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THIS MORTGAGE (Security istrument”) is given on ppril 29, 1996 . The mortgagor is
Bymest W. Toutant Jr. api Amy L. Toutant, hughband and wife
This Securily Instrument is given o New Anerica Financial, Inc.
whose address is 8115 Preston Road, Sulte 500, Dallas, TX 75225 (" Lender").

Borrower vwes Lender the principal sum of elghty riugand seven hundred fifry and NO/100ths

Dollars (U.S.$ 80,750,068 7). This debt is evidenced by Borrower's note dated the same date
as this Security Instrument ("Note™), which provides for moilypayments, with te full debt, if not paid earlier, due and payable
an May 1, 2026 . This Seeurity fnstrument securis 0 [ender: (a) the repayment of the et evidence by the
Now, with interest, and all renewals, exlensions and modifications of<he Note; (b) the payment of ail other sums, with interest,
advanced under paragraph 7 to protect e security of this Seeurity [nsiranict, and (¢} the perlormance of Borrower's covenants
and agreements under this Security Instrument aud the Note, For this pustossy, botrowcet Joes herehy mortgage, gram A convey
1 Lender the Tollowing described property located in {ook County, llinois:

QER EXHIBIT MA" ATTACHED HERETO AND MADE PART HEREOY

&
&
&
a2
[~
%
which has the address of 124 Bast Willow Bdge Court Unit [, Willow Springs N
(St [y ()
Hiinois 60480 (" Property Address”);
(£ap Coxlel

TOGETHER  WITH all the improvemenls now or hereater erected on the property, and all casements, appurleinees,
and fixtures now or herealier @ pag of the property.  All replacements ael sdditions shall alsa be covercdd by this Seeurity
(ustrument, Al of the Toregoing is referred to in this Security Instrunent as the “Property.”

BORROWER COVENANTS that Borrower is Lawiully seised of the estate hereby conveyed and has the right ¢ grimt
and convey the Property and that the Property is mencumhered, exeept for encumbrances of record. Borrower warrants atd will
defend generally the title the Property against all claims and demands, subjeet oy encuithrances of record.

(LLINOS: Single Family - Farnle Mae/Freddie  Mae Page 1 of 6 ’ ! ST 10
UNIFORM INSTRUMENT ' - FORN 014 9i90

e ———TTT




UNOFFICIAL COPY




/me\u Dgw"f)NuiurQE)EJd@ L&\:L CO PY

2EHle =t willow Springs, tllinols 60480

p.I.N.: 23-05-201-105-0000

pulrRe el

Lanh b

wohat part of Lot 4 in Willow gdge, being a supdivision of gact.ion
5, JoWasilp 37 qoctl, Range 1, Fast of =he Third principa
Meridian, 1D cook County. 11linois, dascribad as faliows:
~opemencing At tae gouthwest corner of said Lot 4 thenca North 45
degraes 17 mlautes uY savonds Wast, A At geanes of .67 feet;
ehance Norih 44 degraes 22 minutes 51 geconds gast, @ distance of
S Faang Aamno Normh 43 cleqraas gr minutes 44 geconds East, 4
Glanance 5o AT R T2 OB [ERAM L QoL Tt e o oanantes N
seconds West, & Jistance of 27 faer; tor a place of buyinnlig;
chence North 44 dairees 57 minutes 16 geconds West a distance ¢
2 f£get; thence South 45 degrees 02 minutas 44 seconds West, 4
diszanc? ot 22,35 taehy tnenca Scuth 14 Aeqgraes 57 minutes
seconds East, 2 discance ot 12 feet; thence North 45 degraes 0z
minutes 44 geconds East., .= distance of 22.55 feet to the place of

:m,’;:m‘_ng.

st

Easements appurtenant to and fo: the penesit Ot nqrmel 1 oas set
Sor=i in Declaration of party wall nights, Oovenants, Conaitions,
m o oqomanms 10 23g=rigtlions dated Jamvaly ng, o tadd and reaorded
G s Lied ol Scoounent a3" 19786 a0 as created DY geed Lrom
Tl Tager Aany Tord Ciey, 38 sucoensor, trantI? gy Ford City Bank
gad TrusT oooipany, 4 S TTUCAT Ll of [1llypois, a8 rrustee under
com o aTreenAnt Yated Fabrialy v, 1972 and rnown as trust number
Sdn to Pauk J. moach Caooroud Adgqust a2 ane as document 88379576

for ingress and egress.

v o e wenm ati ASMgDNes Tor Buyer,

Page | ot 4

£ZSCeL 96




~ UNOFFICIAL COPY




| UNFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniturm covenants for national use and nan-uniform covenants with limited
vartations by jurisdiction t constitute a uniform security instruiment covering eal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

[. Payment of Principul and Lnterest: Prepoyment and Late Chorges, Borrower shall prompily pay when due the
principai of and interest on the debt evidenced by the Note and any prepayment and late charges due uader the Note.

3. Funds for Taxes and Inssrance. Subject (o applicable law or 1o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payseat are due under the Note, unnl the Note (s paid i full, asum ("Funds”) for: () yenrly Laxes
andd assesstments which may attain priority over this Security Instrument as a Hen on the Propeay: (by yearly fensehiokd paynieils
or ground rents e the Property, iFany; (o) yearly hazard or property insurance premivms; (d) yearly flood insurance premivms,
ifany: (o) yearly mortgage insarance premms, iy, and (0 any sums payable by Borrower to Lender, in accordance witi ihe
provisions of paragraph 8, in liew of the payment ot imortgage nsurimee prevnmins,  vhese iems are cailed "Escrow s,
Lender may, at any tpewe, collect and hold Funds is an amount not exeeed the maximnm amount o lender for a federndly selated
mortyage foan mayreaire tor Bornower's escrow aceount upler the lederal Real Dstate Settlement Provedures Act of 1974
amended rom tie togime, 12 1.5, Section 2601 et seq. CRESPA™), unless another Taw that applics to the Funds sels a Jesser
amount. B so, Lender toy ot any tme, colleet ad hold Funds in an ameunt not 1o exceed the lesser amount.  Lender may
estimate the amount of Fundedae on the hasis of current data and reasonsble estimates: of expentditares of fature: Eserow ltems
or atherwise i accordinee wids weplicable law,

The Fuads shall be Teld 2 an institution whose deposits are insared by a federal agency, instrumentality, o enlily
(inctuding Lender, if Lender is such-Gimstitution) or inany Federal Home Lonn Bank. Lender shall apply the Fumds to pay the
Escrow liems. Lender may not charge Bopwser for holding and applying the FFunds, annually analyzing the eserow secount, or
verilyingthe Escrow ltems, nnless Lender pays Borrower interest on the Funds and applicable law permits Lender 1 make such
acharge. However, fender may regquive: Borrdwer Go ay a one-time: chirge for an independent real estate tax veporting service
used by Lender in connection with this loan, unjess‘apalicable Taw provides otherwise. Unless e agreenient is e or applicable
law requires interest Lo be paid, Lender shilk not he feghiad 1o pay Butrowee any interest or carnings on the ¥onds. Borrower
and Lender may agres i wriling, however, that interessiall be paid on the Funds, Lender shall give to Borrawer, without
charge, an annuat accounting of the Funds, showing credits Jebits o the Funds and the purpose tor which eich debit to the
Funds was made. The Funds are pledged as adduional seeuity Sor all sums seeured by this Security Instrument,

1 the Funds held by Lender exeeed the amounts permitted-ue be held by applicable law, Lender shall acceunt o Borrower
for the =xcess Funds in aceordance with the cequirements of applivatite o, 1 the amount of the: Funds held Ty Lender atany
time is not sutficient to pay the Escrow lems when due, Lender may so vty Borrower v writing, wd, insueh case Burrower
shall pay 10 Lender the amount necessary to mike up the deficiency. Hoewer shald make up e deficieney tn no more thin
twelve monthly payments, at Fender's sole discretion.

Upon payment in full of ali sums secured by this Seeurity mstrament; Leader shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seld the Pregienty, Lender, prior to the acquisition or sale
of the Property, shall upply any Funds held by TLender at the e of aequisition or sateas o credit against the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments eceived by Lender under paragraphs
band 2 shail be applied: first, to any prepayment charges due under the Note; second, o ameants payable under paragraph 2
third, to interest due; fourth, o principal dues and last, o any fale charges due under the Note,

4. Charges: Liens, Borrower shall pay all tages, assessments, charges, fines and impositionsadihutable to the Property
which miay attain priority over this Security Istrument, anad leasehold payments or ground renis, if any. Rorzower shall pay these
obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shalt pay them e time directly to the
person owed payment.  Borrower shall prompaly furnish to Lender all notices of amounts 1o be paid under this paragraph, 17
Borrower mitkes these payments direetly, Borrower shail promptly furnish to fender receipts evidencing the payments.

Horrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees (Q
in writing to the payment of the obligation secured by the lien in a manner acceplable 1o Lender; (b contests in good tah the o
licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operae to prevent the G
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument, | Lender determines that any part ol the Property is subject to a lien which may attain priority oves
this Security Instrument, Lender may give Borrower a notice identitying the tien. Borrower shall satisty the hien or take one or N
more of the actions set forth above within 10 days of the giving of notice. ]

5. Hazard or Property Insuratice. Borrower shall keep the improvemenls: now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage and any ather hazards, inchading Noods
or Mooding, for which Lender requites insurance. This insurance shall be maintained in the amounts and for the periods that
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" Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which

* spall not be unreasonably withheld.  1f Borrower fails (o maintain coverage deseribed above, Lender may, it Lender’s option,

obtain coverage to prateet Lender's rights in the Property in accordance with paragraph 7.
Al insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promplly give to Lender afl receipts

< of paid premiums and renewal nodices. I the event of loss, Borrower shall give prompt notice 1o the msurance cartier and

Lender. Lender may make proof ol loss if not made promptly by Borrower,

Unless Lender and Burrower otherwise agree in writing, insurance proceeds shall be applicd 0 restoration or repair of
the Property damaged, if the restoration of repair is cconomically feasible and Lender’s security is not lessened, 1 the restoration
or repaie is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to he sums
secured by this Sccurity Instrument, whether of ol then dug, with any excess paid 1o Borrower,  1f Borrower abanclons the
Property, or dues not snswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect tnensurance procecis. Lemder may use the procecds to repaiv or restore the Property or Lo pay suns seeured
by this Security instruisents whether or tiot then due. The 30-day period will begin when the notice is given.

Unless Lender and Boprower otherwise agree in writing, any application ol proceeds 10 principal shall not exiend or
posipone the due date of (hemeathly payments referred o in pacagraphs b and 2 or change the amount of the payments. i
under paragraph 21 the Properiy i acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass (o Lender 1o the extent of the sums seeured by this Sceurity Instrument
immediately prior to the acquisitios:

6. (ccupancy, Preservation, Malnierange and Protectivn of the Property; Borrower’s Loan Application; Leascholds,
Borrows: shall oceupy. establish, and use tie Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to ety the Property as Bosrower's principul residence for at least one year after
the date of occupancy, utiless Lender othersise eress in writing, which consent shadl not bie unreasenably withheld, or unless
extenuating circumstances exist whichare beyond Borfower's control. Borrower shall tot destroy, damage or impair the Property,
allow the Property to deteriorie, or commit waste onitie Propenty. Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminai, is hegun that it Lended s oo faith judgnent coudd result in forfeiture of the Property or
otherwise matertally impair the lien created by this Securily tosteament of Lender's seeurity interest, Borrower wiy core such
A default and reinstate as provided in paragraph 18, by causingthesaction or proceeding to he dismissed with a ruling thl, in
Lemder's good faith determination, precluctsy forleiture of the Bofevwer's interest in the Property or vther malerial impaiviment
of the lien created by this Security Instrument or Lender's seeurily inferssti Borrower shall also be in default if Borrower, during
the toan application process, gave materially false or inaceurate intormation. s atements o Lender (ot failed w provide l.ender
with any material informationy in commection with the loan evidenced by the bote, ineluding, bt not imited to, representakions
concerning Borrower’s oceupancy of the Propenty as i principal residence. i Sedurity Instrument is on a leasehold, Borrower
shall comply with all the provisions oF the lease. If Borrower acquites fee title to tne Poperty, the leasehold and the Tee Gile shall
not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to pertorm the covenants and agrecments contained
i this Security lnstrwment, or there is a legal procecding that may sigudlicantly affeet Lentder's rights in the Property {such as
proceeding in bankeupiey. probate, for candetmnation or forfeiure or o enloree Taws or regulatons), then Lender may do and
pay for whatever is necessary (o pratect e value of the Property and T ender’s rights in (e Proparie, Lender's actions mny
inchude paying any sums seeured by a lien which has prierity over this Security Instrumcil, sppeaning’ preourt, paying reasonable
atorneys’ tees and entering on the Property 1o make tepairs. Although bemder may take action wnder thas paragraph 7, Leuder
does not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Seeur
ity Instrument,  Unless Borrower ad Lender agree (o other terms of payment, these amounts shall bear interest from the date
of dishursement at the Note rate and shall he payable, with interest, upon natice from Lender 1o Rorrower requesting payment,

8. Mortgage Insuranee, ) Lender required MOTIRARE IMSWACE @5 3 condition of making the lown secured by ihvis
Security Instrument, Borrower shalt pay the premiums required to mainuin the mortgage insurance in eftect, |, for any veason,
e murlgage insurance coverage required by Fender lapses or ceases 1o be i effeet, Bortowey shall pay the premiums required
1 ohtain coverage substantially equivalent to the mortgage insurance previously in effect, ata cost substantially cquivalent to the

cust to Borrower of the morlgage msurie previvusly in etlect, from an alternate mangage msuree approved by Lender. I

substantially equivalent mortgage insurice coverage s not available, Borrower shadl pay o Lender sach month @ swm equal o
one-twelfth of the yearly mortgage insuranee prenium being paid by Borrower when the fnsyrance coverage lapsed or veised 1o
be in effect, Lender will aceept, wie amd retmn these payments as i loss teserve 1 liow of mortgage insuyanee.  1oss reserve
payments may no longer be required, at the option of Lender, i mortgage msursee covernpe (in the amouat and Tor the perimd
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that Lender requices) provided by an insurer approved by Lender again becomnes available and is obtained, Borrower shall pay
the premiums required (o maintain mortgage insuranee i effect, or to provide a loss reserve, until te requircment for mostgage
insurance ends in accordance with any writien agreeuemt between Borrower and Lender or applicable Taw.

9, Inspection. Lender or its agent iy meke teasonable entries upon aad inspections of the Property. Lender shall give
Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

{0. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemaation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned ml
shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds shatl be applied 1o the sums secured by this Sccurity
(nstrument, whether or not then due, with any excess paid to Borrower. [0 the cvent of a partial taking of the Property in which
the faic market value of the Property immediately before the taking is equal w0 or greater than the amount of the sums secured
by this Security instrument immediately betore the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Seeuricy, Instrument shall be reduced by the amount of the proceeds multipticd by the following fractior: (3} the
roral amoutit of the suris.secured immediately before the taking, divided by (b the Tair market value of the Property immediately
before the taking. Any Fatance shall be paid to Borrower. [n the event of a partial taking of the Properly in which the {air
market value of the Propereiminediately before the taking is less than the amount of the sums sccured immediately before the
taking, unfess Borrower atd-Lprder otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by t0i4- Security instrument whether or not the sums are then due.

[f the Property is abandoned /oy Borrower, or it after notice by Lender to Borrower fhat the condemnor offers lo make
an award or settle o claim fur damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the: proceeds, at its option, either to restoration of repair of the Praperty or Lo the sums
secured by this Sccurity [nstrument, whethsr or not then due,

Unless Lender and Borrower otherw(se agree in writing, any application of proceeds o principal shafl not extend or
postpone the due date of the monthly payments roterred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbesrance o fiender Not » Walver, Extension of the 1ime for pavaent or modification
of amortization of the sums secured by this Seeurity lustoment granted by Lender 10 any suceessor in interest of Borrower shall
not operate to release the ability of the original Borrower ai-Borrower's successors in interest, Lender shall not be required
e commence proceedings dgainst any successor in interest o refise to extend time for payment or otherwise modify amortization
of the sums secured by this Sceurity Instrument by reason of any denand made by the original Borrower or Borrower's SUCCessors
in nterest.  Any forbearance by Lender in exercising any right or 7émzdy shall not be a waiver of or prectude the exercise of any
right or remedy.

12. Successors und Assigns Bound; Joint and Neveral Linbitity; Co-signers, The covenaits and agreemems of 1his
Seeurity Instrunent shall bind and benefit the successors and assigns.o? Lender and Borrower, subject 1o the provisions of
paragraph 7. Borrower’s Covenants and agreements shall be joint and siverd. Any Borrower who co-signs this Security
tnstrument but does not execute the Note: {a) is co-signing this Sccurity Insearent only to mortgage, grant aml convey that
Borrower's interest in the Property under e terms of this Security Instrunent; (2)ws.nol personatly obligated 10 pay the sums
secured by this Security Instrument; and (¢} agress that Lender and any other Borrowae nay agree i extend, modify, forbear
or make any accommodations with regard to the terns of this Sceurity Instrument or the Nate without that Borrowet's conseni,

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o & ey which sets maximum loan charges,
and that law is finally interpreted so that the interest or other foan charges collected or 1o be coltected in connection with the foan
exceed the pernitted limits, then: (@) any such loan charge shall be reduced by the amounl nevesaasy to reduce the charge to
the permitted fimit and (b) any sums alrcady collected Trom Borrower which exceeded pesmittea timits will be refunded to
Borrower. Lender may choose ta make this refund by reducing the principal owed under the Note or bymzking o direct payment
1o Borrower. £ a refund reduces principat, the redugtion willbe treated as a partial prepayment without iy prepayment charge
under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first ¢lass mait unless applicable law requires use of another method. The notice shall be dirceted 1o the Properly Address
or any other address Borrower designates by notice to Lender, Any notice Lo Lender shall be given by first class mail 1o Lender’s
address stated hercin or any other address Lender designates by notice o Borrower. Any notice provided for in this Securily
(nstrument shall be deemed 1o have been given to Berrower 10 Lender when given as provided in this paragraph.

(5. Governing Law; Severubllity. This Security [nstrument shall be governed by federal law and the taw of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Seeurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given ¢ffect without the conflicting provision. To this end the provisions of this Security lnstrument mxt the Note are declared
w be severable.

t6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Sceurity Instrument.
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17, Transter of the Property or o Benetichnl Interest in Boveower, 10all or any part of the Property or any interest in
itis sold or transferred or it beneficial nterest in Borrower is salil or transterred and Borrower s net a natugal persony withonl
{ender’s prior written consent, Lender may, at its option, require immediate payment in Gl of all sums sectred by (his Seeurity
[nstrument.  However, this optien chall not be exercised by Lender i exercise is profiibited by federa Tasw s of the date ol this
Securtty Instrument,

1 Lender exercises this option, Lender shall give Borrower notive of acceleration, The notice shidl provide period of
pot tess than 10 days from the date the notice s delivered or mailed within which Bovrower must pay all suns secured by this
Security Instrument. [t Borrower ails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedics
permitied by this Securily lnstrument withowt further notice or demand on Borrower.

(8. Borrower's Right to Relnstate, It Qorrower meets gertain conditions, Borrower sl have the tight o have
enforcement of this Sceurity Instrunwnt discontinued at iy time prior Lo e erlier o G 5 days tor such other periedd i
applicable linw may spreily fur remstatement) petfore sale of (e Propecty pursiint to any pawer ol sale contitined i this Security
[nstruments ar (B ntey of a judgment enforeing s Sceurity Instrament. These conditions are that Borrawer: (@) pays Lender
all sums which then weaid be due urder this Seeurity Instrument amd the Note as il no aceeleration hud weeurred, () cures any
default of any uther covenzais of agreements; {¢) pays all expenses ineurred it enforcing this Security Instrument, including, ht
pot Limited (o reasonable ddleneys’ lees; and () takes such action as Tender miy censonably require 1o assure thit the lien of
this Seeurity lustrument, Lendee s rights in the Property and Borrower's obligation o piy the sums securell by this Securily
Instrument shatl continue unchangzg,  Unon reinstatement by Borrower, this Seeurity Instrument and the obligations secured
hereby shall remain fully eftective as a0 aceeleration had oeeurred. THowever, this right (o reinstate shall not apply in the case
of aceclerition under paragraph 17

19. Sale of Note; Change of Lo Serviver. The Note or a partial inlerest in the Note (together with this Seeurity
[nstrument) ity be seld one or more dmes winl prior notice to Horrower. A sale may result ina chimge in the entity (known
as the “Loan Servicer™) that colleis monthly paviems duc under e Note and this Secnrity Tnstrament, There also may be one
or more changes of the Loan Seevicer unrelated (o sale of the Note. ¥ there is o change of the Loan Servicer, Borrower will
b given written natice of the change in accordance Wi paragraph L4 above and applicable Taw. The notice will state the name
and address of the new Loan Servicer and the address @ which payments should be made, The notice willalso contain any other
information required by applicable law.

20, Huzardous Substances, Borrower shall not cise or permit the presence, se, disposal, slorage, or release of any
Hazardous Substanices on or an the Property. Borrower shatl ney'to, por allow anyone else to do, anything affeeting e Property
mhat is 10 violation of any Envirmmental Law, The preceding [weorseiehces shall not apply to the presenee, use, oF storage on
the Property of small quantities of Hazardous Substances that are geaeiidly reeognized 1o be appropriaie 1o narmal residential
uses and e maintenance of the Property.

Borrower shall prompily give Lender wrilten natice of any investigesion claim, demand, tawsuit or other action by ony
governmentat or reguinory agency or private party involving the Property amdaany Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any ¢ vernmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance attecting the Property I nesessary, Borrower shill promptly take all
necessary Temedial actions in accordance with Environmental Law,

As used i this paragraph 20, "Hazardous Substances”™ are (hose subzlances defied s 10xic or hazardous substances hy
Enviconmental  Law and the following substances:  gasoling, kerosene, other flammable of 1oxic petroleum  products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, andeadsactive materials,  As used in
this paragraph 20, “Environmental Law” means federal Taws and Taws of the jurisdiction where the Froperty is located that relate
to health, safety or environmental proection.

NON-UNIFORM COVENANTS.  Borrower and Lender lurther covenant and agree s folloves:

11. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration folluwing Barrower"sbreach of
ANy covenam ot agreement in this Security Instrument {but not prior (o acceleration under Paragraph 17 unless applicable lnw
provides otherwise). ‘The notice shall specify: () the defuult; (b) the action required to cure the defaudt; (€} w dute, not less
than 30 days from the date the notice Is given to Borvower, by which the default ntust be cured; and () thut failure to cure the
default on or before the date specificd in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notlce shall further inform Borrower of the right to reinstate
alter necelerntion and the right to ussert i the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to ceeleration und foreclosure. If the default is not cured on or before the date specificd in the notlee, Lender
its optlon muy require immediate payment in full of all sums secured by this Security Instrument without further demund snd
may Toreclose this Security Iestrument by judicinl proceeding. Lender shall he entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but net limited to, reasomable attorney’s fees und costs of tithe
evidence.
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22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall relense thus Seeurity Instrument
10 Horrower, Borrower shatl pay any recordion costs. Lender iy charge Borrower a tee or releasing this Security Instrument,
hut wnly if the Tee is paicd to o third party tor services rendered and the charging of the fee is peemtitted e applicable law.

23, Waiver of Homestend. Borrower waives all right of homestead exemption n the Property.

24, Riders to this Security Instrument. 17 one or more riders are exeented by Borrower and recorded together with this
Seeurity fustrument, the covenants and agreements of ¢ach such rider shadl be incorporated into ad shall amend and supplement
the covenants and agrecments of this Security [nstrament as if the riderts) were i part of this Seeurity Instiument, {Cheek
applicable boties)].

[ Adjustable Rae Ridder [ Comlominiwm Rider [ 14 Family Rider

(] Gradumed Paymenc Rider K] Planned Unit Development Rider [:] Biweekly Paymem Rider
L] Balloon Pider 7] Rate fmprovement Rider ] Second Home Rider
I:] (Other(s) |speeibyd

BY SIGNING BELOW, Borrower aecepts and agrees to the terms and covenants contained in this Security Insisument
and inany ridercs) executed by Borrwer and recorded with it

Witnesses,

el . ASeal)
Frieot W, Toutaads Jr, Horower

- _..._v_.l;f..‘; T T AL AT A S £, < 1

Ay L, foutant Ahotwer

18wl

RTINS

o LSl

Absrrowel

(Space b Thos Lane For Acknowdedgimnent]

State of 1linols, bage County ss:

The foregoing instrument was acknowledged betore e this ';:2‘.//»{-_\ day of ,‘.-'/;,r. bt /
by Ernest W, Toutant Jr, and Auy L, Toutant
N O AR T U
:'\,‘\l i

. ] Pt gyl ~
Witness my hand and ofticial scal.{ AR M:?’ )A ( )
e e ity . / -

‘)""" A I e bt 5,

e e e / . Notary Poblic

3 A ¢ 34 M L
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TO BE ATTIACHED 10 THE SECURITY INSTRUMENT
Loan No.: 2553401 PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made tis 298D day of  April, 1996 and is
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the "Secutity
lnstrament”) of the same date, given by the undersigned (the "Borrower™) o secure Borruwer's Note 1o
New America Financial, Ine,

(the "Lender™
of the same date and covering the Property described in the Seeurity [nstrusent and located at:

125 East Willow Edge Court Unit B, Willow Springs, IL 60480
{Propety Address|

The Property includes, bt is not limited to, a parcel of land iproved with a dwelling, together with other such parcels and
certain common areas avd Zacilities, as described

Declaration of Covenants,Conditions, and Restrictions ot Record (the “Declaration”).
The Property is a part of a plzaned zait developent knowa as

Willow Edge

[Nawe of Planned Uit Bevelopmient)

(he “PUD". The Property also includes Borower's interest in the homeowners assocition or cquivalent entily owning or
managing the common arcas and faciliti s of the MU (the "Owners Association”) and e uses, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In addlition to the covenants 2ot agreements made inthe Seeurity Instrumieat, Borrower amd Lender
further covenan! and agree as follows:

A. PUD Obligations, Borrower shall perform all of Buirsaver's obligations under the PUD's Constituent Bocuments.
The "Constituent Documents” are the: (1) Declaration; (i articley ouincorporalion, (st instrument or any cquivalent document
which creates the Owners Asseciation; and (i) any by-laws or other tle8 or regulations of the Owners Associntion.  Borrower
shall promptly pay, when due, all dues and assessments imposed pursiiet to/the: Constituent: Documenls.

B. Hazard Insurunce. So long as the Owners Association maintits) with a gencrally accepled jusurance carrer, @
“master” or “dlanket” policy insuring the Property which is satistictory to Lender 2 which provides insurance coverage in the
amounts, for the perieds, and against the hazards Lender requires, including fire and bazards included within the termn “exteanded
coverine, " then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymdnt 0 Lender of the yearly premium
installinents Yor hazard insuranee on the Property; and

(i Borrower's obligation under Unitorm Covenant § o maintain hazard insuranee covaaze on the Property is deemed
salisfied to the extent that the required coverage is provided by the Owners: Assocition policy.

Rorrower shali give Lender prompt nutice of any lapse in required hazard insuranee coverage provided by the master
or hianket policy.

I the event of a distribution of hazard insurance proceeds in livn ol restoration: or repair lollowing aloss to the ropeity,
of to common areas and Gacilities of the PUD, any proceeds payable o Borrower are hereby assigned aned shail be paid to Lender.
Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess pakl 0 Borrower.

(. Public Linbility Insurance, Horrower shall tke such actions as may he reasonable 1o insure that the Owners
Association maintains o public Hability insurance policy acceptable in form, smoui and extent of coverage 1o Lender.

1. Condemmation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
cutnection with any condemuation or ather taking of all or any part of the Property or the comnion areas and Tncilities of the
FUD, or for any convevanee in tiew of condenmition, are Tiereby assigned and shalt be paicd 10 Lender, Such proceeds shall be
applied by Lender o the sws secured by the Securily Instrament as provided i Uniform: Covenant 10,

MULTISTATEPUD RIDER - Single Fundy Page Lof2 er-1 10
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T BE ATTACHED O THE SECURLTY INSTRUMENY

1. Lender's Prior Consent. Borrower shall not, exeept alter notice lender and with Lender's prior writlen cansent,
cither pardtion or subdivide the Properly or consent .

(i) e abandonment or termination of the PUD, except for abandonment or fermination required by law in the cise
of substantial destruction by fire or other casualty or i the case ol ¢ taking by condemnition or eminent domain;

(i) any amendntent to any provision of the "Constitient Documents” if the provision is for the express benefit of Lender;

(it termination of professional management and assumption of schf- manigement ol the Owners Association; or

(iv) any action which would have the eflect ol vt dering the public liability insugance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay PUD iz wid assessments: when due, then Lender nay pay them, Any amounts
disbursed by Lender under this paragraph I shall becony: wlitional debt of Borrower scewred by the Security Instrument. - Unless
Borrow<iard Lender agree 1 other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate arshall be payable, with interest, upea notice from Lender to Borrower requesting payment.

BY SIGNPIG BELOW, Borrower accepts and agrees to the terms and provisions containedt in this PUD Rider.

\. A ‘)'Il
BT I s & Y ;
o L] TN (Seal) Y . (Seal)

BN, v
Emest W. Toutant Jr. Horower Any L, Toutant Bortwwer

180t (Sew)
Horroser Burwer

@
op
(N
()
(
A
X
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