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THIS MORTGAGE {"Sesurity Instrument™) is given an APRIL 04 , 1996
The Morigagor is SUSAN ki SULLIVAN ,DIVORCED NOT SINCE REMARRIED,
7 Z;D :

whose address is 398 HEATHEF COURT, UNIT C-1

SCHAUMBURG, ILLINOIS 60193 {(“Borrower™). This Securily Instrument is given fo
RESOURCE BANCSHARES MORTGAGE GR)UF, INC., A DELAWARE CORPORATION ,
which is organized and exisling under the 'aws of THE STATE OF DELAWARE , and whose
address is 7909 PARKLANWE ROAD, SUITE 150

COLUMBIA, SOUTH CAROLINA 29223 ("Lender"). Borrowar owes Lendar the principal sum of
EIGHTY NINE THOUSAND TWO HUNDRED FIFTY AN 00/100=---m——rm—armscma s s smm s e e e
Dollars (U.S. §  89,250.00 ). This debt is avidanced by Borrower's note dated the same date as this
Security Instrument (*Note™j, which provides for month!y payments, with the tull debt, i not paid earlier, due
and payable on APRIL 01, 2026 . This Securily Instrument securas to Lender. (a) the

repayment of the debt evidenced by the Nole, with interest, a7t-all renewals, extensions and modifications; (b}
the payment of all oiher sums, wiln interest, advanced under Faraoraph 8 1o protect the security of this Securily
Instrument; and (c) the perfarmance of Borrowser's covenanis-and 22reements under this Securily insttument
and the Note. Far this purpos'ac O%%rrower does hereby mortgage, grant and convey to Lender, the following

described property located in County, {linois:
SEE LEGAL DESCRIPTION ATTACHED HERETO.
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which has the address of 398 HEATHER CQURT, UNIT c-1 '
{Straet}
SCHAUMBURG , lifinols 60193 (npropeny AddfeBB');

City] |Zip Codel
TOGETHER WITH all the improvements now or haraatter erected on the properly, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures
now or hereatter a part of the property. All replacemenis and additions shal! also be covered by this Security
Instrument. All of the feregoing Is referred 10 In this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrowsr is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propesiy is unencumbered, except for encumbrances

of record. Borrower warrants and will defend generaily the titie 1o the Proparty agai nd damanads,
subject to any encumbrances of record.
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1. Payment of Principali, Interest and Late Charge. Borrower shall pay when due the principal of, and
intarest on, the debt svidenced by the Note and iate charges due under the Note. :

-~ 2.Monthiy Payments of Taxes, Insurance and Other Charges. Borrower shall include in each manthly
- paymeni, logether with the principal and interest as set forth In the Note and any fate charges, a sum for {a)

taxes and special assessments levied or 1o be levied against the Property, (b) leasehold payments or ground
" rents on the Property, and (c) premiums for insurance required under Paragraph 4. In any year in which the
© Lender must pay a mortgage insurance premium 1o the Secretary ot Housing and Urban Development
" [Secretary"), or in any year in which such premium wauld have been required if Lender siili held the Security
Instrument, each monthly payment shall also include sither: {i) a sum for the annuai mortgage insurance
premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance
premium il this Security Instrument is held by the Sacretaty. in a reasonable amount to be detarmined by the
Secretary. Except for the monthly charge by the Secretary, these items are called “Escrow llems® and the
sums paid to Lender are called "Escrow Funds.”

Lender may, a: any time, collect and hold amounts for Escrow items in an aggregate amount not {0 axceed
the maximum amoun? :at may be required for Borrower's ascrow account under the Real Estate Settiement
Procedures Act of 1574, 32 U.S.C.§ 2601 et s8g. and implementing regulations, 24 CFR Part 3500, as they
may be amended from time“in time (“RESPA"}, excepl that the cushion or reserve permitted by RESPA for
unanticipated disbursemenis o, disbursements before the Borrower's payments are avaiiable in the account

may not be based on amounts aue for the mortgage insurance premium.

it the amounts held by Lender ior Esarow ltems exceed the amounis permitted to be held by RESPA,
Lendar shall deal with the excess fund: as required by RESPA. It the amount of funds held by Lender at any
time are not sulticiant to pay the Escrow ‘tams when due, Lender may nolify the Borrower and require
Borrower to make up the shartage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additianal sr.cuiity for all sums secured by this Security Instrument. If
Borrower tenders 1o Lender the tull payment of ali cuch sums, Borrower's account shall be credited with the
balailce remaining for all instaliment items (a), (b}, and-\¢j and any morlgage insurance premium instatiment
that Lender has not become obligated to pay 1o the Secreizy, and Lender shall promptly refund any excess
funds to Borrower. !mmediately prior to a foreclosure sals ol the Property or its acquisition by Lendsr,
Borrower's account shall be credited with any batance remaining $or all instaliments for items (a), (b}, and {c).

3. Application of Payments. Al paymenis under Paragraphs + znd 2 shall be applied by Lender as

follows:

First, to the mortgage insurance premium {o be paid by Lender to the S«cretary or 1o the monthiy charge
by the Secratary instead of the monthly morigage insurance premium,

Second, 1o any taxes, special assessments, leasehold payments or ground rants..and fire, flood and other
hazard insurance premiums, as required,

Third, 1o interest due under the Note;

Fourth, lo amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements ¢n the Property,
whether now In existence or subsequently erected, against any hazards, casuallies, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and for
the periods that Lender requires. Borrower shall aiso insure all improvements on the Property, whethar now n
existence or subsequently erected, against loss by tioods to the extent required by the Secretary. Ail
insurance shall be carried with companies approved by Lender, The insurance policies and any renewals
shall be held by Lender and shall inciude loss payable clauses in favor of, and in 3 form acceptable to,
Lender.
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In the event of loss, Borrower shall give 1o Lender immediate notice by mall. Lender may make proot of foss
it not made promptly by Borrower. Each insurance company concerned ig hereby authorized and directed to
make paymant for such loss directly to Lender, instead of to Borrower and to Lender jointly. Al or any part of
. the insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the indsblednass
~ under the Note and this Security Instrument, first 10 any detinquent amounts applied in the order in Paragraph
3. and then to prepayment of principal, or (b) to the restoration of repair of the damaged Property. Any
application of the proceeds 1o the principal shall not gxlend or postpone the due date of the monthly payments
which are referred to in Paragraph 2, or change the amount of such payments, Any excess insurance proceeds
over an amounl required to pay all outstanding Indebtedness under the Note and this Security instrument shall

be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument ar other transter of title 10 the Properly that
gxtinguishes the indebledness, ail right, litle and inferest of Borrower in and 10 ingurance policies in force shall

pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Applica.
tion: Leas~4olds. Borrower shall occupy, establish, and use the Property as Borrower's principal residance
wiihin sixty-azys after the execution of this Security Instrument and shail continue to occupy the Property as
Borrower's ‘prinnipal residence for at least one year after the dale of occupancy, unless the Secretary
datermines this renuirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beysnd Borrower's control. Borrower shall notify Lender of any extenuating circumstances.
Borrower shall not.comimit waste or destray, damage or substantially change the Property or allow the
Property to deteriorate, reasbnable wear and tear excepted. Lender may inspect the Property it the Property Is
vacant or abandoned or the 1zan is in default. Lender may take reasonable action to protect and praserve such
vacant or abandoned Property. Burrower shall aiso be in default it Barrower, during the loan application
process, gave materially false or-inaccurate information or statemants to Lender (or failed ta provide Lender
with any material intormation) in ccrripction with the loan gvidenced by the Note, including, but noi limited to,
representations cancerning Borrower's-oscupancy of the Property as a principal residence. If this Security
(nstrument is on a leasehold, Borrower st all comply with the provisions of the lease. I Borrowar acquires fee
title to the Property, tha leasshold and fee /itle 3hall nat be merged unless Lender agraes to the merger in

writing.

6. Charges to Borrower and Protection of Lendcr's Rights In the Property. Borrower shall pay all
governmenial or municipal charges. fines and impositicsat are not included in Paragraph 2. Botrower ghall
pay these obligations on time directly to the entity which 1 »ed the payment. if fallure to pay would adversely
afect Lender's interest in the Property, upon Lender's requsst Jorrower shall promptly furnih to Lender
receipts avidencing these payments.

It Borrower fails to make these payments or the payments requires ov Paragraph 2, or fails to perform any
other cavenants and agreements contained in this Security Instrument, o there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding inbarkruptcy, tor condemnation of to
gnforce laws or regulations), then Lender may do and pay whatever Is necesgary ‘0 protect the value of the
Property and Lender's rights in the Property, including the payment of laxes, hazarr i=surance and other itoms
mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionai dshi of Borrower and
be secured by this Security Instrument, These amounts shall bear Interest trom the date of disbursement, at
the Note rate, and ai the option of Lender, shali be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, |
connaction with any condemnation or other taking of any part of the Property, or for conveyance in place of:
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the-
indebtedness that remains unpaid under the Note and this Security !nsirument. Lender ghail apply suchz
proceads to the reduction of the indebledness under the Noie and thie Security nstrument, first 10 any':‘)
delinquent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of principal. Any >3
applicalion of the proceeds to the principal shall not exiend or posipone the due datg of the monthly payments, :J
which are relerred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an 3
amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be pald
to the entity legally entitled thereto.

8.Fees. Lender may collect fees and charges authorized by the Secretary. g@;g -
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9. Grounds for Acceleration ot Debt.
(a) Detault. Lender may, except as limited by reguiations issued by the Secretary in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower detaulls by failing to pay in full any monthiy payment raquired by this Security ingtrument
prior to or on the due date of the next monthly payment, or
(il) Borrower defaults by failing, for a period of thirly days, to perform any other obligations contained
in this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by appficable law and with the prior
approval of the Secretary, require immadiate payment in full ot all the sums secured by this Sacurity
Instrument if:
(i) Al or part of the Property, or a beneficial interest In a trust owning all or part of the Proparty, is sold
or otherwise transferred (other than by davise or descent) by the Borrower, and
(i) The Property Is not occupied by the purchaser or grantee as his or her primary rasidence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not baen approved in
accordznce with the requirements ot the Secretary.
(C) No “waivar. H circumstances occur that would permit Lender ta require immediate payment in fufl,
but Lenderdnas not requirs such payments, Lender does not waive its rights with respect to subsequant
avents.
(d) Regulaticiis uf HUD Secretary. In many circumstances regulations igsued by the Sacrelary wili
limit Lender’s rights, in the case of payment defaults, to require immediate payment ir: tull and foreclose
it not paid. This Secu:ny Instrument does not authorize acceleration or foreclosure if not permitted by
regulations of the Sacrrtary.
(e) Mortgage Not insured. Sorrower agreas that should this Security Instrument and the Note secured
theraby not be eligible for isurance under the National Housing Act within NINETY DAYS
trom the date heraot, Lender may, at its option and notwithstanding anything in Paragraph @, require
immediate payment in full of ali.eyms secured by thic Securlly Instrument. A written statement of any
authorized agent of the Secretaiv caled subsequent to NINETY DAYS from the date
heraof, decfining to insure this Sectriv/instrument and the Note secured thereby, shall be desmed
conciusive proot of such ineligibility. Nutvithstanding the foregoing, this aption may not be exercised by
Lender when the unavailabillty of insurarce 's solely due to Lender's faillure to remit 8 morigage
insurance premium to the Secretary

10. Relnstatement. Borrower has a right to be reinsizied it Lender has required immediate payment in fuli
because of Borrower's failure 1o pay an amaunt due unde: % Note or this Security Instrument. This right
apolies even after foreclosure proceadings are instiuted. To reinstate the Security Instrument, Borrowar ghall
tender in a lump sum al! amounis required to bring Borrower's account current including, to the extent they are
abligations of Borrower under this Security instrument, foreciosure sosts and reasonable and customary
altorneys’ tecs and expensec properly associated with the foreclocu:« proceeding. Upon reinstatemant by
Borrower, this Security Instrument and the obligations that it secures shaivarain in eftect as if Lender had not
required immediate payment in full. However, Lender is not required to pe:viii seinstatement it: (i) Lender has
accepted reinstatement after the commencement of foraclosure proceedinps within two years immediately
preceding the commencement of a current toreclosure proceeding, (i) reinstaiemes! will preciude toraciosure
on differant grounds in the future, or (ii) reinstatement will adversely alfect the prior.ty. of the lien created by
this Security instrument.

11. Borrower Not Released; Forbearance By Lender Nol a Waiver. Extension of tha bme of payment ¢f
modification of amortization of the sums secured by this Security Instrument granled by Lender to any
successor in interest of Borrower shall not operate to release the liability ot the original Barrower or Borrower's
successor in interest. Lender shall not be required to commence proceedings against any successor in intarast
or refuse 10 extend time far payment or otherwise modify amortization of the sums secured by this Security
instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any -
I?rgearance gy Lender in exarcising any right or remady shall not be a walver of or prechide the exercise of any :.»
right or remedy. ¢

12. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-Signers.  The covenanls and 3’
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of Paragraph 9{b). Borrower's covenants and agreements shaii be joint and ¢
several. Any Borrowsr who co-signs this Security instrumant bul does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrowaer's interest in the Properly under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Securily
Instrument; and (c) agrees thal the Lender and any other Borrower may agree to extend, modiy, forbear or
make any accommodations with regard to the terms of this Securily tnsirumem‘wuhout that
Borrower's consent.

L3610 Page 4 of 8 -




UNOFFICIAL COPY




UNIT NO. UN-Q EO
EASEMENT IN aAND GB UN
A SURVRY oF PAR

WHICH SURyeY IS

CONDOMINI ty HAD

TRUSTER UNDER TRY

TRUST NUMBER 2053

COOK COUNTY, ILLINOXS AS DOCUME
THE AMENDMB

PERMANENT THUBX NuMBER, 07-24-503-017-1151/




UNOFFICIAL COPY ..




18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
: ggeurity Instrument without charge 1o Borrower. Borrower shall pay any recordation Costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

: 20. Riders 1o this Security instrument. it one or more riders are executed by Borrower and recorded
togather with this Security instrument, the covenants and agreements of each such rider shail be incorporaied
~ into and shall amend and supplement the covenants and agreements of this Security Instrument as if the.
' rider({s) were a part of this Security Instrument. [Check applicable box(es)}
k% Condominium Rider { | Graduated Payment Rider '] Growing Equity Rider
ADJUSTABLE RATE
(", Planned Unit Development Rider xx! Other(s) [speclty)

BY SIGNING BELOW, Barrower accepts ang agrees to the terms and covenanis comained in this Security
instrument and in any rider(s) executed by Berrower and recorded with it.

Witngsses: 1
/ ‘ "/ '
E, ﬁc/aggf )_Vzg,n/ﬁ g/ — (Seal)
-SUSAN M. SULLI -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

ISpace Below This Line For Ackrowledgment]

STATE OF 1LLINOIS . (oo g County as:
| Kosummwis =& Trasi , a Notasv Public In and for said county and state
do hereby certify that SUSAN M. SULLIVAN

, parsanally known
to me to be the same parsan(s) whose nams(s} 15 subscribed to the toregoing inetrument, appeared before
me this day in person, and acknowledged that SHE  signed and delivered the galdlinrtrumentas  HER

frev and voluntary act, for the uses and purposes therein set forth.
Given under my hand and ofticial seal, this G4TH dayof APRIL , 1996

My commission expires:  £.,o- v 7 C) ‘/
)""-**'-ww -

Nétary Pubiic

\ OFFICIAL SEAL” l

ROSEMARIE SETTANNI

This instrument was prepared by:

RESOURCE BANCSHARES MORTGAGE GROUP, INC.
7909 PARKLANE ROAD, SUITE 150

COLUMBIA, SOUTH CAROLINA 29223

.32 - 11194
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CONDOMINIUM RIDER FHggfggg*ﬁn e
936469

. THIS CONDOMINIUM RIDER is made this 04TH day of APRIL , 1996 | and is
. incorporated into and shall be deemed to amend and supplement the Morlgage, Deed of Trust or Security
- Deed ("Security Instrumen*) of the same date given by the undersigned ("Borrower”) to secure Borrower's
~ Note {"Note”) to RESOURCE BANCSHARES MORTGAGE GROUP, INC., A DELAWARE
. CORPORATION
+ {"Lender") of the same date and covering the property described in ine Security lInstrument and located at.
398 HEATHER COURT, UNIT C-1, SCHAUMBURG, ILLINCIS 60193
[Property Address]
The Properly Address includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
LEXINGTON GREEN CONDOMINIUM
(Name of Condominium Project)
("Condominium Prejsct”). I the owners associalion or other entity which acts for the Condominium Project
("Owners Assoclaticn”, holds title 1o property for the benefit or use of its membars or shareholders, the
Property also inciudes Brtrower's interest In the Owners Association and the uses, proceeds and banefits of
Borrower's intarest.
CONDOMINIUM COVENAMTS. |n addilion to the coverants and agreements made in the Security
Instrument, Borrower and Lenderiurther covenant and agree as tollows:

A.S0 long as the Owners Associaiion maintains, with a generally accepied insurance carrier, a “master” or
“blankel* policy insuring all prenerty subject to the condominium documents, including all improvements
now exisling or hereatter erected on the Property, and such policy is satlstactory to Lender and provides
insurance coverage in the amounts, {41 the pariods, and against the hazards Lender requirgs, including
tire and other hazards inciuded within 1w term "extended coverage,” and loss by flood, to the exten
required by the Secretary, then: (i) Lendei v:aives the provision in Paragraph 2 of this Security Instrument
for the monthly payment to Lender of ona-twelft'-af the yearly premium instaliments for hazard insurance
on the Properiy, and (i) Borrower's obligalion under Paragraph 4 ot this Security instrument to maintain
hazard insurance coverage on the Properly is deamed satistied to the extent that the required covarage
is provided by the Owners’ Association palicy. Borrowir shall give Lender prompt nolice of any lapse in
required hazard insurance coverage and of any loss cucurring from a hazard. In the event of &
distribution of hazard insurance proceeds in lieu of restova'ton or repair following a loss to ihe Property,
whether to the condominium unil or to the common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by this Security
Instrument, with any excess paid to the entity legally entitled therei¢.

B.Borrower promises to pay Borrower's allocated share ot the common expenses or assessments end
charges imposed by the Owners Association, as provided in the condominium documents.

C.It Borrower does nof pay condominium dues and assessments when due. then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become auditionai debt of Borrower
secured by the Security Instrument. Uniess Borrowar and Lender agree 10 atheiieims of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payabie, with
interast, upon notice from Lender to Borrower reguasting payment.

BY SIGNING BELOW, Borrower accepts and agtees to the terms and provigicns contained in this

Condominium Rider. s
_/11/%7(//7} //2%//64/ .. (SEAL)

e

“5USAN M. SULLIVAN Borrawe&g
\J

(SEAL) 5

Borrowet%g

Borrower{y

(SEAL)

FHA Condominium Ridar - 07/91 Borrower
AZD-11/9%
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ADJUSTABLE RATE RIDER FHA Case No.

131:8281776/734

938469
. THIS ADJUSTABLE RATE RIDER is made this 04TH  day of APRIL . 199  andis
- incorporated into and shall be deemed to amend and supplemen! the Mortgage. Desd of Trust or Securlty

- Deed (*Security Instrument™) of the samé date given by ihe undersigned ("Borrower”) lo secure Borrower's
" Note ("Nots“) to RESOURCE BANCSHARES MORTGAGE GROUP, INC., A DELAWARE CORPORATION

{the "Lender") of the same date and covering the property described in the Securily Instrument and located at:

398 HEATHER COURT, UNIT C-1, SCHAUMBURG, ILLINOIS 60193

[Property Address)
THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY 2AYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANALE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTES “in addition to the covenants and agreements made in the Security instruraent,
Borrower and Lender furiher coverari and agree as follows:

1 INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate may change on the first day of JULY , 1697 |, and on tha! day of each
succeeding year. “Change Date" means each da( on which the interest rate couid change.

(8) The index
Beginning with the tirst Change Date, the intereccate will be based on an index. "index” means the
waekly average yield on United States Treasury Securitivs adjusted 1o a constant maturity of one year, as
made available by the Federal Reserve Board. "Current Indez” means the most recent Index figure availably
30 days before the Change Date. If the Index (as delined above) is no longer available, Lander will use as a
new Index any index prescribed by the Secretary. As used in this [ider, "Secretary” means the Secretary of
Housing and Urban Development or his or her designea. Lender will give Rarrower notice of the new index.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate & new interest rate by addlng @ margin of THO AND
750/1000 percentage poinis ( 2.75000%) to the Currem! Index and :sunding the sum fo the
nearest one-eighth of one percentage point (0.125%). Subject to the limits statad ir Paragraph (D) of this
Rider, this rounded amount will be the new interest rate untii the next Change Date.

{D} Limits on interest Rate Changes
The Interest rale will nevaer increase or decrease by more than one percentage poin! {1.0%) on any
single Change Date. The interest rate will never be more (han five percentage points {5.0%) higher or lower
than the inilial interest rale as staied in Paragraph 2 of the Note.

(E) Caicutation of Payment Change
I the interest rate changes on a Change Date, Lender will caiculate the amount of monthly payment oi'%
principal and interest which would be necessary to repay the unpaid principal balance in full at the malurlty:g
date at the new interes! rate through substantially equal payments. In making such calculation, Lender will use, )
the unpaid principal balance which would be owed on the Change Date if there had besn no defautt in paymanty
on the Note, reduced by the amount of any prepayments 1o principal. The rasulit of this calcutation will be thad)
amount of the new monthly payment of principal and intarest. a
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{F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amouni. The
"+ notice must be given at teast 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (il) the Change Date, (iii) the old interest rate, {Iv} the new Interest rate, {v) the new monthly

. payment amount, (vi) the Current Index and the date it was publighed, (vi{) the method of calculating the
* change in manthly payment amount, and {vill) any other inlormation which may be required by law from lime to

© time.

(G) Eftective Date of Changes

A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will bacome
effective an the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which occurs at least 25 days afler Lender has given Borrower Lhe notice of changes
required by Paragraph (F) of this Rider. Borrower shail have no obligation to pay any increase in the monthiy
payment amount 3iculated in accordance with Paragraph (E) of this Rider for any payment date occusring
loss than 25 days-after Lender has given the required notice. 1f the monthly payment amount calculated in
accordance with Paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Berrower made anv-monthly paymeni amounts exceeding the payment amount which should have baen
slated in a limely notice, inen Borrower has the option to either (i) demand the return to Borrower ot any
excess payment, with interasi-thereon at the Note rate {a rate equal to the interest rate which should have
been staled in a timely notice. ur (i) request that any excess paymsnt, with interest thereon at the Note rate,
be applied as payment of prinipal. 1. ender's obligation to return any excess paymen with interest on demand
is not assignable even it the Note is ptaziwise assigned betore the demand tfor return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

/, - ),'/ / / ’
%” f A F N Pt {SEAL)
“3JveaN M. SULLI Berrower

Adjustable Rate Rider.

(SEAis
Borroas

Barrawe:

{SEAL)
Borrower

L (sEA
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