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FHA Caze Number

State of Ifinois MORTGAGE 131-825448-1 729

THIS MORTGAGE (*Security listrument") is given on ~ MPRIL 26, 1996 . The Morgagor-is

JEBFIRT L. MRINDL, A RCHELOR
QG'M Jerrre

whose addrass is 1229 EILLSIDE AVEN.E
BRRKRLEY , IL (60373

This Smun'ty [nstrument is givcn 10 GMAC MCRTGAGE CCAPLRATION OF PA

which is organized and existing under the laws of ~ PANNSYLVANIA » and whose
address is 8360 OLD YORK ROAD .
BLKINS PARK, PA 15037-1590 ' ("Lender"). ‘utinwer owes Lender the principal sum of
ONB HUNDRED EIGHTREM THOUBAND NINE HUNDRED FIFTY AND O0/100 s trssadasbasbendtadhatdin
Dollars 1/.5.'$ 118,9%0.00 ).
This debr is evidenced by Borrower’s note dated the same dale as this Security Instrument ("Nate*}, which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on MAY 01, 202% . This Security
Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, an2 #( rencwals, extensions
and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to proter: the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Securit/ lustrument and the

Note. For this purpose, Borrower does hereby mongage, grant and convey to Lcnder the following describeu{ pioperty located
in County, lllinois:

LOT 16 IN BLOCK 1 IN VENDLRY AND CONPANY'S nsam GMIDW, BRING A
SUBPIVISION OF PART OF THE NORTHEAST 1/4 LYING NORTH OF ST. CHARLES
ROAD IN S8ECTICN 7, TOWNSHIF 35 NORTH, RANGE 12, EAST OF TEE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I.D. NUMBRR: 15-07-204-016

which has the address of 1229 HILLSIDE AVENUE

Nlinois 60163 ('Propeny Addm’);
{Zip Code]

FHA ILLINOIS MORTOAGQE - 2/

GMACM - FM3.G080.IL (6308
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: LOAN #1  4-003869-02
"7 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvemenis on the Property, whether now in
1 existence or subsequently erected, against any hazards, casuallies, and contingenicies, including fire, for which Lender requires
4 insurance. This insurance shali be maintained in the amounts and for the periods that Lender requires, Borrower shall also
7 insure al} improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
.} required by the Secretary. All insurance shell be carried with companies approved by Lender. The insurance policies and any
4 renewals shall be held by Lender and shall include loss payable clauses in favor of, aad in & form acceptable to, Lender.
i In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
" promptly by Botrower. Each insurance company cancerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of ihe insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrugnent, first to any
delinquent amounts appiied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly psymenis which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount rerditd 10 pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitied thoreto,
In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebiedness, all right, titz an] interest of Borrower in and to insurance policies in force shall pass to the purchaser.

S.  Occupancy, Preservatic,. Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, <siablish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument am' shall continue 1o occupy the Property as Borrower’s principal residence for at Jeast
one year after the date of occupancy, unless ihe Secretary determines this requirement will cause undue hardship for Borrower,
or uniess extenuating circumstances exist wiich)are beyond Borrower's contrel. Borrower shall notify Leuder of any
extenuating circumstances, Borrower shall not coiinit waste or destroy, damage or substantially change the Property or allow
the Property 1o deteriorate, reasonabie wear and tear exzented. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take i-asonable action to protect and preserve such vacant or abandosed
Property. Borrower shall also be in default if Borrower, auriry t:¢ loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representutiops concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Brirrwer shall comply with the provisions of the lease. If
Borrower acquires fee Litle to the Property, the leasehold and fee title sha': %ot be merged unless Lender agrees to the merger ia
writing,

6, Charges to Borrower and Protection of Leader’s Righis in the Propart;. Borrower shall pay all governmental or
municipaj charges, fines and impositions that are not included in paragraph 2. Boruver shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lrader's interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these paymcats

It Borrower fails to make these payments or the payments required by paragraph 2, or faule to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may signi/icanly affect Lender's rights
in the Propeny (such as a proceeding in bankrupicy, for condemnation or to enforce Jaws or regulaiions;, ihen Lender may do
and pay whatever is necessary 1o protect the vaiue of the Property and Lender's rights in the Propenty, ipoluding payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and U= secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable. ;

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Secuiity ™
instrumeat, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the moothly payments, which are
referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all -
outstanding indebtedness under the Note and this Security Instrumnent shall be paid 1o the entity legally entitled thereto,

GMACM - FMS.0080,IL (9508} Page 3ot b iy
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RIDER TO THE SECURITY INSTRUMENT

THIS RIDER TO THE SECURITY INSTRUMENT made this 26TH ’ day of
&PRIL. 996 . I3 incorporated into and shall be deemod to amend and supplement the
OItgage, of Trust or Security Deed (*Security Instrument®) of the sams date, glven by the undersigned
(*Borrower™ to secure Borrower’'s Nots 10 GMAC MORTGAGE CORPORATION OF PA, ("Lender®) of the
same date and covering the property described in the Security Instrument and located at:
1229 HILLSIDE AVENUE, BERKELEY, ILLINOIS 60163
(*Property Address")

ADDITIONAL COV/ANANTS: In addition to the covenants and agrecoments miade in the Security
Instrument, Borrower and Lenicr further covenant and agree as follows:

{. Pacagraph 2 of the Security Instrumant is hereby amended to read as follows:

2. Monthly payment of Taxes, insyrauce, and Other Charges. Borrower shall include in each
monthly payment, together with the principal and iit-iest 8 set forth in the Nots and any iate charges, a sum for
{a) taxes and special assessments levied or to be levied against the Property, (b) leaschold payments or ground
rents on the Property, and (c) premiums for tnsurance required under Peragraph 4. In any year in which the
Lender must pay a morigage insucance premium (o the-Secretary of Howsing and Urben Development
(*Secretary ), or o any yoar in which such premium woula kav: been required if Lander still held the Security
Instrument, each monthly payment shal] alsa lactude either: (1) 2.0 for the annual mortgage insuranoe premium
1o be paid by Lender 1o the Secretary, or (I1) a menthly charge iostzad of a mortgage insurance premivm if this
Security Instrument s held by the Secretary, in a reasonable amount jo 0= determined ty tie Secredary. Except
for the monthly charge by the Secretary, these items are calied *Escrow lera™ and the sums paid to Lender aro
called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Hscrow Items in 7 2zgregate amovmt 06! 10
exceed the maximum amount that may be required for Borrower's esctow accoiai under the Real Eauale
Setttement Procedures Act of 1974, 12 U.S.C. § 2601 of s¢q. snd implementing reguiatiors, 24 CFR Part 3500,
2 they may bo amended from time to time ("RBSPA"), excepl that the cushion or reserve perridted by RBSPA
for unanticipated disbursements or disbursements before the Borrower’s payments are avsilable (n the account may
not be bused on amounts dus for the mortgage lnsurance premium.

If the amounts heid by Leader for Escrow ltems exceed the amounts permitted to be held by RKEIPA,
Lender shall deal with the excess funds as cequired by RESPA. If the amounts of funds held by Lender «f any
time are not sufficient fo pay the Escrow Items when dus, Lender may notify the Borrower and require Burrower
to make up the shorage or deficlency as permitted by RESPA.

FHA Rider (RESPA-REG 'X’) {6/98) Pageiot2
GMACM .- FMU-XR 6/86
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The Bscrow Funds are pledged a5 additional security for all sums secured by this Security Instrument, If
Borrower tendess to Lender the full payment of all such sums, Borrower's scoount ¢hall be credited with the
balance remainiog for all installmeat itoms (a), (b),and (c) and sny mortgage insurance premium instalimesnt that
Lender has not become obligeted to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower, Immediately prior to a foreclosure sale of the Property ~r its acquisition by Lender, Borrower's
account shail be credited with any balance remalning for al! {nstallments tor iterns (a), (b), and (c).

BY SiCWING BELOW, Borrower accepts and agrees [o the ierms and provisions contalued io this Rider
10 the Security Zast=ment,

_____/ s O ﬂZuJL‘L
: A, MEINDL
ﬂi’)‘t JefFrey

FHA Rider {(RESPA-REG 'X°) (/88 Page 2 of 2
GMACM - FMU.XR 6/85
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only o mortgage, grant and convey that
Borrowet's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

L S STCRE S N NKY

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to tha Property Address
ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address starod herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall b¢ ac2med to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law: Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Prepray is Jocated. In the event that any provision or clause of this Security Lustrument or the Note
conflicts with applicable law, suck 'coaflict shall not affect other provisions of this Security Instnunent or the Note which can be
given effect without the conflicting p.ovision. To this end the provisions of this Security lastrument and the Note are declared
to be severable.

15. Borrower’s Copy. Borrower shail be ziven one conformed copy of this Security Insirument.

16. Assignment of Rents. Borrower uncordit.onally assigns and transfers to Lender all the rents and reveaues of the
Property. Borrower authorizes Lender or Lender’s agen's to cotlect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender’s agents, d ywever, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borro ver thall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assigrawnt of rents constitutes an absolute asignment and ot an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents receivid Hv. Borrower ghiall be held by Borrower ns trustee for
benefit of Lender only, to be applied to the sums secured by the Security iy trument; (b) Lender shal! be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Propsicy sha!! pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to 1he tenant.

Borrower has not exccuted any prior assignment of the rents and has not and i} not perform any act that wouid prevemt
Lender from exercising its rights under this paragraph 16.

Lender sheil not be required to enter upon, take control of or maintain the Property g :ivzé or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time thers is a breach. Any application of
rents shall not cure or waive any default or invalideic any other right or remedy of Lender. This issignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires Immediate payment in full under paragraph 9, Lender may forecluse
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of
evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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LOAN #:  4-003869-02 FHA Gase No. 131-825448-1 729
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this TWENTY SIXTH day
of APRIL s 1996 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Securicty Instrument™)
of the same date givern by the undersigned ("Borrower") to secure Borrower's Note
("Nate™) to

GMAC MORTGAGE CORPORATION OF PA
(the "Lender"”) of the same date and covering the property described in the
Security Instrument and }located at:

1229 HILLSIDE AVENUE , BERKELEY , IL 60163
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
WM TEREST RATE AND THE MONTHLY FPAYMENT. THE NOTE LIMITS
LHE _AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT
ANY CONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicon to the covenants and agreements made in the
Security Instrument, Borawer and Lender further covenant and agree as follows:

INTEREST RATE AND MOU'THLY PAYMENT CHANGES

(A) Change Date

The interest rate may change.on the first day of JULY ., 19 97, and
on that day of each succeeding year. '"Change Date" means each date on which the
interest rat: could change.

(B) The Index

Beginning with the first Change Dace, the interest rate will be based on
an Index. *Index” means the weekly averegs yield on Unlted States Treasury
Securities adjusted to a constant maturity ~f ore vear, as made avallable by the
Federal Reserve Board. "Current Index” mesns the most recent Index flgure
avallable 30 days before the Change Date. 1If tl'c” Index (as defined above) is no
longer available, Lender will use as a new Index any index prescribed by the
Secretary (as defined in Paragraph 7(B) of the Not:). /Lender will give Borrower
notice of the new Index.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate 2 new interest rate by
adding a margin of TWO AND 75/100 percentage points ( 2.750%) te
the Current Index and rounding the sum to the nearest une-elighth of one
percentage point (0.125%). Subject to the limits stated in Paragraph 5(D) of the
Note, this rounded amount will be the new interest rate unti. the next Change
Date.

(D) Limits on Interesc Rate Changes

The interest rate will never increase or decrease by mole than one
percentage point (1.0X) on any singie Change Date. The interest rate i)l never
be more than five percentage points (5.0%) higher or lower than the inirial
Interest rate stated in Paragraph 2 of the Note.

(E} Calculation of Payment Change

1f the interest rate changes on a Change Date, Lender will calculate the
amount of monthly payment of principal and interest which would be necessary to
repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation,
Lender will use the unpaid principal balance which would be owed on the Change
Date if there had been no default in payment on the Note, reduced by the amount
of any prepayments to principal., The result of this calculation will be the
amount of the new monthly payment of principal and interest.

FHA MULTISTATE ADJUSTABLE RATE RIDER 2/91
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