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MORTGAGE Gi-0! 65

THIS MORTGAGE ("Security Inzteument”) is given on April 30th, 1996

The mortgagor is DEREK Q. DONAGHF Y, A SINGLE MAN, AMANDA K DOHERTY. A SINGLE WOMAN /Never Married.
BEONEN ; /£ D) ("Borrower"). This Security Instrument is given to

HARRIS BANK ARGO \bvnr Married . which is organized

and existing under the laws of _THE STATE QF (LLINOIS , and whosa address is

7549 WEST 638D ST. SUMMIT, ILLINOIS 605(1 {("Lender”).

Borrower owes Lender the principat sum of _Eighty “hree Thousand and 00/ 100

Dollars (U.S. $__83.000.00 }. This debt is evidenced by Borrower's note dated the same clate as

this Securty Instrumant ("Note"), which provides for mon'aly payments, with the fuli debt, it not paid earlier, due

and payable on May 1st, 2026 [ This Securily Instrument secures to Lender: {a) the

repayment of the debt evidenced by the Note, with interest, and 2% ranewals, extensions and modifications of the

Note: (b) the payment of all ather sums, with interest, advanced under paragraph 7 to protect tha security of this

Security Instrument; and {c) the performance of Borrower's cuvenantz-and agreements under this Security

Instrument and the Note. For this purpose, Borrower does heraby morizage. grant and convey to Lender the fol-

lowing described propenty locaied in COOK County, filinois:

UNIT 9000 3D IN THE EVERGREENS OF ORLAND CONDOMINIUM, AS DELINEATED ON A SURVEY

OF ALL OR PART OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE. | HAT PART Or

LOT 161 IN CLEARVIEW ESTATES UNIT 2, A SUBDIVISION OF PART OF THE SOUTHRAST

QUARTER QF SECTION 3, TOWNSHIP 36 NOATH, RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF A LINE DRAWN FROM A POINT

ON THE SOUTH LINE THEREOF 857.74 FEET EAST OF THE SOUTHWEST CORNER THERECK 70

A POINT ON THE NORTH LINE THEREQF 857.90 FEET EAST OF THE NORTHWEST CORNER

THEREQF, SAID LINE BEING THE WEST LINE OF CONCORD CONDOMINIUM IX RECORDED

SEPTEMBER 29, 1981 AS DOCUMENT NQ. 26013652, IN COOK COUNTY, [LLINOIS; WHICH

SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOC # 95-892800, TOGETHER WITH {TS UNDIVIDED % INTEREST IN THE COMMON ELEMENTS.

PIN # 27-03-400-032

which has the address of 8000 WEST 14QTH § EE[ UNIT 3D LRLAND PARK ,

[Cuy]

Minois §Q462- ("Pmpeny Address™); .
'2e Codr] lnhialsﬁgﬂ_.g%.o v

ILLINOIS - Sin ‘?Ie Family - Fannie Mae/ Freddiv Mac UNIFORM INSTRUMENT Form
GFS Form 3014 (5A26) (page 1of 7 pages)




S RG0S D30S g

UNOFFICIAL COPY

Loan Number: ARG-0050050260

TOGETHER WITH all the improvements now or hereafter erecled on the properly, and all easements,
appurtenances, and fixtures now or hereatier a part of the property. All replacemenis and additions shall also be
covered by this Security Instrument. Al of the loregoing is refarred to in this Security instrument as ine "Property”.

BORROWER COVENANTS that Borrower is iawlully setsed of the estate hereby conveyed and has the nght
to mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, sub-
ject to any encumbrances of record. N 1

THIS SECURITY INSTRUMENT combmes uHi6rm Covenants for nationat use and non-uniform covenams
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Nole.

2. Funds iu* Taxes and insurance. Subjeci fo applicable law or to a written waiver by Lendet, Bortower
shalt pay to Lenger.on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: () yeany taxes and assessments which may attain priority aver this Security instrument as a lien on
the Property; (b) yearr ieasehold payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; {d) yoarly flood insurance premiums, if any; (e) yearly mortgage insurance pramiums, i any;
and (1) any sums payable oy Bzrrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of montigage insurarcr premiums. These items are called “Escrow ltems.” Lender may, at any time, col-
lect and hold Funds in an amount 1! to exceed the maximum amount a lender for a2 federally related morigage
loan may require for Borrower's esurav. account under the federal Real Eslate Setliement Procedures Act of 1974
as amanded from time o time, 12 U.S.C.sestion 2601 et seq. ("RESPA"), unless another law ihat applies (o the
Funds sets a lesser amount. i 5o, Lender may., at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the arneunt of Funds due on the basis of current data and reasonable es-
timates of expenditures of future Escrow ltems ¢r-ut!erwise in accordance with applicable law.

The Funds shall he held in an institution whoie denosits are insured by a federal agency, instrumentality, or
entity tincluding Lender, i Lender is such an institulion; or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lander may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow [teins, unless Lender pays Borrower interest on the Funds
and applicable law permils Lender to make such a charge. However, Lender may require Borrower to pay a one-
time charge for an independent real estate tax reporting service useJ by Lender in connection with this foan, un-
less applicable law provides otherwise. Unless an agreement is-nade ~t appticable law requires inferest to be
paid, Lender shall not be required to pay Borrower any interest or earnngs on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lrixle: shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits o the [urds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additionat security ‘or ail sums secured by this
Security Instrument.

It the Funds held by Lender exceed the amounts permitied 1o be held by applicalies iaw. Lender shall ac-
coun! to Borrower for the excess Funds in accordance with the requirements of applicacle i». If the amount of
the Funds held by Lender at any time is not sufticient 10 pay the Escrow liems when due, wpiwier may so notity
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessa.y ic make up the
deficiency. Borrower shall make up the deliciency in no more than tweive monthly payments, & {.nder's sole
discration.

Upon payment in full of all sums secured by this Security instrument. Lender shall promptly refund 1o
Borrower any Funds held by Lender. Hf, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisttian ot
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 anc 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due undsr the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions al-
tributable to the Property which may atlain priority over this Securily instrument, and leasehold paymenis or
ground rents, if any. Barrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
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that manner, Borrower shail pay them on time diractly to the person owed payment. Borrowar shall promplly fur-
nish to Lender all notices of amounls 1o be paid under this paragraph. |f Borrower makes these payments directiy,
Borrower shalt promptly furnish to Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless
Borrower: (@) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in googd faith the lien by, or defands against enforcement of the lien in, legal proceedings
which in the Lender's apinion operate to prevent the enlorcement of the lien; or (c) sacures from the holder of the
lien an agreement satistaciory to Lender subordinaling the lien to this Security Instrument. If Lender determines
thal any part of the Propenty is subject to a lien which may attain priority over this Security instrument, Lender may
give Borrower a notice identilying the llen. Borrower shall satisfy the lien or take one or mare of the actions set
forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Baorrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by tire, hazards included within the term “extended coverage” and any
other hazards, including floods or Hlooding. for which Lender requires insurance. This insurance shall be main-
lained in the amounis and for the periods that Lender requires. The insurance carriar providing the insurance shail
be chosen by Borrowar subject 1o Lender's approval which shall not be unreascnably withheld. if Borrower tails lo
maintain coverage das.rihed above, Lender may, al Lender’s oplion, obtain coverage 1o protect Lender's rights in
the Property in accorcance with paragraph 7.

All insurance policies drd renewals shalt be acceptable to Lender and shall include a standard morigage
clause. Lender shall have the /o' to hold the policies and renewdls. H Lender reguires, Borrower shalt promptly
give to Lender all raceipis of p2id premiums and renewal notices. In the event of loss, Borrower shall glve prompt
notice to the insurance carrier and Lenvler. Lender may make proof of Joss H not made promptly by Borrower,

Unless Lerkier and Borrower otharwis=. agree in writing, insurance proceads shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the in-
surance proceeds shall be apptied lo the sums serurad by this Securily instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandors tne Prapenrty, or does nol answer within 30 days a nofice from
Lender that the insurance carrier has ofiered to settle @ ciaim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restorg the Propeiiy or to pay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin wherira notice is given.

Unless Lender and Borrower otherwise agree in writing, ary cpplication of proceeds 10 principal shalf not ex-
tend or postpone the due date of the monthly payments referred to i1 naragraphs 1 and 2 or change the amount o}
the payments. H under paragraph 21 the Properly is acquired b, tender, Borrower's right to any insurance
poticies and proceeds resuiting from damage 1o the Property prior 10 the acquisition shalt pass ta Lender o the ex-
tent of the sums secured by this Security Instrument immediately priot to tiw acauisition.

6. Occupancy, Preservation, Maintenance and Profection oV tiz. Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the P.sperty as Borrower's principal
rasidence within sixty days aiter the execution of this Security Instrumeni ano stal continue to occupy the
Properly as Borrower's principal residence for at least one year afier the date of occupary, unless Lender other-
wisa agrees in writing, which consent shalf not be unreasonably withheid, or unless extenugting circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the !-rGperty, allow the
Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default it any «aeiture action or
proceeding, whether civil or ¢riminal, is begun that in Lender's good faith judgment could result in ‘o yture of the
Property or otherwise materially impair the lien crealed by this Security instrument or Lender's security interest.
Borrowar may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a nuling that, in Lender's good taith determination, preciudes forfaiture of the Borrower's in-
terpst in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shalf also be in defaull it Borrower, during the loan application process, gave materislly
false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in conneclion with the ican evidenced by the Note, including, but not limited to, represeniations concerning
Borrower's occupancy of the Praperty as a principal residence. If this Security Instrument Is on & leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acguires iee tille to the Properly, the
leasehold and the fae tiile shall nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. Y Borrower {alls to paerorm the covenanis and
agreemenis contained inthis Security instrument, or there is a legal proceeding that may significantly affect
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Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation ¢ forfeture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value ol the
Property and Lender's rights in the Propernty. Lender's actions may include paying any sums secured by a iien
which has priority over this Security instrument, appearing in court, paying reasonahle attorneys' fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender doas not have
1o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shalt
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. i Lender required morigage insurance as a conditon of making the loan
secured by this Securitv Instrument, Borrower shali pay the premiums required to maintain the mongage insurance
in eftect. H, for any reason, the mortgage insurance covarage required by Lender lapses or ceases to be in effect,
Borrower shatt pav the premiums required ta obtain coverage substantiaily equivalent to the mortgage insurance
previously in efect, at a cost substantially equivalent to the cost to Borrower of the morigage insurance previously
in effect, from anaftnrnate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance is
not available, Borrowar chall pay to Lender each month a sum equal to 1/ 12th of the yearly mortgage insurance
premium being paid Ly Frrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will
accep!, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments
may no longer be required, a the option of Lender, if morntgage insurance coverage (in the amount and for the
period that Lender requires) pioviderd by an insurer approved by Lender again becomes available and is obtained.
Borrawer shall pay the premiums 1oquired to maintain morigage insurance in eftect, or lo provide a loss resesve,
unti} the requirement for mortgage insurara ands in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent mzy make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of o prior 10 an inspection specifying reasonable cause for the
inspecticn.

10. Condemnation. The proceeds of any aviard or ¢claim for damages, direct or conseguential, in con-
nection with any condsmnation or other taking of any pant ot tha Property. or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lenvier

In the event of a total iaking of the Property, the proceced:, shall be applied to the sums secured by this
Security instrument, whether ar not then due, with any excess paii v Borrower. [n the event of a partial taking of
the Property in which the fair market value of the Property immediataly befare the taking is equal to or greater than
the amount of the sums secured by this Security Inst.ument immediately bufore the laking, uniess Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrurxit shall be reduced by the amount of
the proceeds muttiplied by the following fraction: (a) the total amount of the sums sacured immediately betore the
taking, divided by (b) the fair market value of the Properly immediately before (e taking. Any balance shall be
paid to Borrower, In the event of a partial taking of the Property in which the fair mar'ot vatue of the Property im-
medialely hefore the taking is less than the amount of the sums secured immedialely ‘Jeiore the taking, uniess
Borrawer and Lender otherwise agree in writing or uniess applicable law otherwise provioas bz proceeds shall be

T apptied to the sums secured by this Security Instrument whether or not the sums are then due

(g] If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tha the Condemner offers
{2 1o make an award or seltle a claim for damages, Barrower ails 10 respond 10 Lender within 30 days 2iter the date
“:'. the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
{ "3 repair of the Property of 10 the sums securad by this Security instrument, whether of not then due.

Ef, : Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principai shalt nat ex-
‘s tend or postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of
N such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
ment or modification of amortization af the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's
successars in interest. Lender shall not be required to commence proceedings against any successor in interest
or refuse to extand time for payment or otherwise modify amontization of the sums securad by this Securily
instrument by reasan of any demand made by the original Barrower or Battawer's successors il interest. Any for-
bearance by Lender in exsrcising any right or remedy shall not be a waiver of or preclude the exercise ot any right
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If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Sarvicer and
the address to which payments should be made. The natice will also contain any other information reqguired by
applicable law. '

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, slorage,
of release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property ol small quantities of Hazardous Substances that are
generally recognized 1o be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cialm, demand, lawsuit or other ac-
tion by any governmental or regulatory agency or private parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. !f Borrower learns, or is notified by any
governmental or requialory authority, that any removal or other remediation of any Hazardous Substance affecting
the Proparty is_sacnssary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this (1a7anraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous
substances by Environriertal Law and the following substances: gasoline, kerosene, other fiammable or foxic
petrofeum products, toxic pesticides and herbiciges, volalile solvents, materials containing asbestos or formal-
dehyde and radioactive materials. /As used in ihis paragraph 20, "Environmantal Law” means tederal laws and laws
of the jurisdiction where the Proorriy is located that relate to health, salety or environmental proteciion.

NON-UNIFORM COVENANTS. 3o rower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration foliow-
Ing Borrower's breach of any covenan. or'agreement In this Security Instrument {but not prior to ac~
celeration under paragraph 17 unless appl'cabie law provides otherwise). The notice shall spacity: (a)
the default; (b) the action required to cure ttie default; (c) a date, not less than 30 days from the date
the notice is given 1o Borrower, by which the <cfault must be cured; and (d) that fallure lo cure the
defaut on or before the date specified in the noticenay result in acceleration of the sums secured by
this Security instrument, foreclosure by Judicial proneeding and sale of the Property. The notice shall
further Inform Borrower of the right to reinstale afler ncceleration and the right lo assert in the
foreclosure proceeding the non-existence of a default ¢ ury other defense of Borrower to accelera-
tion and foreclosure. If the default Is not cured on or before irc date specifiad in the notice, Lender at
its option may require immediate payment in tull of all sutar, zecured by this Security instrument
without further demand and may foreclose this Security Instrumeit by judicial procesding. Lender
shall be entitled 10 colloct all expenses incurred in pursuing the rumesiies provided in this paragraph
21, Including, but not limited to, reasonable attorneys' fees and costs o’ i#le evidence.

22. Release. Upon payment of all sums secured by this Security Insiurignt, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemptior in the Property. £

24. Riders to thia Security Instrument. If one or more riders are executed by Eorrower and recor;.)
ded togsther with this Security Instrument, the covenants and agreements of each such rider-stah he incorporateds )
into and shall amend and supplemant the covenants and agreements of this Security Instrument as it the ﬂder(sr‘“
were a pan of this Security Instrument. [Check applicable box(es)] 52

Adjustable Rate Rider Condominium Rider [3 1-4 Family Ridas E‘S
D Graduated Payment Hider [[] Planned Unit Development Rider O Biweekly Payment Rider
(] Balloon Rider ] Rate Improvement Rider {1 second Home Rider

3 Others) [specity)

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenanis contained in this Securtly
Instrument and in any rider(s) executed by Borrower and recorded with it.

Withesses: .
Oegels O Demue i, (Seal)
DEREK O. DONAGHEY , /’"“ -Borrower
/Z,;uz:!é‘ f _L’Lc/ Let /e (Seal)
Form 3014 /90 AMANDA K. DOHLRTY / -Borrower

-~
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of remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
apreements of this Security Instrument shall bind and benefit the successors and ascigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joinl and several. Any
Borrowar who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to morigage, grant and convey that Borrower's interest in the Property under the terms of this
Security tnstrument; {b) is not personally obligated to pay the sums secured by this Securily Instrument; and (¢}
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject 10 a law which sets maxi-
mum loan charges, ang that taw is finally interpreted so thal the interest or other loan charges collected or to be
collected in connection with the lvan exceed the permitted limils, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted iimit; and (b) any sums already collected from
Borrower which exraeded permitied limits will be refunded to Borrower. Lender may choose o make this refund
by reducing the princip2! owed under the Note or by making a direct payment 1o Borrower. if a refund reduces
principal, the reduction vail e treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any n7iic2 to Borrower provided for in this Securily instrument shall be given by dalivering i
or by mailing it by first class i ail unless applicable law requires use of another method. The notice shall be direc-
ted to the Property Address or any ciner address Borrower designates by notice to Lender. Any notice 1o Lender
shall be given by first class mail tu l.erder's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided iur in this Securily instrumeni shall be deemed to have been given to
Borrower or Lender when given as provided i 1his paragraph.

15. Geverning Law; Severability.  This Security instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is locaiod.—In the avent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law,-a:cih conflict shall not affect other provisions of this Secutity
Instrumant or the Note which can be given effect withuut ‘ne conflicting provision. To this end the provisions of
this Securily Instrument and the Note are declared to be severab!s:

16. Borrower's Copy. Borrower shall be given one candormed copy of the Nole and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Inferest in Borcav.e~. If all or any part of the Property or
any imerest in il is sold or transferred (or if a beneficial interest in Botrower 1#-s0ld or transferred and Borrower is
not a natural person) without Lender's prior writien consent, Lender may, &t ils oxtion, require immediale payment
infult of all sums secured by this Securily instrument. However, this option shall i ua exercised by Lender if ex-
ercise is prohibited by federal law as of the date of this Security (nstrument.

1f Lender exercises this option, Lender shall give Barrower notice of acceleration, Tte notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whic!i Burrower must pay all
sums secured by this Sacurity Instrumant. If Borrower fails 10 pay 1hese sums prior to the expiration of this penod,
Lender may Invoke any remedies permilted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have iie 1M fo
have enforcement of this Security Instrument discontinued at any time prior 10 the eartier of: (a) 5 days (or such
other period as applicable iaw may specity for reinstalement) belore sale of the Property pursuant 1o any power of
saig contained in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Thoce
conditions are that Borrower: (a) pays Lender alt sums which then wouid be due under this Security instrument
and the Note as it no acceleration had occurred; (b) cures any default of any other covenants or agreements’ (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonabilg attornays'
lees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property end Borrower's abligation to pay the sums securad by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shali not
apply Inthe case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nola (together with this
Securily Instrument) may be sold one or more limes without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer’) that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note
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(Seal)
-Borrower

(Seal)
-Borrower

[Space Below This Line For Acknowledgment)

STATEOF ILLINOIS, COOK County ss:

VM At ﬁ oA
a Notary Puolizirand for said county anfl state, do hareby cartity that
DEREK O. DONAGIMEY, A SINGLE MAN, AMANDA K DOHERTY, A SINGLE WOMAN
parsonally known to rie ‘o be the same person{s) whosa name(s) is/are subscribed lo the foragoing instrument, appaared
belore me this day in purson, and acknowledged that he/shenthay signed and delivered the said instrument as their
free and voluntary act, for tha usasand purposes therein set fonh,

Given under my hand and official seal, this  30th day of April, 1936

C‘,-
My Commission expires: M%z.___ﬂ___
Notary Pubhic

w

This instrument was prepared oy and returned to:
HARRIS BANK ARGO )

SUMMIT, IL 60501 MARTHA REYNA

NOTAR\ PUBLIC, STATE OF ILLINOIS
Y COMMISSIRH EXPIRES 3/3/2000
RRR

Form 3014 9/90
(page 7 of 7 pages)
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Loan No.
ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rats Caps)
THIS ADJUSTABLE RATE RIDER is mada this 30th day of April 1996 .

and is incorporated into and shall be deemed lo amend and supplemant the Morigage, Deed of Trust or Security Dead (the
"Security Instrument”) of the same dale given by the undersigned (the “Borrowar™) o secura Borrower's Adjustable Rate
Note {tha "Note"] to HARRIS BANX ARGO

{the "Londer") of the same date and cavering the property dascribad in the Security Instrument and located at:

9000 WEST 140TH STREET UNIT 3D ORLAND PARK, ILLINOIS 60462-
|Pioperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVEXANTS. In addition to the covenants and agreements made in the Security Inatrumant, Borrowes
and Lender further cavenant ¢n: agree as fofiows.
A. INTEREST RATE AND MUNTHLY PAYMENT CHANGES

The Note provides for an initia’ injares! rate of  7.500 %. The Note provides for changes in tha in-

terest rate and the monthly paymanis, as «ollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

Tha interas! rate } will pay may change onthe-first day of May, 2001 , @nd on that day
gvery 12th month thereatter. Each date on which miyisrest rate could change is called a "Chanpe Date.”

{B) The Index

Beginning with the first Change Date, my intarest rale v be based on an Index. The “Index” is the weekly avarage
yield on United Slates Treasury securities adjusted to a cunstan! maturily ol 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of ‘ne data 45 days before each Change Date ig called the
*Current Index.”

it the Index is no fonger avaiable, the Note Holder will chouse s new index which is based upon comparable
information. The Note Holdar will give me notice of this choice.

{C) Calculation of Changes

Before each Change Dats, the Note Holder will calculate my new interast rate by adding Two and Thres Quarters
pefcentags points ( 2.750 %) to the Current Index. The Nota Halder wiil theit /aund the result of this ardition to the
nearest one-aighth of one percantage point {0.125%). Subject to the limits stated in Srction 4(D) below, this rounded
amount will be my new inlerest rate until the next Change Data.

The Nate Helder will then determine the amount of the manthly paymant that would bé sufficient to rapay the unpaid
principal that | am expected to owe a1 the Change Date in lull on the maturity data at my new intares) rale in substaniiatly
equal payments, The rasult of this calculation will be the new amount af my monthiy payment.

{D) Limits on Imerest Rate Changes
The interest rale | am required to pay at the first Change Date will not be grester than 9.500 4.qr lpss than
5.500 %. Therealier, my interest rate will never he increased or decreased on any single Cnange Date
by more than two percentage points {2.0%) from the rate of interast | have been paying for the preceding tweiva months.
My interast rale will nover be graater than 13.500 %.
{E) Effective Dats of Changes

My new interast rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first menthly payment date afier the Change Date until the amount of my monthly payment changes again,

(F) Notica of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my inlerest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephona number of a person who will answer any question | may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannis Mae/Freddie Mac Uniform instrument
GFS Form C002 Fform31t1 385  (Pege1of2pages)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumant is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENERCIAL INTEREST N BORROWER. | alf or any past of the Praperty or
any interest in it is sold or transfarred (or i a benelicial interest in Borrower is soid or transferred and Borrower 15 not a
natural person) without Lender's prior written consent, Lender may, al its oplion, fequite immediate paymant in full ot all
sums securad by this Security Instrument. However, this option shall not ba exercised by Lender £ exercisa is prohibied by
taderal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (8) Boirower causes to be
submitted to Lender information required by Lender 1o evaluate the intended transferee as if & naw loar. were being made to
the iransferes; and {b) Lender reasonably deferminaes that Lender’s sacurity will not be impairad by the loar assumption and
that tha risk of a breach of any covenart ot agreament in this Security Irstrumant is acceptable fo Lender,

Tc the extent permitted by applicable law, Lendar may chargs a reasonable fee as a condition to Lender’s consent to
the loan assumptica. Lander may also require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligaes ¢ transferee to keep ail the promises and agresmants made in the Note and in this Security Instrument.
Borrower will contiayzio be obiigated under the Note and this Security Instrument unlass Lender reigases Borrower in
writing.

f Lender exercises ir ption to require immediate payment in {ull, Lender shall give Borrower notice of acceleration.
The notice shall provide a péred of not less than 30 days trom the date the notice is delivered or mailed within which
Borrower must pay all sums secutsd by this Security Instrument. § Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any ~=medies parmitted by this Security instrument without furthet notice or demand on

Boriower.
BY SIGNING BELOW, Borrower acceris ond agrees to the terms and covenants contained in this Adjustable Rate

Rider.

/’) .
gk £ Cencees (Seal
DEAEK 0. DONAGHEY i .Borrower
|

/

4oy

-

1 L S
! b [
i,J‘ v Cy s i . 1 / . , ’f". K
S R P A 1% (Seal)
AMANDA K. DOHETTY B -Barrower

{Seal)
Borrower

{Saeal)
-Boriowert

Form 3111 /85
{Page 2 of 2 pages)
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CONDOMINIUM RIDER
Loan NumberARG~0050050260

THIS CONDOMINIUM RIDER is made this 30th day of April, 1996
and is incorporated into and shall be deemed to amend ana supplement the Mortgage, Deed of Trust or Securlty
Deed (the "Security Instrument*} of the same date given by the undersigned {the "Borrower") to secure Borrower's
Note to HARRIS BANK ARGO
[the "Lender"} of the same date and covering the Property described in the Security instrument and located at.
WEST 140TH STREET UNIT 30 LAND PAR LINO! -
[Propérty Addross)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known 25.

{Name ot Condominjum Projact]

{the “Condominium #raject”). H the owners association or other entity which acts for the Condominium Project
(the "Owners Associativn’) holds title o property for the benefit or use of i1s members or shargholders, the
Properly also includes Burrowar's inferest in the Owners Association and the uses, proceeds and benefils of
Borrower's interest.

CONDOMINIUM COVENA*TS. in addition 1o the covenanis and agreements made in the Security
instrument, Borrower and Lender furt1. covenant and agree as follows:

A, Condominium Obligations. Beiiower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Proiact; (i) by-laws; (iii) code of regulations; and {iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Conslituent Documents,

B. Hazard Insurance. So long as the Owners Assuciation maintaing, with a generally accepted insurance
carrier, a “master” or "blanket” policy on the Condomiriury Project which is satistactory 1o Lendsr and which
provides insurance coverage in the amounts, jor the periocs, and against the hazards Lender requires, including
tire and hazards inciuded within the term "extended coverage,” nen:

(i) Lender waives the provision in Uniform Covenani 2 1o, the monthly paymeni to Lender of the yearly
premium instaliments for hazard insurance on the Propenty; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemad satisfied 1o the extent that the required coverage is prein'ad by the Owners Association policy.

Borrower shall give Lender prompt notice of any tapse in required hazara isurance coverage.

in the event af a distribution of hazard insurance proceeds in lieu of restc iixn or repair following a loss to
the Property. whether to the unit or to common elements, any proceeds payable to Eorrower are hereby assigned
and shall be paid to Lender for application 1o the sums secured by the Securlly Instrumeri, with any excess paid to
Borrower,

C. Pubtic Liabllity Insurance, Borrower shall take such actions as may be reasondbe to insure that the
Owners Association maintains a public fiability Insurance policy acceptable in form, amuunt, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direci or consequential, payabie to
Borrowar in connection with any condemnation or other taking of all or any part of the Property, whather of the unit
or of the comman elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
fo Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Unilorm Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except alter notice to Lender and with Lender's prior writien
consent, either partition or subdivide the Property or conseni to:

(i) the abandonmeant or termination of the Condominium Projact, except for abandanment or termina-
tion required by law in the case ot substantial destruction by fire or other casualty or in the case of a taking by
condernnation or eminent domain;

{ii) any amendment to any provisicn of the Constituent Documents if the provision is lor the express
benefit of Lender;

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas:Freddie Mec UNIFORM INSTRUMENT
GFS Form 3140 Form 3140 9/80 (page 1 of 2 pages)
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