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MORTGAGE

THIS MORTGAGE IS DATED APRIL 11, 1996, between CPRL F SCHROEDER and NADINE M. SCHROEDER,
.HIS WIFE (J), whose address is 1030 CRESTVIEW DRIVZ, LEMONT, IL 60439 (referred to below as
"Grantor”); and FIRST MIDWEST BANK, NATIONAL ASSOCIATION, ‘wnase address s 300 PARK BOULEVARD,

SUITE 400, ITASCA, IL. 60143 (referred 1o below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgage~, warranis, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following described real prorarty, together with all existing or
accments, rights of way, and

subsequently erected or affixed buildings, improvements and fixtures; ai ¢
appurtenances; all water, water rights, watercourses and ditch rights (including s'ock in utilities with ditch or
ies, and profits relating to the real prope.y, including without limitation

irrigation rights); and all other rights, royati
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Stre of llinois (the "Real

Property™):
LOT 4 AND THE N 31 FEET OF LOT 5 IN BLOCK 3 IN HILLVIEW ESTATES ‘UiT _#1, BEING A
SUBDIVISION OF PART OF THE NE 1/4 OF THE SE 1/4 SECTION 29, TOWNSHIP 37 NCATH, RANG
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Properly or its address is commonly known as 1030 CRESTVIEW DRIVE, LEMONT, iL 30439. Th'gg
)

Real Property tax identification number is 22-20-413-018. )
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Propeny a"éf‘.
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security inferest ij,»
the Personal Property and Rents. @
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

"Credit Agreement” mean the revolving line of credit agreement dated April 11,
with a credit limit of $30,000.00, together with all renewals of, extensions
of, and substitutions for the Credit Agreement. The interest
est rate based upon an index, The index currently is
he outstanding account balance shall be at a rate 0.750
the following minimum and maximum rates. Under no

$T§;%..”;

This Mortgage prepared by:

th

Credit Agreement, The words
1696, between Lender and Grantor
of, modifications of, refinancings of, consolidations
rate under the Credit Agreement is a variable inter
8.250% per annum. The interest rate to be applied to t
percentage points above the index, subject however to
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circumnstances shall the interest rate be less than 5.000% per annurn or more than the lesser of 18.000% o
annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness”™ mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means CARL F. SCHROEDER and NADINE M. SCHROEDER. The Grantor is
the morigagor under.this Mortgage.

Guarantor. The wo:u, "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accomm.odation parties in connection with the Indebtedness.

improvements. The wor "'mprovements® means and includes without limitation all existing and future
improvements, buildinge, ‘e r:stures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other const:utlien on the Real Property.

indebtedness. The word "Indebteriness” means all principal and interest payable under the Credit Agreement
and any amounts expended or adw=.iCed by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grar.or under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, withaut limitation, this Mortgage secures a revolving line of credit
and shall secure not only the amount which }entsr has presently advanced o Grantor under the Credit
Agreement, but also any fulure amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the dale o? this Morigage to the same extent as if such future
advance were made as of the date of the execulion of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor so loig as Grantor complies with ail the terms of the
Credit Agreement and Related Documents. Such advances .nay be made, repaid, and remade from time
fo fime, subject to the limitation that the total outstanding balan~= owing at any one time, not including
finance charges on such balance at a fixed or variable rate or tur. s provided in the Credit Agreement,
any temporary overages, other charges, and any amounts exper.dey or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Crecit Ag-zement. R is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding tncer the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and any imermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, not Inciudirg sums advanced to
protect the security of the Mortgage, exceed $60,000.00.

Lender. The word "Lender” means FIRST MIDWEST BANK, NATIONAL ASSOCIATICN; ts successors and
assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, ana icludes without
limitation all assignments and security interest provisions relating to the Personal Property and Ren's

Personal Property. The words "Personal Property” mean all equipment, fixiures, and other arcler, of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to ihe Mol
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for /an;
of such property; and together with all proceeds (including without limitation all insurance proceeds an
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Properly. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage™ section.

Related Documents. The words "Related Documents®™ mean and include without limitation gl promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

fenis. The word "Rents™ means all present and future rents, revenues, incoma, issues, royalties, profits, and
other benefits derivad from the Property.
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5%!5 MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
G’ERFOHMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
§UBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

EPAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ali
amounts_secured by Zntc Mortgage as they become due, and shall strictly perform all of Grantor's obligations
junder this Mortgage:

i

!

!
!
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‘POSSESSION AND MA'NTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be gove nei! by the following provisions:

Possession and Use. ’ati in default, Grantor may remain in possession and control of and operate and
manage the Property and codnct the Rents from the Property.

Duty to Maintain. Grantor siali riaintain the Property in tenantable condition and promptly perfarm all repairs,
replacements, and maintenance nescssary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used i this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Responsz, ~ompensation and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERGLA®), the e und Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("$A¢IA") the Hazardous Materiale fransnortation Act, 49 U.S.C. Section 1801, et seq,, the Resource
Conservation ar!d Recovery Act, 42 U.S.C. Sectio; 6901, et se_lc_‘1 or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any cf the foregoing. The terms *hazardous waste” and "hazardous
substance” shall also include, without limitation, prircleum and petroleum b¥-prodqcts or any fraction thereof
and asbestos. Grantor represents and warrants tc_Londer that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generatior, manufacture, storage, treatment, disposal release or
threatened reléase of any hazardous waste or substanc: Fv any person on, under, about or from tﬁg Property;
(b) Grantor has no knowledge of, or reason 10 believe thal there hasg been, except as previously disclosed {0
and acknowledged by Lender in writing, @ any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or sut stante on, under, about or from the Property by
any prior owners or occupants of the Propm or (|2 any actuz! o~ threatened litigation or claims of any kind
by any person relating t0 such matters; (c) Except as pravicusly disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, ager:. or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or releass ~nv hazardous waste or substance on
under, about or from the Property and (i) any such activity shai we conducted in_compliance with all
applicable federal, state, and local laws, regulations and ordinances, incwan without limitation those laws,
requlations, and ordinances described above. Grantor authorizes Lende: aad.its agents to enter upon the
Property to make such inspections and tests, at Grantor's eﬁense, as-Lcnder may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any irspections or tests made by
Lender shail be for Lender’s purposes only and shall not be construed to create any rosponsibility or liability
on the part of Lender to Grantor or to any other person. The representations and war:anties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous wiste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lendwr for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any suun laws, and " (D)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, ldliiitics, dama%es
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting fron 3 breac of

this section of the Mortgage or as a consequence of any use, generation, manufacture, steraye, disposal, .
release or threatened release occurring prior to Grantor's dwnership or interest in the Property, w ethaar not-,

the same was or should have been known to Grantor. The provisions of this section of the Vot age;

including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfacticg caid.

reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interzst ..
the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer ary
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, of Erant 10 any other party the right to remove, any timber, minerals
{inciuding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Propeny
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender m_aK
require Grantor to make arrangements satisfactory to Lender to replace such Improvements Wit
Improvements of at least equal value,

Lender's Rl?ht to Enter. Lender and its agents and representalives may enter upon the Real Pro'peny at ajl
reagonable fimes to attend to Lender's interests and to inspect the Praperty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and

regulations, now or hereafter in effect, of all govemmental authorities applicable to the use or occupancy of the

Proeny. (Grantor may contet n gobd fail any Such o, o0, e Landar i wing prlo o
uring any proceeding, includin { )

doinggso%g& 8¢ long as, in L%n er'spsrmle 3&%?on, Lendergs interests in the Properly are not jeopardized.

FELLSE

X
D
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Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
ather acts, in addition to those acts set forth above in this section, which from the character and use of the
Praperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Preoerty, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or anv/rigit, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether ¥} outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term’gruatr than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in o140 4y land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intereci.\. sy Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownersiip.of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibiter-by federal law or by lilinois law.

IqAXEs AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when dueand in all events prior to delinquency) all taxes, payroll taxes special
taxes, assessments, water Charges and serer vervice charges levied against or on account of the Property,
and shall pay when due all claims for wo'k done on or for services rendered or material furnished to the
Propenty. Grantor shall maintain the Propeny “ev of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Keﬂ Jf-1axes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwi se provided in the following paragraph.

Right To Contest, Grantor may withhold payment of aiy tax, assessment, or claim in connection with a good
faith dispute over the obligation o pay, so Ion(gias Lendzr's intorest in the Propeny is not Aeo nardized. If a lien
arises or Is filed as a result of nonpayment, Grantor shalf withi1 fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice. of tha filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficien' corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the iz, éllus an‘f. costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale uide. the lien. In any contest, Grantor shal!
defend itself and Lender and shall satisty any adverse judgmem 0%0r2 enforcement against the Property.
Granetga _shali name Lender as an additional obligee 'under any surmy bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender saustactor,-evidence of payment of the
taxes or assessments and shall authorize the appropriate %overnmental official ‘o de'iver to Lender at any time
d written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befcie‘any wark is commenced,
any services are furnished, or ar'{‘y materials are supﬁhed to the Property, it any mecharic’z lien, materialmen’s
lien, or other lien could be asserfed on account of the work, services, or materials. Grantss will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can-aitg vill pay the cost
of such improvements.

l&ggPEFITY DAMAGE INSURANCE. The following provisions relating to insuring the Property s a part of this
gage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance whh. 7 dard
extended covera%;z endorsements on a replacement basis for the full insurable value covering 2l
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clausz, <nrd
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance Compun.es
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing 4 stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not cont_ammg any disclaimer of the insurer's
lighility for failure to ?-IVB such notice. Each insurance policy also shall include an endorserient oviding that
coverage in favor of Lender will not be impaired in any way b'y any act, omission or defaul of Grantor or any
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emerg,cl-m Management Agency as a sgeglal flood hazard area, Grantor agrees to obtain and
maintain Federal Insurance, to the extent such insurance is required by Lender and is or bhecomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum fmit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promJ)tly notify Lender of any loss or damage to the Pr . Lender
may make proof of loss if Grantor fails to do so within fifteen (1 days of the casualty. ether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
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! Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
+: receipt and which Lender has not committed to the repair of restoration of the Property shall be used first to
i pay any amount owing to Lender under this Morngage, then to prepay accrued interest, and the remainder, if

¢ any, shall be applied 10 the principal balance of the Indebtedness, I Lender holds any proceeds after
{  paymentin full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sate. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at an¥' trustee’s sale or other sale held under the
: provisions of this Mortaiage, or at any foreclosure sale of such Property.
! Compliance with Fxist 19 indebtedness, During the period in which any Existing Indebtedness described
i pelow Is in effect, comnhance with the insurance provisions contained in the instrument evidencing such
i Existing Indebtedness sh2! constitute compliance with the insurance rovisions under this Mortgage, 10 the
| extent compliance with t'ie f2rms of this Mortgage would constitute & duplication of insurance requirement. it
any proceeds from the lisitance become payabie on loss, the provisions in this Mortgage for division of
! Proceeds shall apply only te that portion of the proceeds not payable to the holder of the Existing
ndebtedness.
{ EXPENDITURES BY LENDER. {f Granir fails to comply with any_provision of this Morigage, including any
{ obligation to maintain Existing Indebtedr.ess in ood standing as required below, or if aréy action or groc ing is
i commenced that would materially affecy Lardler's interests in the Property, Lender on rantor's behalf may, but
i shall not be reguired 10, take any actiotinat Lender deems appropriate. Any amount that Lender expends in 50
doing will bear interest at the rate provided forin ihe Credit Agreement from the date incurred or paid by Lender ¢
the date of rega?«ment by Grantor. All such e rpun.ss, at Lender's option, will a? be payable on demand, (b) be
added to the balance of the credit fine and be agportioned among and be payable with any instaliment payments
to become due during either eé«) the term of any appli<abi® insurance policy or (i) the remainin term of the Credit
Agreement, or (c) be treated as a balioon paymer t which will be due and payable at the redit Agreement’s
maturity. This Mortgage also will secure payment OrihZod amounts. The rights provided for in this ';‘)aragraph
shall be in addition to an other rights or any remedies (2 v pich Lender may be entitled on account of the default.
Any such action b Lender shall not be construed as curing th> default so as to bar Lender from any remedy that
it otherwise would have had.
HArltRRANTY; DEFENSE OF TITLE. The following provisions rel: ting tn_ownership of the Property aré a part of this
ortgage.
Title. Grantor warrants that: {a) Grantor holds good and marketahle title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those szt forth in the Real ProPen'y description
or in the Existing Indebtedness section below or in any title insuranice Jolicy, title report, or tinal titie opinion
issued in favor of, and accepted by, Lender in connection with this Moreage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage 1o Lender

Defense of Title. Subject to the exception in the paragraph above, Grantar /warrants and will forever defend
the fitle to the Propenty against the lawful claims of all persons. In the eveat.any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under thic mortgane, Grantor shall de end
the action at Grantor’s expense. Grantor may be the nominal party in Suc!;cf)rocredm';. but Lender shall be
entitied to participate in the proceeding and to be represented In the proceecing Ly coonsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, 1o Lender such instrumenis 48.Lender may request
from time to fime to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Prozersy complies with
all existing applicable laws, ordinances, and requlations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing :@
indebtedness®) are a part of this Mortgage. o
Exisling Llen. The tien of this Mortgage securing the indebtedness may be secondary and inferior W an .3
existing fien. Grantor expressly covenants and agrees to pay, of see to the payment of, the Exicling £,)
indebtedness and to prevent an)‘tdefault on such indebtedness, any default under the instruments eviuefalCoo 5
such indebtedness, or any defau under any security documents for such indebtedness. P,

No Meodification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or" =
ather security agreement which has priority over this Mort%age %y which that a%:eemept is modified, amended, >
extended, of renewed without the Rnor written consent of [ender. Grantor 8l all neither request nor accept '#
any future advances under any suc security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

jcation of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of by any g:gceeding or purchase in lieu of condemnation, Lender may at its glection require that all or any
on of net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of tha award shall mean the award after payment of all reasonable Costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings, If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to dafend the action and obtain the awargd,
Grantor may be the nominal in such proceeding, but Lender shall be entitied to participate in the
oroceeding and 10 be repr od in the proceeding by Counsel of its own choice, and Grantor w dediver of
g%n’gus& é&g‘ﬁ delivered 10 Lender such instruments as may be requested by it from time to time to permit such

IMPOSI'HO& OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq(es. Upon request by Lender, Grantor shall execute such documents in
addition to this Morlﬂage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for alf taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Martgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxee. The follow‘ng shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mongaae Of upo. a. or any part of the Indebtedness secured by this Mortg%%e; b} a specific {ax on Grantor
which Grantor i av*ioriz or required to deduct from payments on the Indebtedness securad by this of
Mortgage; (c) a tax un this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (o) 2 specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grartor.

Subsequent Taxes. If any ‘ax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below}. and Lender may
exercise any or all of its availapie romedies for an Event of Default as provided below unless Grantor either
{a) pays the tax before it becomes relinquent, or g_)),comests the tax as growded above in the Taxes and

|e{|s gecnon and deposits with Lenner-cash or a sufficient corporate surety bond or other security satisfactory
to Lender,

SECURITY AGREEMENT; FINANCING ST/TE.MSMTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Securlty Agreement. This instrument shall costitt te a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from ure v time.

Security Interest. Upon request by Lender, Graniur shall execute financing statements and take whatever
ather action is requested by Lender to perfect and c2r*inue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgagye in the real property records, Lender may, at any
time and without further authorization from Grantor, file excoutes: counterparnts, copies of reproductions of this
Mortgage as a financing statement. Grantor shall reimburse L 2nde. for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shali ascembia the Personal Propeqx in a rnanner and
at a place reasonably convenient to Grantor and Lender and make: it available to Lender within three (3) days
after receipt of written demand from Lender. .

Addresses. The mailing addresses of Grantor (debtor) and Lender {verurnd party), from which information
concerning the security interest granted by this Mortgage may be obtained e=ch as required by the Uniform
Commerclal Codg), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions re'zing to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances, At any time, and from time to time, upon request of Lender, Graptor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's qaesignee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case nay ka, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgares. deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instriunams of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary o desirable
in order to effectuate, compiete, perfect, continue, or preserve ‘a) the obligations of Grantor under tne Credit
Agreement, this Mortgage, and the Related Documents, and (b) he liens and security interests created Yy this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by faw or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and experses
incurred in connection with the matters referrad to in this paragraph,

Attorney-In-Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
Irrevocably appoints Lender as Grantar’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, terminates the credit hne account, and
ctherwise 8efforms all the obligations imyos;ad upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction o this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, ¥
itted by applicable {aw, any reasonable termination fee as determined by Lender from time to time. If,
OWEVer, L Is made by Grantor, whether voluntarily or otherwise, or lg guarantor or by any third party, on
the Ind ness and thereafter Lender is forced to remit the amount of thal payment (a) to Grantor's trustee in
bankruptcy or to any similar J)erson under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any » decree or order of any court or administrafive body having jurisdiction over Lender or
any of Lender's property, or (c&al%'y reason of any setilement or comprise of any claim made by Lender with any
claimant (including without lim on Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as case
mag be, notwithstanding eny cancellation of this Mortgage or of any note or other instrument or agreement
enci'ng the Indebtedness and the Property will continue’to secure the amount repaid or recovered to the same
extent as'if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

639
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*FAUL]‘. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauft”)
Inder this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
rg:ya ment terms of
i

i
ilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the /
$ action or inaction adversely affects the collateral for the credit line account or

¢ credit line account. (c? Grantor's [ ; the cI
Lender’s rights in the collateral. This can inciude, for example, failure to maintain required insurance, waste or
glestructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender’s permission, foreciosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

Upon the occurrence of any Event of Default and at any time thereafter,

{RIGHTS AND REMEDIES ON DEFAULT. ]
;Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

i

irights or remedies #-oviled by law:
i Accelerate Indebtesness. Lender shall have the right at its option without notice to Grantor to declare the
; entire Indebtednecs imumediately due and payable, including any prepayment penalty which Grantor would be

! required to pay.

i UCC Remedies. With esrect to alf or any part of the Personal Property, Lender shall have all the rights and

remedies of a secured pai0 under the Uniform Commercial Code.

Caollect Rents. Lender shaiibuve the right, without notice to Grantor, to take possession of the Property and
collect the Rents, l'ncludm% amuunts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indeotrdr.ass. In furtherance of this right, Lender may require any tenant or other
user of the Prg.)erty to make payinents of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor urevocably des.gnates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negouate the same and coliect the proceeds.
Payments by tenants or other users to Leader in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or /10t ony proper grounds for the demand existed. Lender may

e e o,

[}
exercise its rights under this subparagraph either in person, by agent, or through a receiver.
agee in possession or to have a

Mortgagee in Poseession. Lender shall have tha right to be Blaced as mong
he Property, with the power to protect and preserve

receiver appointed to take possession of ali or any p7a of 1
the Property, 1o operate the Property precedin foreclosiie or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost i wie rec_ewershgg, against the Indebtedness. The
morigagee in Possessmn Or receiver may serve without hend if permitted by law. Lender's right to the
intment of a receiver shall exist whether or not th: apoarent value of the Property exceeds the
disqualify a person from serving as a

ap, ]
lnc?e%tedness by a substantial amount. Employment by Lencar shall not

receiver.
Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of

R
s

-

the Property.
Deficiency Judgmeni. [f permitted by applicable faw, Lender may otz a j.uggment for any deficiency
remaining in the Indebtedness due to Lender after application of all amouits rereived from the exercise of the
rights provided in this section.

Mortgage or the Credit

Other Remedies. Lender shall have all other rights and remedies provided it/ this

Agreement or available at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby w73 any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be ivee 2 sall all or any part
of the Property together or Separately, in ofie salé or by separate sales. Lender shall bc eritied 1o bid at any-

public sale on all or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonabl

Personal Property or of the time after which any private sale or other intended dispasition of the Personat

Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before ’.ie Vme of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shail ot

constitute a waiver of or prejudice the l;.)arys rights otherwise to demand strict cothance with that provision -
or any other provision. Election by Lender 16 pursue any remedy shall not exclude pursuit of any cir

remedy, and an election to make expenditures or take action to perform an obligation of Grantor under thie
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its

remedies under this Morntgage,
If Lender institutes any suit or action to enforce any of the terms of thig
udge reasonable as attorneys

Attorneys’ Fees; Expenses. (
Mortgage, Lender shall be entitied to recover such sum as the court may ad{
reasonable expenses incurred

fees at trial and on any appeal. Whether or not any court action is involved, al exp
at any time for the protection of its interest or the

orneys' fees and Lender's legal ex : A f
bankruptcy proceedings {including eforts to modify or vacate any automatic stay or injunction),

I e S g s
et
b
‘M‘-‘cﬁg\h' pr
- ;mmq‘mw,muu.«w My o
e ity
et bbbt .

(inclqdigg foreclosure repons {
mmltt by applicable law. Grantor also will

e notice of the time and place of any pulliv sale of the - -

D

>

degi’sf‘fﬁ R

by Lender that in Lender's opinion are necessal .
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
Rtation, however subject to any limits under applicable law, Lende;o?

bﬁ this paragraph include, without lim ! J
al nd penses whether or nat there is’ a lawsuit, including attorneys’ Jor
tﬁ‘e rapolts

any anticipated post-judgment collection services, the cost of searching records, obtaining
surveyors' reIports, and a?PraisaI fees, and title insurance, to the extent
pay any court costs, in addition to all other sums provided by
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
pe effective when actually delivered, or when depasited with a nationally _recognized gvernight courier, of, ki
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
rage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change it
address for notices under this Mongage by giving formal written notice 10 the other parties, speciyin that the
urpose of the notice is 10 change the party's address. All copies of notices of foreclosure from the holder of any
ien which has priotity over this ort%age ahall be sent to Lender’s address, as shown near the beginning of this

Mortgage. For notice purprses. Grantor agrees to keep Lender informed at all times of Grantor's current address.
MISCELLANEOUS PROVISIUWS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgao<, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment t0 this
ortgage shall be affective untcss given in writing and signed by the party of parties sought to be charged or

bound by the alteration or amandrient,

Applicable Law. This Morigage na® ueen delivered to Lender and accepted by Lender in the State of
liinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of

WWinols.

Caption Headings. Caption headings in thig mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of thisMdrgage.

Merger. There shall be no merger of the interest or eotate created by this Mortgage with any ather interest or
estate in the Property at any time held by or for he banefit of Lender in any capacify, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this |4or.gage shall be joint and several, and all references
to Grantor shalt mean each and every Grantor. This m.eaas that each of the persons signing below is
responsible for ali obligations in this Mortgage.

Severability. If a court of competent jurisdiction finds anér provision of this Mortgage 10 be invalid br
unenforceable as to any person of circumstance, such finding snat! not render that prowision invalid or
unenforceable as to any other persons ar circumstances. If feas ble, any such offending growsion shall be
deemed to be modified o be within the limits of enforceability or veliditye however, if the offending provision
cannot be 50 modified, it shall be stricken and all other provisions of (his Mortgage In all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject t0 the limitations stated in this Mortgage o ransfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, thar successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lenuer, without notice to Grantor,
may deal with Grantor's successors with _reference to this Mortgage and ih: sadebtedness by way of
forbearance or extension without releasing Grantor from the obligations of thig wongap<.ar tiability under the
indebtedness.

Time Is of the Eesence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor_hereby releases and waives ail rigms a benefits of the
homestead exemption laws of the State of Hlinois as to all Indebtedness secured by this Mongans:

Waivers and Consents, Lender shall not be deemed to have waived any rights under this Morticge {3r under

o the Related Doguments? uniess such waiver is in writing and signed by Lender. No delay or omgsicn on the
) of Lender in exercising any right shall Of)erate as a waiver of suc right or any other right. A waver by
;4 any party of a provision of this b ortga?e shall not constitute a waiver of or prejudice the party’s right ciherwise
%:, 1o demand strict compliance with that provision or any other provision. No prior waiver by Lender, no. any
wd course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights ar any £
(%  Grantor's obiigations as to an future transactions. Whenever consent by Lendet is, required in this Mortgaye
£ the granting O such consent by Lender in any instance shall not constitute continuing consent to subsequent
;;j Instances W ere such consent is required.

& :

MATURITY OF INDEBTEDNESS. The current maturity date of the Indebtedness payable under the_Credit
Aareement is APRIL 11, 2003 Such maturity date is subject 10 such renewals and extensions it 2-eol as Grantor

ar%d tender may from time to time agree.
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;o
;k‘ACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
%GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ___ ) i ~ )
o ) ss
COUNTY OF_ ;/ Lo V2 )

On this day before me, the undersigned Notary Fubtc personally appeared CARL F. SCHROEDER and NADINE
M. SCHROEDER, to me known 10 be the indivi(ua's described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their frzv-and voluntary act and deed, for the uses and purposes

therein mentioned.

Given under my hand and official seal this [tz e dayaf_ A i / 19 7L

A ) ’ g o
By '\/Iﬁouﬂ, ,//A’,;% i 2t HESidiﬂﬁ at ) ’{.7)%//‘, '/,/ / (35l L
{dals { -
£y
Notary Public in and for the State of -/ /¢ 7
ry n and J U mpta ..ﬁl,m( (il spat
LINDA T4
My commission expires A . TORSOL s
MY COMMISSION EXPHVES 72597 o)
g0 27
S R
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