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_ MORTGAGE

THIS MORTGAGE IS DATED APRIL 15, 1996, oe'waen ROBERT J. MACKIE and CAROL MACKIE, (HIS WIFE),
whose address Is 166 N. FLOYD, CHICAGO HEIGHTS, IL 60411 (referred to beiow ae "Grantor”); and Bank of
Matteson, whose address Is 4600 W. Lincoln Highway, Matteson, IL 60443 (reterred 1o below as "Lender").

GRANT OF MORTGAGE. For valusble consideration, Gresiur morigages, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the follawing depiribed real property, together with alt existing or
subseguently erected or affixed buildings, improvements anz xtures; all easements, rights of way, and
appunienances; all water, water rights, watercourses and ditch rivhis (including stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to ths real property, including without limitation
ali minerals, oil, gas, gecthermal and similar matters, located in COCX County, Siate of llinois (the “Real

Property"):

LOT 63 IN NORMANDY VILLA SECOND ADDITION, A SUBDIVISION GF PART OF THE WEST HALF OF

: THE SOUTH EAST QUARTER AND PART OF THE SOUTHWEST QUARTER OF SECTION EIGHT

. TOWNSHIP 25 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERITIAN, N COOK COUNTY,
: ILLINOIS

The Real Proparly or ils address is commonly known as 166 N. FLOYD, CHICAGO HEIGH 5, it 80411, The
Real Praperty tax identification number is 32-08-416-033.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants 1o Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Moftgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to doilar amounts shall mean amounts in lawful money of the United States of America.

L2ZL2EL 56

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement datad April 19,
1906, between Lender and Grantor with a credit limit of $65,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consclidations of, and substitutions for tha Credit Agreemant. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The Index currently is
8.250% per annum. The Interest rate 1o be applied to the outstanding account balance shail be at a rate equal
to the index, subject however to the following maximum rate. Under na circumstances shall the interest rate
be more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law.
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Existing indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor” means ROBERT J. MACKIE and CAMOL MACKIE. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The wore "improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
repiacements and other construction on the Real Property.

indebladness. The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amo.nty expended or advanced by Lender ta discharge obligations of Grantor or expenses incurred
by Lender to en'srce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Nor'page. Specificatly, without limiation, this Mortgage secures a revolving line of credit
and shall secure rol unly the amount which Lender has presently advanced lo Grantor under the Credit
Agreement, but siso s future amounts which Lender may advance (o Grantor under the Credi
Agreement within twenty 20, vears from the date of this Mortgage to the same extent as if such future
sdvance were made as ui the date of the execution of this Mortgage. The revolving line of credit
obligates Lender to make adviricia {o Grantor 80 long as Grantor complies with all the terms of the
Credit Agreemant and Related Docuraents, Such advances may be made, repaid, and remade from time
o time, subject to the limitstion thet Uy lotal outstanding balance owing st any one time, not including
finance charges on such balance al a fixea or variabie rate or sum as provided in the Credt Agreement,
sny temporary overages, other charges, sra any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as proided in the Credit Agreement. It is the intention of
Grantor and Lender that this Morigage secures the %aiance outstanding under the Credit Agreement from
time to time from zero up fo the Credit Limit 83 provig,d sbove and any intermediste baisnce. At no time
shall the principal amount of Indebiedness secured by iy Morigage, not including sums advanced to
protect the security of the Mortgage, exceed $685,000.00.

Lender. The word "Lender" means Bank of Matteson, its succecsors and assigns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Morigage between Graniar and Lender, and includes without
limitation all assignments and security interest provisions relating to the Fersoardl Property and Fents.

Persorial Property. The words "Personal Property” mean all equipment, fidures, and other articies of
personal property now or hereafter owned by Grantor, and now or hereafier anachsd or affixed to the Real
Property; together with all accessions, parts, and additions to, all replscements of, axd 2.1 substitutions for, any
ot such propernty; and together with all proceeds (inciuding without limitation alt ingurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The ward "Property” means collectively the Real Property and the Personal Propery.

Real Properly. The words "Real Property mesn the preperty, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words “"Related Documents” mean and include without limitation all promissory
notes, credit agresments, ican agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now Or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means ali present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

0

CxHIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
* QURSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

., AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
i SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{at as otherwise provided in this Mortgage, Grantor shall pay to Lender all
‘ amgﬂ_r?ﬁissa::éggggy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
" unde .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possesgion and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain In possession and contral of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, 7ag maintenance necessary 10 preserve its value.

Hazardous Substzices. The terms “hazardous waste,” "hazardous substance,” “disposal,” “release," and
"hreatened releasz" as used In this Mortgage, shall have the same meanings as set forth in the
Comprehensive Envicimental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. "CUSQCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Canservation and Recovery A, 42 U.S.C. Section 69071, et seqﬁ. or other applicable state or Federa) laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
gubstance” shail also include, withnut limitation, ?etroieum and petroleum b{r—products or any fraction thereof
and asbestos. Grantor represents ans warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous weate or substance by any person on, under, about or from th_e Property,
(b) Grantor has no knowledge of, or reason to belleve that there has been, except as previously disclosed {0
and acknowledged by Lender in writing, ) any use, generation, manufacture, storags, treatment, disposal,
release, or threatened release of any hazarucus waste or substance on, under, about or from the Propertl by
any prior owners or occupants of the Propeny.or (ié) any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and () Except as previously disciosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant ‘contractor, agent of other authorized user of the Property
shall use, generate, manufacture, stors, treat, dispuse of, or release any hazardous waste or substance on
under, about or from the Propenty and (i) any suci activity shall be conducted in_compliance with all
applicable federal, state, and local laws, regulations anu Jrdinances, inctuding without limitation those laws,
reguiations, and ordinances described above. Graqtor atnorizes Lender and its agents 1o enter upon the
Property 10 make such inspections and tests, at Grantor's sxzense, as Lender mg%{ deam appropriate 10
determine compliance of the Property with this section of the Mortggge. Any inspactions or tests made by
Lender shall be for Lender's purposes only and shall not_be cougtrued 10 create any resPonsibili or liability
on the part of Lender to Grantor or to any other person. The represantalions and warranties conta nad herein
are based on Grantor's due diiigence in investigating the Propetv Yo hazardous wasle and hazardous
substances. Grantor hergby (a? releases and waives any future Clainw against Lender for indemnity or
contribution in the svent Grantor becomes liable for cleanup or other cost2. 1'nder any such laws, and (D)
agrees to indemnlify and hold harmiess Lender againgt any and al ciaire. losses, llabilities, damages

nafties, and expenses which Lender may directly or indirectly sustain or guffer resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the-rroperty, w ether or not
the same was or shouid have been known to Grantor. The provisions of this ‘'sec’ion of the Mortgage
including the obu&atlon to indemnify, shall survive the Payment of the Indebtedness anu the satiglaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisitior. of any interest in
the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, parrnit, or sutfer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
loregoing, Grantor will not remove, or Erant 10 any other party the right 10 remove, any timber, minerals
finciuding oil and gas), scil, gravel or rock products without the prior written consent ol Lender.

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property Ze)
without the prior written consent of Lender, As a condition to the removal of any Improvements, Lender may /=,
require Grantor 1o make arrangements gatisfactory 1o Lender to replace such improvements with:’!
improvements of at least equal vaiue. oy

Lender's mﬂm lo Enter. Lender and its agents and representatives may enter upon the Real Property at an %)
reasonable limes o attend to Lender's interests and to inspect the Praperty for purposes o Grantor's TN
compliance with the terms and conditions of this Mortgage. )

'

Compliance with Governmental Requirementa. Grantor shall promptly comply with all iaws, ardinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the w}
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 8o long as Grantor has notitied Lender in writing prior to
doing so and 8o long as, in Lender’s sole opinion, Lender's inerests in the Property are not ieopardized.
Lender may require Grantor to post adequate aecurhy or a surety bond, reasonably safisfactory to Lender, to
protect Lender's interest.

Duly to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ali
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other acts, in addition to those acts set forth above In this section, which from the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wriiten consent, of ail or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Rea
Property or any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease—-option contract, or by sale, assignment, or transter of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Properly Interest. If any Grantor is & corporation, partnerghip or limited lability company, transter also
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited lability cixnany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such excicise is prohibited by federal law or by linois law.

Iﬁ%ﬁ ggND LIENS,” Tue following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor snaii %y when due (and in all events prior to delinquency) all taxes, payroll taxes, special
faxes, assessments, water caines and eewer service charges levied againgl or on account of the Property,
and shall pay when due ail sia'ms for work done on or for services rendered or material furnished 1o the
Property. Grantor shall maintai2-ine Propenr free of all liens having priority over or equal to the interest of
Lender under this Morigage, exceptior the fien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and :.c:at as otherwise provided in the following paragraph.

lell To Contest. Grantor may withhoid ~ayment of any tax, agsessment, of claim in connection with a good
falth dispute over the obligation to pay, 8o 'ong as Lender's interest in the Property is not Aeo‘ dized. If alien
arises or ig filed as a result of nonpayment, “rgntor shalt within fifteen (15) days after the tien arises or. if a
lien is filed, within fifteen (15) days after Grantur (a3 notice of the filing, secure the discherge of the lien, or it
requested by Lender, deposit with Lender cash i a sufficient corporate surety bond or other security
satistactory to Lender in an amount sufficlent to discliarge the lien é:lus anX costs and attorneys' fees or other
charges that could accrue as & result of a foreclosure or sile under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse. judament before enforcement _aﬁamst the Property.
G%agretga I shall name Lender as an additiondl obligee uider any surety bond furnighed in the contest
pr ngs.

Evidence of Payment. Grantor shall upon demand furnish to Le:ide: satisfactory evidence of payment of the
taxes Or assessments and shall authorize the appropriate &overnmen'.al official ta deliver to Lender at any time
a written statement of the taxes and assesaments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) deys before any work is commenced,

any services are furnished, or ary materiais are supgliad 1o the Property, it any #uechanic's lien, materialmen's
llen, or other lien could be assaried on account of the work, services, or matgria's) Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantercen and will pay the cost
of such improvements.

mgPE%TY DAMAGE INSURANCE. The following provisions relating to insuring the Propeny are a part of this

gage.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance stk standard
extended coverage endorsements on a replacement basis for the full insurable value <cowring all
Impravements on the Real Property in an amount sufficient 1o avoid application of any coinsurance ¢'ause, and
with & standard mortgagee clause in favor of Lender. Policies shall be written by such insurance cumpanies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certiicates of
coverage from each insurer containing a stipufation that coverage will not be cancelled or diminished wisout a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liabllity for faifure to q_ive such notice. Each insurance policy aiso shall include an endorsemc:t providing that
coverage in favor of Lender will not be impaired in any way bry any act, omission or default of Grantor or any
other person. Should the Real Properrx al any time become located in an area designated by the Director of
the Federal Emergeggg Management Agency as a special flood hazasd area, Granfor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance Is required by Lender and is or becomes
availableg, for the tarm of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that i avallable, whichever g legs.

ication of Proceeds. Grantor shall prom lgsnggg Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make Proot of loss it Grantor tails to
do so within fiteen {15) g:g's of the casualty. Whether or not Lender's security is impaired, Lender may, at its
alection, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
ar the restoration and repair of the Property. If Lender elects to apply the proceeds to resteration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory 10 Lender,
Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repalr or restoration If Granior is not In defautt hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed 10 the rePaar or
restoration of the Property shall be used first to pay any amount owing to Lender under this Moréi;age. hen to
prepay accrued interest, and the remainder, if any, shali be applied to the principal bafance of the
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©  Indebtedness. f Lender holds any proceeds after payment in full of the indebtedness, such proceeds shall be
-~ paid to Grantor.

: Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
£ purchaser of the Prcperty covered by this Morgage at an; trustee’s sale or other sale held under the
' provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in eftect, comﬂ ance with the insurance ﬁrowsno_ns contained in the instrument avidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgags, to the
extent compliance with the terms of this Morigage would constitute a duplication of ingurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mongaga for division of

ggg?e%s shall apply onlv to that portion of the proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER. if Grantor falls to comply with any provision of this Mortgage, including any
obligation to mainta'~ Existing indebtedness in good standing as required below, or if any action or ﬁroceeéin is
commenced that »«ou'd materially atfect Lender's interests In the Property, Lender on Grantor's benalf may, but
shall not be required 15, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear interest art the rata provided for in the Credit Agreement from the date incurred or paid by Lender to
the date cf rega ment O, Trantor. All such expenses, at Lender’s option, will a? be payable on demand, (b) be
added to the palance of (he credit line and be apportioned among and be payable wit anr Installment ‘%ayment_s
to become due during either {, the term of any applicable insurance policy or (li) the remaining term of the Credit
Agreement, or (c) be treated as-a balloon paymont which will be due and payable at the Credit Agreement’s
maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
ghall be in addition 1o any other.rijits or any remedies to which Lender may be entitled on account of the default.
Any such action by Lender shall not ke sonstrued as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

R’{A{?RANTY : DEFENSE OF TITLE. The fol'owing pravisians relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: {a} Grantor- helds good and marketable title of record to the Property in fee
simple, freg and clear of all llens and encumbraiines other than those set forth in the Real Proﬁert'y descrlption
or in the Existing Indebtedness section below & in any title insurance policy, title repon, or final title opinion
issued in favor of, and accepted by, Lender in consection with this Mortgage, and * (b) Grantor has the full
right, power, and authority to execute and deliver this Murtgage to Lender.

Defense of Title. Subject to the exception in the pariarinh above, Grantor warrants and will forever defend
the titie to the Property agalnst the lawful claims of all oersons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest oi Lerder under this Merigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominas party in such Pm ding, but Lender shall be
entitied to gartlcipate in the proceeding and 10 be representea i1, the proceeding by counsel of Lender's own
choice, anad Grantor will deliver, or cause 10 be defivered, to Lender such instruments as Lender may request
from time to time to permit such panigipation.

Compiiance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicabie laws, ordinances, and regulations of governmental aulrarities,

EXISTING INDEBTEDNESS. The f(ollowing provisions concerning existing indebtedness (the "Existing
iIndebtedness") are a part of this Mongage.

Exialing Lien. The lien of this Morigage securing the Indebledness may be secerndary and inferior to an
exigting lien. Grantor expressly covenants and agrees to pay, or see to lhe oaynent of, the Existing
Indebtedness and 1o prevent any default on such indebtedness, any default under ths ratruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreament with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort aEe l?r which that a%reement 8 moaifiad, amended
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accepi
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. [f all or any pan of the Property is condemned by eminent domain proceeding:
or by any Proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any>
gomon of the net e?roceeds of the award be applied to the Indebtednass or the repair or restoration of the:’
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costepy
expensas, and attorneys’ fees incurred by Lender in connection with the condemnation. &)

id
Proceedings. It any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, amf )
Grantor shall promptiy take such steps as may be necessary to defend the action and abtain the a,ward‘«’
Grantor may be the nominal in such proceeding, but Lender shail be entitled 1o participate in theh)
proceeding and 10 be represented in the proceeding by counsel of its own choice, and Grantor will deliver ok}
ggtrstgg ggﬂ%g delivered to Lender such instrumeants as may be requested Dy it from time to lime 0 permit such
IC1 .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmentat taxes, fees and charges are & pari of this Mornigage:

Currant Taxas, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whnatever other actior is requesied by Lender to perfect and continue
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Lender’s lien on the Real Property. Grantor shall relmburse Lender for all taxes, as described below, together
with all expenses incurred In recording, perfecting or continuing this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foilowinP shall constitute taxes 1o which thig seclion applies: {a) a specific tax upon this type of
Mqﬂga&e or upon &ll or any part of the Indebtedness secured by this Mortgaege; ) & specific tax on Grantor
which Grantor i8 authorized or required to deduct from payments on the Indebtedness secured by this of
Mortgage; (c) a tax on thig type of Morigage chargeable against the Lender ci the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. i any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default {as defined beiow), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
La) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
: ie{ts ?jecﬂon and deposits with Lender cash or a sutficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGRECMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securily agreemer 272 a part of this Mortgage.
Security Agreenweri., This instrument shall constitute a security agreement 1o the extent any of the Propery
constitutes fixtured o, sther personal property, and Lender shall have ali of the rights of a secured party under
the Uniform Commercis! Code as amended from time to time.

Security Interesl. Upon.request by Lender, Grantor shall execute financing statements and take whatever
other action i8 requested >y Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In aaditior-io recording this Mortgage in the real property records, Lender may, at any
time and without further authoitzztizn from Grantor, file executed counterparts, copies or reproductions of this
Mortiga?e asa ﬁnancmq statemerd. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest, Upun asfault, Grantor shall assemble the Personal Property in a manner anu
at a place reasonably convenlent t0 Grantor and Lender and make it available to Lender within threg (3) days
after receipt of written demand from Lerde..

Addresses. The mamn? addresses of Grertor (debtor) and Lender (secured party), from which information
concerning the sacurlty Interest granted by ins Morl%age may be obtained (each as required by the Uniform
Commarcial Code}, are as stated on the first page or this Morngage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha-lollowing provisions relating to further assurances and
attorney~in~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to tim, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or deliverad, to Lender or to Lender's designee, and when
requested by Lender, cause 10 be filed, recorded, refiled, cv rerecorded, as the case may be, at such times
and in such offices and places as Lender maly deem approp:iate, anv and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, con'qu:tion statements, instruments of funter
assurance, certificates, and other documents as may, in the sole vpinion of Lender, be necessary or desirable
in order to effectuate, compiete, perect, continuez, or preserve \a) the aigations of Grantor under the Cradit
ggreemem. this Morigage, and the Related Documents, and (b) the tiens znc security interests created by this

origage on the Property, whether now owned or hereafter acquired by Granter.  Unless prohibited by faw or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lunder for ali costs and expenses
incurred in connection with the matters referred to in this paragraph.

Atlomer-ln-Facl. It Grantor falis to do any of the things referred to in the preceuing paragraph, Lender may
do so for and In the name of Grantor and at Grantor's expense. For such.puriuses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in~fact lor the purpose of making execug&g. delivering,
filing, recordinp, and dolng all other things as may be necessary or desirable, in Leryszi's sole opinion, t0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. !t Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwige performs ail the obligations im upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a sultable satistaction of this Moggqge and suitable staternents of terminaticn of any financin
statement on file avidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, |
rmitted by applicable law, any reasonable termination fea as detarmined by Lender from time to time. If,
Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on

owever Pa ment Is made bx a¥ )
I™he Indebtedness and thereafter Lender is forced to remit the amount of th payment (a) to Grantor's trustee in

4
.

.

7

O\bankruptcy or to ang similar person under any federal or state bankrgfncy law or law for the relief of debtors, )
{0y reagon of any ju |

td

(%

y gment, decree or order 0! any court or administrative body having jurisdictior: over Lender or
an¥ of Lender's property, or (c)1 br reason of any setliement or comprise of any claim made b; Lender with any
claimant (includln[; without limitation Grantor), the Indebtedness shali be considered ynpaid for the purpose of
anforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any noteé or other instrument or agreement
evidencfng the Indebtedness and the Property will continue to secure the amoun! repaid or recovered 1o the same
extent as if that amgunt never had been originally received by Lender, and Grantor shall be bound bty any
judgment, decree, order, settlemant or compromise ralating to the Iindebtedness or 1o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mon?age: (a) Grantor commits fraud or makes a material misrepresentation at any ume in connection
with the credit line account. Thig can include, for example, a false statement about Grantor's income, assets*

liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not me<t the repayment terms o
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i the credit line account. (c? Grantor's action or inaction adversely affects the collateral for the credit line account or
- Lender’s rights in the colfateral. This can include, for example, failure 10 maintain required insurance, waste or
- destructive use of the dwelling, failure 1o pay taxes, death of ail persons liable on the account, transfer of title or
: gale of the dwelling, creation of a lien on the dwelling without Lender's permissior, forectosure by the holder of
- another lien, or the use of funds or the dwelling for prohibited purposes.

 RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter,
* Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice te Grantor 1o declare the
entire Qd‘ebtednesa immediately due and payable, including any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedias. With respect to all or any part of the Personal Property, Lender shall have ali the rights and
remedies of a secured under the Uniform Commerciai Code.

Collect Rents - Lender shall have the right, withou! notice 1o Grantor, to take possessian of the Property and
collect the Rens, 1ncludinq amounts past due and unpald, and apply the net proceeds, over and above
Lender's coats, ~gainst the Indebtedness. In furtherance of this ri?ht, Lender may require any tenant or other
uger of the Prope ty In make payments of remt or use fees directly to Lender. (f the Rents are coliected by
Lender, then Granic ')'revocabiy designates Lender as Grantor's attorney-in-fact {0 endorse Instrumens
received in paymeit thzipof in the name of Grantor and to negotgate the same and collect the proceeds.
Payments by tenants or nipar users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are ‘mnue, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in parson, by agent, or through a recelver,

Morigagee in Possession. Lencler shall have the right to be Biaced as mortﬁagee in possession or {o have a
receiver appointed 10 take possencior. of all or any part of the Property, with the power to protect and pregerve
the Property, to operate the Propeny pracading fareclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and ubove the cost of the receivership, against the Indebledness. The
morigagee In Possessiqn or receiver w7y serve without bond it permiited by faw. Lender’s right 1o the
appointment of a receiver shall exist whae'iar or not the apparem value of the Property exceeds the
in e?tedness by & substantial amount. Emg(o;ment by Lender shall not disqualify a person from serving as a
receiver.

;J#digm F’?yrecioaure. Lender may obtain a judiciru decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. ! permitted by applicable lay, tender may obtain a judgment for any deficiency
remaining in the Iindebtedness due to Lender alter applicatior. of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remnediss provided in this Mortgage or the Credit
Agreament or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantur hereby waives any and all right to
have the property marshatied. In exercising its rights and remedies, Lenzar shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Londer shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time anJ p'ace of any public sale of the
Pearsonal Property or of the time after which any private sale ar other intencey disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (13) Jays before the time of
the sale or disposition.

Walver; Election of Remedias. A waiver by anK party of a breach of a provision of (his Mortgage shall not
constitute a walver of or prejudice the farg 8 rights atherwise to demand strict compliance with that provision
or any other provision. Electlon by Lender to pursue any remedy shall not exclude pureuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grajdor under this
Mortgage after falture of Grantor 10 perform shall not affect Lender's right 10 declare a default and exercise its
remedies under this Mortgage.

Allorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may ad‘udge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action Is involved, ali reasonable expenses incurred.
by Lender that in Lénder's opinion are necessary at any time for the protection of its interest or th ‘Q
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest "
from the date of exFendnture until repaid at the rate provided for in the Uredit Agreement, Expenses covered | .3
bﬁ this paragraph include, without limitation, however subject to any limits under appiicable law, Lender'ss )
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuil, including attorneys' fees ror{ 3
bankruptcy proceedings {including efforts to modity or vacate any automalic stay or injunction), aﬁ als and,
any anticipated post-%u gment Collection services, the cost of searching records, obtaining tile reportai-)
(lnclqdigg foreclosure “raports), surveyors' reports, and aprPraksal fees, and titte insurance, to the extentdh)
rmitted by applicable law. Grantor also will pay any court costs, In addition to all other sums provided byw}

faw

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation agr
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with & nationally recognized overnight courler, or, if
mailed, shall be deemed effective when deposited in the United States mali first class, certified or registered mail,
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postage prepaid, directed to the addresses shown near the beginning of this Monoggge. Any party may change its
address for notices under this Mortgage by giving farmal written notice to the other parties, specﬁzw:g that the
Purpose of the notice is to change the party's address. All copies of noticee of foreclosure from the holder of any
len which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foilowing miscellaneous orovisions are a pan of this Mortgage:

Amendments. This Mortgage, together with any Selated Documents, constitutes the entire understanding and
apreement of the parties as to the matters set forth in this Mortgage. No atteration of or amendment 10 this

ortgage shall be effective uniess given in writing and signed by the party or parties sought to be charged of
bound hy the alteration or amendment.

Applicabie Law. This Mortgage has been delivered io Lender and accepted by Lender in the State of
incis. This Morigage shall be governed by and construed in accordance with the isws of the State of
HHiinols.

Caption Healirgs. Caption headings in this Mortgage are for conveniencae purposes only and are not 1o be
used to interpre’ or define the provisions of this Mortgage.

Merger. There thad be no merf;er of the interest or estate created by this Mortgage with any other interest or
estale |tn }hLe l;ropf.nv at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligeiions of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean eitct and every Grantor. This means that each of the persons signing below is
responsibie for ali obligaticns in this Mortgage.

Severability. It a court of compent jurisdiction finds any provision of this Mortgage 10 be invalid or
unenforceeble as 10 any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other perso)s r circumstances. If feasible, any such offending provision shall be
deemed to be modificd to be within the imits of enforceability or validity, hawever, if the offending provision
cannot be 8o modified, it shall be strickuen and all other provisions of this Mortigage in ali other respects shali
remain vaiid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest

this Martgage shall be binding upon and inure t0.«ne benefit of the ies, their successors and assigns. it

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Grantor

may deal with Grantor's successors with reference ‘o this Morigage and the Indebledness by way of

fonabe%?re%nce or extension without releasing Grantor frurr the obfigations of this Mortgage or liability under the
ness.

Time la of the Essence. Time is of the essence in the perfurrience of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releasis and waives all riﬁhts and benefits of the
homestead exemption laws of the State of illinois as t0 ail Indebted/iess secured by this Mortgage.

Waivers and Consents. Lender shall nat be deemed to have waived 2oy rights under this Mortgage (or undes
the Related Documems' unless such walver ig in writing and signed Dy L 2nder. No delay or omnission on the
pant of Lender in exerc snng,_an right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo tga{;le shall not constitute a walver 0f or 1 zjudice the party's right otherwise
to demand strict compliance with that provision or any other Prows:on. G pricr waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rfﬁt’r_ts or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender i required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing ~onsent to subsequent
instances whare such consent is required.

Page 8

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS,
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INDIVIDUAL ACKNOWLEDGMENT

‘ STATE OF 1linois )

t' )83
COUNTY OF Cook )

On this day before me, the undersigned Notary Public, personally appeared ROBERT J. MACKIE and CAROL
MACKIE, to me known !0 be the individuals described in and who executed the Mortgage, and acknowledged that
they sngn?d the Mortgage as their free and voluntary act and deed. for the uses and purposes therein mentioned.

leeq/underm», '.-nd,and officlal sea) this 24th  dgayot __ April , 1996
By / 4{%‘4‘ (_a 7(,@45(,,{_, Reaiding st 4600 Lincoln Hwy, Matteson, IL 60443

Nolary Publﬁ In -nu'ioruﬁ:ste of IMlinofs } OFFICIAL SEAL

10:12-97 ' MARGY CEPIELIK
My commission expires 7 N=12- ? Notary Fublle, State of Minois
My Commission Expires 10/12/97

LASER PRO, Rep. U.S. Pat. & T.M. Off,, Ver. 3202 (c) 1996 CFl ProServices, Inc. All rights reserved.
(IL-G0J E3.21 F3.21 PJ.21 MACKIE.LN L1.0VL]
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