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MORTGAGE

THIS MORTGAGE IS DATED APRIL 29, 1998, betwees CZORGE BAHRAMIS, SOLE OWNER, whose sddress ls
236 WAUKEGAN ROAD, GLENVIEW, . 60025 (refet:sr' to below as "Grantor*); and BROADWAY BANK,
whuse address is 5960 N. BROADWAY, CHICAGO, IL. 80620 (roferred to below a8 "Lender").

GRANT OF MORTGAGE. For vatuable conalderation, Grantor ivrigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with afl existing or
subsequently erected or affixedt buildings, improvements and fixtures; all easements, righta of way, and
appunenances; all water, water rights, watercourses and ditch rights (luchuding stock in utifities with ditch or
irrigation rights). and all other rights, royalties, and profits relating to the rea' property, Including without fimitation
all minerals, oil, gas, geothermal and similar matters, locatea in COOK County, State of INinols (the "Real
Property"):

LOT 8 AND 9 IN BLOCK 10 IN HARLEM PARK SUBDIVISION NUMBER 1 8E'A2 A SUBDIVISION JN
THE SOUTHWEST FRACTIONAL QUARTER SECTION 7, TOWNSHIP 41 NORT'4. SANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECOF(Cc)) SEPTEMBER
1926 AS DOCUMENT NUMBER 9390755 IN CGOK COUNTY, ILLINOIS.

The Reai Property or ils address is commonly known as 236~-238 WAUKEGAN ROAD, CLENVIEW, (L A
The Real Property tax identification number is 10-07~311-018-0000 AND 10~07-311-020-0000.

&
Grantor presently assigns te Lander all of Grantor's right, title, and interest In and to all teases of the Property an&i
19

ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Corde security Interest |
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Unitorm Commercia! -
Code. Ali references to doitar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means GEORGE BAHRAMIS. The Grantor is the mortgagor under this
Martgage.

Guarantor. The word "Guarantor” means and includes without limitation each and alt of the guarantors,
sureties, and accommodation parties in connection with the indebtednass.
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; Loan No {Continued)

and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Granior's ownership
of the Property, there has been no use, generation, manutacture, storage, traatment, dispcsal, release or
threatened release of am{ hazardous waste or substance br any person on, under, about or fram tha Pr :
(b) Grantor has no knowledge of, or reason to beligve that there has been, except as previously disciosed fo
and acknowledged gg Lender in writing, (i} any use, generation, manutatiure, storage, treatment, disposal,
release, or threataned release of any hazardous waste or substance on, under, about or fram the Propert{ by
any prior owners or occupants of the Property or (i) any actual or threatened ltigation or claims of any kind
by any person refating to such matters; and (c) Except as previously disclosed to ang acknowledged by
Lender in writing, (i) neither Grantar nor any tenant, contractor, agent or other authorizad user of the Property
shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor autharizes Lender and Its agents to enter upon the
Property to make such inspections and tests, at Grantor's expsnse, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortggge. Any Inspections or tests mads by
Lender shall La for Lender's Purposes only and shall not be construed to create any responsibliity or liability
on the part-ol L ander to Grantor or to any cther person. The representations and warranties containad herain
are based on _Grantor's due diligence In investigating the Property for hazardous wasie and hazardous
substances. Granlor hereby (a) releases and walves any future claims against Lender for Indemnity or
contribution in the avent Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemntty sad hoid harmless Lender against any and all claima, losses, fiabilities, darmages

nalties, and expences which Lender may directly or indirectly sustain or suler resulting from a breach of
his section of the Morigage or as 2 consequence of any use, generation. manufacture, storage disposal,
release or threatened releas: rccurring prior to Grantor's awnership or interest in the Property, w ether or not
the same was or should iiave heen known ta Grantor. The provisions of this section of the Mortgage
including the obhﬁ_?tlon to inde nnifv. shall survive the tp.aymem of the Indebtedness and the satistaction and
reconveyance of {ne lien of this Marigage and shail not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure rr otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or o the Properv.urany portian of the Propeny. Without limiting the ?eneralny of the
foregoing, Grantor will not remove, or grunt 17 any other he right to remove, any timber, minerals
{including oil and gas), sail, grave! or rock proziicis without the pricr written consent of Lender.

Removal of Improvements. Grantor shall not desioliah or rempve any Improvements from the Raal Pr
withoui the prior written consent of Lender. As a candition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactury to lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Rlﬂht to Enter. Lender and its agents and reprzse watives maypantar upon the Real Pro‘peny at ail
reasonable times to attend to Lender's Interests and to insrect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall proriptir comply with ail faws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authoritiex apziicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities ‘At Grantor may contest in good faith
any such law, ordinance, or regulation and withhoid compliance during any  proceeding, Includlne eggprgpriate
appeals, so iong as Grantor has notified Lender in wrltiné; prior to doing sc-2nd s0 long as, in er's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may reouire Grantor to post adeguate
security or a surety bond, reasonably satisfactary to Lender, to protect Lendar’s intarest.

Dufy to Protect. Grantor agrees neither 1o abandon nor leave unattended the Prcpenty. Grantor shall do all
gther acts, in addition o those acts set forth abova In this section, which from the c!@:arter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately Gve and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written conscrt, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title ar interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale comract, fand contract, contract foc deed, lsasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of anség
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of canveyanca |
o! Real Property interest. (f any Grantor is @ corporation, partnership or limited liabllity company, transfer aiso‘fj
includes any changa In ownership of more than twenty-five percent (25%) of the voting stock, partnership interests 3
ar limited liability company interests, as the case may be, of Grantor. However, this option shall not be exerclaedr\
by Lender if such exercise Is prohibited by federal law or by Winols law.

I‘A)rttEs AND LIENS, The following provisions relating 1o the taxes and fiens on the Property are a pant of this \oe
ortgage. -

Payment. Grantor shail pay when due (and In all events prior to delfnquencyz all 1axes, payroli taxes, special

taxes, agsessments, water charges and sewer service charges levied against or an account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
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= =
4 siggle—family owner-occupied residential property, Grantor, in leu of establishing such reserve account, may
: ge an intereqi-bearing savings account with Lender to secure the ?aymem of estimated taxes, ingurance
< premiums, assessments, and other charges. Lender shall hava the right to draw upon the reserve (or pledge)
= account to pay such items, and Lender shall not De required to determine the validity or accuracy of aney item
7 before payingit. Nothing in the Mongage shall be construed as requiring Lender to advance other monies for
-4 Such purposes, and Lender shall not fncur any tiability for anything it may do or omit te da with respect to the
‘t reserve account. All amounts in the reserve account are hereb&pled?‘ed to further secure the indebtedness, and
Lencler is hereby authorized to withdraw and apply such amounts on the Indabtedness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER. I Grantor fails 10 compl{ with any provision of this Mortgage, or if any action ar
roceeding is commenced that would materially affect Lender’s interests in the Properly, Lender on Grantor's
ehalf may. but shall not be required to, take any action that Lender deems apgropriate, ny amount that Lender

expends in so daing will bear interest al the rate provided for in the Note from the date incuried or paid by Lendsr

10 the date of repayment by Grantor. All such expenses, at Lender's optlon, wiil (a) be payable on demand, (b)

pe added to the b-.ance of the Note and be apportioned among and be payable with rxm instaliment payments to

become due duriig sither (i) the term of any applicable insurance policy or (1)) the re ni%gg term of the Note, or

(c) be treated as a buioon payment which will be due and Payable at the Note 8 maturity. This Morigage aiso wilt

secure payment of thes? amounts. The rights provided for in this paragraph shall be in addition 1o any other

rights or any remedies ro which Lender mae( be entitied on account of the default. Any such action by Lender
ﬁaﬁ" not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

gAr?RSNTY; DEFENSE OF VTL.£. The following provisions relating to awnership of the Propenty are a part of this
orgage.

Titte. Grantor warrants that: {4) Grantor holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens 27 encumbrances other than those set forth in the Real Property description
or in an?r title insurance policy, title rena:t, or final title omnion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (1) Giantor has the full right, power, and authority to execute and deliver

this Morntgage to Lender.

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful cigiinn of all persans. In the event any action or proceeding is
commenced that questions Grantor’s title or the Interest of Lander under this Mortgags, Grantor shall defend
the action at Grantor's expense. Grantor may be e nominal party in such proceeding, but Lender shail be
entitted to ganiclpate in the proceeding and 10 be repracented In the proceeding by counsel of Lendar's own

choice, and Grantar will deliver, or cause to be deliverer, to Lender such instruments as Lender may request
from time to time to permit such panicipation.

Compliance With Laws. Grantor warrants that the Properiy urd Grantor’s use of the Pr complies with
all a:.gsting applicable taws, ordinances, and regulations gfegov;ernmental authorities. operty comg:

CONDEMNATION. The following provisions relating to condemnation of 2 Property are a part of this Mongage.

ication of Net Proceeds. If all or any part of the Property is conderined by eminent domain proceedings

or Iy any proceeding or purchase in fieu of condemnation, Lender mav-ot its election requira that all or any

rtion of the net precceeds of the award be applied to the Indebtednass ar the repair or restoration of the

roperty. The net praceeds of the award shall mean the award afte: pavment of all reascneble costs,
expenses, and attorneys’ fees incurred by Lender In connection with the condamnation,

Proceedings. if any proceeding in condemnation is filed, Grantor shall prompity notify Lender In writing, and
Grantor shall promptly take such steps as may be necessary to defend the actiun and obtain the award.
Grantor may be the nominal nY in such proceeding, but Lender shall be er‘itled o participata in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Ciantor will deliver or
catr;t?e, tgt ibe delivered to Lender such instruments as may be requested by it from time {0 iime to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha follov/ing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Monﬂage and take whatever other action I8 requested by Lender to perfect and continue
Lender’s lien on the Real Propenty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, tees, documentary stamps, and other charges for recording or registering this Morntgage.

Taxes. The followinf; shail constitute taxes to which this section applies: (a) a specitic tax upon this type of

Mo_ngage ot upon all or any part of the indebtedness secured by this Mongaege; ) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the (ndebtedness secured t‘y this type of

Mongage; (c) atax on this typa of Mortgage char?eable against the Lender or the holder of the Note; and g!)

% Sp?ca ic tax on all or any portion of the Indebledness or on payments of principal and interast mads by
rantor.

Subsequent Taxes. if any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor efther
La) pays the tax hefore it becomes definquent, or (b) contests the tax as grovided abave in the Taxes and
tlelt_va %ecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
¢ Lender,




18 (uRl} 10 16818)U) AlIND8S PRoAlBd PUB PiBA B 8182 0} SJUBWLINGOD dmamuon Aup 0 aJnje; Buipniou)) 10aye
pue ©2:10} i U) 8Q 0) BBEEAD BUBWINI0G peleieY Byl o Aue Jo alRBLOW SIU] UONEZIRIANLI0D IANIS)Q
“POYSBILLIN JO BPBW BwWi} ) 1B JO MOU Jayya 1oadsss -

jeuelBw AUS Ul Bujpeaisiw JO 888} 8] SIUBWNI0G PBlRRY A JO YION e% ‘aBeBLOW SIU) JOpUN JOWEID)
10 JiBYeQq U0 IO AQ JBPUST 0} PELSILINg JO BPBW IWSUAEIS 40 UONBILEESNIR) 'AURLEM AUY SIS FeNd

‘SIUBLINIOG PRIBIRY W) J0 Auk Jo aBeBuow syl sepun suollxeﬁuqo 8,i0luess) unoped
0} AljIqe 8 JojBI) 10 BlON oul Aedal ol Aquqe s,mg:mg J0 Auedold s Jolueit j0 Aue (Jaye Aljeusiew Aew
¥ey) uosJod 40 JOUPAID SO0 AUB JO J0AR) Ul JuswsSeiDe 8y Aur Jo usWwesBE saies 10 eseyond ‘JuawssiBe
Apnoes ‘upesd J0 uoBUSIXe 'UBD) AUB JBPUN UNBISP JOBID DINOUS 'SMLIEd PAUL JO 10AR4 Ul |neeq

'SIUBWIND0Q PIIRIOH Byl jo Aue u) JO 310N Yl ‘abieBuO iyl Ul PBUIBILUDD
UOIIPUOD IO JUBLBADY ‘UOLEBHA0 ‘W) JBYI0 Aue yum Aidwod 01 JOJuRID jO BIMBd UNREQ SduRIWO)
‘uai| fue

|0 abmyaRip wa&e 0} 10 jo Bujpy Jusrald 0] AJessessu uewAed Joylo Aus O ‘@duesnsul JO S3xXe) JO) JuawAed
Aue oyew 01 aGBBLG Siy) AQ PBANDE) BW) Ayl UIYNM JOJUEIE) 0 BINEY 'SIUSWASY JMID U0 JNBeQ]

"880UPeIGBPUY| YY) U0 8Np UBUM UawAed AUB SjBW 0} JOIWERID) JO BINjle4 "SSAUPANAPU} UC YNRI]

. ofieBuow s s8pLn

(WUNBJBQ JO WBAT,) MNBIBD [0 JUaAe UB BINIISUDD j[BYS ‘JBPUBT JO uoHdo Byl 1B ‘Buimolo) 8ul jo YIEZ "1 MNV4IC
-aBefiuoW SI{) O 10 S53LPSIGAPY| Byl o) Buneiel

esjuodwo? 10 WaWSaT ‘JBpio ‘98108D ‘luswbpn| Aue AQ punoq 8q |[BYS JOWEIE PUB ‘sepuen AQ Panasas
Anauﬁ'uo Ueeq PBY Jorel 12noWe 1BY) | B JUIIXD awes Byl 0] palaAcded JO Pler) JUNOWEe Sy} BNJ98 0) BNUBLOD
nim Aledold ayl pue 886uRIGepU) AUl BulduepAe Juewss.DE JO Juswnysul Jaul0 JO alou Aue 0 o abebuow
Ski} éo uogefieaued Aue Buipamisyumou ‘aq ABw aseD Byl BB ‘DoIBISUIS) 3q |[BUS JO SAILJB)E BQ 0} SNULUOD [fBYS
eOUOW Siy) pur efebuol Liu; in Juaweioe jo esodind By J0j piedun PaJARISUOY B8Q ([EUS SSAUPIIGIPU} Bu)
‘{Jo3uRiE) LOREHLLY| lnoggm Uigioul)_Juewield AUR Uitm JBPUST AQ 9pBW WiBD AU JO 881OWO0I JO JUBWSINAS Aue
40 USRI AQ {2) 10 ‘Auadosd 8,/8pun ] |0 AUB JO JBUET JBA0 uOHDIDSMN] Bumey Apog BAJIEASIUKLIPE JO LNCO AUR JO
19pI0 i0 08108 ‘ewBpn| Aue j0 ucsens AQ (q) ‘Si0IQEP JO JOBs BU} S0} MB) JO MmB) ADJONINUBQ BJBIS JO [BJ8pa) AUB
Japun uosiad Jejius Aue 0} 10 Aoinayuee-u 8818NJ 8, JOWEID) O) (E} wawied 1Byl JO Junowe ay) Ywei 0) palioj sl
Japue Jeyes.iayl pue ssaupelqgapu) sy Lo "Aued payl Aue AQ 10 soueiend Aq 10 'aSiMIBYID JO AURIUNOA JBUIBUM
JORIE) AQ opell 8 kuaw&ed '10ABMOY 3; P 0] BUl) WO Japus AQ PBUILLIAIBP S8 83} UO{IBUILIB] BlqRUDSED)
Aue 'mB) gjqeondde Aq pawunied ) ‘Aed v coiiRlE) AUBd0Id |BUOSIAd BYl PUB SludY Yl Ul 189JBIUl AlINJDS
3 Jepua Lupuspiae ajy uo uewelels Suidusus £ap JO uolRUILIP) jO SIUCWSLEIS dlqeung pue aBeBlck s
JO UDKDBI8NES A|GBHNS B JOJUBIE) 0] 19A{AD PUB QuiJuXa j{BYS JBpUsT '6BBBLOW Sy Jopun JoWEIE) uodn pasodL
SU0NBBIA0 By) e SULOpBEd BSIMIBLIC PUR 'GND UBYM S55LDIIQBDN) BY) {8 JOWBIS }i "SONYIWHOAHId TINS

‘ydeibzmed Fuipesesd aul uj 0} 338 sielew BY) ysidwooe
06 ‘wojuido 95103 8,JApUYT U} 'SjqeIBOP 10 Auessadeu eq ey se sBulyl seulo B Buop rue ‘Buipiodas ‘Buyy
‘Bupeaiiep ‘Bupnoexe ‘BupBw j0 esodind eyj Jo} 10B)-UI-FdUONE §,J0JUBE) 8B JBpuUaT swjodde Aigqeooaelt
Agaisy Jourig) ‘sasodind yans Jod4 esuedx® $J0MBID Te pie IOIUEID) JO SWEBU ayl ul pue ﬂ 08 op
Aew Jepue 'yombeied Bu:pasesd Byl u) 0) paLieiel SOUI BY) )7 AJe Op O §iiB) JOWEID) §| JoRJ-Ul-ASuIoNY

‘ydeaSeied Sjy} uj 0) P2148JAI SIBPELU 81 UM LORIALUOD Ul Boeunout sasuddxs pue
81802 {{B JO} 1BPUGT B8INGWIB. jfBYS JoIueD) ‘Buiim Ul JepueT AqQ Asesuos 8yl o) pasibe 10 mey Ag palqye.d
sBBlUN  JoweuD AQ paanbae jeyeasdy JO PeUMO AoU Jeylaym 'AL3dos Byl ug suey Joud pue 181 SP
oBebliow 8jy) AQ palea.s sisass Alndes pue suel 8y) (Q) pue 'sluswiry.y paledy aul pue ‘abeBluowy siy)
‘BION 81 18pun JojURID) jo suoieBlgo ayl (B) aAsesesd J0 'ONUNUDD ‘1AL P13IdWOD ‘BIENIOBYS Ol JeR0 Ul
S|QEB.iBEP 10 AJBSSAI8U 8 'Japus {0 uoido (s ayl uj ‘Aews SB SIUBWNI0P sau’y PUB 'SBJBOIINBD ‘9aurInsSR
1ByuN; JO SIUBWNNBY] ‘SlUBLUBIEIS UO/BNUNUOY 'siuswalels Buidupuy ‘SluBWeUBE A1UNJBs 'Speap A;unoas
1801} jo spasp 'sabebuow yons e pue Auve ‘aieldosdde Weap ABwW JBPUST BB BA0EIU PUB 83340 YdNs Ut pue
SaW yaNs fe 'aq AvW BBBD Y] Bv 'PEPIOIBIS) J0 ‘POINA) 'PERIOIVI 'PAjy BG O) Boed tvpud AQ pelsanbal
usuym pue ‘sauBisap 8 JapusT O) J0 Japua7 O} 'PaJeA)Sp 10 Paindexe 'apew 8Q 0} 88 18D jiim IO 'IBAISD pue
SINJAXA 'BXBUL (|IM I0IUBID '1BpudT JO 1senbas LOaN ‘BWN 0} BLUY WO PUR ‘Bulll AUR Iy LS AIRINESY JANNS
‘afiefuow siy) Jo LeC 2 318 JoB)~UI-ABUIoNe
pue esduBINese Jeyun o} BUNBlE SUOIBIACID BUIMONO) BUL “LOVI-NI"ASNHOLLY ‘S3ONHISSY HIHLENL

‘ofeBuon spg J0 a8ed 184y BY) UD polelS S8 B1R (BP0 1212BWWOS
WIOjUN 9yl Ag pesinbos 8 yoee) pouleigo ag Aew eBefiiow S|yl Aq paluell 18aialul AlNes ay} BuIuIeu0d
UOHIBULIDI) YoJym Woy {Aued paindes) Jopuet pue (ioigep) JOWBLY) jO 68850ippE DUl BY| 'So8saippY
JOPUST W0 PUBWAR UBKLM JO 11039, Joye
sAep (£) eauyt uu%n 19pUaT 0] B|QR|IBAR J| 9YBW PUR 18PUST PUB JOIUBID 0) W2iuaauod Alqeuosea! aaeid e je
PUB isuuBW B U} AUad0ld [BUCSIad 2U! OIGWSSSR ([ByS JOJURID) ‘Ynkjep Uodn "180Jalu) Andas siyl Buinunuod
o Bupoeped u) paxnoul sasuedxe JB JOj JapuaT AsINQunB: [Bys JoueID usweers Buioueuy B s afeBuow
8jY} 4O 8UCjIoNpOIde JO 89)d00 ‘sLBRCIBIUNDD PRINIBXE Bj) ‘IOIURIE) WO LIONBZIOYINE Jeylny noulim pue swil
Aug 18 ‘Aeiw sepusT '8pi0das Auadosd fess eyl U eBeBLoW Siyl Buipiooss o) uonippe uj Aluedold [Bucsied
puB SluaM ewl uj JsasBlu AJUngas §Jepust anupues Pue 1o8ued o) sepus AQ pelsanbal s uoOR JOYIo
JeARIBUM BYB] puR SluBWSIBs BujauBuYy ejNdexa |jeys JoJUBIK) '1BpuR AQ i188nbas uodn eI AYInDeG
"L 0} BLUJI WO PAPUSLIE S8 BPOY JBI2IBWIWOY WIOHUL ayl
13pun Aued peindas e Jo sWBu 8y} jo |IB aAry |{BYS J3puaT pue ‘Ausdoid [euosiad JaYI0 JO SBINIXY BANNIEU0D
Ausdosd oyl jo Aue JuBxe 8yl 0] JueWea B AlINJes B JINMISUOY {BYS WBWNASY) 81yl jueeaBy Ajundeg

‘gBeBuow iyl jo Ued e s.e \uawsasfie A1ndas

® 88 eBebuop 8|1 o) Bupeies suosinoid Buwmolo) 8UL "SINIWILVLS ONIONVNIJ ‘INIWIIHOY ALINNOIS

(pom;nuoo) ON ueo
9 #bad FOVOHLHOW 9661-62-70




UNOFFI|CIAL COPY

i 04~29-1996 Page 7

., Loan No (Continued)

any time and for any reason.

Death or Insolvency. The death of Grantor or the dissoluticn or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appoimtment of a receiver for any parnt of Grantor's propery, any
assignment for the benelit of creditors, any type of creditor workout, or the commencemeant of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply In the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is fhe basis of the foreCiosure or
forefeituré proceeding, provided that Grantor gives Lender written notice of such cfaim and furnishes reserves
or & surety bond for the claim satisfactory 1o Lender.

Breach of Other A nt. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace pariod Provided therein, inciuding withoust limitation
larzy agreament concerning any indebtedness or other obligation of Grantor to Lendar, whether existing now or
ater.

Events Affectiry Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaraity of the Indebtedness. Lender, at its option, may, but shalt not be required to, parmit the
Guarantor's estale to-8gsume unconditionally the obligations arfsing under tha guaranty in a manner
satisfactory to Lender, &« in doing 80, cure the Event of Default.

Adverse Change. A matsial adverse change occurs in Grantar's financial condition, or Lender beliaves the
prospect of payment or pertriance of the Indebtedness Is impaired.

Insecurity. Lender reasonably geoms itself insecure.

Right to Cure. !t such a failure ic cur=hle and it Grantor has not been given a notice of a breach of the same
provision af this Mongage within the preseding twelve (12) months, it may be cured {(and no Event of Default
will have accurred) if Grantor, after Londer sends written notice demanding cure of such fallure: (a) cures the
failure within fiteen (15) days; or (t()) it the cure requires more than fifteen {15) days, immediately initiates
steps sufficient to cure the failure and ther:af'er continues and completes all reasonable and neceesary steps
sufficient 1o produce compliance as soon as e conably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the orcuirence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mare f the following rights and remedies, in addition to any other
righis or remedies provided by law:

Accelerate Indebtedness. Lender shall have the rign’ at-its option without notice to Grantor o declare the
entire ch:ebtedneea immediately due and payable, incluciry any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect 10 all or any part of the Persons! ~roperly, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shaii have the right, withcut notice 10 Gramer, ‘o take possession of the Property and
collect the Rents, includinq amounts past due and unpald, and apr« the net proceeds, over and above
{.@nder’s costs, against the Indebtedness. In furtherance of this right, Leraer-may require any tenant or other
user of the Prg ert?v to make payments of rent or use fees directly to Lerusr. - {f the Rents are coilected by
Lender, then Graifor irrevocably designates Lender as Grantor's attorney-ir=fact to endorse instruments
received in payment thereot in the name of Grantor and to negotiate the sarie and collect the proceeds.
Payments by tenants or other users 1o Lender in response 0 Lender's demand shza satisty the obiigations for
which the payments are made, wheiher or not any proper grounds for the demanr <xisted. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a racznir,

Morigagee in Possession. Lender shall have the right to be placed as mortgagee tn posression or to have a
receiver appointed to take possession of all or any part of the Property, with the powsr to prot =t and preserve
the Property, 10 aperate the Property preceding foreclosure or sale, and to collect the Rents rum the Property
and apply the proceeds, over and above the cost of the receivership, against the indebledness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
a;apo?mmem of a receiver shall exist whether or not the apparent value 0f the Property exceeds the
;r;c g_bJe:jness by a substantial amount. Employment by Lender ghall not disqualify a person from serving as a
iver.

Judicial Foreclosure. Lender may obtain a judiciai decree foreclosing Grantor’s interest In all or any part of
the Property.

Deficiency Judgment. if permitted by applicable law, Lender may obtain a suggmem for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received irom the exercise of the
righie provided in this section,

Other Remadies. Lender shall have alt other rights and remedies provided in this Mortgage or the Note or
available at iaw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell aif or any part
of the Praperty together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Praperty.

Notice of Sale. Lender shall give Grantor reasonable notica of the time and place of any public sale of the

CPAZ2ZOES6
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any party of a provision of this Mortgage shall not constitute a waiver of or ﬁrejudlce the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future transactions. Whenever congent by Lender is required in this Mortgage,
the granting af such consent ,v Lender in any Instance shall not constitute continuing consent to subeequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

— ‘—'_————"——ﬁ._
M’m .

GEORGE BAHRAINS

NP VIDUAL ACKNOWLEDGMENT

STATE OF ___J14. /OIS )
}as
couNtYoF  COOR )
On this day betore me, the undersigned Notary Public, perseially appeared GEORGE BAHRAMIS, to me known to

be the individual described in and who executed the Mortgegye and acknowiedged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uras and purposes therein mentioned.

Given under m official he JTH dayot A4 18 96

LY

Residing at __, équ yJ

Notary Public in and for the State of X Qﬂu oL 4' : S

™

sl
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