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This Assignment of Rents prepared by: ~PATRICIA HOFFMAN 4 ﬁ 7 P}

ASSIGNIRENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 29, 199¢€, betwean PATRICK J. CALLAHAN and LIZA J.
CALLAHAN, HIS WIFE, AS JOINT TENANTS, whose addres iz 11019 WEST 188TH STREET, ORLAND PARK,
il 60462 {referred to below as "Grantor”); and SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF
ORLAND PARK, whose address Is 15330 S. LAGRANGE ROAD, OR'.anD PARK, IL. 60462 (referred to below
as "Laender”).

ASSIGNMENT. For valuable conslderation, Gramtor assigns, grants a cuntaulng security Interest in, and
conveys to Lender all of Grantor's right, title, and Interest In and to the Rans from the following described
Praperty located in COOK County, State of liiinois:

LOT 2 IN LAUREL HILL PHASE 1, BEING A SUBDIVISION OF PART OF TH.: JORTHWEST 114 OF
SECTION 29, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIFAL MERIDIAN, iN
COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 11019 WEST 188TH STREET, ORNLAND PARK, L
60462. The Real Property tax identification number is 27-29-107-006-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

9 3431 5

Assignment. The word "Assignment” means this Assignment of Rents berween Grantor and Lender, apd
includes without limitation all assignments and securily interest provisions relating to the Rents.

Event of Default. The words “Event of Default" mean and include without limitation any of the Events of
Defauit set forth below in the section titled "Evems of Default.”

Grantor. The word "Grantor” means PATRICK J. CALLAHAN and LIZA J. CALLAHAN,

Indebtedness. The word "Indebiedness” means all principal and intcrest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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1o enforee obligations of Grantor under this Assignment, together with interest on such amounts as provided in

this Assignment,

Lender. The word "Lender™ means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF QRLAND
PARK, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated April 29, 1996. in the original
principal amount of $150,000.00 from Grantor to Lender, together with all renewals of, exiensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agrecment.

Thbe interest rate on the Note is 7.630%. The Nowe is payable in 179 moothly payments of $1,403.40 and &

final estimated payment of $1,401.33.

Propoﬂy. The word "Property” means the real properly, and all improvements thercon, described 2bove in
the "Assignmep.* section.

Real Property, The words "Real Property™ mean the property, interests and rights described above in the
"Property Definition™ section.

Related Documerir.  The words "Related Documeits” mean and include withouwt limitatien all promissory
noles, credit agreerenis~loan agreements, environmemal agreements, puaranties, Securily agrecments,
mortgages, deeds of trus'. wrd all other instruments, agreements and documents, whether now or hereafter
existing, executed in connecior, with the Indebtedness.

Rents. The word "Rents” mcans all rents, revenues, income, issues, profits and proceeds from the Propenty.
whether due now or later, includnp vithout limitation all Rents from all leases described on any exhibit

attached 10 this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE ((1) PAYMENT OF THE (NDEBTEDNESS AND (2; PERFGRMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTCR JYDER THE NOTYE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise pinvided in this Assignmem or any Related Document,
Grantor shall pay to Lender all amoums secured by this Assizorent as th me due, and shall strictly
perform all of Grantor's obligations under this Assignment, Unfess ard unii] Lender exercises its right to colléct
the Rents as provided below and so long as there 15 no default undér this Assignment, Granior may renain ia

possession and control of and operate and manage the Property and coliesi ‘he Rents, gmvided that the granting

of the right to collect the Rents shall noi constitute Lender's Consent 1o th use of casit collajeral in a bankrupicy

proceeding,
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPELY TU THE RENTS. With respect 1o the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grautor is entitled to receive the Remis free and clear of all righte; louns, liens, encumbrances,
and claims except as disclosed to and accepted by Lender In writing.

nghi 1o Aasign, Grantor has the full right, power, and authority to enter into this Assignment wid to assign
and convey the Renis to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any othe: cison by any
instrument now In force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwisc dispose of any of Gruaar’s rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at_any time, and even though no defaull
shall have occurred under this Assignment, to collect and receive the Rents. For ihis purpose, Lender is hereby
given and granted the following rights, powers and autherity:

Notice to Tenants. Lender may send notices to any and all tenams of the Propenty advising them of this
Assignment and directing all Rents (o be paid directly 1o Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive
from the tenants or from any otf.er persons liable therefor, all of the Rents; institute and carry on al! legal
proceedings necessary for the protection of the Property, including such proceedings as may be neccssar¥ {0
lhreco;g possession of the Property; collect the Rents and remove any tenant or ienants or other persons from

e Propesty.

Maintain the Property. Lender may enter upon the Prorcny w mainain the Property and keep the same in
repair; 10 pay the costs thereof and of all services of all employees, including sheir equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and conduion, and aiso 10 dpay ali
taxes, assesswents and water utilities, and the premiums on fire and other insurance effected by Lender on

the Property.

Compliance with Laws. Lender may do any and all things to exccute and comply with the laws of the State of
Illinots and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.
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Lease the Prosgquy. Lender may rent or lease the whole or any part of the Propedty for such term OF terms
and on such conditions as Lender may deem appropriate,

Empioy Agents. Lender may engage such agent oOF agents as Lender may decm_appropriate, either in
Lender's name or in Grantor’s name, to rent and manage the Property, including the coltection and application

of Rents.

Other Acts. Lender may do alt such other things and acts with respect to the Property 25 Lender may deem
propriate and may acl exclusively and solely in the place and stead of Grantor and 1o have all of the powers

i G rantor for the putposes staied above.

. No Requirement to Act. Lender shall not be rc?‘
: that Lender shall have performed one or mofe of the foregoing acts or things

: any oiher specific act or thing.

i APPLICATION OF RENTS, All costs and expenses incurred by Lender in connection with the Pro?e shall be for

! Grantor's account and Lender may pay such costs and expenses from the Remts. Lender, in its sole discretion,

" shall_deternine the apracation of any and all Rents received by it; however, any such Rens received by Lender

. which are not gpplied vo.such cosis and expenses shall be applied to the Indebledness. All expenditures made by
Lender under this Assigament and nat teimbursed from the Rents shall become a part of the Indebiedness
secured by this Assignmony, and shall be payable on demand, with interest at the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. _u Grantor pays all of the Indcbiedness when due and otherwise performs all the
obligations imposed upon Grato¢ wnder this Assignment, the Note, and the Related Documems, iender shall
execute and deliver to Grantor 2 suitavle satisfaction of this Assignment and suttable statements of termination of

any financing statement on file evidencing Lender's security interest in the Renis and the Propeny. i
\ermination fee required by law shau be paid by Gramor, if permitted by applicable law. 1f, however, egaymem is
made by Grantor, whether voluntarily or'otheruise, Of by guarantor or by any third party, on the Indebtedness and
thereafier Lender 1s forced 10 remit the amuunt of that pavment (at) 1o Grantor's trustee in bankrupicy of to any
similar person under any federal or state bankrupicy law or law for the relief of debtors, (b) by réason of any
judgment, decree or order aof any court or adninisuative body having jurisdiction over Lender or any of Lendet’s
property, or (c) by reason of any scttiement or COrip1se of any claim made by Lender with any claimant (including
without limitation Graniot), the Indebledness shaii oo consi sred unpaid for the purpose of enforcement of this
Assignment and this Assi nment shall continue to bs “ffective or shall be reinstated, as the case may be,
aotwithetanding any cancellation of this Assignment of 0T any note of other instrument or agreement evidercin
the Indebtedness and the Property will contiaue 10 secure the -awount repaid or recovered to the same exient as if
that amount never had been originally received by Lender, \nd Grantof shall be bound by any judgment, decree,
order, settlement of COMpromiIse relating 10 the Indebredness ot fo this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply witn apy provision of this Assigtn;nent, or if any action or

grocccding is commenced thar would materiatly affect Lender's jalzissis in the Propeny, nder on Gramtor's
ehalf may, but shall not be required to, take any action that Lender duer:s appropriate. Any amount that Lender

expends in so doing will bear interest at the rate provided for in the No.e ‘rom the date incurred or paid by Lender

to the date of reg:{mcm by Grantor. All such expenses, al Lender's opon, will (a) be payable on demand, (b

be added 1o the balance of the Note and be apportioned among and be payab‘c._w.m any instaliment payments 10

become due during either (i) the term of any apgehcable insurance policy or (i ke remaining term of the Note, or

(c) be treated as a balloon payment which will due and payable at the Note's ssturity. This Assignment also

will secure payment of thess amoums, ‘The rights provided for in this Pamgraph ehali-bs in addition to any other
rigits or any remedies to which Lender may entitled on account O the defauit. Any such action by Lender

shall not be construed as curing the defauil so as 1o bar Lender from any remedy thit % otherwise would have

had.
DEFAULT. Each of the following, at the opiion of Lender, shall constitute an event of defaill ("Event of Defaull™)
under this Assigniment:

Default an Indebtodness. Failure of Grantor (o make any payment when due on the Indelieiness.

Compllance Default. Faiture of Grantor 10 cumpiﬁ with any other term, obligation, coveaait or condition
contamed in this Assignmen, the Nate or in any of the Related Documents.

Falss Statements. Any warranty, rlsprescmation ot stalement made oy fumished to Lender by of on behalf of
Grantor under this Assignment, o€ ote or the Related Documents is false or misleading in any material

respect, cither now or al the time made or furnished.

Defective Collateralization. This Ass‘xﬁnmcut or any of the Relaied Documents ceases 1o be in full force and
effect (including failure of any collateral documents 10 Creaie a valid and perfected security interest o lien) at

any time and for any reason.

Other Defaults, Failure of Grantor 10 comply with any term, obligation,
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the insolvency of Grantar, the appointment of a receivers for any
art of Grantor's propenty, any assignment for the benefit of creditors, any lype of creditor workeut, of the

commencerment of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, rfhpossession or any other method, by any creditor of Grantor or by any averamental
agency against any of the Property. However, this subsection shall not apply m the event ol a ﬁood faith
dispule by Grantor as 10 the validity or reasonableness of the claim which 13 the basis of the foreclosure oF

forefeiurc proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

ot
¢
s

-t

wired to do any of the forcgoinf acts or things, and the fact
shall not require Lender 10 do

covenani, or condition contained in any
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Or a surety bond for the claim satisfactory (o Lender,

Events Affecting Guarantor, . Any ol the preceding events occurs with fespect to any Guaranter of any of (he
Indebtedness or any Guarantor dies or becomes dicompetent, or revokes or disputes the validity of, or ligbility
under, any Guaranty of the Indebtedness.

tnsecurity, Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuirence of any Eveni of Default and at any time (hereafter,
Lender may exercise any one or more of the olfowing rights and remedies, ir addition to aoy other :ights or

remedies provided by law:

Accelerate Indebtednese. Lender shall have the right at its option witheut notice 10 Grantor 10 declare the
entire Indebiedness immediately due and payable, inclu 108 any prepayment penalty which Grantor would be
required to pay,
Collect Rents. Lender shall have the right, without notice w Grantor, 1o take possession of the Propeny and
collect the Rents, .inc.ludin{; amounts past due and unpaid, and apply the net ﬂ!‘occcds. over and above
der's costs, aghinst the ndebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lenaer's Riﬂt ‘o Coliect Section, above. If the Rens are coliected by Lender, then Granior
irrevocably designatc: Lender a5 Grantor's allomey-in-fact o endorse insiraments received ip payment
thereof in"the name o, Srantor and fo negotiate the same and collect the proceeds.  Payments by fenanis or
other users to Lender in_tesponse to Lender's demand shall satisfy the obligarions for which the payments are
made, whether or not any r7oper grounds for the demand existed. Lender May exercise its rights under this
subparagraph either in Penon, oy agent, or through a receiver.

Mortgagee In Possession. Lrider shall have the 1ight 10 be placed a5 Mmarigagee in possession or (o have a
receiver appointed to take possessiop-of all Or any part of the Property, with the power 1o protect and greservc
the Property. (o aperaie the Propertv vy edin oreclasure or sale, and to collect the Rents from the Propent
and apply ( proceeds, over and Loove.rhe cosi of the receivership, against the Indebledness. The
morigagee in ?ossession OF Ieceiver ma; seive without bond if permitted by law. Lender's right 10 the
ppointment of  receiver shall exist whatser or net the aﬁﬁarem value of the Propernty cxceeds the
Indebtedness by 1 substantial amount. Employirent by Lender shal! nos disqualify a person from serving as a
receiver.

l?";“ Remediies. Lender shafl have all other rignis and remedies provided in this Assignment or the Note or
y law.

Walver; Election of Remedies. A waiver by any patiy 51 a breach of a provision of this Assignment shall not
constitute a waiver of or prc’iudicc the party’s rights otherwies 14 demend sirict compliance with that provision

or any other provision. = Election by Lender 1o pursuc any ‘reipody shall not exclude fpursuu of any other
remeay, and an election 10 make expenditures or take action to perictm an obligation of Grantor undar this
Assignment afier failure of Grantor 10 perform shall not affect Lendzr’s right io declare 2 defaull and exercise

its remedies under this Assignment,

Attorneys’ Fees: Expenses. If Lender instiiutes any suif or actioi to' enforce any of the terms of this
Assignment, Lender shal} be entitled 1o recover such sum as 1he court may adigdoe reasonable as atiorneys'
fees at trial and on any appeal.  Whether or noy any Court action is involved, al' (“asonable expenses incurred
by Lender that in Lender's opinion are necessary at an lime for the protectica of its interest or the
enforcement of its rights shajl become A part of tie Indebledness ayable on demand ang shal! bear intercs:
from the date of expendituse 1ntil repaid at the rate provided for in the Note. Exnumses covered by this
ara%r;‘:gh tnclude, without limitation, however subject (¢ any limits under applicable law, L2nder's altorneys'
©es and Lender’s legal expenses whether or net there is a lawsuit, including atorneys’ fe(s fo- bankruéx(cy
procqedlggs (including efforts 1o modify or vacate any awtomalic stay or injunction), PP an )
anticipated pos!-judgment collection services, the cost of searching records, obtaining litle repors ¢ ncluding
oreciosure reports), SUrveyars' reports, and appraisal fees, and title insurance, 1o the exieni poranted by
applicable law. Grantor also will pay any court costs, in addition 1o al} other Sums provided by law.

MISCELLANEOUS PROVISIONS. The following misceilancous provisions are a part of this Assignment:

Amendments. Tnjs Assignment, together with any Related Documents, canstittes the estire undersianding
and ?Erc_emem of the parties as (o the matters sey forth in this Assignment’ No alterarion of or amendment ta

this Assignment shall be effective unless given in writing and signed by the party or panties sought to be
charged or bound by the alteration or amendmens.

Applicable Law. Thig Assignment has been delivered to Lender and ccepted by Lender In the State of (s
itinols. This Assignment shall be governed by snd construed in accordance with the laws of the State of C%
lillnots, o

L
Multiple Partles. Al obligations of Grantor under ihis Assigmunent shall be joint and several, and alt Co
references to Grantor shall mean each and every Grantor. This means thal each of the persons signing below c
I5 responsible for alt obligations in fhis Assigninent, b
Isa)

w

No Madification. Grantor shall not enter into any Aﬁ]rpemem. with the holder of any mortesge, deed of trust, or :
ather security agleement which has priority over this Assignmen by which tha agreement 15 modified, <
amended, cxiended!, or renewed withou! the prior writicn consent of Lender. Grantor shal) neither request nor

accept any future advances under any such security agreement without the prior written consent of Leg er.

Severability. If a court of competent jurisdiction finds apy provision of this Assignment to be invalid or
unenforceable as (o aly person or circumstance, such fiuding shall not render that “provision invalid or
unenforceable as 1o any oudter persons or circumstances, If feasible, any such offending provision shall be
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deemed to be modified to be within the limits of enforceabilily or validity; however, if the offending provision
canagt be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitaions stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the panies, iheir successors and
assigns. If ownership of the Property becomes vested in & person other than Grantor, Lender. without notice

to Grantar, may deal with Grantor's successors with reference to this Assignment and the Indebiedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.
Time Is of the Esgsence. Time is of the essence in the performance of this Assignment.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Relasc Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the pant i Loader in exercising an{fnghl shall operate as a waiver of such right or any other right. A
waiver by any pa:cy of a provision of this Assignment shall not constitute a waiver of or prejudice the party’s
right otherwise to dernand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any ccurss of dealing beiween Lender and Grantor, shall constitute a waiver of any of Lender's
rights or aiy of Graulor »-obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the ‘qupting of such conrsent by Lender in any instance shall rot constitute continuing

consent ta subsequent instarces here such consent is required.

EACH GRANTOR ACKNOWLETZGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TC 73 TERMS,

GRANTOR:

i) (0
HAN _

J

INDIVIDUAL ACKNOWLEDGMENT

STATE OF g (YN )
X
COUNTY OF C pvk_ )

On this day before me. the undersigned Notary Public, personally appeared PATRICK J. CALLAHAN end LIZA J.
CALLAHAN, /10’ me Known to be the individuals described in and who executed the Assignment of Rents, and
acknowiedged that they signed the Assigament as their free and voluntary acl and deed, for the uses and

purpases therein medtioned.

ficlal seal this _ </ t Loa 8L .
Glven und%ny hand and officlal seal this ™ dayo 'éﬁﬂ:( 7

1
By 171 6 4 Reslding ft

—— " : (_,_. “th [
Notary Public in and for the State of L o by
BEA 'ff?h‘rl’q‘:j A j i .
Shogy . 3. R
My commission expives Y.-2,98 l‘“"" R
L T M:“_‘_. -&
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