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THIS MORTGAGE ("Sccurity Instrument™Y is given on APRIL 29, 1996 . The mortgagor is

MARY T HART AN UNMARRIED WOMAN

! ("Borrawet*). This Security [nstrument is givento  NED MORTGAGE COMPANY,

i
¢ which is organized and cxisling under the laws of THE STATE U™ DELAWARS , and whose

addressis 900 TOWER DRIVE, TROY, MY 48098
(“Lender”). Boirower awes Lender the principal sum of

! FIFTY TWo THOUSAND SEVEN HUNDRED AND 00/100

i Dollas{U.S5. 3 52,700.00 )}, This debt is evidenced by Bortower’s neie <ated the same date as this Security
Instrument {"Note™), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
MAY D1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Nole, with inlerest, and all renewals, extensions and modifications of the Not»; (b) the payment of all
other sutns, with inlerest, advanced under paragraph 7 to protect the security of this Sceariyv-Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument anz the Note. For thisga

purpase, Borrower does hercby morigage, grant and convey lo Lender the following described pimperty located ing®
County, IHinois{y

VILLAGE OF ALSIF, COOK
SEE ATTACHED LEGAL RIDER (WA
i o
!
j ~
| b
!
!
i T ALY 5SS A - OS¢
I whitch hus the address ofi 4840 ENGLR ROAD, ALSIP |Sureet, Chy),
Wlinuis 506589 (Zip Code ] (“Property Address”™),

ILLINDIS-Single Family- FNMAJ/FHLMT UNIFORM
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TOGETHER WITH dfl the improvements now or hercaficr erected on the property, and all casements,
appuricnances, and {ixtures now or hereafter a part of the propetty. All seplacemenis and sddsiions shall akso be coverad
by this Security Instrument. All of the foregoing is referted (010 this Secunity Insirument as the *Property *

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nghi to
mortgege, grant and convey the Property and that the Property is unencumbered, except for encumbrances of meond.
Borrower warranls and will defend generally the title to the Pruperly against all claims und demands, subject (o uny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bonower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Noie.

2. Funds l'or Taxes and Insurance, Subject to applicable Jaw or lo a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum (“Funds”) for: (s)
{carl taxes and asscssments which may attain priority over this Security Instrament as a Hen on the Propenty; (b) yearly

Id paymeris or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance preminms, if any; (¢) yeatly morigage insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accordeicy wilh the provisions of paragraph 8, in licu of the payment of morigage insurance premiums.
These items are called” Fscrow liems.* Lender may, at any time, collect and hold Funds in an amount nol ta excecd the
maximum amount a Jender (07 a federally related mortgage loan may require for Borrower's escrow secount wtwder the
federal Real Bstate Sctilemen! Fracedures Act of 1974 as amended from time to ime, 12 U.S.C. Section 2601 ot seq.
("RESPA*), unless another lawthal applies to the Funds sets a lesser amount. If so, Lender may, ot any time, collect and
hold Funds in an amount niot to-cxeeed the lesser amount. Lender may estimate the amouni of Funds due on the hasis of
current data and reasonable estimates of ¢ penditures of future Escrow leins or otherwise in sccordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality, or entity
(including Lender, if Lender is such an institutior) or in any Federal Home Loan Bank. Lender shalt apply the Funds to
pay the Bscrow Hems. Lender may not charge Goerower (or halding and applying the Punds, annually analyzing the
escrow account, of verifying the Escrow lems, unlzs-Lender pays Borrower interest on the Fonds and applicable taw

mits Lender 10 make such a charge. However, Lendes may reguire Borrower (o pay @ one-time charge for an
independent real estate lax reporting service used by Lender 1n connection with thes loan, unless applicable law provides
otherwise. Unless un agreement is made or applicable law reaecrss interest to be patd, Lender shail not be requined to puy
Borrower any interest or carings on the Funds, Barrower and Lapder may agree in writing, hiowever, that inlerest shall
be paid on the Funds. Lender shall give o Borrower, without chaige, #21 annual accounting af the Funds, showing credits
debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additionui
sesurity for all sums secured by this Security Instrumen.

If the Punds held by Lender exceed the amounts permitted 1o be he:d by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appliceo’s law. If the amoust of the Funds held by
Lender at any time is not sufficient to pay the Escrow Hems when due, Lender maysoaotify Borrower in wrling, and, in
such case Bortowey shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the
deficiency inno more than twelve monthly payments, at Lendet’s sole diseretion.

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall prorgity refund to Borrower any
Funds held by Lender. If, under paregraph 21, Lender shall aequire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the tine of acquisition or sale usa 2redit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receiver! by Lender under
patagraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o-amounts payable
under parsgraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay al! (axes, assessments, charges, (ines and impositions attributable (o the
Property whicly may attain priority over this Sceurity [nstrument, and leaschold payments or ground reats, if any.
Borrower shall pay these abligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall
" pay them on time directly to the peson owed payment. Borrower shall prompily fismish to Lender all noiices of amoimls
1o be paid under this paragraph. If Borrower makes these payments directly, Borrowes shall prompity furmish to Lender
receipts evidencing the payments.

Botrower shall promptty discharge any lien which has priority over this Sceurily Instrument anless Borrower: (u)
agrees in wriling to lac payment of the abligution secured by the Tien in o manner aceeptable (4 Lendes; () contesis in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
aperate lo prevent the enforcement of the tien; or (¢} sceures from the holder of the lien an agreement saiislactory 1o
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“Premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
“Bubstantially equivalent to the cost to Botrower of the mortgage insurance previously in effect, from an altemate
q’ ortgage insurer approved by Lender. If substantially equivalent mongage insurance coverage is not available,
| Borrower shall pay to Lendet each month a sum equal to one-twelfth of the yearly morigage insurance premium being
id by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender M?faccept, usc and retain these
yments as & loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the pertod that Lender tequires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
'moﬂgagc insurance in cftect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
1 accordance with any written agreement between Borrower and Lender or applicsble Jaw.
; 9. Inspection. Lendet or its agent may make reasonable entries upon and inspections of the Property. Lender shalt
I give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
; 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
. any condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby
. assigned and shall be pai to Lender.
g In the event of 1 total taking of the Property, the proceeds shall be applied to the sums secuted by this Security
. Instrument, whether <7 not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
- which the fair market va'ue of the Property immediately before ihe taking is equal to or greater than the amount of the
| sums socured by this Sezan.y Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured ty this Secunity Instrument shall be reduced by the amount of the proceeds multiplied by the
+ following fraction: (a) the tote! ariount of the sums secured immediately before the taking, divided by (b) the fair market
¢ value of the Property immediately Fefore the taking. Any balance shall be paid to Botrower. In the event of a partial
taking of the Propetty in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediatziv defore the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, th< proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower. r¢ i, after notice by Lender to Borrower that the condemnor offers to
make an award ot scttle a claim for damages, Borinver fails to respond to Lender within 30 duys after the date the notice
is given, Lender is authorized to collect and apply the | toceeds, at its option, cither to restoration or repair of the Property
or ta the sums secured by this Security Instrument, whethez or not then due.

Unless Lender and Borrower otherwise agree in wiihng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referted (o1 paragraphs | and 2 or change the amount of such

mens.

P 11. Borrower Not Released; Forbearance By Lender Not'» ‘Watver. Extension of the time for payment or
moddification of amortization of the sums secured by this Security invzument granted by Lendet to any successor in
interest of Bortower shall not operate to release the liability of the original Pormower ot Barrower’s successors in interest.
Lender shall not be required to commence proceedings against any successorn interest or refusc to extend time for
payment or otherwise modify amortization of the sums secured by this Sceurily Instrument by reason of any demand
made by the original Borrower or Bortower's successors it interest. Any forbearerice by Lender in exercising any fight
ot remedy shall not be a waiver of ot preclude the excreise of any righ or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Botrower’s covenants and agreements shall be joint end several. Any Portower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrumen riy to mortgage, grant
and convey that Borrowet's interest in the Property undet the terms of this Security Instrument, (0} is not personaily
obligated (o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any otter Borrower may
agrec to extend, modity, forbear or make any accommedations with regerd to the terms of this Security Lnstrument ot the o
Note without that Borrower's consent, *

13. Loan Charges. If the loan secured by this Sceurity Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loun charges collected or to be collected in =
contection with the loan exceed the permitted limits, then: (s) any such loan charge shall be reduced by the amount jwb
necessary to reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded o}
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed b
under the Note or by making a direct payment to Bortower, If a refund reduces principal, the reduction will be treated as s
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless epplicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Bortower designates by notice to Lender. Any notice to Lender shall be given by
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Lender subordinating the lieft ta this Secusity Instrament. If Lender determines that any part of the Property is subject to &
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrowar shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of
nolice.
5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage” and any other harasds,
including {loods ot flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender smuim. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,

Lender may, at Lender's option, oblain covemage to protect Lender's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the tight to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the
insurance carrier zad Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lesides and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir
of the Property dardag=d, if the restoration or repait is economicaily feasible and Lender's security is not Jessened. If the
restotation ot tepair is #.o* economically feasible or Lendet's secunity would be lessened, the insurance procoeds shail be
applied {o the sums se<iwrd hy this Secutity Instrument, whether or not thea due, with any cxcess paid to Berrower. If
Bortower abandons the Proderty, or does not answer within 30 days a notice from Lender that the insurance carvier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds lo repair of
resiore the Property ot to pay surssecured by this Security Instrument, whether or not then due. The 30-day petiod wilt
begin when the notice is given.

Unless Lender and Bortower othervise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refesred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquires by Lender, Botrower’s right to any insurance policies and proceeds resulting
{rom damage o the Property prior to the acqvisition shall pass to Lender to the extent of the sums secured by this
Secutity Instrument immediately prior to the acquisidon.

6. Occupancy, Preservation, Maintenance aid Protection of the Property; Borrower's Loan Applicatiun;
Leaseholds. Borrower shall occupy, establish, and usz Uie Froperty as Borrowet's principal residence within sixty days
after the exccution of this Security Instrument and shal! zontinue to occupy the Property as Bortower's principal
residence for at least one year after the date of occupency, untcss Lender otherwise ogroes in writing, which consent shall
not be unreasonably withheld, or unless extenualing circumstanc s ¢xist which are beyond Borrowet s control. Borrower
shall not destroy, damage or impair the Property, allow the Propeity To deleriorate, of commit wasie on the Property.
Bortower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could resultin forfeiture of the Property or otherwise materially impair the lien created by this
Secutity Instrument or Lender's security interest. Borrower may cure cuch a default and rcinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wiin“a) ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's intetest in the Property of othér material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false of inaccuraic information: or statements & Lender (or failed (o provide
Lender with any material information) in connection with the loan evidenced by the Note, “iicinding, but not limited to,
representations conceming Borrower’s occupancy of the Property as a principal residence. !f thas Sccunty Instrument 15
oh a leasehold, Bottower shall comply with all the provisions of the lease. If Borrower acquires f: tile to the Propenty,
the leaschold and the fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Properiy. If Bartower fails to perform the covenans and sgreements
contained in this Security Instrument, or there is o legel proceeding that may significantly affect Lender's rights in the
Propetty (such as a proceeding in bankruptcy, probate, for condemnation ot forfeiture of to enforce laws ot regulations),
then Lender may do and pay for whalever 15 necessaty (o protect the value of the Property and Lendet's sights in the | |
Property, Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable altomeys’ fees and entering on the Property (o make repairs. Allhougg &
Lender may take action undet this paragraph 7, Lender does not have to do sa. S
. Any amouns disbursed by Lender under this paragraph 7 shall become additional debt of Borrower scoured by this 4 3

Security Instrument. Unless Bortower and Lender agree to other terms of payment, these amounts shall bear interest
from the datc of disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower e
requesting payment. N

8. Mortgage Insurance. If Lender required mortgage insutance as a condition of making the loan secured by this (o
Security instrument, Borrower shall pay the premitms required to maintain the mortgage insutance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the
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st cluss mait to Lender's uddress stated herein or any other address Lender designates by notice to Borrower. Any notice
rovided for in this Security Instrument shall be deemed 10 have beent given (o Borrower or Lender when given as
ravided in this paragrapl.
18. Governing Law; Severability, This Sccurity Instrument shall he gaverned by federal law and the law of the
sisdiction in which the Property is Tocated. In the event that any provision or clause of this Security Instrument or the
ANote conflicts with applicable law, such conflict shall not affect othet provisions of this Security Instrument or the Note
{which can be given effect without the canflicting provision. To this end the provisions of this Security Instrument and the
i Nolc are declared to be seversble.
! 16, Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.
: 17. Transfer of the Property or a Beneficinl lutevest in Borrower. If all or any part of the Property of any interest
Pt is sold o transferred or if s benefickal interest in Borrower is sold or transferred and Borrower is hol a natural petson)
. without Lender's prior wrilien consent, Lender may, al its option, require immediate payment it full of all sums secured
. by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
£ s of the date of this Sceurity Instrument,

if Lender ex<reises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period

;of not Jess than 30 deys from the date Lhe notice is delivered or mailed within which Borrower must pay all sums secured
i hy this Sccurily Instnanent. If Borrower fails (o pay these suims prior to the expiration of this period, Lender may invoke
any reimedics permittea v Dis Secunty Instrument without further notice or demand on Borrower,

18. Borrower’s Rign. ¢ Reinstate. I[ Borrower meets certain conditions, Bortower shall have the right lo have
enforcement of this Security insiriment discontinued st any titme prior 1o the earlier of: (a) 5 days (or such other period as
applicuble law may specify for reinstalement) before sale of the Property pursuant to any power of sale conlained in this
Sceurity Instrument; or (b) entry of a jrgment entorcing this Security Instrument. Those conditions are that Borrower: (a)
puys Lender all sutms which then wastd Jie due under this Security instrument and the Note as if no acceleration had
veerred; (h) cures any defaull of any othescovenants or agreements; (¢} pays all expenses incurred in enforcing Lhis
Scenrity Instrnnent, including, but not limited to, reasonable attorneys” fees; and (d) lakes such aclion as Lender may
reasonably reguire 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borower's
obligation 1o pay the sums sccured by this Sciurty” Instroment shall conlinue unchanged. Upon reinstatement by
Borrawer, this Sceurity Instrument and the obligatiors secured hereby shall remain fully effective as if no acceleralion
had occurred. However, this right 10 reinstate shall not appiy ii; the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note 5z a partial intesest in the Note (together with this Security
{nstrument} may be sold one or more times without priot noiizeio Borrower. A sale may result in 8 change in the entity
(known as the "Loan Servicer”) that cotlects monthly payments-dircunder the Note and this Security Instrument. There
sls0 may be one or more changes of the Loan Servicer untelated tr » sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice of the change in accordunce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and th~ adilress to which payments should be made.
The natice will also contain any other information requited by applicable law.

20. Hazardous Substances, Borrower shall not cause or permil the presence, 1ise, disposal, storage, ot release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyor: else {o do, anything affecting the
Propesty that is in vielalion of any Environmental Law. The preceding two sentences shatl not spply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of eny investigation, claim, demand, lavsnil or other action hy
any governmental or regulatory agency or privale parily involving the Property and any dszzrdous Substance or
Environmeutal Law of which Borrower has actual knowledge. If Borrower leans, or is notified by any governmental or
regululory authority, thal any removal or ofher remediation of any Hazardous Substance affectitg the Propery is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envirobmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
hy Environmental Law and the following substances: gasoline, ketosene, other flammabie or toxic petroleura products,
loxic pesticides and herbicides, volatile solvents, materials cantaining asbestos or formaldehyde, and radioactive
malerials. As used in this paragraph 20, "Enviranmental Law” means [ederal laws and laws of the jurisdiction where the
Property is Jocated that relate (o health, safely or envitonumental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agtee as follows:

21. Acceleration; Remedies, Lender shall give notice io Borrower prior te acceleration following
Borrower’s breach of any covenant or agrezment in this Securily Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defanlt; (b) the
action required to cure the default; (c) a date, not less than 30 days from the dote the notice Is given fo
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date

¥LICCEA6
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specificd in the notice may result in aceeleration of the suins sceured by this Securily Instrument, foreclosure by judicial
procecding and sale of the Property. The notice shall further inform Borrower of the right fo reinstale after accelezation
and the right fo assent in the foreclosure proceeding the non-existence of a default of any vther defense of Batrower 1o
acceleration und foreclosurs. If the default is not cured on or betore the date specified in the notice, Lender, ai its oplion,
may require immediate payment in full of all sums secured by this Security Instrument without further demarnid and may
forcclose this Security Instrument by judicial proceeding, Lender shult be entitled to calleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys’ fees and costs of
title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrowes. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Scearity Instrument. If one or more ridets arc exeeuted by Borrower and recorded ogether with
this Security Instrument; the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and rgreements of this Security Instrument as if the rider(s) were a pan of tnis Sceurity
Instrament. {Check applicable ooa(ns))

(%) Adjesstable Ratc Rider Condominium Rider @ -4 Pamily Rider

| Graduaicd Payment Rider Planned Unit Development Rider Biwcekly Payment Rider
| Batloon Rider Rate Improvement Rides Second Home Rider
V.. Rider {X] Otherts) [specify] LEGAL

BY SIGNING BELOW, Borrower accepls and ags=es—o the terms and cavenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recosded with it.

Witnesses: z
Effgzgi - 7 siais (Seal)
{

MARY "/ -Bugrowet

Vo (Scal)
-Hotrowes
(Seal) ) __(Seal}
C -Borrower -Bosiower
STATE OFILLINOIS, vl County ss:
lﬁ* Anfleg < . & Notary Public in and fos said county and stute do hereby
) 1y
certify that  WARY T HART AN UNMARRIRD WOMAN
, personally known (0 me 10 be the same person(s) whase
name(s) subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that
S5he signed and delivered the said instrument as < {ree and voluntary act, for the uses and purposcs
therein set forth,
Given under my hand amvl official seel, this ~ 29TH dayof  APRIL , 1996
My Commission Expircs: M’ L
This Instrument was prepared by: MARK COCHRANE- OFFICIAL SEAL
@GN‘L} {94008) Pago bl z I\fAH(}.AH ]_'4:].‘ !}A!{\ih ‘ Form 3014 9/90
8691881 i Notary 1’1}”1.](!, Hate of I;Im:ns
b My Commis:ion Exjares 300406
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UNIT NUMBER 4843 3-NE IN ENGLE ROAD CONDOMINIOMS, AS DELINBATED ON A PLAT OF

SURVEY O} THE FOLIOWING DRSCRIBED TRACT OF LAND; LOT i IN CRMELOT EAST, BEING A

SUBDIVISIGN OF THAT PART OF THE WEST 300 FEET OF THER ERST 35¢ FEET OF THAT PART
TOWNSHIP 37 NQRTH, RARNGE

OF THE RCQTURAST 1/4 OF THE NORTHEBAST 1/4 OF SECTION 33,

13 EAST OF CHIZ THIRD PRINCIFPAL MERIDIAN, LYING NORTH OF THR CENTSR LINE QF THB
1ON TAKEN FOR 127TH STREET AND FOR

15, WHICH PLAT OF SURVEY 1S

UM RECORDED MAY 5, 1595 AS

THE ILLINOIS TCol HIGHWAY) IN COOK COURTY, ILLINO
N THE

ATTACHED AS BXHIBIT *A" TO THE DECLARATION QP CONDOMINI
#592; TOGETHER WITH ITS ONDIVIDED PRRCENTAGE INTBREST I

DOCUMENT NUMBER 35302
COMMON ELEMENTS.
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ADJUSTABLE RATE RIDER es81561

,.
} (1 Year Treasury Index - Rate Caps)
! THIS ADJUSTABLE RATERIDER is madethis 2978 day of APKIE . 1998, and is
i incosporoled into.and' shall be deemed (o amend and supplement the Mostgage, Deed of Trust or Securnty Deed (the

“Sceurity Instrument” of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate

Note {the "Note™) to NED MORTGAGE COMPANY,
“ DELAWARE CORPORATION

{the “Lender”) of the same datc an covering the propesty desetibed in the Security Instrument and located al:

; ALLIY, 1L 60658
{Propetty Address)
THE NOTE CONTAINS PROVISIONS A.LOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOT% LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME /ARD THE MAXIMUM RATE THE BORROWER MUST

PAY,
ADDITIONAL COVENANTS. In addilion to the covznunts and agreements made in the Secutity Instrument,
Borrowet and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CEANGES
The Note provides for an initial interest rate of 7.400 %., The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of MAY . 2002 , and on that day every
t2th month thereafter. Each date on which my interest rate could change is called a *Change Datv..”

(B) The Index
Beginning with the first Change Date, my interest rale will be based on an Index. The “fndex” 1515 weekly average

yicid on United States Treasury securitics adjusted to a constant maturity of | year, as made avasiable by the Federal
Ruserve Board. The most recent Index figure availsble as of the date 45 days before each Change Date is called the

"Current Index.” o)
i the Index is no longer available, the Now Holder will choose 8 new index which is based upon comparable (%
information. The Note Holder will give me notice of this choice. )
(C) Calculation of Changes Cé}

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3.00 %) ta the Current b

Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of one percentage point
(0.125%). Subject to the limits staied in Section 4(D) below, this tounded amount will be my new interest ralc until the

next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.3 . Single Farmly )
Poge 10t 2 %
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The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay the unpaid
principal that | am expected to owe at the Change Date in full on the Manrity Date st my new interest rate in substantislly
equal payments. The result of this calculation will be the new amount ol my mouthly payment,

(D) Limltson Interest Rate Changes

The interest t2te [ am reguired to pay at the first Change Date wifl not be greater than 9.400 % or
less than v, %. Thercalter, my interest rate will never be increased or decreased on any single
Change Date by mede than two percentage points (2.0%) from the rate of inicrest 1 have been paying for he preceding
twelve months. My interest rate will never be greater than 13.400 %.

(E) Effective Dntz of Changes

My new interest tate wili bacome effective on cach Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthiy peyment date after the Change Date until the amount of my monthly payment changes
again,

§ (F) Notice of Changes

The Note Holder will deliver or meif to me a notice of any changes in my interest rate and the amount of my monthly
payment before the elfective date of any change. The notice will include information required by law o be given me and
also the title and telephone number of a persan whid will answer any question 1 may have regarding the nolice.

BY SIGNING BELOW, Botrower accepls and e giees to the terms and covenants contained in this Adjusiable Rate
Rider.

%f,, N ,7%.#’ (Seal) 2 _(Seah)

HARY T %T i -Borrower -Bonvwer
{Scal) /. (Scal)
-Borrawes -Borrower
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8681561

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this =~ 297K dayol  APRIL , 1996 .
and is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust or
Securily Deed (the “Security Instrument” of the same date given by the undersigned (the “Botrower”) lo
scenre Bosrower’s Note lo
NBED MORTGAGE COMPANY,
A DELAWARE CORPORATION

(the "Lender”)

of the same dale and cavering the Property described in the Securily Instrument and located at:
4840 EN%LLE ROAD
ALSIP, 1LLINDIS 60658

[Property Address|
The Properly tnchies a unit in, together with an undivided interest in the common elements of, a
condominium projeci Lnown as:
4840 ENGLE

{Name of Condominium Praject}
(the "Condominium Project”)_I{ Gie owners association or other entity which acts for the Condominium
Project {the "Owners Associaiion”})-holds titie to property for the benefit or use of its members or
sharcholders, the Property also ircludes Borrower's interest in the Owners Association and the uses,
proceeds and benelits of Borrower's inletest.

CONDOMINIUM COVENANTS tr acdition Lo the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveiiant and agree as follows:

A, Condominium Obligations, Borower snoll perform all of Botrower’s obligations under the
Cotdominium Project’s Constituent Documents. The "Constituent Documerits” are the: (i) Declaration or
any other document which creates the Condominiuti Project; (i) by-laws; (iii) code of regulations; and (iv)
ather equivalent documents. Borrower shall promptly pay. when due, all ducs and assessments itnposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So lung as the Owners Assotizvon maintains, with a generally accepted
insurance cartict, a “master” or “blanket” palicy on the Cundomisium Project which is salisfaclory to
Lender and which provides insurance coverage in the amounts, (or tne periods, and against the hazards
Lender requires, including fite and hazards included within the term “e4lzinded coverage,” then:

(i) Lender waives the provision in Unifarm Covenant 2 fur iz monthly payment to Lender of
the yearly premium installments for hazard insurance or: the Propetty; and
(i) Borrawer's obligation under Uniform Covenant 5 to tnaintsin hazatd insurance coverage
on the Property is deemed satisfied to the extent that the required coverage e provided by the Owners
Assuciation policy.

Borrawer shall giv: Lender prompt notice of any tapse in required bazard insurance civarage.

in the event of a distribution of hazard insutance proceeds in Jieu of testoration oreyair fottowing a
loss to the Property, whether 1o the unit o to common elements, any proceeds paysble (3 Borrower are
hereby assigned and shall be paid to Lender for application lo the sums secured by the Securit 7 instrument,
with any cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take stich actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceplable in form, amount, and extent
of coverage (o Lender,

D. Condemnation, The proceeds of any award or claim lor damages, direct or consequential, payable
to Borruwer in connection with any condemnation ot other laking of all or any pert of the Propetly, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
atd shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Unifsrm Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Singlo Family- Fannis Mes/Freddis Mao UNIFORM INSTRUMENT Form 3140 8/90
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E. Lender’s Prior Consent, Borrower shell not, except afier notice to Lender und with Lender's pnor
writieh consent, cither partition or subdivide the Properly or consent to:

(i) the abandonment or termination af the Condominium Project, except for shesidonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of &
taking by condemnation or eminent domain;

(ii) any amendment to any provision of (he Constituent Documents if the provision is for the
express benefit of Lender,

(iii) termination of professional management und ussumption of scil-management of the
Owners Associstion; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaceepiable to Lender,

F. Remedles. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay tiem. Any amounts disbursed by Lender under this paragraph F shail hecome additional debt of
Hotrowes secwiad by the Security Instrument. Unless Borrower and Lender agree fo other terms of
payment, these araounts shall bear interest from the date of dishursement at the Note eate and shall b
payable, with inte/es’, upon nofice ftom Lender to Borrower requesting psyment.

BY SIGNING BELQY/, Borrower accepis and agrees to the terms und provisions contained in this
Condominium Rider.

p
‘(;'_@«u 7 %/ (Seal)
Mragy 7 ﬁl‘ -Borrower

(Scal)

-Borrower

{Scal)
-Borrower

(Scal)
-Barrowes
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