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THIS MORTGAGE (“Seeurity Instrament™) ispivenon APRIL 29, 1996 CThe mortgagor is
MICHAEL J PANAWA AND LORL A PANAWA {USDAND AND WIFE
JOYCE W EIDRNAJER AN UNIAARRIED WOm/.N
¢’ Borrower”), This Sceurity Instrument is givento NI'Z-MORTGAGE COMPANY,
which is organized nnd existing under the laws of THE S¢A%E OF DELAWARE , and whuose

addressis 900 TOWER DKRIVE, TROY, MI 48090
¢ Leidir’). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THREE THOUSAND TWO HUNDRED AND 00/332

Dollars (US. § 123,200,00 . Thisdebt is evidenced by Borrower’apote dated the same dite as this Seeurity
Instrument {*Nute”), which provides for monthly payments, with the full et AT 2ot paid carticr, duie and payible on
MAY 01, 2026 . This Sccurity Instrment seeures to Vender: (@) the tepayment of the debt

evidenced by the Note, with interesl, and al! renewals, extensions and mudifications ¢Uthe Note; (D) the payment of all
other sumns, with interest, advanced under paragraph 7 Lo protect the security of this“sesurity Instriment; and ()
the perfonmance of Burrower's covenants and agreements under this Security Instrument-und the Note, For this
purpuse, Burrower dous hereby mortgage, grant and convey 1o Lender the following desenibed property located in
CITY OF CAICAGO, COOK County, Iinois:
LOT 40 (EXCEPT THE SOUTH 5 FEET THEREOF) AND THE SOUTH 10 FEET OF LOT 4l ™R

PLOCK 10 IN BARTLETTS HIGHLANDS A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTIOR

8, TOWNSHIP 38 NORTH. RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CoOK

COUNTY, ILLINOLS.

0LVELE 36

P.I.N.# 15-08-311-0668-0000

which has the address oli 5217 SOUTH MERRIMAC, CHICAGO fSireet, Cityl,
lHinois 60638 (Zip Code] ("Property Address™),

ILLINOIS -Singhes Famity- FNMA/FHLMC UNIFORM
IMSTRUMENT Fornn 3014 9/80
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. TOGETHER WITH Wll the improvements now or bereafter erected o the property, and all casements,
uppurtenanees, and fixtures now or herealter a part of the property. All replacements and additions shaft also be coverad
by this Security Instrument. Al of the foregoing is referred toin this Seeurity Instrument us the “Property

BORROWER COVENANTS that Borrower is lawlully seised of the estate herehy eonveyed and has the right 1o
mortgage, grant and convey the Property und that the Property is unencumbered, exeepl for encumbrances of record,
Borrower warnats and will defend generully the title o the Property against all cluims and demands, subject to uny
cncambrances of secord,

THIS SECURITY INSTRUMENT comshines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constinule a uniform securit y instrament covering real propeny.

.~ . UNIFORM COVENANTS, Borrower mnd Lender covenant and agree us follows:

~ L Puyment of Principal nnd Interest; Prepuyment und Late Charges. Borrower shall prompty pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and lnte charges due under the Note,

2. Funds for Taxes and Insurnnce. Subjeci to upplicable law or 100 witten waiver by Lender, Borrower shall pay
o Lender on the day monthly payments are due under Uhe Note, until the Nate is paid in fall, o suin (‘Fands™ fos: )
yearly taxes and ussessments which may sttain priority over this Sceurity Instrument as i lien on the Property; ¢h) yearly
Tewsehold payments e sround rents on the Propenty, if uny: (¢} yearly huzard or propent y insurance premiums; () vearly
Aood insurance premineis, it uny; fe) year) y mortgage insurance preminms, ifany; und (1) uny sums payable by Borrower
to Lender, in uecordancd with the provisions of paragraph 8, in licu of the payment of mortgage insuranee premivims,
These items are called “Fseiow ltems.” Lender maty, at any time, colleer and hold Funds in an amount nor o exceed the
maxisum amount a lender for Ederally refated mor gage loan may require for Bosrower's exerow account under the
fedeml Real Estate Settlement Procedires Aet of 1974 us amended from time 1o time, 12 U.8.C. Seetion 2601 o7 seq.
("RESPA"), unless unother law thatapsties to the Funds sets o kesser amotnt. )f so, Lender may, at any time, colleet and
hold Funds in an wnomt not to exceed the Jeser smount, Lender may estimate the amount of Funds due on the hasis of
curzent duta and reasonable estimates of expepditures of futire Eserow lems or otherwise in aceordanee with applicable
law,

The Funids shall be held in an instination whose deposits are insured by a federl ageney. mstrumentalily, or entity
(inchuding Lender, if Lender is such an institution) o ir aay Federal Home Loun Bank. Lender shall apply the Funds o
pay the Excrow ftems, Lender may not charge Borrower,vr holding and applying the Funds, annvally analyzing the
eserow acconnt, or verifying the Escrow Hems, unless Leacer puys Borrower interest on the Funds and applicable law

ermits Lender to make sueh a charge However, Lender may fequire Bomower (o pay o one-time charge for an
ineepenident real estute tax reporting serviee used by Lender in conneation with this loan, unless applicabie law provides
othetwise, Unless an agreement is made or applicuble baw requires intsrest o be paid, Lender shall not be requiredt to pay
Borrawer any interest or camings on the Funds. Borrower and Lender mayeagree in writing, however, that interest shail
be paid an the Funds, Lender shalt give 10 Borrower, without charge, an annabaccounting of the Funds, showing credits
anel debity to the Funds and the purpose for which each dehit 1o the Funds wad mady, The Funds are pledged as additional
seeurity for all sums seenred by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by apylicahls law, Lender shall aceount to
Borrower tor the exeess Funds inaceordanee with the requirements of applicable law, % #icamount of the Funds heid hy
Lender at any time is not sulficient 1o pay the Escrow Items when due, Lender may so no{y Sorrower in writing. and, in
sich ease Borrawer shall pay to Lender the amount neeessary to make up the deficieney. Bomower shall make up the
deficiency in no more than twelve monthly payments,at Lender's sole diseretion.

Upon payment in full of all sums sectired hy this Sceurity Instrument, Lender shall promptly reundio Borrower any
Funds held by Lender. It under paragraph 21, Lender shall acgnire or sell the Property, Lender, prior 16 the deauisition or
sale of the Property, shull apply any Funds held hy Lender at the time of acquisition or sale 25 a credit dgip e Sums
secuted by this Seeurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all pavments received hy Lenderqnder
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note: second, to amounts peyahle
under paragraph 2; third, to intesest duc; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shll pay all tixes, assessments, charges, (ines and impositions atiributable o the
Property which may witain priority over this Sceurity Instrument, and leaschold payments or ground renis, il any.
Borrower shall pay these ebligations in the manner provided in paragraph 2, or it not paid in that marner, Borrower shall
pay themn on time direetly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
o be paid under this paragraph. 1f Borrower makes these payments dircetly, Bortower shall prompuly fumish to Lender
reecipls evidencing the payments.

Borrower shall prompily discharge any lien which has priofily aver this Sceurity Instrament unless Borrower: {a)
agrees n writing to the payment of the obligation seeured by the fien in o manner acceptable 1o Lender, (b) contests in
goud fuith the lien by, or defends against enforeement of the licn i, Jegal proceedings which in the Lender's opinion
vperate ko prevent the enforcement of the lien; or (¢) seeures from the holder af the tien an sgrecment salistactory to
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Lender suburdinating the lien to this Scenrity Instnmment. 1f Lender determines that any past of the Property is sbjeet toa
liet which nray altain priotily uver this Sceusity lstmment, Lender oy sive Borrower w hotics identilying the lien,
Borrower shall satisty the lien or take one or more of the wetions set Torth ahave within 10 days of e giving of
notice.

3. Huzurd or Property Insurance, Botrower shall keep thie improvements Row existing ur herenfter erecled on the
- Property insured against foss by fire, hazards included within the e vextended covervge” and any othet huzurds,

' ineluding Hoods or Tooding, for which Lender requires insuranee, Mhis insurunee: shall b maintained in the amounts wd
for the periods that Lender requires. The insuranie carricr providing e insuranee shill be chosen by Bosrower subjeetto
Lender's upproval which shall ot ke unreasonably withheld. 11 Porrower Fails 1o maintain covermge deseribed nbave,
Lender may, al Lender's option, abtuin coverage o proteet Lender's rights in the Property i necordunee with paragraph
1

Al insurance policies wd renewals shall be aceeptable Lo Lender and shull inchude stunddurd morlgage cltise,
Lender shall have the right to hold the pulicies und renewals. i Lender requires, Borrower shull promptly give o Lemder
all receipts of puid premiuris and renewal notiees. o the event ol loss, Borrower shall give prompt notiee to the
suraneecarriet and Lender, Lender iy make prool of loss il nal e promptly by Borrower.

Cniees Lender and Borrower otherivise ngree ity writing, insurance procecds shll be applicd to restoration or repait
of the Prepenty damaged, i the restoration of repair is ceanomically feasible wd Lender's security is ot lessened. 1 the
restoration arcenait s not ceenomically feasible of Lender's seeurity would he lexsened, the insuruniee proceeds shall he
apphicd Lo thesums secured by his Security Instrument, whether of not then due, with any exeess piidd Lo Borrower. 11
Borrower abandinsabe Property, of dues nat ahiswer within 30 days u nutice from ender hat Uie insurance carrier hus
offered 1o settle o ¢z *hen Letder muy collect the insursnee proceeds. Lender may wsie the proceeds b repair o
restute the Propetty of Lo pay suins sceured by this Seeurity Instrument, whether or wot then due, The J0-duy period will
hegin when the notice 18 give

Untess Lender and Bariayar otherwise agree in writing, sty application of proceeds o principal shull not extend or
pastpone the due date ol the monthly payments referred to in pangraphs 1 und 2 or chatge the amotnt of the paytienls, 1)
under paragraph 21 the Property isacyuired by Lender, Bortower’s Hight o any inswmnee policies wnd pre weeads resulling
from damage to the Property prior 1 M aequisition shalt pass to Lender to the extent of the sums seeuted by this
Security [nstrutnent immediately prior tth paguisition.

6, Occupuncy, Preservation, Muintermnee and Protection of the Property; Borrower's Loan Applieation;
Lenseholds. Borrowet shall ocenpy, extublish, vad vse the Property s Borrower's pringipal residence within sixty days
adter the exzeution of this Seeurity Instrumen: el shall continue to oecupy the Property s Borrower's prineipa
resihenice for at least one year aller the cite of oceupaney, tinless Lendey ofherwise agrees in writing, which consent shull
not be unreasonably withheld, or unless extenuialing cieurstances exist which ate beyand Borrower's contral, Borrower
shall not destroy, damage cr impair the Property, allowat Broperty to deleriorale, of comtiit waste on the Property,
Rormwet shall be in detault iU any forfeiture action ar procceding, whether civil or criminal, is hegun thal in bander’s
good faith judgment could tesult in forteiture of the Propeity oF iherwise mitenully impuir the lien crented by this
Security Instrument of Lendet's seeurily interest, Horrower nuy eue such a delult and reinstide, a8 provided in
paragraph 18, by causing the uetion ot proceeding o be disiisecd with o naling that, in Lendet's good tuith
determination, preetudes forteiture of the Borrower's interest i the Froperty of other tterial impairment of the tien
created by this Seeurity Instrament of Lender's seeurity interest, Borrowe il also be in detuult if Borrower, during he
louly apphication process, gave materially fulse or inaccurte ntormation or statements 1o Lender (ar fuiled to provide
Lender with any materinl information) in conmeetion with the loun evidenced By he Note, inchidiog, batt nutt Yinted to,
representations concerning Rarrower's ocenpaney ol the Property as i principal residener, 10 s Security Insieument is
ot o leaschold, Botrower shudl comply with alt thie provisions of the teuse. I Horrowersgsaines fee tile to the Property,
the leasehold und the fee title shull ot menge unless Lenderagrees lo e merger i writiig

2 Protection of Lender's Rights in the Property. I Hotrower fils to perform Hecovenants witd agreements
contained in this Seeurity Instrument, of there is o legal proceeding that may signilicantly aifrt ender's rights i the
Propetty (such as o proceeding in bunkrupley, probute, for candemiation or forfeiture or (o enforee Inws oF reguintions),
then Lender may da and pay for whatever is neeessary o protect the valte of the Property and Lender’s righls in the
. Property. Lender's aclions iy include paying any sums sceured by a lien which hus priority over this Scuurilf'
nstrument, appearing in conrl, puying reasonable attorneys' lees and enterig on (e Property to muke repaits. Although
Lender may take action undler this paragraph 7, Letider dues ot have tduso.

Any atmounts disbursed by crnder undler s parugraph 7 shall beeome ndditionat debl of Borrower secnred by this
Borrower and Lender agree 1o other terms of payment, these amuonnts shall bear interest
tice from Lender lo Borrower

Q23008096

Secupity instrument. Unless
From the dute of dishursement at the Note rate ancl shal) B payatble, with interest, wpon o
teguesting payment.

8. Mortgage Tnsuronce, I Lender required morguyge insrinee is o conditim o muking the loan seanred by this
Seenrity Instrument, Borrower shall pay the premiums recquired to maintain (e mortguge insuranee in elfect. I, for uny
reasen, the mprlguge Insuranee GEveTage reqquired by Lendur lipses oF ceases (o he in effeet, Borrower shall puy the
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preminms required to obain coverage substuntially equivalent to the mort gage insuranee

previously in effeet, al a cost

substantindly equivalent to the cost o Borower of the mortgage insurance previously in effeet, from an altermate
mortgage insurer approved by Lender, If substantizlly cquivalent mortgage insuranee coverage 15 hol available,
Borrower shall puy to Lender ¢ach month « sunt equal t one-twelfth of the yearly mortgape insurance premium being
paid by Busrower when the insuranee coverage lapsed or ceased (0 ke in effect, Letder will aceept, use and retain these
paymenis as a loss resereve in licu of mor gage insuranee, Loss reserve payments may nolonger be required, atihe option
of Lender, if mortgage insuranes coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is oblained. Borrower shall pay the premiums required to maintain
morguge insuranee in effeet, or (o provide o loss reserve, until 1he requirement for mortgage insurance ends in

accordunce with ury writlen agreement between Borrower and Lender arapplicable law.

9. Inspection, Lender or ity agent muy muke reasonable entries upon and inspections of the Property Lender shal)
give Batrower natice al the time of o PHOE (o inspection specifying ressonable cause for the spection.

10. Condemnation, The proceeds of any award or claim for damages, dir ot or conseguenind, in conneetion willh
any condemnation or other tking of any part of the Property, or for conveyance in lie of condemnation, are herehy

asstgned and shall be paid to Lender,

In the even ofa gl wking of the Property, the proceeds shalt he applicd 1o e sums seeured by this Secunty
Instrament, whether or vt then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the ait market Vel of the Praperty immediately hefore the taking is equal 1o or greaer than the amount of the
sums secured by this Seennty Distrument immediately before the taking, uniess Borrower and Lender otherwise agree in
wriling, the sums secured by thas heeurity Instrumendt shall be redueed by the amount of the proceeds miltiplied hy the
follosving fractien: (w) the olal s of the sums seeured immediately before the iaking, divided by (b} the futr market
value ol the Propenty immediately belore the teking. Any bulance shall be paid 1o Borrower. In the event of u partial
tuking of the Property in which e Tair piarket vilie of the Property immediatelv hefore the taking i less than the
smount of the sums secored immediately beinie the taking, unless Bortower and Lender otherwise agree in writing or
unless applicable faw atherwise provides, the pricecs shall be applicd to the sums seeured by this Sceurity Instrument

whether or ot the sims are then due.

or to the sunis secured by his Security Instrament, whether or it thn due.

payments,

W the Property is abandoned by Borrower, or i€ dier notiee by Lender to Borrower that the condemnor offers (o
make an award or settle a claim for dumnges, Borrower fils o respond to Lender within 30 days after the date the nolice
I8 given, Lender is anthorized 1o collecr and apply the proceels, atits oplion, cither to restortion or repair of the Property

Unless Lender and Borrower atherwise agree in writing, any aiplication of proceeds o peineiral shall not extend or
postpone the due date of the monthly pryments referred o in purgrzphs T and 2 or chunge the amount of such

11, Borrower Not Released; Forhearnnce By Lender Not a Watwer! Extension of the time for paymen' or
madification of wmartization of the sums seeured by this Sccurity Instrumesi granued by Lender to any successor in

interest of Borrower shall not operate o retease the liability of the ortginal Borrowe ! of Borrower's SUCCESSOTS i1 Inlepest,
Lender shull not be required 10 commenee proceedings gainst any successor in terest or refuse 1o extend time for
paytwent or otherwise modity amortization of the sums seeured by this Security Instriaien by reason of any demand
made by the original Borrower or Borrower's SHCCCSSOR I interest. Any forhearance hy Lepderin exervising any right

orremedy shall not be o waiver of or preclude the excreise of any right or remedy.

12, Snceessors und Assigns Bound; Joint and Several Linhility; Co-slgners. The coveniis and agreements of

this Seeurity Istrument shill bind and benefit the sticeessors amd assigns of Lender

and Borrower, subiet 1o the

provisions of parugraph 17, Borrower's covenunts and agreements shall be joint and several. Any Borrower wiieo-si s
(his Seenriiy Instrament bt does nol excente the Note; (a} is co-signing his Seeurily Instrument only to mati e, prant
and convey that Borrower's interest in the Property under the terms of this Secunity Instrument; (h) is not pessantly
obligated to puy the sums seeared hy this Seeurity Instrument; and (o) agrees thit Lender and any other Bomrower may
agree to extend, modify, forbear or moke any accommdations with regard 1o the terms of his Seeurit y Instrument or the

Note without that Borrower's consent.

13, Loan Charges, If the loan sceured by this Security Instrament is subject o a Jaw which sets maximum toan
charges, and that Jaw is finally nierpreted so that the interest or ofber Joun charges callected or to he colleeted in
connection with the Joan exceed the permitied limits, then: (a) mny such Joan charge shall be rediced by the smonnt
heeessary o reduee the charge to the pesmitted limit: and (hyany sums already eolleeted from Borrower which exeecded
permitted limits will be retunded 10 Borrower, Lender iy choose to make this refund by reducing the prinetpal owed
under the Note or by muking a direet payment to Borrower, 1t a refund reduces principal, the reduetion will be treated as a

partinl prepayment withou any prepuyment charge under the Note,

14, Notices., Any notice to Bosrower provided for in this Sceurity Instrament shall he given hy delivering it or by
mailing it by fint class mail unless applicable law requires wse of another method. The nolice shail be dirceted 1o 1he
Property Address or any uther address Borrower dusignates by natice to Lender, Any notice ta Lender shall be given hy
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o first class mail to Lender’s acddiress stated herein or ey other uddress Lender designates by netice to Borrower. Any hotice
o provided for in this Sceurity nstrument shall he deemed o have been given to Borrower or Lender when given us
© providudintiis paragraph.

: 15. Governing Law; Severability. This Sceurity Instrument shatl e governed by federal taw and the law of the
o qunsdiction in which the Properly is located. [n the event thal uny provision or clanise of this Security Instrumoent o the
Note contlicts with applicable Taw, auch conflict shall not allect uther provisions of this Sceurily Instrment or the Note
which can be given efteet without the contlicting provision. o Wis end the provisions of this Seeurity Instrument and the
i Noteare declared tobe severble.

b i6. Borrower’s Copy. Borrower shall be givenone confurmed copy of the Note and of this Seeurity Instrument.

17, Transfer of the Property or s Beneficinl Interest in Borrower, I alt or any part ol the Property or any interest
initis sold or transferred (or ifa benelicial interest in Borrower is sold or transterred and Borrower is nol a nutural person)
without Lender's prior writien consent, Lender may, al its optiot, requite immediate payment in fuil of all sums seeured
by this Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohihited by federal Jaw
o ol the date of this Seeurity Instrument.

I Lender exercizes this option, Lender shatl give Borrower notice of aeeeleration. The potice shall provide a period
of not less than 30 Qg from the date the notiee is delivered or inailed within which Borrower must piy all sums sceured
by this Sceurity fnstruanent [t Borrowert fails (o pay thest sums privr tu the expitation of this period, Lender may invoke
any remedies permitted by his Seeurity Instrument without [urthet rolice o demand on Borrower.

18. Borrower’s Rigutio Reinstate. I Borrowet fmeets certain conditions, Borrower shall have the right 1o have
cnforcement of this Seeurity insment discontinied at any lime prior to the earlier of: () § days (o such other period us
applicuble luw mity specify fot reiastalement) hetore sale of the Property pursuant to any power of sate contained in this
Security Instrument; of (byentry of ajadgment enforcing this Sceurity Instrament. Those conditions are that Borrower: ()

ays Lender all sums which then woyit e duc under this Sceurity Instrument and the Nole as il no acceleration hud
oceurred: (b) cures any default of any oy covenants or agreements; (¢) piys all expenses incurred in enforcing this
Sceurity [nstrument, including, bul not limid to, ceasonable attomeys” fees; und () lakes such aelion us Lender may
reavonably fequire Lo assufe that the lien oi thiz Sceurity instrument, Lender's fights in the Property and Borrower's
obligation to pay the sums secured by this Seaurily Instrument shall continue nnchanged. Upon reinstalement by
Borrower, this Sceurity Instrament and the obligatinps seeured hereby shall remain Nully effeetive s ifno acceleration
had vecurred. However, this right to reinstate shall notapply in the case of aceeleration under putugraph 17,

19. Sale of Note; Change of Loan Servicer. The Motcora partial interest in the Note (ogether with this Sceunty
Instrument) may be sold one or moere times withoul priotsetice o Borrowet. A sale may resultin a change in the entity
(known as the “Loun Servicer”) that collects monthly paynesss due under the Note and this Seeurity Instrument. There
also may be one of more changes of the Loan Servicer unrelatsdioa sale of the Note. 1F there is a change of the Loan
Servicer, Borrower will be given written notice of the change inaesos: lance wilh parngraph 14 above and applicable fuw.
The notice will state the nume and nddress of the new Louan Servieer 2ail the address o which payments should be made.
The notice will also contamauny other information required by applicable s

20. Hazardous Substances, Burrower shall not cause or permit the presepae, Use, disposal, storage, o release of any
Huzardous Substances onor in the Property. Borrower shall not do, nor allaycanyone else to do, anything alfecting the
Propetty that isin violation of any Environmental Law. The preceding two seiierees shall not apply to the presehed, Use,
or storage on the Property of small quantitics of Hazardous Substances that are purcivily recognized o be appropriate to
normal residential uses and 1o maintenance of the Propetty.

Borrower shall promptly give Lender written notiee ol uny investigation, cluim, Jetnesd, lawstit or other action by
any governmental or regulntory ageney of privale parly involving the Property anc uby Hazardous Subsianee or
Environmental Law of which Borrower has uctual knowledge. 11 Borrower leams, ar is nolifietby any governmental of
regulatory authority, that any removal or ather remedintion of any Huzardous Suhstance atfecting the Property is
necessary, Borrower shall promptly tuke ull nucessacy remedinl aetions inueeordance with Envirenrmental Law.

As used in this puragraph 20,7 Huzardous Stihstanees” are those substances defined as toxie ot hizardous substanees
by Environmental Law and the following substances: posaling, kerosene, ather lummable or toxie petroleum produets,
toxic pesticides and herhicides, volatile solvents, materinls containing ashestos of formaldehyde, and ruclicactive
muaterials. As used inthis paragraph 20, Environeental Law” means federal laws and laws of the jutisdiction where the
Property is located that relate to health, sufety ur environmental protection.

NON-UNIFORM COVEN ANTS. Borrower and Lender {urther covenant and sgree us follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceelerntion following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior to necelerntion
wnder paragraph 17 unless npplicable Inw provides otherwise). Tle notice shull specify: (3) the defaunlty (h) the
action required to cure ihe default; () o date, not less than 30 days from the date the notlee is given to
Borrower, by which the default must be cured; and (d) that fuiture to cute the defuult on or hefore the date
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speaified in the notiee may result in aceeleration of the sums seeured by this Security Insiriment, foreclostire by judicial
proceeding and sale of the Property. The notice shall furiher inform Borrower of the right to reinstate afier aceeleration
il the right 10 wsser in the foreclosure procecding the non-existence of 4 default or any other defense of Borrower to
acceleration and foreclosure. 1f the detault is nol cured on or before the date specitied in fhe notice, Lender, at its option,
may require immediate payment in full of all sums seeured by this Seeurity Instrument without further demand and may
foreelose this Security Instrument by judiciul proceeding. Lender shall be entitled o collect al) expenses incurred in
pursaing the remedies provided in his paragraph 21, including, but not limited 1o, reasonable attorneys® fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall releise this Seeurity
Instrament without cliarge to Borrower, Borrower shall pay any recordation costs,
25, Waiver of Homestend. Borrower waives all right of homestend exemption in the Property,

24. Riders to this Secr ity Instrument, [f one or more riders are executed by Borrower and recorded together with
this Seeurity Instrument, the cevenants and agreements of cach such rider shall be incorporated inte and shal! amend and
supplement the covenants ang dgrrements of this Seeurity Instruvzent as if the rider(s) were a part of this Sceurity
Instrument. |Cheek applicahle hox(u))

,l Adjustable Rate Rider L] Condominium Rider L1 Family Rider
Graduated Payment Rider | etunned Unit Development Rider | < Biweekly Payment Rider
d Balloon Rider L] Rutc "mprovement Rider fj Second Home Rider
V.A. Rider L] Ctherts) [specify]

BY SIGNING BELOW, Borrower aeeepls and agrees (6-b¢ierms and cove
Instrument and in any rider(s) exceuted hy Borrower and recorded wiill i
Witnesses:

18 fnnluincd in this Security

p’ﬂLW'U\ (Seal)

L7 el
MICHAEL J PIvAWA W -Borrower
—— " T
Ao : D
S AL &*,’c-gﬁ’%w
LORI A’ PANAWA -Burrower
gz - (Tl
NP9 CE AV L deddyed ok (Seal) ) 2o (Seaby
VCE i EIDRNAJER / . 7_ Borower -Borrowes
STATE OF ILLINOTS, o oot County ss:

N

I C \')\,‘\_.,,‘ o~ \,\"~ ~ NN S
[

cerlily that  MICHABL T PANAWA AND
LORI A PANAWA HUSBAND AND WIFE JOYCE w EIDRNAJER AN UNMARRIED WOMAN

» & Notary Public in and for said county and state do herchy

+ personally known . me to be the same person(s) whose
mame(s) subscribed to the foregoing instrument, uppeared before me this day in person, and acknowledped that
Yhe signedand delivered the said instrunent as * v free and voluntary aet, for the uses and purposes
therein set forth,
Given under my hand and ofii WWW)
NANCY A, DEMAAR -

My Commission Expires: Notary Public, State of Hlinols.
My Commission Explres 11 /22 J PR

fayof  APRIL . 1996

Puhlic K
This Instrument was prepared hy:
BRIL) 9a0m Faga tl of 8 Form 3014 a/90
8655771

H

02080096




