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Wihen recorded returu to:
The Money Store Investment
gorporati:m: Loan Service Division
.0. Box 162247 ; :
Sacramento, CA 95816 SUBORDINATION AGREEMENT
THIS SUBORDINATION AGREEMENT RESULTS IN THE LEASEHOLD
ESTATE IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY ‘
INSTRUMENT. DEPT 01 RECORDING $27.00

NOTICE:
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- s $24 .00
THIS AGREEMENT. made this £4 i day of /ﬂzp}%fa , 1996 |
by Jeffery W. Pipala and_ Susan K. Pipala owner of the land hereinafter described and
hereinafiles referved to as "Owner,” and _Suburban Auto Body Inc. present

owner and helder of the leaschold estate created by the lease hereinafter described and hereinafier

referred 1o 0s/ Lessee™: L
ﬂ %7 y v
WITNESSETH /J'M 9? ‘3/

THAT WHEREAS, _Jeffervy W. Pipala and Susan K. Pipala . uas lessor, execuled a

tease dated Abgie }i 427 ¢ , covering:
Property commonly known as >/39 W. B7th Streer, Dak Lawn, Illincis 60453
and legally described on Ec-hibit A, attached hereto and made a part hereof.

95333960
as lessee, which lease

in haok page

Suburban Auto Body, Inc.

In fuvor of
recorded
Officiat Records of said county : and

+

WHEREAS, Owner has executed, or is about to execule, a deed of trust and note in the sum of
§255,000.00 * * * % % % * * dated . in favor of

The Money Store Investment Corporaticon
pavable with interest and upon the terms and conditions described therein, which deed of trust is to

be recorded concurrently herewith; and

horeinafter referred to as "Lender,"

L36LLC96

WHEREAS. it is u condition precedent to obtaining said loan that said déed of trust last above
mantioned shall unconditionully be and remain at afl times a lien or churge upon the land

hercinbefore described, prior and superior to the lease above described and fo e leasehold estate

created thereby: and

WHEREAS, Lender is willing 10 make said loan provided the deed of trust secunirg the same is a
lien or change upon said land prior and superiar 1a the lease above described and to thedeusehold
extile created thereby und provided that Lessee will specificaliy und unconditionally subordinate
and subject the lease above described, the leasehold esune created thereby together with all rights
and privileges of Lessee th€reunder, 10 the Yien or charge of the deed of trust in favor of Lender;

and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such a Joan to
Owner: and Lessee is willing that the deed of trust securing the sume shall, when recorded consti-
tite a lien of charge upon szid land which is unconditionally prior and superior 1o the lease above
described and to the leaschold estate created thereby.

NOW, THEREFORE. in consideration of the muival benefits accruing 10 the parties hereto and
other vuluable consideration, the receipt and sufficiency of which consideration is hereby ac-

knowledged, and in order to induce Lender to make the loan above referred (o, it is hereby de-

clured, understond und agreed as follows:

BOX 333-CTi
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) Thal sui!!\clcc ol lrust securmg sdid ml'l? ingm' " Cender. and any rencwals and hd

cxlcnsiu_ns‘ g'lc,rlcqf. f“hf‘l]: unconditionally be and remain at all times a lien or charge an the land
described thercin, prior and superior o the lease above describied. 1o the leaschold estite created
thereby and to all rights and privileges of Lessee thereunder: and said lease. the leaschold estare
created therby together with all rights and privileges of Lessce thereunder is hereby subjecied. and
made subardinate. to the lien or charge of the deed of wust in favor of Lender.

(2) That Lender would pot make its loan above described withouat this subordination
agreement.
(3) That this agreement shalt be the whole and only agreement with regard to the

.ﬁu'pje«_:lion and subordinatjon of the Jease above deseribyed and the leaschold estale created therehy
together with all rights and privileges of Lessce thereunider to the Tien or charge of the deed of trust
in favor of Lender above referred 10 and shall supersede and cancel, bdT only insofar as would
affeet the priorily between the lease and the deed of trust hereinbefore specifically described. any
prior agreeraents as ta such subjection or subordination. including. but not limited 10, those provi-
sions, if uny contained in the lease above deseribed, which provide for the subjection or subordi-
nation of said Jease and the leaschold estate created thereby to a deed or deeds of trust or toa
mortgage or moectzages.

Lessee declares, agreesand acknowledges that

{a) Hitonsenis to and approved (i) all provisio:s of the note and deed of trust
in favor of Lender above refered to, and (ii) all agreements, including but not limited to any ican
or escrow agreements, betweer Owner and Lender for the disbursement of the proceeds of

Lender's Loan;

(b) Lender in making dishursements pursuant to any such agrcement is under

: ‘nd.obligation er duty to, nor has Lender reoresented that it will, see ta the application of such
proceeds by the person or persons to whom Laider disburses such procceds and any application or
use of such procecds for purposes other than those provided [or in such agrecment or agrecments
shall not defeat the subordination herein inade irg whole or in pari: and

(c) He intentionally and unconditionslly waives, relinquishes, subjects and
subordinates the lcase above described, the leasehold esiare created thereby logether with all rights
and privileges of Lessec thercunder in favor of the lien or charge upon said land of the deed of
trust in favor of Lender above referred 1o and undzrstands that in reliance upon, and in consider-
ation of, this waiver, relinquishment. subjection and subordinatisrisnecific loans and ad.ances are
heing and will be made and, as part and parcel thercof, specific msnsiary and ather oblizations are
being and will be entered into which wouid not be made or entered i but for said reliance upon
this waiver, relinguishment, subjection. and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROViSION WHICH
ALLOWS THE PERSON QBLIGATED ON YOUR LEASE TO C@TAIN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN

IMPROVEMENTS OF THE LAND.
Suburban Auto HBody Inc.
e 5 Lo T
})resi ent - W< Pipal s
M&ﬁfé) . 2£02-7 Z//ﬁ/ﬁu
g Q 0 <

Susan K- P{ﬁm;e Secretary Susan K Pipa&g'cr

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT. THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT

THERETQO.

£9I6EEEI6

(CLTA SUBORDINATION FORM "D™)
Lease to New Deed of Trust

SA 001 160/94
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BTATE OF ILLINOIS )
: )
COUNTY OF COOK )

L, Titdes J. Joikfandi , @ Notary Public in ard fo. said County in the State aforesaid, DO HEREBY CERTIFY ,
at Jeffery W. Pipala and Susan K. Pipala, are personally known wine to be the same persons whose names are subscribed to the

oregoing instrument, appeared before me this day in person, and acknswizdged that they signed, sealed and delivered the said

nstrument as their free and voluntary act, for the uses and purposes set {orth. waiving their redemption rights, and releasing and

Eaiving te rights under the homestead exemption laws of this state.

IVEN under my hand and seal this 25 iy of _ P16 , 199,

el A -

LN'otmy Publid/

y commission Expires: MA"? 29,0927 b

"OFFICIAL SEAL"
JAMES ). KIEBANDT
Notary Fuobhe, Siste of llhnois
My Commuesion: Espites May 29, 1996 ¢
P s e

968896
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STATE CF ILLINOIS )

)
COUNTY OF COOK )

- .
L \Tm T D emAnd] 4 Notary Public in an’ for'said County in the State aforesaid, DO HEREBY CERTIFY ,

I that Jeffery W. Pipala personally known to me to be the President f Yuburban Aute Body Inc. and Susan K. Pipala, personally
known to me to be the Secretary of Suburban Auto Body Inc., whosr nemes are subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that they signed, sealed ard c2livered the said Instrument of writing as President and
| Secretary of said Corporation, and caused the seal of said Corporation to be thereunto affixed, pursuant to the authority given by the

| Board of Directors of said Corporation as their free and voluntary act, for the uses an< purposes set forth.

7
GIVEN under my hand and seal this A9 day of AL , 1996.

. Nétﬁy Public
¢ My commission Expires: /L{AC} 29, (496

¥ COFRICIAL SEAL
JAMES 4. RIEBANDT

E Nolary puhlic. Stale o ;l\mu:;s

? Wy Commission Eepures My 29,19

o
[P S b V. A
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)
Exhibit A: f
/

Legal Descrfption for property commonly known as.
5739 W. sm/'sueat, Oak Lawn, Ittinois 50453

[

6, 317,323, 324 AND 325 IN FRANK DELUGACH'S 87TH STREET
HIGHLANDS A SURDIVISION OF THE NORTH 1% OF THE NORTHEAST 1/4 OF
SECTION 5, TOWNGH!P 37 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOR COUNTY, ILLINOIS.

/
]

LOTS 31

Perman f £ Index Numbers:

24-05-202-003-0000 (1 0of 5)
24-05-202-004-0000 (2 of 5)
24-05-& 2.005-0000 (3 0of %)
24-06-202-011-0000 (4 of B)
24-05»?02@12-0000 (5 of 5}

|
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