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MORTGAGE 3

THIS MORTGACGK (“Zacurity instrument™} Is given on April 30, 1996 . The montgagoris c
Renate Zentner, A Single Woman, Never Married and Finlay Graham, A Single Man <

("Borrowaer’). This Securlty Instrumentis givento Lincaln Park Savings Bank “Fb

, which is organized and
existing under the laws of the State of lliincis , and whose address Is
1946 West Irving Park Road, Chicago, IL 60613
("Lendar). Borrower owes Lender the principal sum ¢! One Hundred Twelve Thousand One
Hundred Ootlars and no/100 Dollars
{US $112,106.00 ). This debt s evidences Ly Borrowst's note dated the same date as this
Security tnstrument (*"Note"), which provides for monthly o), ments, with the full debt, i not pald sarlier, due
and payable on May 1, 2026 . This Scourisv Instrument secures 1o Lendar: {a) the
repayment of the debt evidenced by the Nate, with Interest, aiw’ 24 renewals, extensions and modifications
of the Note; (b) the payment of all ather sums, with interest, advarced under paragraph 7 to protect the
secuirity of this Security instrument; and {c) the performance of dorrower's covenants and agresments
under this Security Instrument and the Nota. For this purpose, Borrgwar Goes hereby mortgage, grant and
convey to Lender the following described property located tnc CO0K inol

ounty, iliinals:

**% SEE ATTACHED LEGAL DESCRIPTION %+

Box 169 AELTILE , g”@@ L0F2

which has the addraess of 2040 Sherman #3C Evanston
[STREET] (Y]

fllinois 60201 {Property Address”);
{2iP CODE]

ILLINOIS~-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENY FORM 3014 9/20
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of
acquishion or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payabie under paragraph 2; third, to interest duse; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitians
attriputakia 12 the Property which may attain priority over this Securlty instrument, and leasehold payments
or ground resits, if any. Borrower shall pay these obligations in the manner providad in paragraph 2, or if
not paid in thit manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shali promptly ivinish to Lender all notices of amounts to be paid under this paragraph. if Borower makes
these payments uirs<t'y, Borrower shall promptly fumish to Lender receipts evidencing the payments,

Borrower shall pioriptly discharge any llen which has priority over this Security instrument unless
Borrower: (a) agrees in'wting to the payment of the obligation secured by the tien In a manner acceptable
to Lender; (b) contests in graod faith the lien by, or defends against enforcement of the llen in, legal
praceedings which In the Lenrar's opinion operate 10 prevent the enforcement of the lien; or (c) secures
from the holder of the llen an agreament satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines tt.at any part of the Property Is subject to a lien which may attain priority
over this Security instrument, Lender riav give Borrower & notice identifylng the lien. Barrower shall satisty
the llen or take one or more of the actiong se! forth above within 10 days of the glving of notice.

5. Hazard or Properly Insurance. Boirower shall keep the improvements now existing or hersafiar
erected on the Praperty insured against loss by ‘ire, hazards Included within the term "extended coverage”
and any other hazards, including floods or fiooainp.ior which Lender requires insurance. This insurance
shall be maintained In the amounts and for the pzoriuds that Lender requires. The insurance camier
providing the insurance shall be chosan by Borrower svlect to Lender's approval which shall not be
unreasonably withheld. !f Borrower falls to maintain coversg: described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Properiv.in accordance with paragraph 7.

Al Insurance policies and renewals shall be acceptable 1 Lender and shall Include a standard
mongage clause. Lander shall have the right to hold the policies at.d renewals. if Lendar requires, Borrower
shail promptly give to Lender all receipts of paid premiums and rerowal notices. In the event of loss,
Borrawer shall give prompt notice to the Insurance carrier and Lender. L.arv’ar may make proof of toss if
nat made promptly by Borrower.

Unless Lender and Borrower otherwise agres in wriling, insurance proveads shall be appiied 1o
restoration or repalr of the Property damaged, if the restoration or repair is ecrnaimically feasible and
Lender's security is not lessened. If the restoration or repair is not economicaiy ‘exasible or Lender's
sacurtty would be iessened, the insurance proceeds shall be applied to the sums secursa by this Security
instrument, whether or not then due, with any excess paid to Borrower. it Borrower abandicas the Property,
or does not answer within 30 days a notice from Lender that the insurance cafrier has ohcroa to seitle a
claim, then Lender may collect the Insurance proceeds. Lendar may use the proceeds to repalr or restore
the Property or to pay sums secured by this Secunty Instrument, whether or not then due. The 30-day
period wili begin when the notice Is given.

Unless Lander and Borrower otherwise agree In writing, any application of proceeds 1o principal shali
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass t?t Lender to the extent of the sums secured by this Security instrument immediately prior to the
acquisftion.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connectlon with any condemnation or other taking of any part of the Property, or for conveyance in lisu of
condemnation, are hereby assigned and shali be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the suma secured by this
Security Instrumant, whather or not then due, with any excess pald to Borrower. In the event of a partle!
taking of the Property in which the fair market value of the Proj Immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument Immediately before the
taking, uniess Bomrower and Lender otherwise agres In writing, the sums secured by this Security
instrument shall be reduced by the amount of the procaeds multiplled by the following fraction: (a) the tata!
amount of the sums secured immediately betore the taking, divided by (b} the falr market value of the
Property i~ mediately before the taking. Any balance shall be paki to Borrower. In the event of a partlal
taking o/ tiwe Properly in which the fair market value of the Property immediately befare the taking is less
than the ariount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agiee » writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums securad by tris Security Instrument whether or not the sums are then due.

if the Proparty \= utandaned by Borrower, or i, after notice by Lender to Borrowsr that the condemnor
offers 1o make an awarr 0" settie a claim far damages, Borrower falls to respond to Lender within 30 days
after the date the notlce 's-given, Lender Is authorized to collsct and apply the proceeds, at its option,
aither to restoration or repair %i the Property or to the sums secured by this Security instrument, ‘whether or
not then due.

Unless Lender and Borrower cher sse agree in writing, any application of proceeds to principai shall
not extend or postpone the due date-of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbea::ice By Lender Not a Waiver. Extension of the time for
payment or modification of amortizatlon of the svins sacured by this Security Instrument granted by Lender
to any successor In interest of Barrower shall nct oparate to release the liabillty of the original Borrower or
Borrower's successors in Interest. Lander shall not ba.required to commance proceedings against any
successor In Intarest or refuse to extend time for payneat or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demarv made by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender in exercis’ip any right or remedy shall not be a walver of
or preciude the exercise of any right or remegy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the suc.easors and assigns of Lender and
Borrower, subjsct to the provisions of paragraph 17. Borrower's covaiatus 2nd agreements shall be joint
and several. Any Borrower wha co-signs thig Security Instrument but deas not execute the Note: (a) s
co-signing this Security Instrument only 10 mortgage, grant and convey hat Dorrower's interest in the
Property under the tarms of this Securlty Instrument; (b} Is not personally colipztad to pay the sums
secured by this Security Instrument; and (¢} agress that Lender and any other Sorrower may agree to
extend, modify, farbear or make any accommodations with regard to the terms of this Seurity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. | the loan secured by this Security instrument Is sublect to a e which sets
maximum loan charges, and that law Is finally interpreted so that the Interest or ather ioan charges
collected or to be collacted in connection with the loan exceed the permitted limits, then: (a} any such loan
rharge shall be reduced by the amount necessary to reduce the charge to the permitted timft; and (bj any
sums already collected from Borrower which exceeded permitted fimits wil be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under tha Nota or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepaymant without any prepaymant charge under tha Note.

ILLINO{S-SINGLE FAMILY-FHMA/FHLMC UNIFORM (NSTRUMENT FORM 3014 9/90
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AP# GRAHAM - HE LN# 7463-4

Substances that are ganerally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsutt or other
actlon by any govemmental or regulalory agency or private party involving the Propernty and anhy
Hazardous Substance or Enviranmental Law of which Borrower has actual knowledge. If Borrower leams,
or s notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammablz or toxic petroleurn products, toxic pesticides and herbickles, volatile solvents, materiais
comaining esbestos or formaldehyde, and radicactive materials. As used in this paragraph 20,
“‘Enviranment= 1.aw" means federal laws and laws of the Jurisdiction where the Property Is located that
refate to healty, sulfety or environmental protection.

NON-UNIFORIA COVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Acceleration; 4e medies. Lender shail give riotice to Borrower prior to acceleration foliowing
Borrower’'s breach of iy covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specity: () the default; (b) \n7 action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given ‘o barrower, by which the defauk must be cured; and (d) that faliure
to cure the default on or before the 42t specified in the notlce may result in acceleration of the sums
secured by this Security Instrument, 12s2closure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of 1he (1ght to reinstaie after acceieration and the right to assert
in the foreclosure proceeding the non-ex stence of a default or any other defense of Borrowsr to
scceleration and foreclosure. if the default is (ot zured on or before the date specified in the notice.
Lender at s option may require immediate pavwant in full of s)) sums secured by this Security
Instrument without further demend and may ‘oveciose this Security Instrument by judiciat
proceeding. Lender shall be antitled to collect &'l avoenses incumed in pursuing the remedies
pt:lovld?g in this paragraph 21, including, but not limkier i~, reasonable attorneys’ fees and costs of
titte evidence.

22. Releass. Upon payment of all sums secured by this Security instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shail p2y any recordatlon costs.

23. Waiver of Homestead. Borrower walves all right of homesteaa exeription In the Property.

24. Riders to this Security Instrument. f one or more riders are execttec by Borrower and recorded
togsther with this Security Instrument, the covenants and agreements of a2ach such rider shell be
incorporated Into and shall amend and supplement the covenants and agrenmeits of this Sacurlty
Instrument as If the rider(s) were a pan of this Sacurity Instrument. [Check applicabls Lioxtes)]

Xl Adjustable Rate Rider @ Condominium Rider J 1.4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

(3 other(s) {specity]

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMOTIL//0854,/3014(0890)-L PAGE 7 OF 8
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UNIT NUMBER 2040-C !X MAISONETTE CONOOMINIUN, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 3 AND THE SQUTH 18 FEET OF LOT 2 [N BLOCK 1 IN WHEELERS AND

GTHERS SUBDIVISYION QF THAT PART OF THE NORTH 1/f2 GF THE NGRTHEAST

}/4 OF TwE NORTHEAST 1/4, LYING WEST OF SHERMAN AVEHNUE OF SECTION 18,
TOWNSHER AL, WORTH, RANCGE 14, EAST DF THE THIRD PRINCIPAL MERIDIAN, IM
COOK COUNYY ILLINDIS; WhHICH SURVEY [S ATTACHED AS EXHIBILT "a" T4

THE DECLARATICH OF CONODOMINIUM RECDRDED AS DOCUMEKT NUMBER 25369048,
TOGETHER WITH 145 UNDIVIDED PERCENTAGE INTEREST IN THE COWMON ELEMENTS.

polon. 11-i8-103-038-1009
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ADJUSTABLE RATE RIDER

{5 Year Treasury Index-fate Caps)

THIS ADJUSTABLE RATE RIDER Is madethls 30th dayof Aprii, 1996 ,andis
Incorporated into and shafl be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the “Sacurity Instrument”) of the same date given by the undersigned (the *Borrower”) to sacure
Borrower's Adjustable Rate Note (the "Note®)to Lincoin Park Savings Bank

(thé “Lender”) of the same date and covering the property described In the Security Instrument and located
at

2040 Snerman F30,Evanston,Il 60201
[Proparty Address|
THE NOTF, CINTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MCAUHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATZ. CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUGT PAY,

ADDITIONAL COVENANTS, [n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuither covenant and agres as follows:

A. INTEREST RATE AND MONTHLY $27MENT CHANGES

The Note provides for an inftial Interest iat=f 6. 7500 %. The Note provides for changes it the
interest rate and the monhly payments, as followa:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change ontheflrstday ol May, 2601 , anc' on that day every
12th month thereafter. Each date on which my Interest rate zowrl change is called a "Change Date.”
(B) The Index

Beginning with the first Change Date, my intergst rate will be based on an index. The “Index"” Is the
weekly average yield an Untted States Treasury securities adjustad tc-3 Congtant maturity of 1 year, as made
avaflable by the Federal Reserve Board. The most recent Index figure araitahie as of the date 45 days before
sach Change Date Is called the “Current Index.”

If the Index Is no longer avallable, the Note Holder wiil choose a new inde't which is based upon
comparable information. The Note Holder will give me notice uf this cholce.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by a0J/iic. Two 2nd One / Half

percentagepoimts ( 2.500 %) tothe Cunerd ‘ndex. The Note
Holder wiil then round the result of this addition to the nearest one-eigith of one parcentage peint (0.125%).
Subject to the fimits stated in Section 4(D) below, this rounded amount will be my new interest (ot until the
naxt Change Date.

The Note Holder will then determine the amourtt of the monthly payment that would be sufficlent to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new Interest rata In substantialiy equal payments. The result of this calculation will bs the new amount of my
monthly paymerg.

(D) Uimits on Interpat Rate Changes
The interast rate | am required to pay at the first Change Date will not be greaterthan 8.750 % or
lessthan 6.750  %. Thereaftar, my interest rate will never be increased or decreased on any single
Change Date by mcre than two percentage points (2.0%) from the rate of interast | have been paying for the
preceding 12 months. My intarest rate will never be greater than 1 2.750% oriess than
6.750 %.

T TROBZEL 96

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5/1 Unlform Instrument Form 3108 2/
ISC/CRID*/ /0392/3108(03-85)-L PAGE 10F 2
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THIS CONDOMINIUM RIDER ismadethis 30th dayof April, 1936 , and s Inca sd Into
and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Secu
Instrument") of the same date given by the undersigned (the "Borrower”) to secura Borrower's Nota to

Lincoln Park Savings Bank
{the "Lender") of the same date and covering the Property describad in the Security Instrument and located at:
2040 Sherman #3C, Evanston,IL 60201
(Property Addlress}
;he Property includss a unit In, together with an undivided inferest In the commion elements of, a condominium project
nOWN as:

The Malsonette Condominium

(Name of Condaminium Project]

(the *Condominium Project’). |f the owners assoclation or other entity which acts for the Condominium Project (the
*‘Owners Assaclation”) holds title to property for the beneflt or use of its members or sharghoiders, the Property also
Includs2 Borrower's interast in the Owners Assoclation and the uses, proceeds and benefits of Borrower's interest.

CONOOMINIUM COVENANTS.  In addition to the covenants and agresments made In the Security Instrument,
Borrowsr 2nd Lender further covenant and agree as follows:

A, Conze:ninlum Obligations. Borrower shall perform &ll of Borrower's ohligations under the Condomirium
Project's Cunet’s-2nt Documents. The “Constituent Documents” are the: (f) Declaration or any other document which
creates the Condavainium Project; (1) by-laws; (i} code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all duss and assessments imposed pursuant to the Constiiuent Documents.

B. Hazard Insursrzs.  So long as the Owners Association matntains, with a generally accepted Insurance carrier,
a "master” or “blanket” policy tn the Condominlum Project which Is satisfactory to Lender and which provides
insurance coverage In the aivounts, for the periads, and against the hazards Lender requires, Including fire and hazards
included within the term "extendec curerage,” then:

(i) Lender waives the pravision in Uniform Covanant 2 for the monthly payment to Lander of one-twelfth of the
yearly premium instaliments for hazard irsurance on the Property; and

(ily Borrower's obligation unde! Urifzrm Covenant 5 to maintain hazard Insurance coverage on the Property
is deemed satisfied to the extent that the razuived coverage is provided by the Owners Assoclation policy.

Borrower shall give Lender prompt notice of any lapse In required hazard Insurance covarage.

In the event of a distribution of hazard insur.nce proceeds in Hleu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, aliy proceeds payable to Borrower are hereby assigned and shall
be pald to Lender for application o the sums securea o tha Security Instrument, with any excess pald to Borrower.

C. Public Liabliity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Qwners Assoclation maintains a pubxic fiability insurance potic; asceptable in form, amount, and extent of coverage 1o
Lender.

D. Condemnstion. The proceeds of any award or clalm for d¢inages, direct or consequential, payable to
Borrower in connectlon with any condemnation or other taking of afl ar.ary part of the Froperty, whether of the unit or
of the common elements, of for any canveyancs in lieu of condemnatioi1, «re hereby assigned and shall be pald to
Lender. Such proceeds shall be applied by Lender to the sums secured by e Sacurity instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender @ with Lender’'s prior written
consent, either partition or subdivide the Property or congent to:

(1) the abandonment or termination of the Condominium Project, except for aland >nment or termination
required by law In the case of substantlal destruction by fire or other casualty or in the case % 2 iaking by condemnation
or eminent domaln;

(i) any amendment to any provision of the Constituent Documents if the pravision is kir tite express benefit of

(1) terminatlon of professional management and assumption of self-management of the Uwners Association; 'gq

(iv) any action which would have the effect of rendering the public liabliity insurance coverage malintained by )
the Owners Assaclation unaccaeptabie to Lender. )
£. Remedies. It Borrower does not pay condominium dues and assessments when dus, then Lender may pay N
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by W
the Securfty Instrument. Unlgss Borrowar and Lendar agree to other terms of payment, these amounts shall bear g ‘
Interest from the date of disbursement 4t the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Barrower accepts and agraes to the terms and provisions contalned in this Condominium Rider.
7
{Seal) J\ L/(,W{L 71’/%/%7‘\9-/ (Seal)

-Borrower Renate lentner /! Borrowsr

Lender;
or

{Seal) i (Seal)
-Borrower Finla ] ‘Borrower
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