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Ay [Space Ahove This Line For Recording Data]

MORTGAGE Loan Number 0600090443

THIS MORTGACE ("Security Instrument”) is given on APRIL 22, 1996. The mortgagor is GARY M. KIDD JR. and
SCHUYLER E. K0, HUSBAND AND WIFE AS JOINT TENANTS ("Borrower"}. This Security Instrument is given (o
ELB MORTGAGF, BRUYERS, INC,, which is organized and existing under the laws of ILLINOIS, and whose address is
3100 DUNDEE ROAD #2711, NORTHBROOK, ILLINOIS 60062 ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FIVE THOLSAND SIX HUNDRED AND 00/100ths Dollars (U.5.$105,600.00). This debt is evidenced by
Borrower's note dated the same ate as this Security Instrument (*Note™), which provides for monthly payments, with the full
debt, if not paid earlier, due and payat e or. MAY 1, 2003. This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with invweest,) and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanved undei” zaiagraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agicerents under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the folowing described property located in COOK County, Iilinois:

PARCEL {: UNIT 105 IN PARTRIDGE HILL PHASE S, #, AND § BEING A

SUBDIVISION OF PART OF THE WEST 33 ACRES OF W“HE EAST 63 ACRES 0
OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP BOX 2_6

41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL ¥<F.IDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED SEPTENGER 31975, AS

DOCUMENT NUMBER 23208643, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT 04
PARCEL 1 AS SET FORTH IN THE DECLARATION OF EASEMENTS RECO%.CID
AS DOCUMENT NUMBER 23176225 AND AMENDED FROM TIME TO TIME, ALL,

IN COOK COUNTY, ILLINOIS.
TY FUND, INC

PERMANENT INDEX NUMBER: 0716316057 ATTORNEYS TITLE GUARAN

which has the address of 670 CLARIDGE CIRCLE . HOFFMAN ESTATES
[Steeet) [City]
Hlinois 60194 ("Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereaficr erccted on the propesty, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right lo mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
_variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFOrRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal

-of and interest on the debt evidenced by the Note and any prepayment and latc charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law.or to a written waiver by Lender, Borrower shall pay to Lender
“on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a} yearly taxes and
« assessments which may attain priority over this Security Instrument as a lien on the Froperty; (b) yearly leaschold payments or
_ground rents on the Property, if any; (c) yearly hazard or properiy insurance premiums; (d) yearly flood insurance premiums, if
yany: (¢} yearly mortgage insurance premiums, if any: and () any sums payable by Borrower (o Lender, in accordance with the

provisions of paragraph 8, in liew of the payment of morigage insurance premiums. These items are called "Escrow [tems.”
Lender may, ai any lime, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borruwer's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time totime, 12 U.S.C. § 2601 ¢r seq. ("RESPA™), unless another law that applies to the Funds seis a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
eslimate <ae xmount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ftems or
otherwise in zccordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lendir s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may uo. charge Borrower for holding and applying the Funds, annually analyzing the escraw account, or
verifying the Escrow Lems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lendec may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable 'aw requires interesi-io % paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in reriting, however, that interest shatl be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting ov' the Funds, showing credits and debils to the Funds and the purpose for which each debit
1o the Funds was made. Thie Funds are plecees #< additional security for all sums secured by this Security Instrument,

1If the Funds held by Lender exceed the amour.s permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirmmznts of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the ociicieicy. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in Full of all sums secured by this Security tasiument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scil te Property, Lender, prior to the acquisition o sale of the
Property, shall apply any Funds held by Lender at the time of asarisition or sale as & credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, 2! psyments received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; seeond, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges duc unde: ths Note,

4. Charges; Liens, Borrower shall pay al! taxes, assessments, charges, fines an] impositions attributable to the Property
which may aitain priority over this Security Instrument, and leasehold payments or geovnd rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrow<r shell pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender al notices of amounts io-oe'paid under this paragraph.
[f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts eviderciry the payments.

Borrower shal! promptly discharge any lien which has priority over this Security Instrument unless Bogrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests \n zood faith the lienp
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the.”
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10 2
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over 3
this Security instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one ot oS
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shali net
be unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
"Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
;repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums

“secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propenty, or does not answer within 30 days a notice from Lender that the insurance carrier has oftered to settle a claim, then
‘Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moathly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f under
paragraph 21 the Property is acquired by Lender, Borrower's right (o any insurance policics and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immnediately prior to 'ie hcquisition.

6. Occupancy, Prescovatior, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, eutatlish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security [nstrument aps shall comiinue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless'iender otherwise ngrees in writing, which consent shall not be unreasonably withbeld, or unless
extenuating circumstances exist wauich are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o diteciorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civii or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair toelisi created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstale, as provideu in raragraph 18, by causing the aclion or praceeding to be dismissed with & ruling
that, i Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security insirament or Lender's security interest. Borrower shall alse be in defanlt if
Borrower, during the loan application process, gave matetio’ly false or inaccurate information or statements to Lender {or failed
to provide Lender with any material information} in conrcciion with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Propeity as a principal residence. If this Security [nstrument is on a
leasehold, Borrower shall comply with all the provisions of the l=ase.. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in/writing.

7. Protection of Lender's Rights in the Property. If Borrower f2iisto perform the covenants and agreements coniained in
this Security Instrument, or there is a legal proceeding that may signifizarily affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnalion or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender'stights in the Property. Lender's actions may
inctude paying any sums secured by a lier which has priority over this Security” Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lenider may take action under this paragraph
7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deby'ci Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts thall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrow<r vequesting payment.

8. Mortgage Insurance. If Lender reguired morigage insurance as a condition of making the loar ezcured by this Security
Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 4i for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the piectiumys required to
oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantiaiiv eguivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternaie mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lerder will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Botrower shall pay
the premiums required lo mainiain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement beiween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasomable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
, condemnativn or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
_ shall be paid to Lender.
" In the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, in the event of a partial taking of the Property in which the fair
~ marker value of the Property immediately before the taking is equal to or greater than the amount of the sums sectired by this
Security Instrument immediately before the taking, unless Borrower and Lender atherwise agree in writing, the sums secured by
* Ihis Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a} the total amount
. of the sums secured immediately before the taking, divided by (b) the fair marke: value of the Property immediately before the
’ taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Praperty in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

{f the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a clpim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1>collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security ip=trument, whether or not then due.

Unless Lender and Borrzvear otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly g2y mants referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearance By Lender Not a Waiver. Exiension of the 1ime for payment or modification of
amortization of the sums secured by <nis Security Instrument granted by Lender to any successor in interest of Borrower shali not
operale to reiease the liability of i€ original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successyrin interest or refuse to extend lime for payment or otherwise modify amortization
of the sums secured by this Security Insiument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lendes in exercising any right or remedy shail not be a waiver of or preclude the
enercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Siveral Liability; Co-signers. The covenanls and agreemeuts of this
Security Instrument shall bind and benefit the successoms and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall e joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing thie Security Instrument oniy to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securiry 'nstrument; (b) is not personally obligated to pay the suins
secured by this Securily Instrument; and (c) agrees that Lender and any cther Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrurier.. or the Note without that Borrower’s consent.

13. Loan Charges. If the {oan secured by this Security Instrument is subiect 10 a law which sets maximum ltoan charges, and
that law is finally interpreted so that the interest or other loan charges collected oz to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already coliected from Borrower which excerded permiited limits will be refunded to
Borrower. Lender may choose te make this refund by reducing the principal owed under.ine iVote or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay neit without any prepayment charge
under the Note.

14. Notices. Any notice i Bocrower provided for in this Security Instrument shall be given by detivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed-10 tae Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by iirsi £lass mail 1o Lender's
address staled herein ur any other address Lender designates by notice to Borrower. Any notice provided Jor in this Security
Instrument shati he deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15. Guverning Law; Severability. This Securily Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and af this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sotd or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in tull of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this
Security Instrument.
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If Lender exerciscs this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not
. less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiited by this Security Instrument without further notice or demand on Borrower.
18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
~ of this Security Instrument discontinued at any time prior io the éarlier of: (a) 5 days (or such other period as applicable law may
-~ specify for reinstatlement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then
* would be due under this Security Instruinent and the Note as if no acceleraiion had oceurred: (b) cures any default of any ather
" covenants or agreements; (c) pays all expenses incurred in enforcing this Security {nstrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require tc assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower's abligation (o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intcrest in the Note {together with this Security
Instrument) may be sold-on» or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer") tn2! collects monthly payments due under the Note and this Security Instrument. There also may be onc
or more changes of the Loan S&ivicer unrelated to a sale of the Nate. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change 1p arcordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer srd the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower snall not cause or permit the presence, use, disposal, storage, or retease of any
Hazardous Substances on or in the Property. Beirower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substanves that are generally recognized 10 be appropriate to normal residential
uses and 1o maintenance of the Property.

Borrower shall prompily give Lender written notice of ‘any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, orisaotified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affectirg 1= Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other/tlaiymable or toxic petroleum products, toxic
pesticides and herbicides, volatile solven(s, marerials containing asbestos or formaldelivde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {ollo:iug Borvower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under pavagrph 17 unless applicable
law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure faa default; (c) 4 date,
not less than 30 days from the date the notice is given to Borrower, by which the default must o~ cvred; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of \n: sms secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Berrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option muy require immediate payment in fuli of oll sums secured by this
Security Instrument without further demand und may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.
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24. Riders to this Securily Instrument. If one or more riders are executed by Borrower and recorded together with this
. Security Instrument, the covenants and agreements of each such rider shatl be incorporated into and shall amend and supplement
the covenants and agreements of this Security instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

O Adjustable Rate Rider O Condominium Rider 014 Family Rider
(JGraduated Payment Rider (X Planned Unit Development Rider Tl Biweekly Payment Rider
XlBalloon Rider [JRate hinprovement Rider (JSecond Home Rider
[JOther(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in
any ndcﬁ 5) executed by Borrower and recorded with it

Wllnesses ra
/ S zw wﬂ’/ y 4”‘/ Z (Seal)

GARY M. WD JR. -Hotrower

Social Security Number 363-78-5462
£ .

SCHUYLER E. KIDD

Social Security Number 157-58-2883

__(Sea)

-Bustower

Sacial Security Number Social Security Number
[Space Below Ths Line For Acknowledgment]

STATE OF ILLINOIS, COOK County ss:

1, t&ft {4 "5&" "‘ & . a Notary Publizia and for said county and state, do hereby certify
that GARY M. KIDDJR. and SCHUYLER E. KIDD, HUSBAND AIND W’FE AS JOINT TENANTS , personally known
to me 10 be the same person(s) whose name(s) ¢f:¢  subscribed to the‘tri2poing instrument, appeared before me this duy
in person, and acknowledged that ¢ hes] signed and delivered the Zawd nstrument as /e free and

voluntary act, for the uses and purposes therein'set forth. e , Py
Given under my hand and official seal, this ;2 ;Z,;m( day.of /é/}“é / 99 ¢,

My Commission Expires: e /ﬂ e d,; ity

AROS
JUDY ! ;j;,(c af [LLINOIS 2
s 0% £/18/99

Ca

&

ARY PURBLIC. S

:ﬂ(?(TCU AhalS .‘J'PNEXPM
NAAS A
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BALLOON RIDER Loan Number 0600090443
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 22ND day of APRIL, 1996, and is incorporated into and shali be
deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security
Instrument"} of the same date given by the undersigned (the "Borrower"} to secure the Borrower's Note to ELB
MORTGAGE BROKERS, INC. (the "Lender”) of the same dale and covering the property described in the
Security Instrument and located at:

670 CLARIDGE CIRCLE, HOFFMAN ESTATES, ILLINOIS 60194
{Property Address)

The interest rale stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” 1 urterstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anvone who toles the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
payments under rie Note is called the "Nate Holder."

ADDITIONAL UG VINANTS. In addition to the covenants and agreemends in the Security Instrument,
Borrower and Lender fridier covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the tiore):

1. CONDITIONAL RIGHT TG R.FNANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date"), I will be able to obtain a
new Joan {"New Loan") with a new Mawrity Date of MAY 1, 2026, and with an interest rate equal to the “New
Note Rate" determined in accordance with Section 3 below if ail the conditions provided in Sections 2 and 5
below are met (the "Conditional Refinancing Driion”}. If those conditions are not mel, I understand that the
Note Holder is under no obligation to refinancemodify the Note, or 10 extend the Maturity Daze, and that |
will have to repay the Note from my own resources 7i 1ind a lender willing to lend me the money to repay the
Note.
2. CONDITIONS TO OPTION

If 1 want 1o exercise the Conditional Refinancing Optian-ar-maturity, certain conditions must be met as of
the Maturity Date. These canditions are: {1) { must stii} be tite svaer and occupant of the property subject to
the Security Instrument (the "Property”): (2} I must be current it ry monthly payments and cannot have been
mote than 30 days late on any of the 12 scheduled monthly paymes immodiately preceding the Maturity Date;
(3) no lien against the Property (except for taxes and special assessnunts net yet due and payable) other than
that of the Security Instrument may exist; (4) the New Note Rale cannot be ruric than § percentage points abave
the Note Rate; and {5) | must make a written request to the Note Holder as provid & in Section 5 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's
required net yieki for 30-year fixed rate mortgages subject to a 60-day mandatory deiiver;-commitment, plus
one-half of one percentage peint (0.5%), rounded (o the nearest one-gighth of one percetagr. point (0.125%)
{the "New Note Rate"). The required net yield shall be the applicable net yield in effect on the'dric and time of
day that the Note Holder receives notice of my election (o exercise the Conditional Refinancing Oriion, If this
required net yield is not available, the Note Holder will determine the New Note Rate by using crinparable
information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate as calculated in Section 3 above is not greater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determing
the amount of the monthly payment that wiil be sufficicnt to repay in full (a) the unpaid principal, plus (b)
accrued but unpaid interest, plus (ci all other sums ! will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above), over the
term of the New Noie at the Mew Note Rate in equal monthly payments. The resclt of this calculation will be
the amount of my new principal and interest payment every month until the New Note is fully paid.
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 50 calendar days in advance of the Maturity Date and advise me of
the principal, accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. The
Note Holder also will advise me that | may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, together with the
name, title and address of the person representing the Note Holder that I must notify in order to exercise the
Conditional Refinancing Option. If | meel the conditions of Section 2 above, I may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The
Note Holder will calculate the fixed New Note Rale based upon the Federal National Mongage Association’s
appticable published required net yicld in effect on the date and time of day notification is received by the Note
Holder and as calcalated in Section 3 above. T will then have 30 calendar days to provide the Note Holder with
acceptable proof of my required ownership, occupancy and property lien status. Before the Maturity Date the
Nute Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a
date, time and place at which } must appear fo sign any documents required to complete the required
refinancing. ! understand the Noie Holder will charge me reasonable fees and the costs associated with
exercising the refinares option.

BY SIGNING BELOW,. Borrower accepts and agrees to the terms and covenants contained in this Balloon
Rider.

/&LL ey M. 7‘*4%3/ (Seal)

GARY M. lgﬁ) JR. -Borrower

o~ .
JOL (Seal)
SCHUYLERE. KIDD -Borrower

(Seal)

-Borrower

[Sign Original Oniy}
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Loan Number 6600090443
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 22ND_ day of _APRIL , 1996 ,
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to ELB MORTGAGE BROKERS, INC. (the "Lender") of the same date and
covering the Property described in the Security Instrument and located at:

670 CLARIDGE CIRCLE, HOFFMAN ESTATES, HLLINOIS 60194

{Property Address)
The Propert includes, but is not limited 1o, a parcel of land improved with a2 dwelling, together with
other such‘parsels and certain common areas and facilities, as described in
Declarations ang Crvenants

(the "Declaration”). The :’rr,;ieny is a part of a planned unit development known as
PARTRIDGE HILL

[Name of Planned Unit Development]
(the "PUD"). The Property also iwcludes Borrower's interest in the homeowners association or equivalent
entity owning or managing the comimon arcas and facilities of the PUD (the "Owners Association”) and
the uses, benefits and proceeds of Borrow<r's interest.

PUD COVENANTS. In addition to the covznants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrac as follows:

A. PUD Obligations. Borrower shall perform al! 5t borrower’s obligations under the PUD's Constituent
Documents. The "Constituent Documents™ are the: {3 Declaration; (ii) articles of incorporation, trust
instrument or any equivalent document which creaics fae Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Bor(ower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Docurnerds.

B. Hazard Insyrance. So long as the Owners Associaticii maintains, with a generally accepted
insurance carrier, a “master” or "blanket" policy insuring the Properly which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods; and against the hazards Lender
requires, inciuding fire and hazards included within the term "extended coversge.” then:

(i) Lender waives the provision in Uniform Covenamt 2 for the morthly payment to Lender of
one-twelfth of the yearly premium instailments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 to maititain hazard insurzice overage on the
Property is deemed satisfied to the exlent that the required coverage is provideu vy the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveruee srovided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonabie to insure that the
Owners Associalion maintains a public lability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direc! or consequential, payable
to Borrower in contnection with any condemnation or other taking of all or any part of the Propenty or the
common arcas and facilities of the PUD, or for-any convevance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Uniform Covenant [0,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abarionmeni or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a 1aking by
condemnation or eminent domain;

(i)} anv amendment {o any provision of the "Constituent Documents” if the provision is for the
express beuefi of Lender:

(il) terzaination of professional management and assumption of seif-management of the Owners
Association; or

(iv) any aliicy-which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceplable to Lender,

F. Remedies. [f Borrowir does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbuised bv Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrumort Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from tho-date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Qorrower requesting payment.

BY SIGNING BELOW, Borrower accepls 7 agrees to the terms and provisions contained in this PUD
Rider.

GARY M. Kium -Borrower

X A Ly e
X L:?;{ﬁ/ Vs //,46% (Seal)
JR. g

Tty 7. Ladd! (Seal)

SCHUYLER @ KIDD -Borrower

(Seal)
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