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LOAN EXTENSION AND MODIFICATION AGREEMENT

This Loan Extensin” and Modification Agreement ("Agreement”) made this _fﬂﬁ"ﬁay of
, betweenn MARTHA E MILLER , UNMARRIED ("Borrower") and BANK QNE
WISCONSIN, X NA {"Lcnder“) modifiés one certain promissory note ("Note") dated _April 27, 1990 in the original
principal amount of $ 39,750.00 , including any subsequent written extensions, renewals, or modifications thereto,
evidencing indebtedness (the "Loan") owcd Uy Borrower to Lender, and which Notc was executed by Borrower/
MARTHA E MILLER and originally payabic 0 the order of Lender/ BANK ONE, RACINE, NA  in accordance
with the terms set forth therein. Borrower acknov ‘2dges that Lender is the current owner and holder of the Noie
and understands that Lender may transfer the Note, as zmended by this Agreement, and that anyone who takes the
Noic by transfer and who is entitled to receive paymet.ts under the Note is calied the "Lender” in this Agreement.
The Notc is secured by a_MORTGAGE_ (the “Security [ast.vment”) dated _April 27, 1990, and filed for record
under Yolume/Liber/Book . Page as Instrument Namher 90202345 of the Real Property Records of
COOK County, ILLINOIS , and by any subsequent wrilten amepap.énts and modifications thereto. Said Sccurity
Instrument covers the real and personal property (the “Property") owred by Borrower and located at:
(Property Address:)_5455 NORTH SHERIDAN RD. CHICAGO, 1L, 60640-1958 (428

and more particularly described in the Sceurity [nstrument. W

UNIT 2093 IN THE 5455 EOGEWATER PLAZA CONDOMIKEUK, AS DELINEATED GN.4 SURVEY OF TRE =0

FCLLDWING DESCAIGED REAL ESTATE: PART OF TWE SOUTH 242 FEET OF THE IOR”S 875 BEET OF THE
EAST FRACTIONAL WALF OF THE NCRTM EASY QUARTER OF SECTION 8, YOWNSHIP 40 WORTH, RAMGE 14.
ExSY QF THE THIRD PRINCIPAL MERIDIAN, UM COCK COUNTY, [LLINOIS, WHIEH SURVLY S nncnsn
AS EXHURIY "A” TQ TUE DECLARATION OF CONDOMINIUM RECORDED AS DBOSUMENT 24872737 TUGETHE

:E:’;{Hé';: UNDIVIDED PERCENTAGE INTEREST IN THE COMNDN ELEMENTS, AlL IN COOK COUNTY.

R RRRELE

Borrower and Lender desire to extend, amend and modify the terms of the Note and Security izstrument,
including the time and manner of repayment of the Nate, and to extend and carry forward the lien on the Property
created by the Security Instrument. As used in this Agrecment, the term "Loan Documents” shail collectively
mean the Note, the Security Instrument, and any other documents cvidencing or securing the Loan.

For and in consideration of Ten and No/100 Dollars ($10.00) and other good and valuable consideration paid by
cach of the partics 1o the other, the receipt and sufficiency of which are hereby acknowledged. and in consideration
of the mutual promiscs and agreements exchanged, the partics agree that notwithstanding
anything 1o the contrary contained in the Loan Documents, the Loan Documents are modif] foliows:

For Lender use only: BOMC Loan No. 304024
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[. Acknowledgmem of Unpaid Principal Balance: The amount of principal indebtedness owed by Borrower under
the Nole from time (o time shat! be referred to herein as the "Unpaid Principal Balance". Borrower acknowledges
that as of the _IST day of JANUARY, 1996 the Unpaid Principal Balance is U.S. $_38,126.14 , which Borrower
hereby rencws and extends and promises 1o pay jointly and severally to the erder of the Lender, together with
interest as provided for herein.

2. Repayment Terms: Interest will be charged on the Unpaid Principal Balance until the full amount of principal
has been paid. Borrower will pay interest at the per annum rate of 712500 % from the _IST. day of JANUARY
1996 . The aforesaid initial interest rate Borrower will pay will change in accordance with Paragraph 7 of this
Agreement. The interest rate required by this Paragraph 2 and Paragraph 7 of this Agreement is the rate Borrower
will pay both before and after any default under the terms of the Loan Decuments, as amended by this Agreement.

3. Time and Pluce of Pavments: Borrower. promiscs to pay principal and interest due under the Note by making
payments every north in the amount of U.S. $ 275,24 . This amount may change ir the manner sct forth in
Paragraph 5 below Borrower will make monthly payments on the firss day of cach month beginning an the Isi
day of FEBRUARY, 149¢ . and continuing on the first day of each succeeding month thereafter until principai and
intcrest are paid in full. Eash monthly payment will be applied first to interest and then principal. 1f on the 1sl
day of MAY, 2020 , ("Maturisy Dalc”), Borrower stili owes amounts under the Note and the Sccurity Instrument,
as amended by this Agreement, Torawer will pay these amounts to Lender in full. Borrower will make such
payments at Banc One Morigage Co:poration, P.O, Box 7700, Indianapolis, IN 46277, or af such other place as
Lender may require.

4. Late Charges for Overdue Paymeats: If the Zender has not received the full amount of any monthly payment by
the end of fifteen (15) calendar days after the dat< jtis due, Borrower will pay a lale charge to the Lender. The
amount of the charge will be five percent (5%) of the ovérdve payment of principal and interest. Borrower will pay
this late charge prompily but only once on each Jate payirant. The late charge is not in lieu of any ather remedy of
Lender, including any default remedy, and will not be chargsd if such charge wounld constitute intcrest in excess of
the maximum pcrmitted by applicable state law.

5. Pavment Chanpes: Changes in the monthly payment will reflect ~hanges in the Unpaid Principal Balance of
the Loan and in the interest ratc Borrower must pay. Lender will determire thiz new interest rate and the changed
amount of the monthly payment in accordance with Paragraph 7 of this Agrecment. The interest rate Borrower
will pay may change on the Ist day of _JANUARY, 1999 , and on that day.overy thirty-sixth (36th) month
thereafter. Each date on which the interest raie could change is cailed a "Change Dat"

6. The Index: Beginning with the first Change Date, the interest rate will be based on-an Index. The "Index" is
the Weekly Average Yield on United States Treasury Sccurities adjusted to 2 constant maturity of three (3) years,
as made available by the Federal Reserve Board. The most recent index figure available as ol tie Gate forty-five
(45) days before cach Change Date is called the “Current Index". If the Index is no longer available.Lender will
choosc a new index which is based upon comparable information. Lender will give Borrower notice of this choice,

7. Calculation of Changes: Before each Change Date, Lender will calculate Borrower's new interest rate by
adding _2.75000 % to the Current Index. Lender will then round the result of this addilion to the nearcst one-
cighth of one percentage point (0.125%). Subject to the limits stated below, this rounded amount will be the next
interest rate until the next Change Date. The new interest rate will be effective on cach Change Date. Lender will
then determine the amount of the monthly payment that would be sufficient to repay the Unpaid Principal Balance
that Borrower is expected to owe at the Change Date in full on the Maturity Date at the new interest rate in
substantially equal payments. The result of this calculation will be the new amount of the monthly payment.
Borrower will pay the amount of the new monthly payntent beginning on the first monthfy payment date afier the
Change Date until the amount of the monthly payment changes again.
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8. -Inierest-Rate Limitations: The interest rate Borrawer is tequired to pay at the first Change Date will not be
- greatet than 9,12500 % or less than _5.12500 . Thereafler, the interest rate will never be increased or decreased
on any single Change Date by more than _2,00000 % from the rate of intcrest Borrower has been paying for the
preceding thirty-six {36) months. The interest rate will never be greater than _13.12500 %.

9. Notice of Changes: Before the effective date of any change, Lender will deliver or mait to Borrowes a notice of
any changes in the interest rate and the amount of the monthly payment. The notice will include information
required by Jaw to be given to Borrower and also the title and telephone number of a person who will answer any
questions Borrower may have. Uniess applicable law requires a different method, any notice that must be given 1o
Borrower under this Agreement will be given by delivering it or mailing it by first class mail to Borrower at the
Property address stated above or at a different address if Borrower gives the Lender written notice of Borrower's
different address,

10. Borrower's Right 1o Prepay: Borrower has the right to make payments of principal al any time beforc they are
due. A payment of principal only is known as a "prepayment.” When Borrower makes 4 prepayment, Borzower
will tell the Lended in writing thal Borrewer is doing so. Borrower may make a full prepaymens or gartial
prepayment without paying anv prepayment charge. The Lender will use all of the prepayments te reduce the
Unpaid Principal Balance thai Forrower owes under the Note. If Borrower makes a partial prepayment, there will
be no changes in the due daics of any monthiy payment unless agreed to by Lender in writing. Any partial
prepayment may reduce the amovnt ofihe monthly payment afier the {irst Change Date following the partial
prepayment. However, any reduction due y2- partial prepayment may be offsel by an interest rate increase.

11. Renewal and Extension of Maturity: 1t iu the intention of the partics that all liens and security interests
described in the Secunity Instrument are hereby rearwed and cxtended untif the Loan evidenced by the Note, as
renewed, modified and extended hercby has been ity paid. Lender and Borrower acknowledge and agree that
such extension, renewal, amendment, modification or riarrangement shall in ro manner affect or impair the Note
or the liens and sccurity interests securing same, the purposes of this Agreement being to extend, modify, amend
and/or rearrange the time and the manner of payment of thet¥iic and the indebtedness evidenced thereby, and 1o
carry forward all liens and security intercsts securing the Note, which are expressly acknowledged by the Borrower
to be valid and subsisting, and in full force and effect so as to fully sesare the payment of the Note.

12, Transfer of the Property or a Beneficial Interes) in Borrower: If all of any pan of the Property or any interest
in it is sold or transferted (or if @ beneficial interest in the Borrower is sold o transferred and the Borrower is not a
natural person) without the Lender's prior written consent, Lender may, at ils antion, require iminediate payment
in full of ali sums secured by the Security Instrument. If the Lender exercises fiiis-option, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days {rom the date the notice
is delivered or maited within whick Borrower must pay all sums secured by the Security instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remcdies permiitied by the
Security Instrument without further notice or demand on the Borrower.

13. Loan Documentation: Except as expressly modified by the terms and provisions hercol or proviues norein (o
the cantrary, cach and every term and provision of the Loan Documenis are hercby ratified and shall remain in full
force and effect and Borrower covenants to observe, comply with and perform each of the terms and provisions of
the Loan Documents, as modified hereby. Upon request of Lender, Borrower agrees to excoute or procure and
deliver to Lender such ather and further documents and instrumens as shall be rcasonably requested by Lenrder to
better evidence and perfect the transaction contemplated by this Agreement, including, but not limited to, such
actions as shall be necessary (a) to record this Agreement and any related instrument, document or agreement; (b)
to cause an insurer satisfactory 1o Lender 1o issue a mortgagee policy of title insurance, or endorsement thereto,
with respect to the licn of the Security Instrument in form satisfactory to Lender; and (c) to satisly appraisal and
other legal requirements under applicable Jaw and/or in accordance with Lender's policies and procedurcs.
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14- Miscellansous: Borrower hercby agrees to pay all costs and expenses incurred by Lender in connection with
the execution, recording and administration of this Agreement, and any other documents executed (n conncction
herewith. Lender does not, by its exccution of this Agreement, waive any rights it may have againsi any person not
a party hereto. This Agrcement may be executed in multiple counterparts, each of which shall constitute an
original instrument, but all of which shall constitutc onc and the same Agreement. In the cvent of any
inconsistencies between this Agreement and the Loan Documents, the terms and provisions of this Agreement
shatt control and apply.

{signatures continucd on next page)
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- ; (Mlinois Signature Page)

EXECUTED as of the day and year first above written.

ARTHA E MILLER
(pvinted borrower name)

Jacks £ 1l

(printed borrower name)

LENDER:

(7

(printed Whme and (1) g e .

(Hlinois acknowledgements on nexi pzic)

9
Q?g@@
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- (Hlinois Acknowiedgement)

STATEOF _ILLINOIS_ )
. ¥ 88:
COUNTY OF Ceok

(Individual Acknowledgement)

BEFORE ME, the undersigned, a Notary Public, in and for said County and Statc, do hereby centify that
MARTHA E MILLER , personally known 10 me to be the person(s) whose name(s) is/are subscribed to the
foregoing inslup ent, appeared before me this day in person, and acknowledged to mc that he/she/they executed
and delivered the 'sume as his/her/their frec and voluntary act for the purposes and consideration therein expressed.

GIVEN UNDER )i HAND AND OFFICIAL SEAL, this 30" dayof D¢ ccmber 19 85
4 gﬂ.«c“ﬁ% ﬂ&.{(/),—/
~ i z

Notary

"OFFICIAL SEAL"

ACEY MEYER
STATEQF WISCONSIN T ch S‘fA %F{%}P%&%
COUNTY OF _KENOSHA ) MY COMMISSION

(Corporate Acknow/irdgement)

BEFORE ME, the undersigned authority, on this day persanaily appearcd _Bruce L. Thorpson
the, _Mortgage Barking Officer  of BANK ONE, WISCONSI:L'NA ., known to me to be the perscm{s)

whose name is subscribed to the foregoing instrument, and acknowledged (o nie that he/she executed the same for
the purposes and consideration thercin expressed as the act and deed of saic' corporation/association and in the
capacity therein slated.

Michael E, Capodarco
Notary Public, Staic of Wisconsin

Prepared by Tim Gordon
Banc One Mortgage Corporatior, using forms prepared
by Peter A, Sitver, Attorney at Law,
132 E. WASHINGTON ST., INDIANAPOLIS, IN 46204

96333943
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