. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

gArI?HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propesty are a part of this
Mortgage.

Title. Grantor warrants that: (2} Grantor holds govd and marketable title of record to the Propertv in fee
simple, free and clear of all liens and encumbrances ather than those sel forth in the Real Propesty description

or in any title insurance policy, title repot, or final title opinion issued in favor of, and accepied by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and delives
this Mortgage to Lender.

Defense of Title. Subject (o the exception in the par:ﬁraph above, Grantor warranis and will forever defend
the ritle to the Property against the jawful claims of all persons. In the event any action or proceeding is
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commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nowminal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compiiance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies wilh
all existing applicabie laws, ordinances, and regulations of governmenta! authorities.

/CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mongage.

lication of Net Proceeds. If all or any pan of the Propenty is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
rtion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
operty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and astorneys’ fees incurred by Lender in connection with the condemnation.

Procoedlrﬁ';. I" any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall protaptly take such steps as may be necessary (o defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, bul Lender shall be entitled to participate in the
proceeding and to de ropresented in the proceeding by counsel of its own choice, and Grantor will deliver or
_ cause 10 be deliverer to . #nder such instruments as may be requested by it from 1ime 1o time (o permit such
’ participation,
; IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
- relating to governmental taxes, fecs an< charges ate a part of this Mortgage:

Current Taxes, Fees and Cheigvs. Upon request by Lender, Grantor shall execute such documents in
addition to this Morngage and take wiatever other action is requested by Lender to perfecl and continue
Lender's lien on the Real Property. Grantsyshall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfe<ting or continuing this Mortguge, including without limitation all
taxes, fees, documentary stamps, and other charyes for recording or registering this Mortgage.

Yaxes. The following shall constitute taxes w0 which this section applies: (a) a specific tax upon this type of

Mongaée os upon all or laen(r part of the Indebteciiese secursd by this Mortgage; (b) a specific tax on Grantor

which Grantor is avthorized or required to deduct f1om pavments on the Indebtedness secured by this type of

Mongaﬁe; {c) a tax on this type of Morigage chargeab’: agiinst the Lender or the holder of the Note; and (d)

% specific tax on all or any portion of the Indeblednese or-on payments of principal and interest made by
rantor.

Subsequent Taxes. If any 1ax to which this section apnlie: is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of De.pult (as defined below), and Lender may

exercise any or all of its available remedies for an Evem of Defauli 7s provided below unless Grantor either

ﬁx) pays the tax before it becomes delinquent, or (b} contests the 12 as provided above in the Taxes and
1eﬂ:s %ccuon and deposits with Lender cash or a sufficient corporate surety pond or other security satisfaciory

10 Lenger,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage a5 a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a securily agreement to the exient any of the E:‘rggeny
constitules fixiures or other personal pmpert|y, and Lender shall have all of the rights of ‘a'secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statemenis and t=ke whatever
other actiou is requested by Lender to perfect and continye Lender’s security interest in the Remts and
Personal Property. In addition to recording this Mortgage in the real property records, Lendes riay, at any
time and without further authorizaiion from Grantor, file executed counierparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in periceing or
cominuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available 10 Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party}, from which information
concetming the security interest gramed by this Morigage may be oblained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furiher assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 10 Lender or to Lender’s designee, and when
re%ugstcd by Lender, cause to be filed, recorded, refiled, or rerecorded, as the casc may be, at such times
and in such’ offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continualion statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in_order to effectuatc, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Noe,
this Mortgage, and the Refated Documents, and (b) the liens and security interests created by this Monﬁaﬁe
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed to the coptrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incutred in connection with the matiers referred to in this paragraph.

H
4
i

KITOCEL 96




wowm  UNOFFIGIAL COPY

Loan No 8005898 {Continued)

Page &

Attorney-in-Fact. If Grantor fails 10 do any of the things referred to in the preceding paragrapb, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Granlor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact fos the purpose of making, executing, deliveriag,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the marters referred to in the preceding paragraph.

FULL PERFORMANCE. If Granior pays all the Indebtedness when due, and otherwise performs ail the obligations
imposed upon Grantor under this Mortgage, Lender shall execuic and defiver 1o Grantor a suitable satisfaction of
this Mongage and suilable statements of termisation of any financing statement on file evidencing Lender's
security interest in the Rents and the Personal Prog_cny. Granior will ag. if permitted by applicable law, any
reasonable termination fee as detecmined by Lender from time fo time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebledness and thereafter Lender
is forced 1o remit the amount of that payment (2) to Grantor’s trusiee in bankrupicy or (o any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (bj by reason of any judgment, decree oy onder
of ‘any court of adminisirative_body having jurisdiclion over Lender or any of Lender's property, or (c) by reason of
any sestlement or comprise of any claim made by Lender with an}' claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this .M""ﬁ e
shall coniinue to oe vifective or shall be reinsiated, as the case may be, notwithsianding ary cancellation of this
Mortgage or of any 10 or other instrument or agreement evidencing the Indebtedness and the Property will
contitiué ro secure the emeunt repaid or recovered to the same extent as if that amount never had been originally
received by Lender. and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebiedness o7 ‘0 this Mortgage.

DEFAULT. Each of the followiag, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. tailurz-of Granior fo make any payment when due on the Indebtedness.

Dofault on Other Payments. ©ai'ure of Grantor within the time required by this Morgage o make any
payni'gem for 1axes or insurance, of any olicr payrzenl necessary (o prevent filing of or to effect discharge of
any lien.

Compllance Default, Failure of Grantor i comply with any other term, obligation, covenani or condition
contained in this Morigage, the Note or in zny cf the Related Documents.

Faise Statements. Any warranty, represeniation 0y statement made or furnished to Lender by or on behalf of
Grantor under this Montﬁagq, the Note or the Relatd Pocuments is false or misleading in any material
respect, either now or 4t the time made or furnished.

Defective Coliateralization. This Morigage or any of (b Related Documents ceases 1o ve in full force and
effect (including failure of any collateral documents to create a »alid and perfected security interest or lien) ai
any time and for any reason.

Death or insolvency. The death of Graator, the insolvency of Crautor, the appointment of a receiver for any
part of Granlor’s property, any assignment for the benefit of crediturs, anv 1ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency law. by of against Grantor.

Foseclosure, Forfelture, etc. Commencement of foreclosure or forfenuse proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Crantor or by any governmental
agency against any of the Property. However, this subsection shall not applyin tne event of a good faith
dispufe by Grantor as to the validity or reasonableness of the claim which is ihe 0asiz’ of the fereclosure or
forefeiture %ocm:dm%i provided thai Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory io Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of apy or agresment between
Grantor and Lender that is not remedied within any grace period %rovided therein, including wriicut himitation
imy agreement concerning any indebtedness or other obligalion of Grantor to Lender, whether exist'ag now or
aler,

Events Aftecting Guarantor. Any of the preceding events occurs with respect 10 any Guarantor of any of the
indehtedness or any Guaramior dies or becomes incompetent, or revokes or disputes the validity of, or tiabiiity
under, any Guaranty of the Indebredness.

insecurity. Lender reasonably deems ilself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thercafter,
Lender, at its option, may excrcise any one os more of the following rights and remedies, in addition to any other
- rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the
entire 1;iéxc[lebwdness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect (o all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Propenty and
callect the Rems, gnclude amounts pas( due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebledness. In furtherance of this right, Lender may require any tenam or other
user of the Pro(?crty to make payments of rent or use fees directly to Lender. If the Renis are collecied by

Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endcrse instruments
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z,_ Payments by tenants or other users to Lender in rzsponse to Lender's demand shall satisfy the obligations for
. which the pavments are made, whether or not any proper grounds for the demand existed. nder may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Pogsession, Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appoinied to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Prop:;t; precedulxg oreclosure or sale, and 1o coflec: the Renis from the Property
and apply the proceeds, over and above the cost of the receivership, againsi the Indebtedness. The
mortgagee in gossessxon or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the agpmm value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pant of
the Property.

Deficiency Judgment. I permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in L2 Vadebtedness due to Lender after application of all amounts received from the exercise of the
righty provided inhis section.

Other Remedles. 'ender shall have al! other rights and remedies provided in this Morigage or the Nose or
available at law or 17 Zquity.

Sale of the Properl&. T the extent permitied by applicable law, Grantor hereby waives any and al! right o
have the property marshalie. 'n exercising its rights and remedies, T.ender shail be frec 10 sel) all or any part

of the Property together or scpa.ately, in one sale or by separate sales. Lender shail be emtitled 1o bid 3t any
public sale on all or any portiniof the Property.

Notice of Sale. Lender shall givc (jrantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time atisr which any private sale or other intended disposition of the Personal
Property is 1o be made. Reasonable nol’ce shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Hemedles. A waivor oy any party of a breach of a provision of this Morigage shall not
constitute a waiver of or pre{udgcc the party's 112k ‘otherwise to demand strict compliance with that provision

or any other provision. ~Election by Lender to-pursue any remedy shall not exclude pursuit of any other
remedy, and an_election to make expenditures or lake ucifon to perform an obligation of Grantor under this
Mortgage after failure of Granlor to perform shall not ffec: Lender’s right to declare a default and exercise its
remedies under this Morngage.

Attorneys’ Fees; Expenses. [f Lender insiitutes any suit or action to enforce any of the terms of this
Morigage, Lender shall be emitled to recover such sum as tiic connt may adjudge reasonable as attomeys’

fees at frial and on any appeal. Whether or not any court action is iivolved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary at anv time for-the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness P&yable on demand and shall bear interest
from the date of expendiwre untit repaid at the rae provided for in (he Mote. Expenses covered by this

aragraph include, without limitation, however subject 1o any limits under azolicable aw{ Lender’s attormeys’

ves and Lender’s jegal expenses whether or not there is a lawsuit, including, wlorneys’ fees for banl;rnu‘sncy
proceedings (including efforts (o modify or vacale any automatic stay Oy lajviction), appeals _any
amic?pate post-judgment collection services, the cost of searching records, obtair. g ‘itle reponts (including

foreclosure reports), surveyors' reports, and appraisal fees, and litle insurance, o Ui extent permitted by

applicable law. Grantor also will pay any court costs, in addition (o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including !vithout limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by televacsizuitie, and shall

be effective when actual!? delivered, or when deposifed with a nalion ;y recognized overnign courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, centified or regte:ersd mail,
postage grepaid, directed 1o the addresses shown near the beginning of this Mottgage. Any party may chaige ils
address for notices under this Mortgage by giving formal written notice to the other panties, sgleclfymg wnat the
Purpose of the notice is 1o change the party's address. All copies of notices of foreclosure from the holder of any

ien which has pricrity over this Mongage shall be sent 10 Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Granior agrees to keep Lender informed at ali times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortzage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire undersianding and
ﬁrecmem of the parties as to the matters st forth in this Morigage. No alteration of or amendment 10 this

ontgage shall be effective unless given in writing and signed by the party or pariies sought 10 be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender In the State ot
lilinols. This Mortgage shall be governed by and construed In accordance with the laws of the State of
linols.

Captlon Headlngs. Caption headings in this Mortgage are for convenience purposes only and are not fo be
used to interpret or define the provisions of this Morigage.

Meorger. There shall be ro merger of the interest or estate created by this Morigage with any other interest or

estate in ighfe l:iropeny at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

8ITOLLIE
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Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and zil references
to Grantor shali mean each and every Gramtor. This means tha each of the persons signing below is
responsible for ali obligations in this Mortgage.

Severablllty. If a court of competent jurisdiction finds any gmvision of this Morigage to be iovalid ar
unenforceable as to any person or circumstance, such finding shall not render that pravision invalid or
uncuforceable as to any other persons or circumstances. [f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
canngt be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigng. Subject to the Jimitations stated in this Morigage on transfer of Granlor's interest,

this Mortgage shall be binding upon and inure to the benefil of the parties, their successors and assi%as. If

owneship of the Property becomes vested in a person other than Gramor, Lender, without notice 1o Urantor,

deal with Grantor’s successors with reference fo this Morigage and the Indebredness by way of

{‘gd %aregnce or extension without releasing Grantor from the obligations of this Mortgage or liahility under the
ehiedness.

Time Is of the Fssence. Time is of the essence in the performance of this Mongage.

Walver of Homastaad Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemplion iaws of the State of 1iiinois as to all indebtedness secured by this Morgage.

Walvers and Consents. Lender shall not be deemed o have waived any rights under rhis Mortgage (os under
the Related Documents) un'css «uch waiver is in writing and signed by Lender. No delay or omission on the
pant of Lender in exercising am right shall oreraie as a waiver of such right or any other right. A waiver by
any parly of a provision of thi¢ iortgage shall nol constitute a waiver of or prejudice the pasty’s right otherwise
to demand sirict compliance with tiiay provision or any other provision. No prior waiver by lender, nor any
course of dealing between Lendes ad Urantor, shall constitute a waiver of any of Lender's righte or any of
Grantor's obligations as to any future tran<ictions. Whenever consent by Lender is required in this Mongage,
the granting of such consent by Lender iii any instance shall not coustitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ 2ii THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO (TS TERMS.

GRANTOR:

|OI0CLI6
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MORTGAGE
(Continued)

INDIVIDUAL ACKNOWLEDGMENT

{ STATE OF L Ll )

"
I

) 88

B) N
‘countvor__ Cetf )

On this day before mg, the undersigned Notary Public, personally appeared PATRICK J. CALLAHAN and LIZA J.
| CALLAHAN, Mg e Kiown to be the individuals described in and who executed the Morigage, and acknowledged

: that they signed the Morgage as their free and voluntary act and deed, for ihe uses and purposes therein
; mentioned.

Glven under my he:wi and official seal this __2 9 7" day ot ,ﬁw) 18 94,
" g A W ZZdZ/ Residing at ﬂoﬂm7 Ll

. Notary Public In and for the Sta'e of f LL
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