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N MORTGAGE Sy
\ THIS MORTGAGE ("Seturly Instrument”) Is given on April 30, 1996 /')/ . The morigagor I
MARGARET S. KISHTOW, MAAPIED TO AMMA KISHTOW
l'f.{ S ("Borrower’).
o This Securlty Instrument is given 10 ( MINWEST FUNDING CORPQRATION
3 AN ILLINOIS CORPORATION .
. which Is organized and existlngrunder the jaws of ILLINCIS . and whose
v address!s 1020 3157 STREET, SUITE 300, NOWNERS GROVE, IL 60515 ("Lender").
- Barrower owes Lender the principal sum of Cneo Hundred Thirty Three Thousand Four Hundred
S Fifty Dotlars and no/100 Dollars (U.S. $ 133,450.00 ). This
L clebt Is evidenced by Borrower's nota dated the same date as this Securlty Instrument {*Note'"}, which provides
- for monthly paymants, with the full debt, if not paid earter, 4ue and payabla on May 1, 2026

2 .
o This Security Instrument sacures to Lender: {a) the repayment ot the debt evidenced by the Note, with interest,
) and all rengwals, gxtenslons and modifications of the Notex: fo) tha payment of all othar sums, with interast,
“ advanced under paragraph 7 10 protect the security of this Sacurity Instrument; and {c) the performance ol
iy Borrawer's covenants and agreaments under this Security Instiurrant and tha Note. For this purpose.
Borrower does hereby rmorgage. grant and convey o Lander theo/iowing described property Jocated in
COOK County, Hlinols:

LOT 148 IN BLOCK 2 IN ARTHUR AVENUE SUBDIVISION OF 26 ACREY CQMMENC!NG 6

CHAINS NORTH OF THE SOUTHWEST CORNER OF SECTION 31, TOWNCHIP 41 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN THENGE RUNNING NORTH £.50 CHAINS:
THENCE EAST PARALLEL WiTH SECTION LINE, 40 CHAINS, THENCE SOUIT11 650 CHAINS,
THENCE WEST 40 CHAINS TQ THE POINT OF BEGINNING.
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Tax .D. #: ) 11-31-318-008-0000 ot
which has the address ot 6439 NORTH HOYNE AVEMUE , CHICAGO ,
o N o
nols . y Address
LTy N
TOGETHER WiTH all sfifoverments now of hereatior oracted on the property, and all ensements,

appurtonances, and fixtures naw or hereatter a part of the praperty. Al roplacoments and additions shuli also
be coverad by this Securlty Instrument. All of the foragoing Is refarred 10 In this Socurlty Instrumant as the
"Property.’

BORAROWER COVENANTS that Borrower I8 1awlully selsed of tho ostato horoby convayed and has the
right to mongage. grant and convey the Proporty an that the Proporty I8 unoncumberod, excopt for
encumbrances of record, Borrowar warrants and will dolend gonorally the titie to the Proporty against ali claims
and domands, sublect to any encumbrances of record.
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© rnalntained in the amounts and for the periods that Lender requires. The insuranco carrlor providing the

+  insurance shall be chosen by Borrower subject 10 Lander's approval which ghall not be unreasotiably withhetd.
it Barrower falls 10 malntain coverage dascribed above, Lender may, a! Londer's option, obtaln covorage to

pratact Lender's rights in the Praperty in accordance with paragraph 7.
; All insurance policles and renewals shall be acceplable 1o Concter and shall include  standard mongage

.. clause. Lender shal have the right to hold the policles and ranowals. I Lender requires, Borrowar ghall
promplly give {o Lender all recelpis of pald premiums and renewal notices. In the avant ot oss, Borrower ghall
give prompt notice to the Ingurance carrier and Lender. Lender may make proof of loss I not macie promptly

by Borrower. _
Unless Lender and Borrower otherwisa agree Inwriting, Insurance proceeds ghall bo applied to restoration

ot repalr of the Praperty damaged, if the rastoration or repalr is aconomically feasible and Lender's security Is
not lessened. it the rastoration of repair is not aconomically feasible of Lender's security would be lpssened,
the Insurance proceeds shall be applled \o the sums secured by this Socurity Instrumant, whether or not thon
due, with any excess.oaid 10 Barrower. f Borrowar abancdons the Property, of doas not answer within 30 days
a notice from Lernde’ +hat the insurance carrler has offered to gettle a claim, then Lender may colfect the
insurance procaeds. » ander may use the proceeds 10 repalr or restore ihe Proparty o to pay sums secured by
this Sacurltilnstrumel it swhather or not then due. The 30-day perlod will begin when the notice is given.
Uniess Lender and Bortower otherwise agree in writing, any application of progeeds 10 principal shall not
extend or postpone the due date of the monthly paymems referred to in paragraphs i and 2 or changa the
amount of the payments. if areser paragraph 21 the Property I8 acquired by Lender, Borrower's right to any
\nsurance policies and proceeds r,sulting from damage to the Property prior to the acqulsition shall pass to

Lender to the extent of ihe sumz socured by this Sacurlty Instrument Immadiately prior 10 the acquisition.

8. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrower sivi occupy, establish, and use the Property a8 Borrower's principal
residence within sixty days after the axacutlarrof this Security Instrument and shall continug to accupy the
Property as Borrower's principal resldence for at least one year after ihe date of occupancy, unless Lender
otherwise agrees in writing, which consert shill hot be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage of imjpair the
Property, aliow the Property to deteriorale, of comritwaste on the Propeny. Borrower shalt be n default If any
forfelture action or proceeding, whather civil or criminal i5.begun that in Lander's good faith judgment could
rasult in forfeiture of the Proparty of otherwise materlally impalr the llen created by this Securlty ingtrument or
Lender's security interest. Borrower may cure such a derayt and reinstate, as provided in paragraph 18, by
causing the action or proceeding to b8 dismissed with a ruiivg that, in Lender's good faith determination,
preciudes forfelturs of the Borrower's interest in the Property o siher material impairment of the lien created by
this Security Instrument of Lender's securily interesl. Borrower shalalso be In detauit If Borrower, during the
ioan application process, gave materially false or inaccurate informaion o stataments to Lender (or falied to
provide Lender with any material information} In connection with trie loar-cvidenced by the Note, including, but
not limited to, reprosentations concerning Borrower's occupancy of the Property 88 0 principal residence. 1 this
Security Instrument is on @ lsasehold, Borrower shall comply with alithe provisions of the lease. If Borrower
acquires fee lite to the Fropeny, the leasenold and the fee itle shall not meide vnlass Lender agrees to the

mergar in writing. '
" Protection of Lender's Rights In the Property. |f Borrowar talls to perfor ntno covenants and

agreements contained In this Security Instrument, or there is a legal proceeding that may signiticantly aftect
Lender's rights in the Propeny (suchasa proceeding In pankruptcy, probate. for conderation of forfeiture or
to enfcrce laws of regulations), than Lender may do and pay {or whatever |s necessary \a p.otact tho value of
the Property and Lender's rights in the Property. Lender's aclichs may include paying any sufis secured by 8
llen which has prlority over this Security instrument, appearing in court, paying reasonabia aitornays’ fees and
entering on the Property 1o make repalrs. Although Lender may take action under this paragraph 7 Lander

does not have to do sO.
Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower

secured by this Security Instrumant. Unless Borrowsr and Lender agree to other 16fms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interes!,

upan notice from Lender to Borrower requeslgé? payment.
8. Mortgage insurance. if 1.ender required mongage insurance as a condition of making tha loan secured
by this Securlty instrument, Borrower shall pay the premiums raquired to maintain the mortgage insurance In
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceasas to be in effect,
Borrower shall pay the premiums required to obtaln coverage substantlaily equivalent 10 the mortgage
insurance previously In eftect, at a cost substantially aquivalent to the cost 10 Borrower of the mortgage
insurance previcusly in etfect, jrom an alternate mongage insurer appraved by | gnder. It substantially
equivalent montgage insurance coverage is not avallable, Borrowor shall pay to Lender pach month a sum
agual to one-twelith of the yearly morgage Insurance premium baing paid by Borrower when the insurance
coverage lapsed Of ceasad to be in effect. Lendar will accept, use and retain these payments as a loss resnrve
In liew of mortgage Insurance. Loss reserve payments may no longer be required, at the option of Lender, if
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' ' ' LOAN NO. 09-96-000302
instrument or the Nata conllicts with applicable lnw, such conflict shalt not attect othor provisions of thiy
Sacurity Instrumant or the Noto which can be given offect withaut tho contlicting provislon. To this ond tho
provisions ol this Secuirity Instrumaent and the Noto are dactarod to ho sovarable.

16. Borrower's Copy. Borrower shall ba given one conformed copy of the Noto and of this Sucurity
inglryment

17. Transfer of the Property of @ Benelicial Interost in Borrower. [f vl or any pant of the Proporty o
any intergst in It Is scld or transterred (of if a beneficial Interest in Borrowor Is sold or transforrod an Borrowar
5 not a natural nerson) without Lendar's prior writtan consont, Landor may, at s option, raquire immediato
payrnent in full of all sums spcurad by this Security Instrument. Howaovar, this option shall not bo oxorcised by
Lander It exerclse Is prohlbited by faclaral law as of the dato of this Socurlty Instrument,

It Lendor exercises this optlon, Lendar shall give Borrower notice ol accoleration. The notice shall provide
a perlod of nnt 18ss than 30 days from the date the notica is dellverad or mallod within which Borrowar must

y all sums sacured by this Security Instrument. H Borrowor fails to pay thago sums prior to the expiration of

this perlod, Lender may Invoko any remedies permittad by this Sacurity 'nstrument without further notice or

demand on Borrowe..
18. Borrower'a |!3nt to Reoinstate. It Borrower maets certaln conditions, Borrowar shall hava the right to

have enforcamant of tris Securlty instrument discontinued al any timo prior to the parlior of: (a) & dnys {or such
cther perlod as appiicavie law may specity for roinstatomont) bofore sale of the Proparty pursuant 1o any
power of salp containad 17 (W's Security Instrument; or (b) antry of o judgment enforcing this Secutlty
Instrument. Those conditicis @ie that Borrower. (a) pays Londer ali sums which then would bo due undor this
Sacurity instrument and the rotaas i no acceleration had occurred; (b} cures any default ol any other
covenants ar agreemenis; (c) peys all expenses Incurrod In anforcing this Securlty Instrument, including, but
not limited to, reasonable atiornay.™rees; and (d) 1akes such action as Lendor may reasonably require 10
assure that the lien of this Sucurlly Ingirument, Lendar's rights in the Propeorty and Borrowor's obligatian to pay
the sums secured by this Security instramant shall continue unchanged. Upon reinatatoment by Borrower, this
Securlty Instrument and the obligations socrred hereby shall romaln fully offective as If no acceleration had
occurred. Howaver, this right to Toinsiate ghall nat apply in the case of accoloration uncor paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tho Note or a partial Intorast in the Nota {topether with this
Security Instrumant) may be sold ona or more tires without prior notice to Borrowor. A salo may rosull ina
chango In the entity (known as the "Loan Servicer") tiat collacts monthly payments duo under the Note and
this Security instrument. Thero also may be one of Mara Lianges of the Loan Sorvicer unrolated to a salo of the
Note. If thera Is a changa of tho Loan Sarvicer, Borrowo will be given wrltten nolice at the change In
accordance with paragraph 14 above and applicablo law. Tne notice wil state the namo and address of the
new Loan Servicer and the address 1o which paymonts shouic oemado. The notice will alsa contain any other
Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permi the presence, usa. disposal, storage, or
relnase of any Hazardous Substances on or in the Property. Borrowe! =+l not do, nor allow anyono alsato
do. anything affecting the Propeny that is in viclation of any Environmentsi Law., The procading two senionces
shall not apply to the presence, use, of stnrage on the Proporty of small quantiies of Hazardous Substancas
that are generally recognized (o be appropriate to normal rasidential Luses arxia maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigatlon, cianr:, damand, lawsult or other
action by any governmental of reguiatory agency or grivate party involving the Preaeny and any Hazardous
Substance ar Environmental Law of which Borrower has actual knowledge. If Borrowesr lormns, of is notHied by
cny governmental or regulatory guthority, that any romeval or other remediation of aiy Hazardous Substance
affecting the Property is necessary, Borrower shall promplly tako ali necessary romedlal r.cticns in accordanco
with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined 4810t Qr
hazardous substances by Environmental Law and the {ollowing substances: gasoline. kerosen, sihar
fliammable or toxic petroleum products, toxic pesticides and herbicides, volatilo solvents, materlils sontaining
ashestos or formaidehyde, and radioactive materlals. As used In this paragraph 20, "Environmaentas Y\
means federal laws and laws of the urisdiction whare the Property Is located that ralato to heaith, safety of
environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agrea as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to sccoleration following

Borrower's breach of any covenant or agreament in this Security Instrumant {but not prior to
acceloration under paragraph 17 unless applicable law provides otherwise). The notica shall spacily: (8)
the defsult; (b) the action required to cure the detault; {c) a date, not less than 30 days from the date the
notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on
or before the date specitied in the noilce may result in acceleration of the sums secured by this Security
[nstrument, foreclogure by judicial proceading and sale of the Property. The notice shall further inform
Borrower of the right to reinstate aftor acceleration and the right to asserl in tha foraciosure proceeding
the non-existence of & dafault or any other defense of Borrower to acceteration and foreclosure. I the
defaatt Is not cured on or before the date specified in the notice, Lander at its option may require
ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /80
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Immediate paymant in fult of all sums secured by this Security Instrument without further demand and
may foraclose this Security Insirument by judicial proceeding. Lender shail be antitled o collect sl
expenses incurred in pureuing the remedies provided in this paragraph 21, including, but not timited 1o,
atlorneys’ foes and costs of titie evidence,

22, Releaso. Upon payment of all sums sacured by this Security instrument, Lander shall release this
Security Instrument withou! charge to Borrower, Borrower shall pay any racerdation costs.

23. Waiver of Homestead. Borrower watves all right of homestead exemption In the property.

24, Riders to this Security instrument. If one or mora riders are exacuted by Bofrower and recorded
together with this Security Instrument, the covenants and agresments of sach such rider shall be Incorporated
Into and shall amend and supplement the covenants and agresmants of this Security Instrument as f the
rider(s) were a part of this Securlty Instrument, [Check applicable box({es))

(¥ Ad)ustable Rata Rid: L.)Condominium Rider (¥1-4 Family Rider

[l Graduated Payment(dlcar ClPianned tnit Developmant Rider D Biweekly Payment Rider
[]Balioon Rider []Rate improvement Rider (] $econd Home Rider
[JOther(s) [specity]

BY SIGNING BELCW, Borrovier ivcepts and agress to the terms and covenants contalned in this Security
Instrument and in any rider(s) execuie:d Ly Borrower and recorded with i,

Witnesses: / -
P ] 3
4 4//4’7"f'} pal PA{J/ ‘-""'&"‘\ . (Seal)
MARGARET 5. KISHTOW -Borrawer
- '
Lo Do s e L (Seg))
TR ff-’v : : (Seal)
oty e
S50 RIS SPOOSE, MARGAREY'S, TOW,
(Seal) / (Seal)
-Borrower -Borrower

[Space Below This Line For Acknowledﬁment} -
STATE OF ILLINOIS.‘ P . [”U\_‘ _ County ss:
l, fl (L Hé; o M S .a Notery Public In and for sald county and sia'e do hersby
certity that  MARGARET §. KISHTOW, AND  AMMARKISHTOW , HER HUSBAND

parsonally known 1o me to ba the same person(s) whose namels! subscribed 1o the foregoing instrument,
appeared before me thic day in person, and acknowledged that  THEY signed and delivered the said

Instrumentas  THEIR iree and voluntary aci, for the uses ang purposes therein set forth,
] PR ;f . f;,‘
Glven under my hand and officlal seal, thi %/,/i\ dayof [ ]l ik ] o {
- N T ) 4 )
NIV
* My Commiasion expires: ¢ L L ‘Notary Pu( ic /.
. \

‘: l"']”""! ,“.J [T
’ £ MapperL
This Instrumant was prepared by( + ' .
+ COREEN MENTGEN CT
- MIDWEST FUNDING CORPORATION
1020 3157 STREET, SUITE 300
DOWNERS GROVE, ILLINOIS 60515

1 I
U T !

taveeras
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LLOAN NO. 09-96-000382

1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

j ! THIS 1-4 FAMILY RIDER is made this a0th  day of April . 1996 “and Is incorporated into
and shall be deemed 10 amand and supplement the Mongage, Deed of T:ust of Security Dsed {the "Sacurity
Instrument’) of the samsa date given by the undarsigned (the "Borrowor”) 1o socure Barrower's Note to

MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATIQN (the "Londer")

of the same date and covering the Propeny described in the Securi

nsi/rumem and located at:

7

£439 NORTH HOYNE AVENUE,CHICAGO.ILMK 60645
[Property Address)

1.4 FAMILY COVENANY ©  |n addition to the covenants and agraements made in the Security Instrument,
Rorrower and Lender furiie” covanant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in additlonto tho Property
described In the Securlty Instrurment, the following ltems are added to the Property description, and ghall also
constitute the Propery coverod by-ihe Security Instrument: bullding matarials, appllances and goods of every '
nature whatsoaver now of nareaiter sosated in, on, of used, or intonded to b used In conneclion with the "
Property, including, but not limited tc, w0se for the purposes of supplying or distributing honting, cooling,
ploctricity, gas, water, air and light, fire pravantion and axtinguishing apparatus, gocurity and accoss contro!
apparatus, plumbing, bath tubs, wator hotters, water closets, sinks, ranges, sloves, rofrigorators, dishwashors,
disposals, washers. dryers, awnings, storm whiaows, storm doors, SCroens, bilnds, shados, curtalns and cunain
rods, attached mirrors, cubinets, paneling & pitached floor covorln%s now or hereafter attachod to tho
Praparty, all of which. Inciuding replacemants and-eaditions therata, ghall be deemed 10 be and ramain a part of
tha Property covered by tha Security Instrument. All of tha foragoing yogather with the Proporty doscribed in tho
Securlty Instrumant {or the leasehold pstato if the Sacuty Instrument is on & loasehold) are refarred tO in this 1-4
Family Rider anci tha Securlty Instrument as the "Proparty.”

B. USE OF PRUPERTY; COMPLIANCE WITH LAW.  2grower shall nol sook, agreo to or make a chango in
the use of the Propenty of its zoning classtilcation, unloga Lentarhas agreod In writing to the changae. Borrowar
shall comply with all laws, ordinances, regutations and roquirorogrd? of any governmumul body applicabio 10 tho
Proparly.

C. SUBORDINATE LIENS. Except as parmittod by fodoral law, Surrower shall not altow any llen inferior to the
Security Instrument 1o be perfocted agains! tho Proporty without Londor'a prior writlon pormission.

D. RENT LOSS INGURANCE. Borrower shall maintain Ihsuranco agairat ront loss in addition to tho othor
hazards for which Insurance is raquired by Unitorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unfform Covenant-(8:a daletod.

E. BORAOWER'S OCCUPANCY.  Unless Lendor and Borrowor othurwlao agroo in writing, tha first sontonce
In Uniform Covenant 6 concorning Borrower's occupancy ol the Propony 18 doletoc. Al ramaining covonants and
agresments set torth in Uniform Covenant 6 shall remain kn elfect.

G. ASSIGNMENT OF LEASES. Upon Londor's roquost, Barrower ghall assign opador all loasos of tho
Property anc all securlty deposits made in connection with loasas of iho Property. Upon the uesignment, Landor
shail have the right 10 modity, extend or torminate the existing loasns and 1o oxecuto now lorana, b Lendar's solo
discration. Ag used in this paragraph G, the word "lenso’ shall moan "subloage” i the Socurity ziriment lsona

loasehold.

. ASSIGNMENT CF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrowor
absolutely and unconditionally assigns and translors to Lendor all the rantg and rovenuoes (‘Ronts”) of tho
Propenty, regardiess of 1o whotn the Rents of the Property are gnyablo. Borrowor authorizes Landor or Lendor's
agants 1o cullect 1he Rents, and agroes that sach tenant of the Property ghi pay the Rents 10 Lander or Londor's
agents. Howevar, Borrower shall raceive the Ronts untll {i) Lendor has glven Borrowaer notlco of dofault pursuant
1o paragraph 21 of the Sacurlty Instrument and (I Lendor has given notica to tho tenant(s) that tho Ronts are to
be paid 1o Lender or Londer's agent. Thig assignment of Rents constitutos an absolute assignment and not an

asslgnimant for additional sacurity only.

43 353 38 34 385 1 N

MULTISTATE 1-4 FAMILY RIDER  ~ FNMA/FHLMC UNIFORM INSTRUMENT -- FORM 3170 08/90
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ADJUSTABLE RATE RIDER

(1 Yoar Treasury Index--Rate Caps )

THIS ADJUSTABLE RATE RIDER is made this 30th day of April , 1996 , and Is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Saecurity Doed
(the *Sacurity Instrument”) of the same dale glven bkl the undersigned (the "Borrower’) to secure Borrower's
Adjustable Rate Note (the "Note") to MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION
(the "Lender")

trument and located at:
i

of tha same date and covering the property described in the Security’

6439 NORTH HOYNE AVENUE, CHICAGO,IL a9l 60645 D:}
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AQND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM AATE THE BORROWER MUST PAY.

—-

0

ADDITIONAL COVENANTS. tn addition to the covenants and agraements made In the Security Instrument,
Borrower and lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inieres!.fate of 6.5000 %. The Note provides for changes tn the
interest rate and the monthly payments, (s folows:

4. INTEREST RATE AND MONTHLY PAYNENT CHANGES

(A) Change Dates
The interest rate | wili pay may change on tha first day of May , 1997 , ang on that day
avary 12th month thereafter. Ench date on which my irigiast rate could change Is called a "Change Date.”
(B) The Index
Beginning with the first Change Data, my Interest rete. wii bo based on an indox. The "Index” Is the woekly
average yield on Unitud States Treasury securities adjusted (0. sonstant maturlty of 1 year, as made avallable by
the Federal Reserve Board.  The most recant index figure avalizble as of tha date 45 days before each Chango
Date is called the "Current Index.”
if the Index Is no longer avallable, the Note Holder will choose'a'new index which Is based upon comparable
information. The Note Holder will give me notice of this cholce.
(C) Caiculation of Changes
Before each Change Date, the Note Holder wil calculate my new interesivate by adding Two and Three /
Quarters parcentage points { 2.7500 %) to the Current Indax. Tne‘Wote Holder will then round tho
result of this addition to the nearest one-elghth of one percentage point {0.125%). Subject to tha limits stated in
Section 4{D) below, this rounded amount will be my new Interest rate untll the next Satnge Date,
The Nota Holder will then determine the amount of tha monthiy payment that would e sufficient to repay tho
unpald principal that | am expected to owo al the Change Date In full on the maturity dite s my new interest rato
in substantially equal payments. The result of this calculation will be the new amount of my.neaihly payment,

(D} Limits on Interest Raie Changes
The Interest rate ! am required to pay at the first Change Date will ot be greater than 8.5000 % or
less than 4.5000 %. Thereaker, my Interest rate will never be increased of decreased on any singlo Change
Date by mora than two parcentage paints (2.0%) from the rate of Interest | have boan paying for the preceding 12
months. My interest rate will never be greater than 12,5000 %.

(€) EMactive Date of Changes
My new intorest rate will become electlve on pach Change Dato.  t will pay the amaunt of my now monthly
payment beginning on the first manthly payment date alter the Change Dalo untlh tha amount of my monthly
payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mall to me a notice of any changes In my adjustablo Intorest rate and the
amount of my monthly payment betore the offective date of any change. The noti¢e will include information
required by law to be given me and also the title and telephons number of a parson w will answar any quostion
| may have regarding the natice. ' T
MULTISTATE ADJUSTABLE RATE RIDERXABAL BXXSINGLE FAMILY \

Fannie Mae/Freddie Mac Uniform Instrument Form3111 3/86
PAGE 1 OF 2
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