- UNOFFICIAL COPY,

96330332

b
¥
’§t'

; Loan No. 0290022442

»  DEPT-01 RECORDING $I7.50
T30014  TRAN 4437 DS/01/96 1314500
s 385 3 JW RX-9E-FEFOIF2
CODK COUNTY RECORDER

[Space Above This Line For Racording Data) 50

MORTGAGE 2/ A

THIS MORTCACT PSecusity instrument®] is given on APRIL 26, 1996

The mortgagor is DENSS OLTMAN AND ANGELA WOLTMAN, HIS WIFE
(Buirower). Tris Security Insinnent is given 1o GREATIVE HOME MORTGAGE. INC,

which is organized and axisting €adzr the laws of THE STATE OF ILLINDIS
and whose addressis___ 8 N. ECcMHURST RD., #330 PROSPECT HEIGHTS, ILLINOIS 80070 (Lander).
Borrowar owss Lender the principal sum.of ‘Jne Hundred Eighty Thousand and 00/100
Oollars (L.S. $__180,000.00 271 This debt Is svidenced by Borrawer's note dated the same date as this
Security Instrumant (Note'"), which provides fur monthly payments, with the full debt, if not paid earler, due and payable on
MAY 1, 2006 £~ __. This Security inatrurnent secures to Lander: (a) the repayment
of the debt evidenced by the Note, with interest, and sl (roewals, exiensions and modifications of the Note; () tha payment
of all other sums, with Interest, advanced undar paragrah 7 to protect the security of this Security instrument; and (c) the
pesformance of Borrower's covenants and agreaments under g Secudty Instrument and tha Nota. For this purpose,
Borrower doas hereby morigags, grant and convey o Lender 2 following described proparty located in

COOK County, intr.ole:

LOT 345 IN COBBLER'S CROSSING UNIT NUMBER 8, BEING A SUBDWVISION OF PART OF

SECTIONS 6 AND 7, TOWNSHIP 41 NORTH, AANGE 9, EAST OF THE T!!Af) PRINCIPAL

MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED QCTOBRER..G, 1980, AS

DOCUMENT NO. 90495296, IN COOK GOUNTY, ILLINOIS.

P.LN. 06-07-218-023
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which has the address of 1010 ABBEYWQOD COURT o
ity

(Street]

fiinols 60120 (Property Address’);
e Code) d é)
iniGad

ILLINGIS - Singlg Family - Fannia Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3614  $/90
GFS Form Q000022 (5)22) {page ! of 7 pages)

|

|

g!
| iy AL A O O O 0 0 0 68 8
i

*a00002201*




UNOFFICIAL COPY




UNOFFICIAL COPY

g TOGETHER WITH ali the improvements now or hereafter erected on the proparty, and alil easements, appurienances,
;gand fixtures now or hersafter a part of the property. All raplacements and additions shall also be covered by this Sacurity
" iinstrument. All of the toregoing is referred 10 In this Security instrument as the *Property’.
, BORROWER COVENANTS that Borrower is lawfully selsedt of the estate hareby conveyed and has the right to
_{ mortgage. grant and convey the Property snd that the Property is unencumbefed, except for encumbrances of record.
¥ Borrower warrants and wili defend generally the titla to the Property agalnst all claims and demands, subject to any en-
cumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited
! variations by Jurisdiction 1o constituta a uniform security instrumen covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan! and agree as foilows:

1. Payment of Principal and interest; Prepayment and Late Chargee.  Borrower shall promptly pay when dus the
principal of ant interest on the ded! evidanced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance.  Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nole Is paid in tull, 8 sum (‘Funds’) for: {a} yearly
{axas and assegstnerils which may attain priority over this Security Instrument 8s e ifen on the Property; (b) yearly leasshold
payments or grounz rents on the Property, If any; () ysarly hazard or property insurance premiums; (d) yeerty flood In-
surance premiums, It aoy, /a) yearly mongaga insurance premiums, if any; and {f) any sums payebla by Borrower to Landar,
in accordance with the piovisians of paragraph 8, in ieu of the payment of mortgage Insurance fremiums. These ltems are
called “Escrow ftems.” Lender.inzy, &t any time, collect and hold Funds in an amount not 1o exceed the maximum amount &
lendar for & federally related mritrage lean may require for Borrower's escrow account under the federal Real Estate
Sattlament Procedures Act of 127+ as amended from time to time, 12 US.C. Section 2601 et seq. ('RESPA'), unless
another law that applies ta the Funds sat = 'esasr amount. if so, Lender may, at any tims, collect and hoid Funds In an
amount not 1o exceed tha leasar amount,” Lan-ar may estimate the amourt of Funds due an the basis of current data and
reasonable estimates of axpanditures of futury. Escrow ltems or otherwise In accordance with appiicable law.

The Funds shall be held In an Institution hose deposits are insured by a federal agency. insirumentality, or entity
{including Lendar, if Lender ts such an institution) of in ary Federal Home Loan Bank. Lender shalt apply the Funds to pay
the Escrow items. Lendsr may not charge Borrowsr ‘¢’ nolding and applying the Funds, annually analyzing the escrow
account, ot veritying the Escrow ftems, unless Lender pays Buorrower inferest on the Funds and applicable law permils
Lender to make such & charge. However, Lender may requiis Pusrowes 10 pay & one-lima charge for an independent raal
agtate 1ax reporting service used by Lender tn connection with itie {oan, uniess applicable law provides otharwise. Unless
an agreement is mada or applicable faw requiras interest 1o be paic: lender shall not be required 1o pay Borrower any in-
tarest or sarnings an the Funds. Borrower and Lenter may agree in'wining, however, that interest shall be pald on the
Funds. Lender shall give to Borrowar, without charge, an annual accovn'=y of tha Funds, showing credits and dabits to
the Funds and the purpose for which sach debil to the Funds was made. The “unt's are pladged as additional security for
all sums gecured by this Sacurity Instrument,

If the Funds held by Lender exceed the amounts permitied (o be held by prinable law, Lender shall account to
Borower for the axcess Funds in accordance with the requirements of applicable law.” ifina amount of the Funds heid by
Lender at any time Is not sutficient lo pay the Escrow ftems when dus, Lender may so riotif; Borrower in writing, and, In
such case Borrowar shall pay to Lendar the amount necessary 10 make up the deficioncy. - Borrower shall make up the
deficiency In no mare than twelve monthly payments, at Lendar's sole discretion.

Upon payment in full of all sums secured by Is Security Instrument, Lander shall promptly reiuri o Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or asil the Froperty, Lander, priof 12 !5 acquisition or
gale of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a credit grnist the sums
secured by this Security instrument.

3. Application of Payments.  Unlass applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayman charges due under the Note; second, fo amounts payable
undsr paragraph 2, thirg, o interest dus; fourth, 10 principal dus; and iast, to any late charges due under the Nots.

4 Charges; Liens.  Sorrower chall pay ail 1axes, assessmants, charges, fines and impositions atiributable to the
Property which may attaln priority aver this Security fnstrument, and leasehold payments or ground rents, It any. Botrowar
shail pay these obiigations In the manner provided in paragraph 2, or i not paid In that manner, Borrower shall pay them on
time diractly to the person owed payment. Borrowes shall promptly furnish to Lander all notices of amounts to be pald
under this paragraph. i Borrower mases these payments directly, Borrower shal promptly furnish to Lender receipls

evidencing the payments.
Bouower ghall promptly discharge any lien which has priorty over this Securlty Instrument unless Borrower: (8}

/
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‘t agrees in willing to the payment of the obligation securad by the llen In a manner acceptabia to Lander; (b} contests in
) good faith the llen by, or defends against entorcement of the Hlen in, legal proceedings which in the i.endar's opinion
i ‘ operate to prevent the enforcement of the tien; or (c) secures from the hoider of the lisn an agreament satisfactory to Lender
3 subordinating the lien 1o this Security instrument. It Lender determines that any pant of the Property Is subject to a lien
-§ which may attaln priority over this Security instrument, Lender may give Borrower a notice identifying the llen. Borrower
? sha!! salisty the flen or take one or mora of the actions set torth above within 10 days of the giving of notics.

5. Hazerd or Property Insurance.  Borrower shall keep the Improvemants now axisting or hereafter erected on the

" 44 Leah No, 0290022442

; Propeny insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, includ-
' ing ftoods or ficoding, for which Lendsr requires insurance. This insurance shall be maintained in the amounts ang for the
;I periods that Lender requires. The Insurance carrier providing the Insurance shei be chosen by Borrower subject to
! Lander's approval which shail not be unfeasonably withheld. i Borrowsr falls ‘o maintain coverage described above,
; Lender may, &t Lender's option, ablain coverage to protect Lenders tfights in the Property in accordance with paragraph 7.
! All insurance policies and renewals shall be acceptable to Lender and ahall Inciude a standard montgage clause.
j Lendar shall haveha right to hold the policles and renewals. If Lender requires, Barrower shall promptly give to Lender all
] recelpts of psid premiums and renswal notices. in the event of loss, Borrower shall give prompt nolice to the insurance car-
i tler and Lender. Lencer may make proof of loss it not made promptiy by Borrower.
! Unless Lender ard Forrower otherwisa agrae In wiiting, insurance proceeds shall be applled to restoration or repalr
J' of the Proparly damaged, i7 (i restoration or rapalr is economically feasible and Lender's sacurity is not essened. If the
rastoration or repalr Is not eceiworrically loasible or Lender's security would ba teasened, 1he insurance proceads shall be
’ gpplied 1o the sums sacured by tde-Sacurity Instrument, whether o not then dus, with any excess paid o Borrower. If
Borrower abandans the Properly, of deee not answer within 30 days 2 notice fram Lender that the insurance carrier has of-
fared to setlle a claim, then Lander may crmact the insurance proceads. Lender may use the proceeds to repalr of restore
the Property or to pay sums secured by this Sequrity Instrument, whether of not then due. The 30-day period will bagin
when the notice is given,

Untess Lender and Borrawar otherwisa agras-in writing, any application of proceeds to principal shail nat axtand or
postpone the dug date of the mornthly payments refer/gr 1o in paragraphs t and 2 or change the amount of the peyments.
It under paragraph 21 tha Properly i8 acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shail pass ta Lender 10 the axtart of the sums secured by this Security
instrumant immadiately prior 10 the acquisition.

8 Occupancy, Presarvation, Maintenance and Protection (f 12« Property, Borrowsr's Loan Appilicetion; Laassholds.
Borrower shali occupy, establish, and use the Property as Bortower's prezipal residence within gixty days after the axecu-
tion of this Security Instrument and shall continue to occupy the Properly 8 Rorrower's principal rasidence for o teast one
yoar after the date of occupency, unless Lender olherwise agrees in writing ~which consent shalt not be unreasonably
withheld, or unless extanuating circumstances exist which are beyond Borrewear's ‘control.  Borrower shall not destroy,
damage ¢r impalr the Property, alow the Propserty to deteriorate, or commit wasce o the Property. Borrower shall be in
default If any forfeiture cotion of proceeding, whather civil or criminal, is begun that inLerder's good faith judgment could
result in forfeiture of the Property or otherwise materiglly impair the lien created by this Securily Instrument or Lender's
security interast. Borrowsr may cure such a default and reinstate, as provided In paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfsitur» of the Borrower's tn-
terast 0 e Property or other material Impairment of the Yen created by this Securlty Instrumeit Ce-Lender's security
intarest. Borrower shall also be In default if Borrowsr, during the foan application process, gave mudally false or inac-
curate Information or statements to Lender (or falled 10 provide Lender with any matarial information) in cannsction with the
foan evidenced by the Noie, including, but not limited to, representations concerning Borrower's occupancy of the Property
as A principal residence. If this Securlty Instrument Is on a ieasehoid, Borrower shall comply with ali the provisions of the
lease. 1f Borrower acquires feg titie to the Property, the leasshold and the fes title shall not merge uniess Lender agrees to
the merger in wriing.

7. Protection of Lender's Righta in the Property. i Sorrower fails to perform the covenants and agresmenis con-
tained in this Security Instrumant, or there is & legal proceeding thal may significartly affect Lerder's righte In the Property
(such as a proceeding in bankrupicy, probate, for condemnation or fortelture of to enforce laws or regulations), then Lender
may do and pay for whatever is nacessary 1o protect the value of the Property and Lender's rights In the Property. Lender's
actions may Inciude paying any sums secured by a llen which has priofty ovar this Security Ingirumani, appearing In coun,
paying reasanable atorneys’ fees and entering on the Property 10 make repairs.  Although Lendar may take action under
this paragraph 7. Lender does not have lg do so.

A ounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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¥ Security Instrument. Uniess Borrawsr and Lender agree to other terms of payment, these amounts shall bear Interest trom
"  the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
8 ing payment.

8. Mortgage Insurance. !f Lender required mortgage Insurance as a candition of making the loan secured by this
Security Instrument, Borrower shall pay the pramiums raquired to malntain the morigage insurance In effect. It for any
reason, the morigage insuranca coverage required by Lender lapses or ceases 10 ba In effect, Borrower shall pay the
premiums requited to obtain coverage substantially equivaisnt to the morigage Insurance previously in effect, at a cost sub-
stantlally equivalent 10 the cost to Borrower of the mongage Insurance previously in effect, from an altarnate mortgage In-
surar approved by Lender. If substantially equivalent morigags insurance is not avallable, Borrower shall pay to Lender
sach month a sum aqual to the yearly mongage insurance premiunt being paid by Borrowar when the insurance covarage
lapsed or ceasad 1o be in effect. l.ender will accept, use and retain these payments as a loss reserve in lieu of mongage
jnsurance. Loss raserve payments may no longer be raquired, & the option of Lender, (f mortgage insurance coverage (in
the amourtt and for the period thay Lender requires) provided by an insurar approved by Lender again becomes avallable
and is abtained. Furrower shall pay the premiums required 1o maintain mortgage insurance in effect, of 1o provide a loss
reserve, until the requiremant for mortgage Insurance ends in accordance with any written agreemant between Borrower
and Lender or applicakio law.

9. Inspection. Ler«er or Hs agent may make reasonable entrlas upon and inspections of the Pioperty. Lender shail
give Borrower notice &l the t/:e of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation. Trie piceeds of any award or claim for damages, direct or consequential, in connection with
any condsmnation or other 1aking ¢/ any part of the Propeny, or for conveyance in lieu of ccndemnation, are hereby assig-
ned and shall be paid to Lender.

in the event of a total taking of thd roperty, the proceeds shall be applied 10 the sums secured by this Securlly
Instrumant, whethar or not then dus, with any axvess pald o Borrowsr. in the event of a partial taking of the Property in
which the fair market value of the Property minadistely before the taking s equat to o greater than the amount of the sums
secured by this Security instrumant immeciately a#fora the taking, uniess Borrower and Lender otherwise agree In writing,
the sums sacured by ihis Security instrumant shall 2o rsduced by the amourt of the proceeds multiplisd by the following
fraction: (a} the tolal amount of the sums secured immad latet bafore the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shal be pald to Bofrower. In the evemt of a partial taking of the
Property in which the fair market value of the Property immeaicieh before the laking is less than the amount of the sums
sacured Immediately befora the taking, unfess Borrower and Lender otherwise agree in wriling or uniess applicable law
ctherwise provides, the proceeds shall be applied to tha sums securex by this Security Instrumant whather or not the sums
arg then dus.

i the Proparly Is abandoned by Bosrower, or If, alter notice by Lenter to Barrower that the condemnor offers 1o make
an award o settle a clam for damages, Borrower fails to respond to Lendsr witlin 30 <ays after the date the notica is given,
Lender Is authorized to collect and apply he procesds, at its option, either 1o resturzuon or repalr of the Property of (o the
sums secured by this Secutity Instrumant, whether of not then due.

Unigss Lender and Borrower otharwise agrea in writing, any application of praceed s to principat shall not sxtend or
posipane the due date ¢f the monthly payments referred to in paragraphs 1 and 2 o change the amount of such paymants.

11, Borrowsr Not Relsased; Forbearance By Lender Nol a Walver.  Extension of the time ‘or payment or modifica-
tion of amorization of the sums secured by this Securlly Instrument granted by Lender to any e.cnaasor In interest of
Borrowar shall not operate to release the liabliity of the original Borrawer or Borrower's successors i irierast. Lendar shall
not be required to commence procesdings ageinst any succassor in interest or refuse to extand tme for Hayment or other-
wise modify amortization of the sums sacured by this Security instrumant by reason of any demand mada ny tha original
Borcower or Bormowss's successors In interest. Any forbearance by Lender in exercising any right or remedy shalt not be &
walver of or preciude the exercise of any :ight or remedy.

12 Successors and Assigns Bound; Joint and Several Liabillty, Co-signers.  The covenants and agreements of this
Security Instrument shai bind and benefit the successors and assigna of Lender and Borrower, subject to the provisions ot
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but doas not axacule the Note: (8) is co-signing this Sequrity Instrument only to mortgags, gramt and convey that
Borrower's interast in the Property under the terms of this Security Instrument; (b) is not perscnally obligated lo pay the
sums secured by this Securlty Instrument; and {c) agreas that Lender and any other Borrower may agres to extend, modify,
torbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note withgul that
Borrower's consent,

1 ges  If the loan secured by this Security instrument is subject to & law which sets maximum loan
Initisis &5/ Form 3014 9/90
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Z;charge& and that law s finally intarpreted so thal the Jnterest or other foan charges collected or to be coiiected in connec-
:& lion with the foan exceed the parmitied limits, then: (a) any such ican charge shall be reduced by the amount necessary 10
: ! reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
1 Mn be refunded to Borrower. Lendar may choose to make this refund by reducing ihe princlpal owed undar the Note or by
,'E making & direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a panial prepayment
_§ without any prepayment charge under the Note.
"i 14, Notlces. Any notice to Borrower provided for In this Security instrument shall be given by dailvering it or by mail-
Ing it by first ciass mall unless applicable law requires use of ancther method. The notice shall be diracted 10 the Property
| Addrass or any other address Borrower designatas by notice to Lender. Any notica to Lender shall be given by first class
: mai! to Lender's sddress statod hereln or any other addrass Lender designates by notice to Borrower. Any notice provided
i for In this Security instrument shall be deemed 1o have been given 10 Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severabliity. This Securlty instrument shall be governed by federal iaw and the law of the juris-
diction in which the Sroperty is focated. In tha event that any provision or clause of this Security Insirument or tha Note con-
flicts with applicuoiotaw, such confict shall net affect other provisions of this Security Instrument or the Note which can be
given effect without thz-conflicling provision.  To this end the provisions of this Security Instrument and ihe Note are
daclared 10 be severabiz.

18. Borrower's Cupy Gurrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propart, o & Beneficlal inlereat in Borrowsd! all or any part of the Proparty or any interost in it is
sotd or transfarred (or it 8 bensficial imerest in Sorrowet I8 sold or transferred and Borrower is not a natural person) without
Lendat’s prior written caonsent, Luider may, at its option, require Immediate payment In full of all sums secured by this
Security Ingtrument. Howaver, this optinr g™ail not ba exercised by Lender if exercise is prohibited by !ederal law as of the
date of this Security Instrument.

i Londer exercises this option, Lender shall pive Borrower nofice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is deivarad or malled within which Borrower must pay all suns secured by
this Security Instrumert. it Borrower fails to pay these auing prior to tha expiration of this pariod, Lender may invoke any
remedies permitted by this Sacurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. it Botrawer masts certiin conditions, Borrower shall have the right 10 have enfor-
cernent of this Sacurlty Instrument discontinued at any time pio: o the earller of: {8) 5 days (or such ather perlod as ap-
plicable law may specify for reingiaternent) before sale of the Micperty pursuant to any powar of sale contained In this
Security instrument; or (b} antry of a judgment enforcing this Security lis'rumant. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Securlty ‘azirument and the Note as if ro acceleration had
occurred; (b} cures any delault of any other covananis or agroements; {; peys all expenses incurred In enforcing this
Security Instrument, including, but not fimited 1o, reasonable attorneys’ fees; and (d) tekes such action as Lender may
reasonably requice to assura that the lien of this Security Instrument, Lender's rigiisin.the Property and Borrower's obliga-
tion to pay the sums secured by this Securily instrunent shal) continue unchanged.  Ligsn reingtatement by Borrower, tits
Security Instrumenm and tha obligations secured hereby shali remain fully etfeclive as ' n9o. accelaration had occurred.
Howaver, this right to reinstate shal! nol apply in the case of acceleration under paragraph 17,

18. Sale of Note; Change of Loan Sarvicer. Tha Note or a partial interest in the Note (lopziher with this Security
Instrument) may be sold one or more mses withowt prior notice to Borrowar. A sale may resuit in 8 change in the entity
{known &s the *Loan Sarvicer’) that coliacts monthly payments dus undst the Note and this Security tnatrumant. There also
may ba one or more changes of the Loan Servicer unrelaled 1o a sale of the Note. If thare Is a change ofifa | .oan Senvicer,
Borrower will be glven wiitten fiotice of the change in accordance with paragraph 14 above and applicable .. ) The notice
will state the name and address of the new Loan Sendcer and the address to which payrents should be madu. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, o release
of any Hezardous Substances on or in tha Property. Borrower shall not do, ror allow anyone sise to do, anything affecting
the Propeny that is In violation of any Environmental Law. The praceding two sentencas shall not apply to the presence,
use, of storage on the Propenty ot smail quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to malntanance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dsmand, lewsuit or other action by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is natified by any govesnmental or reguietory authority,
that any removal,or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

e
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promptly take all necessary remedlal actions in accordance with Envronmental Law,
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardeus substan-
ces by Environmental Law and the following substances: gasoline, kerosens, other flarmabie or taxic petroleum products,

§ toxic pesticides and herbicides, volatile solvents, materials containing asbaestos of formaldelyde and radicactive materils.

1 As used In this paragraph 20, *Environmental Law” means federal laws and laws of the jurlsdiction where the Property is lo-
' cated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:
21. Accaleration; Remediee Lender shall give notice to Borrower prior to acceleration following SBorrower's braach of

: any covenant or agresment in this Security Instrument (but not prior to acceleration under paregraph 17 unisss appilcable

iaw provides otherwise). Tha notice ahall apecify: (a) the defaull; (b} the action required 10 cure the default; (c) a date, not

i leas than 30 days from the date the notice is given to Borrower, by which the defeult must ba cured; and {d) that failure to

cure the default on or before the date spacified in the notice may reault in acceisration of the aums secured by this Secuitty
Instrumen, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrowsr of the right
10 reinstate after 7ioaleration and the right to essern in the foreciosura proceeding the non-axistence of a default or any
other defense of Buirwer (0 acceleration and foreciosure. [f the delfault is not cured on or bafors the date specified in the
notice, Lander at e ozion may require iImmediate payment in full of all sums secured by this Security Instrument without
further demand and may ‘oisclose this Security instrument by judicial proceeding. Lender shall be entitied to collect all ex-
penaes incurred In pursulig ‘v remadies provided In this paragraph 21, Including, but not limitsd to, reasonable attorneye’
fess and costs of title svidence.

22 Reloass. Upon yavment of all sums secured by this Security Instrument, Lender shall reisase this Security
ingtrument withowt charge to Borrower. Zarrower shall pay any recordation costs,

23. Walver of Homestead. Beirevior walves ail right of homesiesd axemption in the Property.

24, Riders to this Security instrument. ¥ one or more riders are executed by Borrower and recorded together
with this Security Instrumant, the covenanis a.d sgreements of each such rider shall be incorporated into and shall amand
and suppiement the covenants and agreements of this Security Instrument as i the rider(s) were a pant of this Security
ingtrument.

|Check applicable box{es}]
(] Adjustable Rate Ricer ] Gonduminium Rider (] 14 Famity Ricer

D Graduated Payment Rider Planned U Zevelopment Rider D Biweskly Payment Ridar
D Baitoon Rider D Rats Improvemant 'der D Second Home Rider

(1 omer(s) [specity)

BY SIGNING BELOW, Borrower accepls and agrees to the terms and co ‘enarts comained In this Security instrument
and In any rider(s) executed by Borrower and recorded with it.

Withesses: -

/

Y/ —
7} {Seai)

NIS WOL -Borrower

aﬂé"w/ (Sea))

N

AngﬁA WOLTMAN, HiS WiF

-Borrower

Seal)

-Borrower

(Seal)

-Borrower

Form 3014  9/80
{page 6 of 7 pagses)

CESE

<ELS




UNOFFICIAL COPY




juemme | JNOFFICIAL COPY

o B

pi
!
f
?
|
f
|
1
F

[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, COOK County s5:

L Ane wandRe %““5“'ed a Notary Public In and for sald county and state, do

nereby ceriity that DENNIS WOLTMAN AND ANGELA WOLTMAN 1\ S 1o, St

personally known to me 1o be the same person(s) whose nama(s) is/are subscrited to the faregoing instrument, appaared
before me thig day in person, and acknowladged thal he/shefthey signed and defivered the sald instrument as  thelr

freq and voluntary act, for the uses and purposes thergin set forth,

Givan under my hant and official seal, this 26TH day of APRIL, 1998
én
| o By ey %
My Commission expires:
Notary Public

This instrument was prepared by: GEUL LU

CREATIVE HOME MORTGAGE, INC. "OFFICIAL SEAL"

8 N. ELMHURST RD., #330 TAMARA F RIAZZA

PROSPECT HEIGHTS, ILLINOIS 80070 8§  Nolary Public, State of llincss

')v Commiasion Expires 02127100 ‘&

AFTER RECORDING RETURN T0: P

COLE TAYLOR BANK
5501 W. 79th STREET
3rd FLOOR - WHOLESALE

BURBANK, IL 60459

Initt LZZ/ Form 3014
(page 7 of 7 pages)
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Loan No. 0290022442

WOLTMAN

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26TH __ day of APRIL, 1998
and is incorporated into and shall be desmed 10 amend and supplemant the Mortgage, Deed of Trust or Sacurity Deed (ma

*Security Instrumant’) of the same date, given by the undersigned {the "Borrawar’) to secure Borrower’'s Note to
{the "Lender’)

CREATIVE HOME MORTQAGE, INC.
of the same date ang covering the Praperty described in the Securlty Instrument and located at:
1010 ABBEYWOOD COURT, ELGIN, ILLINGIS 60120-
“[Froperly Addiess]
The Property includes, but is not limited to, a parcel of iand improved with a dwelling, 1ogether with other such parcels and
certaln common #7638 and facilities, as described in

{the *Declaration”). Tha rrupsnty Is a pant of a planned unit development known ag
?

) |{Name of Planned Unit Developmaent)
{the "PUC"). The Progerty also [ncludes Borrowar's intsrest In the homseowners assacietion or equivalent entity owning or
managing the comman areas afia facliiias of the PUD (the *Owners Aasociation”) and the uses, benefits and procesds of

Borrowar's interast.
PUD COVENANTS.  n addition o tho-cavenants and agreemants made in the Security Instrumeni, Borrowsr and

Lender further covanant and agree as follcws.
A PUD Obligations.  Borrower shaii percrm all of Borrower's obligations under the PUD's Constituent Documents.

The "Constituent Documens® are the: (i} Declaralor. i) aricles of Incorporation, trust instrument or any equivalent

dacument which creates the Owners Assccialion; ani (i) any by-aws or othar rules or reguiations of the Qwners
Association. Borrower shail promptly pay, when dus, afi due. and assessments imposed pursuant to the Constituant

Documents.

B. Hazard insurance.  So long as the Owners Association riainaing, with a generaliy accepled insuranca carriar,
*master or "blanket® polley insuring the Property which Is satlsfactorv 1o Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, 'uc’uding fire and hazards fncluded within the term

‘extended coverage,” then:
{) Lender walves the provision In Uniform Covenant 2 for the monhy paymeant to Lender of the yearly premium

installments lor hazard insurance on the Property; and
(i) Borrowsr's obligation under Uniform Covenant 5 to maintaln hazard ing).snce covaerage an thi Property s

deemed sat.isﬂed 1o the axtent thai the required coverage (s provided by the Owners Assaiaicn pallcy.
Borrowar shall give Lender prompt nolice of any iapse in required hazard Ingutance covarage provided by the master

of blanket policy.
In the event nf a distribulion of hazaid insurance proceeds In lieu of restoration or repulr fi<wving a loss lo the

Property, or to common areas and facitities of tha PUD, any procesds payable to Borrower arg hereov assigned and shall
e pald to Lender. Lender shall apply the proceeds 1o the aums secured by the Security Instrument, wit's Ay excess paid

{o Borrower.
Borrower shall take such actions as may be reasonable 10 insure that the Owners

C. Public Liabiiity insurance.
Association maintaing a public lability insurance poticy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. Ths procoeds of any award or claim for damages, ditect or consequential, payable to Borrower in
connection with any condemnation ar other 1aking of all or any part of the Prooerty or the common areas and faciiities of the
PUD, or for any conveyanca in fleu of condemnation, are hereby assigned and shall be paid to Lender, Such proceeds shall

be appiisd by Lender 10 the suma secured by the Securlty Insirument s provided in Unifarm Covenart 9
E Londer's Prior Consent.  Borrower shall not, except after notice to Lander and with Lender's prlor wriiten

consent, efther partition or subdivida tha Property ar consent to.
MULTISTATE PUD RlDEH -8ingle Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3150 65/60
1002
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i (i) the abandonmanm or tgrmination of 1hs PUD, except for abandonmant of larmination required by law in the case
.0! substantial destruction by fire or other cagualty or in the case of A teking by condemnation or eminem domain;

‘ (i) any amensmant 1o any provision of the Constituent Documents it the provision Is for the axpress benefit of

FLanger;
{iti} termination of professional management and assumption of ser-managemen of the Owners Assoclation; of

i (v} any action which would have the effect of rendering the public fabliity insurance coverage maintained by the
| Owners Associalion unacceptabie to Lender.

I F. Aemedies.  If Borrower doas not pay PUD duss and sssessments when due, then Landar may pay them. Any
amourts disbursed by Lender under this paragraph £ shall becems additionsl debt of Borrower secured by the Securty
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall baar interest from the date
of disbursemernt & the Note rate and shall be payable, with interast, upon notice from Lender 1o Borower requasting

payment,

)

BY SIGNING BELCY, Borrower accepts and agress (o the terms and provisions containad [n thig PUD Rider.

\rSeaJ
’DENNIS WOLTMAN Borowsr

/Mcﬂ&m (Sea)
-Borrower

ma&(g{ WOLTMAN

oal)

{5
-Borrowar

(Seal)
-Borrower

el ot

{Seal)
-Bortower

~ELOCHS6
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