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ASSIGNMENT OF RENTS

-

1

THIS ASSIGNMENT OF RENTS IS DATED APRIL 28, 1996, be{wven James T. Keough and Marllyn L, Keough

His Wife, as Joint Tenants, whose addreas is 12002 S. 65th Court, Faivs Heighta, IL 60463 (referrad to below
as "Grantor"); and INTERSTATE BANK OF QAK FOREST, whose adu:a#5 Is 15633 South Cleero Avenue, Attn:
Loan Department, Oak Foresat, IL 60452-3626 (referred to below as "Lendur"),

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a curtinaing security intarest in, and

conveys {0 Lender ail of Grantor'a right, titie, and interest In and to the Renis from the following described
Property located in Cook County, State of Hiinols:

Lot 10 in Block 60 in Robert Bartlett’s Homestead Development No. 8 being & Sordivision of that part
of the West 3/5 of the East 5/8 in the Norlhwest 1/4 of Section 30, Township 37 Narte, Range 13, East
of the Third Principal Meridian, which lies South of the South line of Weat 115th St'ect as herstotore

dedicated according to piat thereot recorded December 1, 1937, as Doc 12089644, In Cook Counly
lllinols.

The Real Property or s addreas is commonly known as 12002 S. 69th Caurt, Palos Heights, IL 60463. The
Real Property tax identification number is 24-30-113~006.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in tha Uniform Commercial
Code. All references to dallar amounts shali mean amounts in lawfu! money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all agsignments and security interest provisions relating to the Rents.

Credit Agreement. The word "Note” means the revolving line of credit agreement dated April 28, 1996,
between Lender and Grantor with a credit limil of $99,000.00, together with all renewals of, exiensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
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rate under the Credit Agreement is a variable interest rate based upon an index., The index currently is
8.250% per annum. The interest rate to be applied to the outstanding account balance shall be at a rate equal
10 the index, subject however to the following maximum rate. Under no circumstances shall the interest rate
be more than the lesser of 25.000% per annum or the maximum rate allowed by applicable law.

Exiating Indebtedness. The words "Existing Indebledness” mean an existing obfigation which may be
secured by this Assignment.

Event of Default. The words "Event of Defaul™ mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means James T. Keough and Marilyn L. Kedugh.

indchtedness. The word *Indebtedness" means all principai and interest payable under the Note and any
amcunts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforca obligations of Grantor under this Assignment, together with interest on such amounts as provided In
this Ascipnment. Specifically, without limitation, this Assignment secures a revolving line of credit and

shall secuie not only the amount which Lender has presently advanced to Grantor under the Note, but
elso any futurs siwounts which Lender may advance to Grantor under the Note within twenty (20) yeare
from the date o1 t1.i=-Assignment to the same exient as if such future advance were made as of the date
of the execution of this Assignment. The revoiving line of credit obligates Lender lo make advances to
Grantor so long as Grzator complies with all the terms of the Nole and Reiated Documents. Such
advances may be made, ropaic, and remade from time lo time, subject to the limitation that the tolal
outstanding balance owing at uny one time, not including finance charges on such balance at a fixed or
variable rate or sum as provided in (b Note, any lemporary overages, other charges, and any amounts
expended or advanced as provided in this naragraph, shal! not exceed the Credit Limit as provided in the
Note. it is the intention of Grantor anc Lender that this Assignment secures the balance outstanding
under the Note from time to time from zero \p fa. the Credit Limit as provided above and any intermediate
balance.

Lender. The word "Lender” means INTERSTATE BANK OF OAK FOREST, its successors and assigns.

Property. The word "Property” means the real propeity, and-2li improvements thereon, described above in
the "Assignment” section.

Real Property. The words "Rea! Property” mean the property, 'wierests and rights described above in the
"Property Definitior" section.

Related Documents. The words "Related Documents” mean and include. without limitation all promissory
notes, credit agreements, loan agreements. environmental agreements, Juaranties, seCurity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documznts, whether now or hereafter
existing, executed in connection with the Indebtedness.

Renls. The word "Rents” means all rents, revenues, income, issues, profits and procueds from the Property,
whether due now or later, Including without limitation all Rents from all leases dexcritad on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. Except as atherwise pravided in this Asslgnment or any Related Document,
Granter shall gay to Lender all amounts secured by this Assignment as they become due, and shall strictly
rlorm all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect

he Rents as provided betow and 8o long as there is no default under this Asisqnment. Grantor may remain in

possession and control of and operate and manage the Property and collect the Rents, provided that the q:aming
of the egght to collect the Rents shall not constitute Lender's congent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 the
Rents, Grantor represents and warrants to Lender that:
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Ownership. Grantor is entitled 1o receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Rl%ht fo Assign. Grantor has the full right, power, and authority to enter into this Assignment and 10 assign
and convey the Rents to Lender,

No Prior Asgignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Granor's rights
in the Rents except as provided In this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though ne default
shall have accurred under this Assignment, to collect and receive the Rents. For this purpose, Lender Is hereby
given and granted the following rights, powers and authority:

Notice to Tenanls. Lender may send notices to any and all tenants of the Property advising them of this
Assignment anz directing all Rents 10 be paid directly to Lender or Lender's agent.

Enter the Propcity. Lender may enter upan and take passession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, ail of the Rents; institute and carry on all legal

proceedings necessaury 16t the protection of the Property, including such proceedings as mg¥ be necessary to

{ﬁecoger p?tssession 7 the Property; collect the Rents and remove any tenant or tenants or other persons from
e Praperty.

Maintain the Property. lenZer may enter upon the Property to maintain the Property and keep the same in

repair, to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expens= s of maintaining the Property in proper repair and condition, and also to pay all

}%xe'g. assgssments and water Uliiities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compiiance with Lawa. Lender may 7i0 any and all things 10 execute and comply with the laws of the State of
liinots and also all other laws, rules, vrders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or |eate the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem cgpropriate.

Employ Agents. Lender may engage such ageat ¢r a?‘ents as Lender may deem appropriate, either In
L:‘ar'_!*derI 8 narme or in Grantor's name, to rent and manage the Property, including the collection and applicaticn
of Rents.

Other Acts. Lender may do ali such other things and acts vith respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place ard atead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Reguirement to Act. Lender shall not be re(?ulred to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregaing ‘ac s ol things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exﬁenses incurred by Lender In convestinn with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Pents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it, however, anv such Rents received by Lender
which are not applied 10 such costs and expenses shall be agpl ed to the Indebledness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall becoms a zart of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at tte Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwisze performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Docurneits, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statemante of termination of
any financing staiement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. f, however, payment ig
made by Grantor, whether voluntarlly or otherwise, of by guarantor or by any third party, on the indebtedness and
thereafter Lender is forced 10 remit the amount of that payment (a) to Grantor’s trustee in bankruptcy or 10 any
similar person under any federal or state bankruptcy law or faw for the relie! of debiors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any settlement or comprise of any claim made by Lender with any claimant (inciuding
without limitation’ Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this -
Assignment and thig Assaﬁnment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencin
the Indebtedness and the Praperty will continue to secure the amount rapaid or recovered to the same extent as
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, £
order, settiement or compromise relating to the indebtedness or 1o this Assignment. :

EXPENDITURES BY LENDER. It Grantor fails to compIJ with any provigion of this Assignment, lncluggc\ﬁ any
i n

obligation to maintain Existing Indehtedness in good standing as required below, or if any action or prac i8
commenced that would materially affect Lender’s Interests in the Property, Lender on Grantor's behalt may, but
ghall not be required to, take any action that Lender deems appropriate, Any amount that Lender expends in sg
doing will bear_interest at the rate provided for in the Note from the date incurred or paid by Lender 1o the date of
repayment Dy Grantor. All such axpenses, at Lender's option, will (a) be payable on demand, (m be added to the
baiance of the credit line and be apportioned among and be payable with any instaliment payments to become due
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during either (i) the term of ang_ applicable insurance policy or (i) the remaininﬁ term of the Note, or (c) be

treated as a ballogn payment which will be due and e%yable. at the Note's matur al‘ This Assignment also will

" secure payment of these amounis. The rights provided for in this paragraph shall be in addition to any other

- rights or any remedies to which Lender may be entitied on account of the defaull. Any such action by Lender

ﬁhgﬂ not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have
ad.

" DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Detault®)
- under this Assignment:

Default on Indebiedness. Failure of Grantor 1o make any payment when due on the indebtedness.

Compliance Default. Failure of Grantor to comply with aeryf other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents,

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under _this Assignment, the Note or the Related Documents Is false or misieading in any material
respect, eithe. now or at the time made or furnished.

Defective Coligtaralization, This Assignment or any of the Related Documents ceases t¢ be In ull force and
effect (including talire of any collateral documents 1o create a valld and perfected security Interest or lien) at
any time and for anv.cason.

Other Defaults. Fallurz of Grantor to comply with any term, cbligation, covenant, or condition contained in any
other agreement between Grentor and Lender.

Death or insolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of a receiver for any
part of Grantor's property,-any assignment for the benelit of creditors, any type of crediior workowt, or the
commencement of any proceediig under any bankruptcy or insolvency laws by or against Grantor.

Foreciosure, Forfelture, etc. Commencement of foreclosure or {orfelture proceedings, whether by judicial
proceeding, self-help, repossession ¢r ary other method, by any creditor of Grantor or by any governmentaj
agency against any of the Property, Hewaver, this subsection shall not applfvh in the event of a good faith
dispute by Grantor as to the validity or rezsonableness of the claim which is the basis of the foreciosure or
forefeiture proceeding, provided that Grantcr ¢ives Lender written notice of such ¢laim and furnishes reserves
or a surety bond for the claim satisfactory to vznder.

Events Affecting Guerantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes li'comoetent, or revokes or disputes the validity of, or lfability
under, any Guaranty of the Indebtedness.

Existing Indebtecdness. A default shall occur under any Exigting indebtedness or under any instrument on the
Properly securing any Existing Indebtedness, or commencement of any sult or other action to foreciose any
existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. U{)on ihe occurrence cf Ly Event of Default and at any time thereatter,
Lender may exercise any one or more of the following rights and remexfies, in addition to any other rights or
remedies provided by law:

Accelerate indebledness. (ender shall have the right at its option wiirait notice to Grantor to declare the
e&‘,"-e égq‘ebégdness immediately due and payable, including any prepayman® penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice 10 Grantor, to take oossession of the Property and
collect the Rents, includm? amounts past dua and unpaig, and apply the net riuceeds, over and above
Lender’s costs, against the Indebtednass. In furtherance of this right, Lender shall hava afl the rights provided
for in the Lender's Right to Coilect Section, above. If the Rents are collected uv vsnder, then Grantor
irrevocably designates Lender as Grantor's atorney-in~fact to endorse instrumeme roceived in payment
thereof in'the name of Grantor and 10 negotiate the same and collect the Proceeds‘ Paytnama by tenants or
other users to Lander in response to Lender's demand shall satisfy the obligations for whiui: (av payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its nghts under this
subparagraph either in person, by agent, or through a recsiver.

Mortgagee in Possesslon. Lender shall have the right to be placed as mortgagee in possession or 10 have a
receiver appointed to take possession of all or any parl of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and to collect the Hents from the Property
and apply ;he proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond It permitted by law. Lender's right to the &0
appaintment ol a receiver shall exist whether or not the ant value ol the Property exceeds the ¢}
i eptgdness by a substantial amount. Employment by Lender shall net disqualify a person fram serving as a ;3
receiver. A

bOtr:er Remedies. Lender shall have all other rights and remedies provided In this Agsignment or the Note or 2.3
y (aw. :

Walver; Election of Remedies. A waiver by any Pan%of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the Eang 8 rights o

oermaeryy other provision. Election by Len

I '

é(
erwise to demand strict compliance wilh that provision &‘;
der to pursue any remedy shall not exclude pursuit of ang other
edy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor 10 perform shall not affect Lender's right 16 declare a default and exerclse
its remedies under this Assignment,

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
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Assignment, Lender shall be entitjed to recover such sum as the court mgg adljudge reagonable as attorneys’
feos at tnial and on any appeal. Whether or not any court action is involved, &l reasonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time for the protection of its interest or tha
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid al the rate (prowded for in the Note. Expenses covered by this

ragraph include. without limitation, however subject o any limits under applicable law, Lender'a atorneys’
ees and Lender's legal expenses whether or not there Is a lawsuit, including attorneys’ fees for bankrup??y
proceedings (including efforts to modify or vacate any automatic stay of injunct onz appeals and any
anticipated post-judgment collection sarvices, the cost of searching records, ob?almn%'u le reports {including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & parnt of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as lo the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parlies sought o be
charged or bouni by the alteration or amendment.

Applicable Lav.. This Assignment has been dellvered to Lender and accepted by Lender in the State of
Hlincis. This Assiyr.inent shall be governed by and construed In accordance with the lawa of the State of
litinals,

Mutliple Parties. All culications of Grantor under this _Assignment shall be Joint and several
references to Grantor shall maan each and every Grantor. This means that each o
is responsible for all obligatisiis in this Assignment.

No Modification. Grantor shall no! enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which %as oriority over ihis Assignment by which that agreement Is modified,
amended, extended, or renewed withrut \he prior written consent of Lender. Grantor shall neither request nor
accept any future agvances under any such security agreement without the prior written consent of Lender,

Severabllity. f a court of competent juisdiction finds any provision cf this Assignment to be invalid or
unenforceable as to any Person or circumeipice, such finding shall not render that provision invalid or
unenforceable as to any other persons Or circumstances. {f feasible, any such offending ﬂrovislon ghall be
deemed 1o be modified to be within the limits of eiicrceability or validity;, however, it the offending provision
cannot be so modified, it shall be stricken and all (thei provisions of this Assignment in ali other respecis shall
remain valid and enforceable,

Successors and Assigns, Subject to the limitatione stated in this Assignment on franster of Grantor's
interest, this Assignment shall be binding upon and inure.«o the benefit of the paries, their successors and
assigns. |If ownersmP of the Property becomes vested in a.p£ 2on other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference 1o thig Assignment and the Indebtedness by
wa oft gor??ég?&e grsextensron without releasing Grantor fruin the-cbligations of this Assignment or liability
under the in ness.

Time Is of the Essence. Time is of the essence in the performance of i3 Assignment,

Waiver of Homestead Exemplion. Grantor hereby reieases and waver all rights and benefits of the
homestead exemption laws of the 3tate of fitinois as to all Indebtedness sec.-cd by this Assignment.

Waivers and Consenls. Lender shall not be deemed to have waived any rigms under this Assignment (or
under the Related Documents) unless such waiver is in writing and slgned by Lendzr. No delay or omission
on the pan of Lender in exerciging any right shall operate as a walver of such 'ight or any other right. A
wajver by any party of a provision of this Assignment shall not constitute a waiver 2 o, nrejudice the '8
right otherwise to demand strict compliance with that J}rovision or any other provisiun. No prior walver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waivar of any of Lender's
rights or any of Grantar’s cbligations as to any future transactions. Whenever consent by.Lznder Is required
in this Assignment, the granting of such consent by Lender in any instance shall not consiiute continuing
cansent to subsequent instances where such consent {s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

and all
the persons signing below
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INDIVIDUAL ACKNOWLEDGMENT

OFFICIAL SEAL
STATE OF /. ) CHERYL L ERWIN

NOTARY PUBLIC, STATE OF itLINOIS
) 88 MY COMMISSION EXPIRES: 12/27/99

COUNTY OF Cooll, )

On this day before me, the undersigned Notary Public, personally appeared James T. Keough and Marilyn L.
Keough, His Wife. as Joint Tenants, to me known to be the indlviduals described in and who executed the
Assignment of Rers. and acknowiedged that they signed the Assignment as their free and voluntary act and
deed, for the uses gac purposes therein mentioned.

Given under my hand ar nfficlal seal this (\;jrf £ day ot 7@@4 ' 19?4 .

By /7, Jgfé C QI/; :1/’?,0-@7'( Residing at /5533 5. ¢ ZC’CEO DBL fopacs

Notary Public in and for the State = A

My commission expires ,623 159

LASER PRO, Rey. U.S. Pat. & T.M. Oft,, Ver. 3.21 (c) 1996 CFi ProServices, inc. All rights reserved.
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