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( MORTGAGE

THIS MORTGAGE (" Security Instrument") is given on 04/24/96. Tho mortgagor is
PAUL . MAGEE AND WILLIE MAE MAGEE, HIS WIFE, AS JOINT TENANTS

This Security Instrument i givan to

cre vEDERAL FUNDING AND MORTGAGE CORPORATION
which is orgnnized and axisting uador the laws of the Stato of Marylnnd {"Lendor"}.

Borrowar owaes Landar tha principy sum of U.§. $ $60,400,00

The debt is evidencad by Borrower's Noré-<ated the same dute as this Security Instrument ("Nota"}, which
pravides for monthly paymonts, with the full #sht, it not paia earlior, duo and poyable on 05/06/11. This
Sacurity Instrumant securas to Londer: (a) tha repayment of the dabt ovidencad by the Noto, with intarost, and
all renawals, oxtensions and moditications of the Noti {h) tho payment of all othor suma, with Intoreat,
advancad under paragraph 7 to protect tha security ol.this Security Instrumant and the Noto. For this purpoese,
Borrowor doas hereby mortgage, grant and convey @ endor tho following duscribod proporty located in

COOK, lllinois:
SEE EXHIBIT "A" ATTACHED HERETO ARD INCORPORATED HEREIN

which has the address of 1414 N, MASSASOIT AVE,, CHICACQ; il 60651
{"Property Addross”);

PIN No. 16-05-212-032-0000

TOGETHER WITH all the IMProvomants Now of horouftor erocted on thy propecty, and all oasomants,
appurtanances, ond fixturas now ar horoafter o purt of the proporty. Al roplacemuoms and additivns shult also
bo covered by ihis Security Instrumont. All of the forogoing ls roforrad to Iy thig Bosurty Inatrumont an tho g

“Praparty.”

BORROWER COVENANTS thut Borrower i lawfully seised of the esteto horoby centeyad and has the rig
to mortgage, grant anyd coNVeY the Proporty and thut the Proporty 14 unoncumborud, excopt for pncumbrancey
of rocord, Borrower warrants and will dotand gonurally tho titie to the Proporty nguingt of claims and domands,

subjpct to any ancumbrancas ol recort.

THIS SECURITY INSTRUMEMNT combines unitorm covonants lor national use and non-uniform coveniints with
limited varintions by jurisdiction to constituta o uniform gecurity instrumant covoring ranl proporty. %
N

UNIFORM COVENANTS. Borrowar and Londer covenunt and agrow os follows:

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrowor ghall promptly pay whon due
the principn! of and intarest on tha dobt evidencod by thu Nota ahd pny prapaymunt and Into ¢harges duo undor

the Moto,

2. Funds for Taxes and Insurance. Subiect to applicablo law o7 100 writton walvar by Londur, Borrower gholl
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pay to Lender on the day monthly paymants are due under the Note, until tho Nota is paid in tull, a aum
("Funds") for: (a) yearly taxes and assassments which may attain priority over this Security Instrumant as a lion
on the Property; (b} yearly leasehold payments ot ground rents on the Property, if any; (c) yoarly hazard or
property insurance premiums; {d) yoarly flood insurance pramiums, if any: (o) yoorly martgage insurance
pramiums, if any; and {1} any sums payable by Borrower 10 Lendur, in accordanco with the provistons of
paragraph 8, in lieu of the payment of mortgngn nsuronce promiums. Thase items aro called "Escrow Items."
Lender may, at any time, colect and hoid Funds in an amount not to exceed the maximum amount & lendor tor
» fedorally related mortgage joan may require for Borrower's sCrow account under tho federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et geq. ("RESPA"},
unless another law that applies to the funds sets a lessar amount. If 80, Lender may, &t any time, collect and
hold Funds in an amount not to exceed the iesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimatgs of oxpenditures of tuture Escrow itoms ot otherwlge In

accordance with applicable law.

THe Tunds shall be held in an institution whosa deposits are insured by o federal agancy, Instrumentality, or
entity (including Lender, if Lender is such an institution) of in any Faderal Home Loon Bank. Lender shall apply
tha Eunds topav the Escrow items. Lender may not charge Borrower for holding and applying the Funds,
annually anelyzino the escrow account, or verifying the Escrow ltems, unless Lendar poys Borrower interest on
the Funds and ajpptcable jaw permits Lender to make such o charge. howaevar, Lender may require Borrower to
pay a one-time chaige ior an independent real ostate tax roporting sorvice used by Lendor in connection with
this loan, unless appicabla law provides otherwise, Unless an agreamant is mads or applicable law roguires
interest to be paid, Lender shall not be raquirad to pay Borrower any interost or earnings on the Funds.
RBorrawer and Lender may agie’in writing, howaver, that interest shall be paid on the Funds. Lendar shall give
1o Borrowar, without charge, an unual accounting of the Funds, showing credits and dobits to the Funds and
the purposa for which each debi to the Funds was made, The Funds arg pledges es additional security for all

sums securad by this Security Instrument.

If the Funds held by Lender exceed theamounts pormitted to beo held by applicabte law, Londer shall account
to Borrower for the excess Funds in accoruancsMith the roquirements of applicable law, If the amount of the
Funds held by Lender at any time is not sufficant o pay the Escrow ltems when due, Lender may 8o notity
Borrowar in writing, and, in such case Borrowsr nal pay to Londer tho amount necossary 1o make up the
deficiency. Borrower shail make up the deficiency inno.more than twelve mornthly paymenis, ot Landor's solo

discretion,

Upon payment in lull of all sums securod by this Security-instrument, Lander shall promptly refund to
Borrowar any Funds held by Lender. If, under paragraph 21, Larder shall ncquire or sell tha Property, Lander,
prior to the acquisition or sale of the Property, shali apply any Fundsiield hy Lendar at the time of acqulsition
or sale as a cradit against the sums secured by this Security Ingtrumunt.

3. Application of Payments. Unloss applicable law provides othorwisé, aii paymonts received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment chorgos due undor the Note; sacond, 10
amounts payable under paragraph 2. third, to interost due; fourth, to principar due;-and last, to any [ato chargal

due undur the Note.

4. Charges; Llens. Borrowor shall pay ull taxes, assessments, charges, finas and impaeltions atiributable to
the Proparty which may attain priority over this Security Instrument, and leasehold paymante-af ground rents, If
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or If not paig In that menner
Borrowar shall pay them an time directly to the porson owad payment, Borrower shall promiptly furnish 1o
Lander all notices of amounts to be paid undor this paragraph. If Borrowar makes these payments dirpctly,
Borrawer shall promptly furnish to Lender raceipts evidencing the payments.

Rorrewer shall promiptly discharge any tion which has priority over this Securlty Instrument unless Borrowe
(a} agrees in writing 1o the payment of the obligation securer by tho fien in & mannar acceptablo to Lander; (b
contasts in good faith the lien by, or defonds against anforcoment of tha flon i, legal proceedings which in th
Lender’s opinion operate to provent the onforcament of the lion; or (¢ secures from tho holdor of tho lion an
agreament satistactory to Lender subordinating the lien to this Sucurity Instrumant, 1f Lender dotorminas that
any part of tha Property 15 subject to 8 lion which may attain priority over this Socurity Instrument, Lender may
give Borrower a notico identilying the lion. Borrowor shall satigly the lien or tako one or moro of thy actions set
forth avove within 10 days of the giving of notica,
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5. Hazard or Property Insurance, Borrowo! shall koap tho improvamonts Now xisting or horoatter oroctad on
the Property insured against loss by fire, hazards incluoed within tho torm “extendad govorngo” und any othor
hazaeds, including tloods or flooding, fcr which Lender roquirey insuronco. This nsuriinco sholl bo mainsained In
the amounts and for the poriods that Lender roruires, The insurancy gurrior provicding tho Insurance ghall bo
chosen by Borrowar subject 10 Lendur's approval which shall not bo untausonably withheld, |f Borrower falis to
maintain coverage describnd above, Londer may, at Lendur's option, obtain coveragn to protoat Londor's righty
in the Proparty in accordance with paragraph 7.

All insurance poiicios and renewals shalt ba necoptablo to Londar and shall include o gtandord mortgage
clauso. Lender shall huva the right to hold thi policies and ranowala, I Londor roguiros, Borrawer shall promptly
giva to Lendar all raceipts of paid promiums and ronowal notices, In thu evant of togs, Borrownr shall glve
prompt nolice to tho insurance cartior and Londor, Londor may maoko proof ot loss it not madv promptly by

Borrownr,

Uniess tander and Borrowor otherwisn agroa in writing, insurance proceods sholl bo upplod to rontoration of
rapair of tha Froparty damagad, if tha restoration of rapair is oconomically tnnsibie and Lander's socurity ie not
lessaned. Hiins mstoration of rapair is not nconamically foagiblo or Landar's security would bo lonsoned, tho
insurance procaass shall be gppliod to the sums sacurod by this Socurity Ingtrumont, whethor of not hen duo,
with any axcoss parto Borrower. If Borrower ahandons tho Proporty, or dons not answar within 30 days o
natice from Lender that the insuranca carriar has offored to sottle 8 claim, thon Londor may collect the
insirance proceads, LRanr may use the procuuds to repnir or restore the Propurty or 1o phy ums socured by
this Security Instrument, wagihor of not thien due, The 30-day peried will bogin whon tho notice is glvon.

Unlass Lender and Borrower oharwise ngroe in wnting, uny npplication of procouds 10 pringipat shall not
axtend ar postpone the dus date af tha monthly payments roforred to in parngraphs 1 und 2 or chango the
amount of the payments. if under paragsuh 2% the Property is pcquired by Lander, Borrowar's right to any

insurance nolicies and proceeds rosulting 4rom damage to the Property prior to the acquisition shall puss to
Lender to the axtant of the sums securad by this Security Instrumant immadintely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protaction of the Property; Borrower's Loan Application;
{easeholds, Borrower shall occupy. astablish, anc.vse-the Proporty as Barrower's principw) residonce within 80
days after the exocution of this Security Instrument ans shall continuo to accupy the Property AS Borrower'n
principal residence for at loast ono year after the date of pLCUpanCY, unlass Lonter otherwiso ngraes in writing,
which consant shail not be unronsonably withhald, or unless axtonunting circumutancos oxlat which are boyond
Borrower's contral, Borrower shall not destroy, damage ai-unpair the Proporty, altow tho Propurty 10
Aateriorate, of commit wasta on the Property. Borrowat ghall ba'in dafouit It any forfoituro nction or pracoeding,
whathar civil o criminal, is begun that in Landar's good faith judgmzot could rasult in forfeiture of the Proporty
or otherwise materially impaic the Jien crontod by this Socurity Instrumeat.or Lender's socutity interost.
Borrower may cure such a default and rainstate, as provided in paragroph 18, by causing tho action or
proceading to be dismisged with a ruling that, in Londar's good faith dotor nination, prociudes forteiture ol the
Borrower's intorest in the Proparty of othar matorial impeirment of the lien ciontod by this Security Instrument
or Lender's sacurity intorest, Borrower shall also be in default if Borrower, duringholoan opplication process,
gave matarislly false or inaccurate information or statementa to Lendar (o1 fallad v igide Lendor with any
materal information) in connection with the loan evidanced by the Note, including, Latiot imited to,
representations congerning Borrower's 0CCUPaNCY of the Proparty as o principal rosidoncr. it this Security
Instrument is on a leasahold, Borrower shall comply with all tho provigicns of the loago, 11-Barowor acquires
fee title to the Property, the loasehold and the fea title shall pot mergo unlogs Lendor agreas-io the marger in

writing.

7. Protection of Lender's Rights in the Property. | Borrawor fuils to perform the covanants and agreemen
containad in this Security Instrument, o there i5 & lagal proceading that may significantly affect Lendet's rights
in the Proparty (such as & progoeding in benkruptey, probate, for condemnation or forfeiture or to enforce jaws
or regulations}, then Lendar may do ana pay for whatever is nacossary o protect the value of the Property and
Lender's rights in tha Property. Lender's actions may Include paying any sums socurad by a lien which has
priority over this Security Instrument, appoaring in court, paying roagonable attornays' fees and antering on the
Property to make rapairs. Although Lender may take action under this paragraph 7, Londer does not have to do

50.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl dobt of Borrower socured
by this Security Instrument, Unloss Borrower and Lender agros 10 other terms of payment, these amounts shall
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bear interest from the date of disbursement at the Noto rate and shall be payable, with intorest, upon noticy
fiam Lender 1o Borrower requesting paymant.

8. Mortgage Insurance, ! Londar required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to meuintain the mortgage insurance in
offect. I, for any reason, the mortgage insurance coverage ranuired by Lenders lapses or ceases to be in offect,
Borrowar shalt pay the premiums required to obtain coverage sybstamially equivalent to tho morigage insuranca
previously in efiect, at a cost substantially aquivalant to the cost to Borrower of tha mortgage Insurance
praviously in effect, from an alternate MOrtgage insurer approved by Londer. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lendar each month a8 sum equai to
ong-twellth of the yaarly mortgage insurance premium being paid by Borrower whon tha insurance coverage
Japsed or caased to bo in altect, Lender witl accept, use and rotain these payments as 8 loss reserve in fiau of
mortgage insuranca. LoSS roserve payments may no longer ba requirad, at the option of Lender, if mortpage
insuran e toverage (in the amount and for tho period that Lendor requiros) providoed by an insurer approved by
Lender again becomaes availuble and is obtained. Borrower shall pay the promiums requirod 1o maintain
mortgage insurance in offect, or to provide o 10ss raserve, until tho requirament for mortgage insurance 6nds in
accordance witany written agresment betwoon Borrower and Lender of applicable low.

Cpriuer of its agent may make roasonable entries upan and ingpections of the Proporty. Lender

9, Inspection.
‘o ot the time of or prior to an inspaction spacitying roasonnblo cause for the

shall give Barrower n i
inspection.

10. Condemnation. The prucaeds of any award or claim for damages, diroct or consequontial, in connection
with any condemnation of othor Zaking of any part of the Property, or for conveyanco in llou of condemnation,

are hereby assigned and shall be pair-1o Lender,

In the evant of a total taking of the Prepoity, tha procoeds ghall be applied to the sums sacurod by this
Socurity Instrumont, whather or not then‘cia, with any axcess paid to Borrower. In tho event ai @ partlal taking

of the Property in which the fair market valu 41 tha Propoarty immodiatoly bofora the taking s aqual to or

greater than the amount of the sums secured by-thic Sacurity Instrumant immediatoly beforoe the taking, unloss
ocurlty Instrurtant ahall ba reduced

Rorrower and Lender atherwisa agrae in writing, the’sums sacurnd by this §
by the amount ot tho proceeds multiplied by the follcwing fraction: () tho total amount of the sums secured

immadiately before the taking, divided by (b} the fair nrarka! qalun of the Proparty immodiataly betore the
tuking. Any balance shall bo paid to Borrower, In the even: C.b partial taking of tho Proporty in which the fulr
narket value of the Property immediately belore tho taking s lgse than tho amount of tho sums gocured
immaediately beforw the taking, unlass Borrowor snd Londor otho wisu agroe in writing or unloss applicablo taw
otherwise provides, the procosds shall be appliod to the sums goctirad-hy this Security [nstrumant whethat or

not the sums are then due.

It the Property is ahandoned by Borrowar, of if, after notico by Londer to Barrowaer that the condemnot
offors to make an award of sottle o claim tor damnges, Borrowdr fuils to rospoad to Londer within 30 days uitor
the date the notico is giver, Lendar is authorizad to collect and apply tho proceods, ui s option, oither to
restoration or rupair of the Proparty of 10 tho sums socurod by this Socurity Instroany, whother of not then

dua,

Unless Lender and Borrowor othorwisn nprea in writing, iy application of procends 10 prncipal shall not

oxtend o postpone the dug dato of tho monthly paymonts rofarrod to In paragrophs 1 and 2 or chango the
ampunt of such payments.

{ 1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extonsion of tho tima for paymant of
modification of ampruzation of the sums qecuted by this Security tnstrument gronted by Londar to any
quacessor in intorest of Borrowor shall not oporate W rolenso tho liabllity of tho origlne Borrowor o Borrower's
successors in interest. Londer ghall not bo requirad to communeo procoadingy agoingt sny successor in intorest
or rafuse to pxtand time for pnyment of nthorwise modify amortization of the sums sacurod by this Security
Instrumant by reason of any domand raade by tho original Borrower or Borrawar's succossors In interust. Any

forboarance by Lender in pxorcising any ight or rumody shali nat bir o waiver of of prociude tho oxorcisy of any

right ar remecdy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-slgnars, Thu covonants ond agrootonts
cf
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. this Sacurity Instrurent shall bind and banefit the successors and assigns of Londor and Borrowar, subjoet to

' tha provisions of paragraph 17. Borrowor's cavenants and agroomonts shail bo joint and soveral. Any Borrowar
Y who co-signs this Seourity Instrumant but dops not executs tha Noto: (8} Is co-signing this Socurity [nstrumen
' pnly to mortgage, grant and convey that Borrowor's intorost in tho Proporty undor tho torms of this Security
Instrument; (b) is not parsonaily obligated to pay the sums gocurad by this Security lnstrument; and {c) BQroos
that Lander and any other Borrower may agroo to extond, modify, forbear or mako any accommodations with
regard to the terms of his gacurity Instrument or the Note without that Borrowor’s consont.

13. Loan Charges. !f the loan secured by this Sacurity instrument is subject to o law which sots maximum
loan chargas, and that law is tinally interproted o that the intorest or othur loan charges collectad of 10 bo
collectod in connoction with the loan excaod the pormitted fimits, then: {a} any such lonn charge ghall ba
raduced by the ameunt necessary to reduce the charge to the pormittad limit; ond () any sums already
collected from Borrowaer which exceadod pormittod limits will bo refundod to Borrowor. Lendor may chooge to
make ttas rafund by reclucing the principal owod undor the Noto or by making 8 diroct payment to Borrower. "
a refund reduces principal, the recluction will be trontod us a partial prapaymont without any prupayment chargo

under tha kot

14, Nottces: ~wv notice to Borrower providod for in this Socurity Instrurment shall bu given by dolivoring [t or
by mailing it by fisstalass mail unlass applicable law roquires use of another mothod. The noti:o ghall be
directed to the Properiy Addross of any other addross Borrower dosignatos by notice to Lender. Any notico to
Lendar shall ba giver.ry st class mail to Lendei's addross stated herein or any othor addross Lendor
designates by notice to Borrower. Any notice provided for in this Sacurity Instrument shall by deained to have
been given to Borrower or Cardor whan given a8 providod in this paragraph.

15, Governing Law; Severability. This Security Instrumant shall be govarnod by foderal law and the law of
the jurisdiction in which the Properiy i located. In tho avent that any provision of clouge of this Secutity
Instrumant or the Note conflicts with soricable law, such conflict shall not uffact other provisions of this
Security Instrumant or tha Nolg which can Da given effect without the conlicting provision. To this end the
provisiens of this Security Instrumant and the Noie are doclared to bo severable,

16. Borrower's Copy. Borrawer shall be given ons conformed copy of the Note and ot this Security
Instrumant,

17, Transfer of the Property or a Beneficlal Interestn Borrower. If all or any part of tho Property or any
interast in it is sold or wransferred {or if a baneficial intaraat In Borrawer i3 sold or transtarred and

Borrower is not a natural parson) without Lender's prior writtes: col.sani, Lender may, ot ils aption, require
immediate payment in fult of oll sums gecurad by this Security Instzament. However, this option shall not be
exercised by Lender if axercise is prohibited by fodaral law as of the.duta of this Security Instrument.

If Lender exarcises this option, Lender shall give Borrower notice of accelesation. The notice ghall provide a
peried of not less than 30 days from the date the notice is delivored of maiiad) within which Borrower must pay
all sums securad by this Security Insteument. If Borrowaer tails 1o pay these suma prior to the sxpiration of this

period, Lender may invoke any ramedies permitted by this Security Instrumant withar furthar notlca o
demand on Borrower.

18. Borrower's Right to Reinstate, If Borrowar meets certain conditions, Borrower sniit iave the right 10
hava enforcement of this Security Instruenent discontinued at any timo prior to tho earlier oi: (o) b days (or
such other period as applicable taw may specify for rainstatement) bofore sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judpmant enforcing this Security
instrumant. Those conditions are that Borrowar: g pays Lender all sums which then would be due under this
Sacurity instrument and the Note as if no acceleration had occurred; {b) cures uny default of any other
covenants or agreements; (C) pays all expensas incurrad in enforcing this Security Ingtrument, Including, but
not limited to, reasonable attorneys’ fees; and {d) takes such action as Lendar may reasonably require 1o assuro
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatemant by Borrower, this
Security Instrument and the obligatiens secured hareby shall remain fully effective as if no accelaration had
occurted. Howsver, this right to reinsiate shall not apply in the case of accaleration under poragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or @ partial interest in the Note (together with this
Sacurity Instrumenti may be sold one or more times without prior notice to Borrower. A sala may result in @

ILLINOIS-Singte Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
Amended 5/91

.




UNOFFICIAL COPY




UNOFFICIAL COPY

change in the entity {known bs the "Loan Servicer"} that collects monthly payments duo under thu Note and
this Security Instrument. There also may ha one or Moro changes of the Loan Sarvicar unrolated 10 0 saly of the
Note. II there is a change of the Loan Servicer, Borrower will ho given writton notice of the change in

accordance with poragraph 14
now Loan Sarvicar an

above and applicable law. Tho notica will state tha name and addross of the

d the address to which paymonts ghould ba made. The notice will also contaln any othor

information raquired by applicable law.

20, Hazardous Substances.
colease of any Hazardous Subs

Borrawor shall not cause of pormit the prosunce, Use, disposal, storage, of
tances on or in tho Proporty. Borrowor shall not do, hor allow anyono olse to do,

anything affecting the Property that is in violation of any Environmental Law. The proceding twe santences
shall not apply to the presence, use, of storage on the Property ot small quontities of Hazardous Substances

that are ganerally racognized to be ap

Befuwyr sholl promptly giv
action byaany govarnmunttﬂ or

propriate 10 narmal residantinl uses and to maintananco of tho Proporty.

o Lander written notica of any invostigotion, claim, domand, lawsuit or othor

rogulntory agency of private party involving thu Proporty and any Hazardous

Substanceor Znvironmental Law of which Borrowar hag actua) knowlodgo. 1 Borrowur lopeng, or is notifiad by

any govaramentit or regu

attecting the Proparty is nocessary, Borrawer shall promp

with Environmentalua.

latory authority, that &ny ramaval or othef romadiation of any Hazardous Substanco

tly take ull nocossary romudlint actions in uccordanco

Ag usad in this paragraph 20, "Hazardous Substancos” ore thoso gsubutancos dofined os toxic or hazardous

substances by Environmerta L

v and the following substancos: gusoling, kerogens, othor flammable or toxlc

potroleum products, toxic pesticidas and harbicides, valatilo solvents, matorits containing nghostos of

formaldehy

do and radioactive m wtorins. As used in this paragraph 20, *Environmentsl Law" moans fodaral lown

and laws of the jurisdiction wharo tio Proporty s jocntod that rolnte to hoath, satety of onviropmental

pratection.

NON-UNIFORM COVENANTS, Boricwar 2nd Landor (urthar covenunt and agroo s follows:

21, Acceleration; Remedies. Landar shall give natico to Borrower prior to accoluration following Borrower's

proach of any covenant of &g
17 unless opplicable law provi

raoment in this Sectrify Instrymant [but not prior 10 poeoloration undor paragraph
dos otharwigo). Tho neued shalt spoelly: tal tho detatit; (b) the actlon roquirnd to

cure the delault; (e} o dote, not losy than 30 days fromtns daty tha notico Is givon 10 Rorrownt, by which thy

default must be cutod; and ()

that faiture to cure the dotavit-on of bolore tho date spociiod in the notico may

rosult in accelaration of the sims qpcurod by this Socurity Instesimant, foroclosura by judicint progooding vl
sale of the Property, Tho notica shall further intarm Barrowor of thosight to roingtate nitor accaloration and tho

right 1o nssert in the fareclosura proc

accoleration and toroclosura. It
its option may racuiry immedin

aading the non-oxistonco of 4 Zw'nult of any vthor detonao of Borrowur 10
tho delnult is not curud on of bofora-2he dnto spocitiod in the noticy, Londur &t
ta paymant b full of ol sums qocurad byt Sucurity lnstrumant without furthor

demnnd and may foraclose this Socurity Instrumont by judicinl proconding. Landr shuli bo ontitlod to colluct oll
axpensos incurrad in purauing the ramedies providad in this parogroph 21, pratuging, but not ko o,

rensonnble attarnays’ foes andg

costs of titie ovidonce,

22. Release, Upon payment of uft sums sucutot by thig Sacurity Instrmont, Lonzor-aholt rolonsy this
Sacurity tnstrumant without charge to Borrowar, Barrawor shall puy wny racordation Costa,

23. Walver of Homastead.

24, Riders to this Securlty

with this Sucurity Instrument, tha co
10 covOnURts tnd agronmants of this Socurity Instrumant ag it the ridor(p} woro 8

ghall amond and supplement t
part of this Sacurity Instrumon
(] Second Home Ridor

[ | Adjustable Rate Ridor

[ | Gradunted Payment Ridor

(XX} Batloon Pavment Rider

Borrower waives ill right of homostotd exumption in tho Propurty

[nstrument, If one or morg ridors are oxacuted by Borrower and recorded togother
yanants nnd agroements of cuch such ridor shait bo incorporutad o and

1, iChack applicable hox{os)]:
(XX} Duo on Transter Ridor
| ] Condominium Ridor
1} Planned Unit Doveiopment Ridor

[} Othurls) lspacily}

ILLINO15-Singlo Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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[ | V.A. Rider
[ ] 1-4 Family Rider

' { | Rate Improvement Rider
[ ] Biwnekly Paymont Ridor

BY SIGNING BELOW, Boriowsr accopts and agraes 1o the torms and covenants containad in this Security
Instrumont and in any rider|s) exgcuted by Borrower and recordad with i,

Witnesses:
,./ 7 - |7l 2 .
(J{’,ﬂ i D e Son
_ ¥ ek A é..i!f._ . :'f;.m,:;'_;?_._..__.._ a4
/ pAUL 7. MAGEE

e j,( /f"( ;’. f)) o t))(}/( ¢ A (Sanl)
— <) WILLIE MAEMAGEE T

e et e ——e

e et i et = e ——

STATE OF ILLINOIS, COOK COUNTY ss!

| Hareby Certify. That on 04/24/96, before me, the g1:Gseriber, o Notury Public in

and for said county and state do haraby certify that

PAUL ]. MAGEE and WILLIE MAE MAGEE
personaily known 10 me to ke tha same parson{s) whose namels) sroscribed to the foregoing Instrumant

appeared before me this day in person, and acknowledgad that ho <gned and dalivared the said instrument &8
his/her/eheir free voluntary 8ct, for tha Lsos and purposes theroin at4orth,

FIRERIRY
i

i " OFFICIAL SEAL
DERNAAH L. OSTROWSKI
: l NCTARY LUt 870 OF g

My Commission expires:
MY S5 S T w0
M_Glﬂ V&_‘_& (L élt(/ bsinato !

Noths Publc

Givan under my hand and official seal, this 04/24/96.

179211

o A _

ILLINOIS-Single Family-FHMN FHLMC UNIFORM INSTRUMENT Form 3014 9/90
Amended 5/91
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EXHIBIT A

- -,

LEGAL DESCRIPTION OF PROPERTY

THE SOUTH 33 FEET OF LOT 89 IN TODD'S SUBDIVISION OF THE SOUTH
i72 OF THE NORTH 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 05, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

JLLINOIS-Single Familv-FNMMFHLHC UNIFORM INSTRUMENT Form 3014 9/90
Ameanded 5/91
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g BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

'} THIS BALLOON PAYMENT RIDER (“Rider") is mado 04/24/96, und amends n Noto In the amount of
» $60,400.00 (the "Note") made by thu parsonish who sign bolow ("Borrowar”) to
CITY FEDERAL FUNDING AND MORTGAGE CORPORATION ("Londor™)

and the Mortgage, Dead of Trust or Security Dead {the “Socurity Instrumont”) datad the same date
and given by Borrowar to securo rapaymant of tho Note.

in uddition to the agreements and provisions made in the Note and tho Security Instrumaent, hath
Borrowerand Londor further agroo as follows:

IF NOT PAIG.EARLIER, THIS LOAN 1S PAYABLE IN FULL ON 05/0¢/11 (THE "MATURITY DATE"), BORROWER
MUST REPAY. THE ENTIRE UNPAID PRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN OUE, THIS |5
CALLED A "PALLOON PAYMENT", THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT

THAT TIME.

At least ninaty (90} but-nat more than one hurdrod twonty (120} days prior to tha Maturity Duta, Londor
must sand Batrower a notics-which states the Muaturity Date and thu amount of tho *hallaon paymant” which
will be due on the Maturity Dat{assuming ull gehaduled payments duo botween the dato of the notice and

the Maturity Dato are made on timé;

3y /)
D4 oo
A i A [ orge D patie gl (Sedl)
Wl!nus%f} & ‘ ?Aul T/“AGHJ f
/
.,7'/"_ + :/( ¢ >/{ Al b:[('/f‘ A7 (Sonl)
— s e vaceE 7
- i o isoul)
- ~ " {Soul)
|
BALLOON RIDER §
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a provisien to tha Security Instrument allowing the Lender to raquira repayment
of the Note in full upon transfer of the property.

THIS DUE-ON-TRANSFER RIDER is made on 04/24/96, and is incorporated inte and shall be deamed o
amend and suppiement the Martgage, Deed of Trust, or Security Deed (the "Security instrument'} of the
sama date given by the undersignad (the "Borrower"} to secure Borrower's Note to

CITY FEDERAL FUNDING AND MORTGAGE CORPORATION
the "Lender"} of the sama Jate (the "Note") and covering the property described in the Security

Instrumant and located at:
1414 N. MASSASOIT AVE.
CHICAGO, 1L §0651
(Property Address)

Amanded Covanant, In addition to the covenants and agreoments made in the Security Instrument,
Borrawar and Lendsr further covenant and agres #s follows:

A. TRANSFER OF THIS PROPERTY OR A BENEFICIAL INTEREST
IN BORROWER

Uniform Covenant 16 of the Security Instrument is amanded to rend as foliows:

16. Transfer of the Property or a Beagtdial Interest in Borrower. it olf or any part of the Property

or any interast in it is sold of transferred o f a beneficial interast in Borrower is sold or

transforred and Borrower is not a natural parson) without Londor's prior written consent, Lender may,
at its option, require immediate payment in ful of sums socured by this Sacurity Instrument. i
Borrower fails to pay thase sums priof to the expiration of this period, Lendor may invoke any remedios
permitted by this Secunty Instrumont without furisarnotice or demand on Borrower.

It Lander exercises this option, Lender shall give Bormswr notice of acceleration. The notico
shall provide a pariod of not less than 10 days from the daty, tho notice i dolivered or mailed within
which Borrowar must pay all sums secured by this Security Ingtraivant. It Borrowar fails to pay thage
sums prior to the expiration of this period, Lender may invoke nw rorsndios pormitted by this Security
Instrumant without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accopts and agroos to tha torms and <uverant contained In this
Dua-On-Transfor Rider.
s G (Soal)

» 3
o gt TSI
PAUL 7. MAGEE

\ 4,’/ l/ ' h (1
el M) At e igon
Wéﬁifﬁﬁ!’ﬂmﬂ““”‘71”"' '

(Soal)

{Seal)

MULTISTATE DUE-ON-TRANSFER RIDER-ENMAFTLMC HUNIFORM INSTRUMENT




UNOFFICIAL COPY




