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Lk A MORTGAGE 960311343

THIS MORTGAGE (*Securty Instrument”) is givenon  APRIL 25TH, 1996 . The morigagor Is
LEOVARDO GARCIA, AN UMM/PRIED PERSON AND CARLOS GARCIA JR, AN UNMARRIED PERSON AND
CARLOS GARCIA SR, MARRIED TC-BRNEECTA GARCIA
{"Borrower”). This Security Instrument ie glvén toMIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the laws «t. UNITED STATES OF AMERICh , and whose
address is 1001 S. WASHINGTON ST, NAPESNVILLE IL 60540
("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTEEN THOUSAND FIFTY AND NO/100
Doliars (U.S. $ 113,050.00 ).
This debt is evidenced by Borrower's note dated the same du(e as this Security Instrument {"Note®), which provides
for monthly payments, with the full debt, if not paid earlier, dug e:1a payabla on MAY 1, 2026
This Security instrument securas to Lender: (a) the rapayment ¢t {nv; debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the paynent af all other sums, with interest, advanced
under paragraph 7 to protect the security of this Ssecurity Instrume %, und (cj the performance of Borrowsr's
covenants and agreements under this Security instrument and the Note. .~z this purpose, Borrower does hereby
mortgage, grant and convay to Lender the following described propery locaieu s ~ COOK County,
Minais:
SEE ATTACH FOR LEGAL:

P.I.N.#; 18 26 301 038 0000

which has the address of 2642 5 SPRINGFIELD CHICAGO
(Street] [City)
lllinois 60623
{Zip Codej ("Property Address®);
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4. Charges; Llens. Borrower shall pay ali taxes, assessments, charges, fines and impositions aftributable to
., the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Botrower
shall pay them on time directly io the person awed payment. Borrower shali promptly furnish to Lender all notices of
amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shafl promptly furnish

to Lender receipts evidencing the payments.

Borrower shall promotly discharge any fien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
aperate to prevent the enforcement of the fien; or (c) secures fram the holder of the lien an agreement satisfactory to
Lender subordinating the fien to this Security Instrument. |f Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien.
Borrower shail satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hszard o/ Property insurance. Borrower shall keep the improvemsents now existing or hereafter erected on
the Property insuied against loss by fire, hazards included within the term “extended coverage” and any othsr
hazards, including floads or floading, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for irie piriods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject {a Lesisr's approval which shall not by unreasonably withheld, if Borrower fails to maintain
coverage described above, Lunitar may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renevials shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold ths policies and renewals. If Lender requires, Barrowar shall promptly give to
Lender all receipts of paid premiums and rencwal notices. in the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower. '

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shail be applied to restoration or
repair of the Property damaged, if the restoration or renair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not econonvcaly feasible or Lenders security would be lessened, the
insurance proceeds shall be applied to the sums secured bv this Security Instiument, whether or not then due, with

any excess paid to Borrower. If Borrower abandons the Prepeity, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a clair, lnsn Lender may collect the insurance proceeds,
Lender may use the proceeds to repair or restore the Property of'tr pay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when the notice is givan.

Unless Lender and Borrawer otherwise agree in writing, any application ot proceeds to principat shail not extend
or postpone the due date of the monthly payments referred to in paragraptie ‘-and 2 or change the amount of the
payments. |f under paragraph 21 the Praperty is acquired by Lender, Borrower's sight to any insurance policies and
proceads resulting from damages to the Property prior to the acquisition shall pass 12 Lender to the axtent of the
sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Bonow.z Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principai residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Brrtower's principel
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which cansent
shall not be unreasonably withheid, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shail not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the -
Property. Borrower shall be in default if any forfeiture action or proceading, whether civit or criminal, is begun that in'y
Lender's good faith fudgemert could result in forfeiture of the Property or otherwise materially impair the lien created; -
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as providad(-'v J
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith*
determination, precludes forfeiture af the Borrower's interest in the Property or other matsrial impalirment of the (len.
created by this Security Instrument or Lender's security interest. Borrower shall aiso be in default if Borrower, duringa
the loan application process, gave materially false or inaccurate information or statemems 1o Lender (or failed tosis
provide Lender with any material information) in connection with the Joan evidenced by the Note, including, but not
limited to,

-
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; interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
. time for payment or otharwise modify amortization of the sums secured by this Security Instrument by reason of any
. demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
¢ any right or remedy shall not be a waiver of or preclude the exarcise of any right or remedy.

12. Successors and Assgigns Bound; Joint and Several Llability; Co-signers. The covenants and

. i agreements of this Securty Instrument shall bind and benefit the successors and assigns of L.ender and Borrower,
4 subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be jaint and several. Any
: Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
" Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
instrument; (b) is not personally obligated to pay the sums sacured by this Security Instrument; and {(c} agrees that
Lender and any other Borrower may agree to extend, modity, forbear or make any accommodations with regard to the

terms of this Security Instrument or the Note without that Borrowar's consent.

13. Loan Che:ges. If the loan secured by this Security Instrument s subject 1o a law which sets maximum loan
charges, and that iaw is finally iMterpreted so that the interest or other loan charges collecled or to be collected in
connection with the toun exceed the permitted limits, then: (a} any such loan charge shali be reduced by the amount
necessary to reduce e charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limits vin be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Naie or Sy making a direct payment to Borrower. |f a refund reduces principal, the reduction
will be treated as a partial prepayrent without any prepayment charge under the Note,

14. Notices. Any notice to Borrowsr nrovided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applizable law requires use of another method. The notice shall ba directed to the
Property Address or any other address Bosrowur designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated lieiein or any other address Lender designates by notice to Borrower..
Any notice pravided for in this Security Instrumerit £hell be deemed to have been given ta Barrower or Lender when
given as provided in this paragraph.

15, Governing Law; Severability. This Security Ir'strunent shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event Inri any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Nots
which can be given eftect without the conflicting provision, To (ris nind the provisions of this Security Instrument and
the Note are declared o be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy 47 e Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. .i1.aY or any part of the Property ar any
interest in it sold or transferred (or if a bensficial interest in Borrower Is soid o {ransferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, al its option, re juire inmediate payment in full of
ali sums secured by this Security Instrument. However, this option shall not be exs.cised by Lender if exercise Is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. Tne 17ilce shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which 8ormawer must pay all
sums secured by this Security instrument. (f Borrower fails to pay these sums prior to the expiiztize of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Bofrowar shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other -
periad as applicable lJaw may specify for reinstatement) before sale of the Property pursuant to any power of sait*&
contained In this Security Instrument; or {b) entry of a judgement enforcing this Security Instrument. Those conditions \
are that Borrower: () pays Lender all sums which then wouid be due under this Security Instrument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays ail expenses'%‘
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take ¥

such action as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights in the *.«
Property and >

1041 1/95 Page 501 7
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LOT 18 IN S.J. GLOVER'S SUBDIvISION OF BLOCK 3 TN GOODWIN, BALESTIER AND
BHILLIPS' SUBDIVISION OF THE ‘WEST 172 OF THE SOUTHWEST 1/4 OF SECTION 126,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK. -
COUNTY. ILLINOIS. ~ Pf§)  #-26-32/-038

The land, for informational purposes only, is coipzaonly known as: 2642 S. Springfield  in

the City/Town of

Chicago 60623, County of Cook/.znd the State of Illinois.
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{Check applicable box{es}]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING PZLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in a:y rider(s) executed by Borrower and recorded with A

Witnesges:
(Sea YMMA&_ALC&__ {Seal)
~-Borrower ortefa arcia Borrower

*gigns strictly for the purpose of walving
any and all homeatead rights now or in the

//%;/ /Xy D o M (Seal

—-Borrower -Borrower

o oo

-Borrower -Borrower

Lo A

STATE OF ILLINOIS, ( NQ Caunty s8:
1 ! y . a Notary Public in erd for said county and state do hereby certify
that LEOV GARCIA, UNMARRIED PERSON AND CARLOS GAKCIA-JR, AN UNMARRIED PERSON AND

CARLOS GARCIA SR, MARRIED TO BANTPCTA GARCIA
Losefocin

, personally known to me to be the sare person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person and acknounedged that T heY
signed and delivered the said instrument as  THEIR free and voluptaiy act, \or )v uses and purposes
therein set forth, - A , N [

Given under my hand and official seal, this ~ o{. & S

My Commissian EXpIres: (eeesec(eaeces(etitv i1 eIt

) "OFFICIA! SHAL”

c Joseph Kosteok

% Notary Public, State of £HROIS o N/

THIS INSTRUMENT WAS #neemmsﬁxmrrs L2955 L WHEN RECORDED RETURN TO:
KENNETH KORANDA  fcerracers s eecaetaetitis MIDAMERICA FEDERAL SAVINGS BANK
1001 S. WASHINGTON ST. 1112 8. WASHINGTON ST., SUITE 212
NAPERVILLE, {L 60540 NAPERVILLE, Il. 80540-7959

7 f
‘é “—" Notary Public

1041 1/95 Page 7ot 7
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[Space Above Thia Line For Recording Data)

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE F.DER is made this STH dayof ApRIL . 1996 ,andis
incorporated into and shall beueemad to amend and supplement the Mortgage, Deed of Trust or Security Deed {the

*Security Instrument"} of the same dzie yiven by the undersigned (the "Borrower”) to secure Borrower's Adjustable
Rate Note (the "Note") to
MIDANERICA FEDERAL SAVINGS BANK

(the “Lender’} of ie-same date and covering the property described in the Security
Instrument and located at: 2642 S SPRINGFIELD —CHICAGO, ILLINQIS 60623
[Prapeity “Jldress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOFfi CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCU!T THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE (H¢ 30RROWEH MUST PAY.

ADDITIONAL COVENANTS. In addition o the cavenants and agreenients made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.250
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate { will pay may change on the first day of May 157 , 1999 . dnd on that day
12th month thereafter. Each date on which my interest rate could change Is called a “Change Date,"

(B) The index

%. The Note provitey for changes in the interest

Beginning with the first Change Date, my interest rate will be based on an index. The “Index” Is the weekly »

average yield on United States Treasury securities adjusted to a constant maturity of 1 year, &s made available by -

the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is calied the “Current Index.”

gZet

£E02

If the fndex is no longer available, the Note Holder will choose a new index which is based upon comparable .
information. The Note Hoider will give me notice of this choice.

MULTISTATE AGJUSTAELE AIDER - ARM 5-2 - Single Family - Fannie Mae Unllorm Insirument 1018 Page 1 of 310/94




{C) Caiculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addingTWO AND THREE

QUARTERS percentage points ( 2.750 %) to the Cutrent Index. The Note Holder

96332033

will then round the resuit of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
flimits stated in Section 4(D) below, this rounded amount will be my naw interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suflicient to repay the
unpaid principal that | am expected to ows at the Change Date in full on the maturity date at my new interest rate i
substantially equal payments. The result of this calculation will be the new amount of my moninly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan  9.250 % or lass than
7.250 %, Thereafter, my interest rate will never be increased or decreased on any single
Change Date by rmare than two percentage points {2.0%) from the rate of interest | have been paying for the
preceding twelve menths. My interest rate will never be greater than  13.250 %, which is called the “Maximum
Rate", or less than _/7.250 %, which is called the "Minimum Rate",

{E) Effective Date of Chano»%

My new interest rate will becone e¥ective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first moninly nayment date after the Change Date until the amount of my monthly

payment changes again.

(F) Notice of Changss

The Note Holder will defiver or mail to me a nolice of any changes in my interest rate and the amount of my
monthly payment before the effective dete of any change( The nolice will include information required by law 1o be

given me and also the title and telephone number of a persan wwho will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I BORROWER
Uniform Covenant 17 of the Security Instrument is amanded to read as follows:

Transfer of the Property or a Beneficial interest In Borrower. |f all or any rar of the Property or any imerest
In it is sold or transferred (or if a bensficial interest in Borrower is sold or transfer'ed and Botrower is not a natural
parson} without Lender's prior written consent, Lender may, at its option, require irn:nediate payment in tull of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security instrument. Lender also shall not exsrcise this option if: (a)
Borrower causes to ba submitted to Lender information required by Lender to evaluate the inierdad transferee as if
a new loan were being made to the transferee; and (b) Lender reasonably determines that Lendor's sacurity will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreemeni.in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's

‘consent to the loar: assumption. Lender may also requite the transferee to sign an assumption agreement that is
- acceptabie to Lender and that obligates the transferea to keep all the promises and agreements made i the Note

and in this Security Instrument. Borrower will continua to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

1016 Page 2 of 3 10/84




If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notica of
* acceleration. The notice shall provide a period of not less than 30 days from the date the notice is defivered or
mailed within which Borrower must pay all sums secured by this Security instrument. If Borrower fails to pay these

sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Adjustable
Rate Rider.

CARLOS GARCIA SR.

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannie Maa Uniform Instrument 1016 Fuge 3 of 3 1004
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[Space Above This Line For Recording Data]
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIOER.is made this  25TH dayof  ALRIL , 1996
and is incorporated into and sinll be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’} of the same date given by the undersigned (the "Borrower"} to secure Borrower's

Note to MIO'MERICA FEDERAL SAVINGS BANK {the “Lender")

of the same date and covering the Property riascribed in the Security Instrument and lccated al;
2642 S SPRINGFIELD , CHICALO, IL 60623
[Tiipety Addiess)
1.4 FAMILY COVENANTS. In addition to the cuvenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as folows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUY(Y INSTRUMENT. in addition to the Property
described in the Security Instrument, the followirg items are adde< to the Property description, and shall also
constitute the Property covered by the Security Instrument; building matriais, appliances and goads of every nature
whatscever now or heieafter located in, on, or used, or intended to he used in connection with the Properly,
including, but not limited to, those for the purposes of supplying or distributing hsating, cooling, alectricity, gas, water,
air and iight, fire pravention and extinguishing apparatus, security and access cont.ol apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, sioves, refrigerators, dishwashers, dicposals, washers, dryars, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attact.ed mirrors, cabinets, panetling
and attached floor coverings now or hereafter attached to the Praperty, all of which, (ncluding replacements and
additions thereto, shall be deemed to be and remain a pan of the Property covered by the Sesuriy Instrument. Al of
the foregoing together with the Property described in the Security Instrument (or the leasehoid state if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument 23 53 “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Propery.

C. SUBORDINATE LIENS. Except as permitted by federa! law, Borrower shall not allow any lien interlor to the ™ -~
Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant S, N

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delated.

F. BORROWER'S OCCUPANCY. Unless Lendar and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrowar's occupancy of the Property is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddie Mac Uniform Instrument FNMA 3170 9/90 1001 2/95 Page 1 of 2
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G. ASSIGNMENT OF LEASES. Upon Lenders request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignmert, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the word "lease” shall mean *sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents”) of the Property,
regardiess of to whom the Rents of the Property are payable. Borrower awthorizes Lender or Lender's agenis to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
Howevet, Borrower shall receive the Rents untit () Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and {ii) Lender has given notice to the tenant(s) that the Rents are to be paid
to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment

for additional security only.

If Lender givas notice of breach to Borrower: ()} all Rents received by Borrower shail be held by Borrower as
trustee for the benufit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall
he entitled to collec’ and receive all of the Rents of the Property; (i) Borrower agrees that each tenant of the
Property shall pay aii Fierts due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicrole law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of tzkiry control of and managing the Property and collecting the Rents, including, but not
limited to, attorney’'s fees, recviver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and.ther charges on the Propetty, and then ‘o the sums secured by the Security
Instrument; (v} Lendes, Lender's agsm® or any judiclally appointed receiver shall be liable to account for only those
Rents actually received; and (vi} Lender snall be entitled to have a receiver appointed (0 take pessession of and
manage the Property and collect the Rents =nd profits derived from the Property without any showing as to the
inadequacy of the Property as security.

It the Rents of the Property are not sufficient o cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expended by tender for such purposes shall become indebtedness of
Bormrower to Lender secured by the Security Instrument pursaant to Uniform Covenant 7,

Borrower represents and warrants that Borrower has nci enecuted any prior assignment of the Rants and has
not and will not perform any act that would prevent Lender from exercising its rights undet this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, sh! ot be requited to enter upon, take control of
or maintain the Property before or after giving notice of default to Borrower. However. Lender, or Lender's agents or
a judicially appointed receiver, may do 5o at any time when a default occurs - Any application of Rents shall not cure
or waive any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when ail the sums secured by the Security [nstrument are paid iy

. CROSS-DEFAULT PROVISION. Borrower's default or breach under zry note or agresment in which
Lender has an interest shall be a breach under the Security Instrument and Lender may ‘iveke any of the remedies

permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in-$his 1-4 Family

7
/ ’ )
. . . Seal Seal
-Borrawer ~Borrowar
/

L s _Sed Seal

-Borrower ‘Borrower

/ ' Seal
ﬁu}?{g’z—'&aﬁu‘a—s‘@‘ﬁ orrower pocal

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddie Mac Unitorm Instrument FNMA 3170 9/90 1001 2/95 page 2 of 2




