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412216—20-229.&19 MORTG AGE

[x ] I box is checked, (hic mortgage secures future advances.

THIS MORTGAGE is made this— 2a3rD day of  apR1L 19 g . between the Murtgagor,
ARTHUR J. GARRISON AND LINDA A. GARRISON 1S WIFE. AS JOINT JENANIS 5/ﬁ

{herein "Borrower' |, and Morigagee HOUSLHOLD FINANCE CORPORATION u

a corporation orgaaized and existing under tes laws of DELAWARE T whose address is

10000 S RIDGBELAND AVE, CHICAGO Rlx.’fc__j_L 50415
(hereln " Lender ).

The following paragraph preceded by a checked box is applicatle,

[ ] WHEREAS, Borrower is indebted to Lender in the peindipal sum of § .
evidenced by Borrower’s Loan Agreement dated and any evtenaions o cenewals thereol
(inctuding those pursuant 1o any Renegotisble Rate Agreement) (hercin "Nate"), priniding for monthly instaliments al
principal and intesest, including any adjustments o the amount of puytizats or the contract rate i that rate is variuble.
with the balance of the indebtedness, if not sooner paid, due and payabic on :

[D WHEREAS, Borrower is indebted to Lender in the principal sum uf 3 260G 06 L ur so much thereof e
as may be advanced pursuvant 10 Borrower’s Revolving Loan Agreement dated” Aum- ,ﬁ' 1996 and )
extensions and renewals thereof (herein "Nate"), prondmg for munthly installments, and interest at the rate and under
the terms specified in the Note, including any adjusiments in the tnteresi rate i that rate \whariable, and providing fora w9
credit limit stated in the principal sum abave and an initial advance of $21 soo no

, TO SECURE 10 Lender the repayment of (1) the indebiledness evidenced by the Natd, with interest thereon,
including any increases if the contract rate is variabie; (2) future advances under any Revolving Lust Apreement; (3) the
payment of all other sums, with interest thereon, advanced in sccordance herewith o protect tie security of this
Mortgage; and {4) the performance of the covenants and agreements of Borrower herein contained,” Bosrower does
hereby mortgage, grant and convey to Lender and Leader’s successors and assigns 1he Tollowing described property
loeated in the County of CO0K o _ Sue o [ipois:

CONTINUED ON ATTAGHED EXHIBIT A

which has the address of 8226 g 83RD CT, e L dusticr
{Street) (Uit )
ltinois o458 {herein "Property Address"); M?Em@@”wﬂ?
{Zip Code) XPRESS
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FOGETHER with all the improvements now o hereafter erected on the praperty, and all easements, rights,
appurtenances and rents, ail of which shall be deemed 1o be and remain a part of the property covered by this Mortgage;
and all of the foregaing, together with said property {or the leasehold estae if this Mortgage is on o leaschoidg; are
heeeinafter referred 1o as the "Properiy.”

Horrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except Tor encumbrances of record. Rorrower
covenams that Borrower warranis and will defend generally the title to the Propesty agsinst afl claims and demands,
subject 1o encimbrances of record.

UNIFORM COVENANTS. Horrower and Lender covenant and agree as follows:

I. Payment of Principal and Intecest. This murtgage secures all payments of principal and interest and other
amonnts as provided fn the Note. The contract rate of interest and payment amounts may be subject to change a3
provided in the note. Borrowers shall promptly pay when due alt amounts requized by the Note,

2. Funds for Taves snd Insurance. Subject 1o applicable law or waiver by Lender, Borsower shall pay to Lender on
the day monthly payments of prinvipal and interest are paysple undes the Note, until the Note is paid in full, a sum
(herein "Funds™ Veyual to one twellth of the yearly wses and assessments {including condomimum and planned unit
development assessments, o any} which may attain priority over this Moctgage and ground rents on the Property, if
any, plus one twellth oF vearly premium installments for hazard inswrance, plus onetwelfth of yearly premivrn
installments for mortgags msurance, 1T any, all as ceasonably estimated initially and from time to time by Lender on
the basis of sssesamen(sanda-bille and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lenger sa1he extent that Borcower makes such payments to the holder of a prior mortgage or
deed of trost if such holder is andnstitutional lender.

If Borrower pays Funds 10 Lender, the Funds shall be held in an institusion the deposits or scoounts of which ase
insured or guarantzed by a Vederal o/ wate agency (including Lender if Lender is such an institution), Lender shall
apply the Funds 1o pay sz2id 1ases, assessraents, insurance premiums and ground rents. Lender may not charge for s0
hotding and applying the Furds, analy/ing saitaccount or venifying and compiling said assessments and bills, tnless
I ender pays Barcower interest on the Fund: and applicable law pesmits Lender to make such a charge. Borrower and
lender may agree in writing at the time of esevution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such sgreement is made or aprlivable jaw requires such intesest ta_be paid, Lender shall not be
required 1o pay Borrower any imerest or earpings of-the Funds, ?.ender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and cebiteso the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional seetrity Tor the sums secured by this Mortgage.

I the amaunt of the Funds held by Fender, together with zae)future monthly installments of Funds payable prior to
(he due dates of lases, assessments, insurance premioms and groand rents, shall exceed the amount required to pay said
JaNES, 4SSeSSMIens, instirance premiums @nd ground rents as they faih due, such excess shall be, at Borrower's option,
cither promptly repaid 16 Burrower or credited to Baerower on monattiny installments of Funds. If the amouns of the
Lunds held by 1ender shall not be sufficient 1o pay tases, assessmens, insurance premiums snd ground rents as they
falt due, Borrower shall pay 10 Lender any amount necessary 1o make up thodeficiency in one or more payments as
Lender may require.

Upon payment in full of all sums secured by this Mortgage, | ender shall piemptly refund 1o Borrower any funds
held by Lender. I under paragraph 17 hereof the Property is sold or the Praperiveis otherwise acquired by Lender,
I.ender shatl apply, o fater than immediately prior to the sale of the Propenty or ils<ravisition by Lender, any Funds
held by Lender at the time of applicaiinn as & credit against the sums secured by this Maortgage.

1. Application of Payments. All payments received by Lender under the Note and paagraphs 1 and 2 hereaf shall
be applied by Lender fisst in payment of amounts payable to Lender by Borrower under prcagiaph 2 hereof, then to
intecest, and then 1o the principal.

4. Prior Mortgages and Deced of Trust; Charges; Liens, Borrower shall perform ail of Beirower's obligations
under any mortgage. deed of trust o other sccurity agreement with a lien which has priority ovérithis Mortgage,
meluding Borrower's covenants 1o make payments when due. Borrower shall pay or cause to ve/paid all taxes,
assessments and other chaeges, {ines and impositions attributable to the Property which may attain a priarity over this
Morigage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the rerm “extended coverage,” and such other hazards as Lender
may require,

The msurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender
provided, that such approval shall noy be unreasonably withheld. All insurance policies and renewals thereof shali be in
a Torm acceptable o Lender and shali include  standard mortgage clause in favor of and in a form acceptable 1o

" Lender. Tender shall have the right to hold the policies and renewals thereol, subject to the terms of any mortgage,

deed of trust or othee security agreement with a lien which has priority over this Mortgage.
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| the event of lass, Borrower shall give prompt notice to the insurance careier and Lender. Lender may make proof of
if not made prompily by Borrower.
If the Property is abandaned by Borrawer, or if Borrower fails to respond 10 Lender within 30 days from the date

fotice is mailed by Lender to Borrower that the insurance careier offers 1o setle 4 claien for insuranve benefits, Lender

s authorized to collect and apply the insurance proceeds a1 Lender's option either 10 rostaration or repaic of the
Property or to the sums secured by this Mortage.

6. Preservation and Maintenance of Property: Leaseholds: Condominiums, Planned Unit Develupments.
Borsower shall keep the Property in good repair and shall not commit waste o permit impairment oF deterioration of
the Property and shali comply with the provisions of any lease if this Mortgage is on o feaszhold. {1 this Mortgage is an o
unit in 2 condominium or & planned unit developmen, Borrower shail pecform all of Borrower's ahbigations under e
declaration or covenants creating or governing the condominium o planned anit development, the by lans and
regulations of the condominium or planned unit development, snd canstituent ducuments.

7. Protection of Lender's Security. If Bosrower fails 10 perform the covenants and agreements contained in this
Mortgage, or if any sction or proceeding is commenced which materially affects Lender's inferest in the Property, then
Lender, at Lendei's option, upon notice to Borrower, may make such appearances, disburse such sums, including
ressonable attorneys fees, and take such action as is necessary 1 protect §.ender’s iatesest,

Any amounts disbvised by Lender pursuant to this paragreph 7, with interest thereon, wi the contract rate, shulf
hecome additions} indehiedness of Borrower secured by this Morgage, Unless Burtower and 1.onder agree w uther
terms of payment, such arioints shall be payable upon notice from Lender 1o Borrower reqiesting pasment thereof.
Nothing contained in this paragranh 7 shall require Lender to incur ary expense or 1ake ang action hereunder.

8. Inspection. Lender may dale or vause to be made reasonable enries upon and spections of the Properny,
proyided that Lender shall give Borruwer notive prior ta any such inspechion specify ing reasonible canse therelor relsted
to Lender’s interest in the Property.

9. Condemantion. The proceeds of why av=rd or claim for damages, dircet of cansequential, b connection with an
condemnation or other taking of the Propirey, ‘or part thereof, or for conveyance in ficu of candemnition, are herehy
sssigned and shall be paid ta Lender, subject 10 the terms of any morigage, deed of trust or other SeCUrily apreement
with 2 lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By fcader Not a Waiver. Pxtension of the time for payment e
modification of amortization of the sums secured by this Mortgage granied by bender o any successor i interest of
Borrower shall nat operate to release, in any manner, the lizbility of the origingl Borrower and Bursower's successors i
interest. Lender shall not be required to commence procecdirgs against such sucvessor o refuse to extend tme for
paymeet or utherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
ariginal Borrawer and Borrower's successors in interest. Any forbeasance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable faw, shall not be o waizer of o prechude the exercise of uny sueh right ur
remedy.

1. Successors and Assigns Bound; Joint and Several Liability: Corsigners, The covenants and agreements
herein contained shal} bind, and the rights hereunder shail inure 16, the respective successors and assigns of Lender and
Borrower, subiect to the provisions of paragraph 16 hereof. All cavenams and asgreements of Horrower shall be join
and several. Any Borrower who covsigns this Mortgage, but doet ntt esecute the o, (a) s corsigning this Mortgape
only to mortgage, grant and convey that Borrower's interest in the Propersy o Lender under the weems of 1his
Mortgage, (b} is not personaliy fiable on the Nute or under this Mortgage, and (v} agrees that Lewder and smy other
Borrower hereunder may agree to extend, madify, forbear, or muke any other accommouatiuns with regard 10 the
terms of this Mortgage or the Note without that Borcower's consent and withaut releasing thansdureower or madifying
this Mortgage as to that Borrower's interest in the Property.

12, Notice, Except for any notive required under applicable law 10 be given in another mannér () any notice 1o
Borrower provided for in this Mortgage shall be given by defivering it or by mailing such notice b weetified mail
addressed 1o Borrower at the Property Address or at such other address us Barfowes may designate by aotive 1o Lender
a5 provided hertin, and (b) any notice 1o Lender shall be given by certified mail to Lender's scdress s ted herein ur 1o
such other address as Lender may designate by notice 10 Borrawer as provided herein. Any notice provided for i this
Mortgage shall.be deerned 10 have been given to Borrower or Lender when gisen f the manier designated herein,

13. Governing Law; Severability. %’hc stste and local taws applicable 1o this Marigage shalt be the faws of the
jurisdiction in which the Property is located. The foregoing sentence shalf nus limit the applicabiliny of Federal faw
this Mortgage. In the event that any pravision or clause of this Mortgage or the Note vonfhicts sith applivable faw, such
conflict shalt not affect other provisions of this Mortgage or the Note which van be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are dectared t0 be severable, As used herein,
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“costs,” expenses” and “attorneys’ fees” include al! sums 1o the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrows: shall be furnished a conformed copy of the Note and of this Mortgage at the time
of exevtnion or altec recordation hereol.

15. Rehabititation losn Agreement, Borrower shall fulfiit all of Bosrower's obligations under any home
rehubilitation, improvement, repair, or other josn agreement which Borrower enters into with Lender. Lender, at
I ender's option, may require Borrowes to execute and deliver 10 Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvemernis made to the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
evcluding {a) the creation of 3 tien or encumbrance subordinate to this Morigage, {b) a transfer by devise, descent, or by
apesation of law upon the dearh of a joint tenant, {o) the grant ol any leasehold interest of three years or less not
containing an option 1o purchase, {d) the creation of & purchase money security interest for household appliances, (e} 2
transfer 0 a relstive resubting from the death of a Bocrowes, (I} a trunsfer where the spouse or children of the
Borrower hecome an owner of the property, (g} a transfer resulting from a decree of dissolution of marriage, legal
separation agreemesnt, or from an incidental property settlement agreement, by which the spouse of the Borrower
becomes an owner of the property, () a transfer inta an inter vivos trust in which the Borrower is and remains a
beneficiary and whivh does not retate to a transfer of rights of occupancy in the property, or (i} any other transfer or
disposition described tn regulations prescribed by the Federal Home Loan Benk Board, Borrower shall cause to be
submitted information riquired By Feader to evaluate the transferee as if a new luan were being made to the transferee.
Borrower will continue 1o ke obligated under the Note and this Mortgage unless Lender relesses Borrower in writing.

If Lender does not agree 16 such sale or transfer, Lender may deelare all of the sums secured by this Mortgage to be
immediately due and payable. «f fender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragrash 12 hereol, Such notice shall provide a period of not less than 30 days from
the date the notice is mailed or delivired swithin which Bosrower may pay the sums declared due. If Borrower fails to
pry such sums prior o the expiration o such period, |.ender may, without further notice or demand on Borrower,
invoke any remedies peemisted by paragrapl 17 hereol,

NON-UNIFORM COVENANTS, Borrowerapd-Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, upon Borrower's breach of any
convenant or agreement of Borrower in this ectgage, including the covenants to pay when due ary sums
securcd by this Martgage, lender prior to acceleration shall give notice to Borrower as provided in
paragraph 12 herenf specifying: {1) the breach; {2) th: aciion required to cure such breack; {3) s date, not fess
than 10 days from the date the notice is mailed ta Borrswer, by which such breach must be cured; and (4)
that faifure to cure such breach on or before the date specified in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding, and safe of the Praperty. The notice shall
further inform Borrower of the right to reinstate sfter acceléreiton and the right to assert in the foreclosure
proceeding the nonesistence af a default or any other defense of Porrower to acceleration and foreclosvre, If
the breach is not cured on or befare the date specified ta the aviice, §2nder, at Lender’s option, may declare
ait of the sums secured by this Morigage (o be immediately due and puvable without further demand and
may foreclose this Morigage by judicial proceeding. Lender shall be envitied to collect in such proceeding all
evpenses of foreclosure, including, but not limited to. reascnoble attornevy’ fees end costs of docurmentary
evidence, abstracts and title reports.

18. Borrawer's Right (o Reinstate, Notwithstanding lender's accelerstion of the sums by this Mortzage due to
Borrower's breach, Borrowee shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior (o entry of & judgment enforcing this Morigage tfs (a) Borrower pays Lender all sums
which would be then due under this Mortgage and 1he Note had no acceleration occurred; (0} Dorrower cures sl
hreaches of any other covenams ar agreements of Borrower contained in this Mortgage; (¢} Rorrawer pays all
reastnahle expenses incurred by 1ender in enforcing the vovenanis and agreements of Borrowee Contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but zoi limited to,
reasonuble attorneys’ fees; and {d) Borrower takes such action as F,:nder may reasonably requise to assure that the lien
of this Morigage, Fendee's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such psyment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain e {ull foree and effect as (f no scceleration had aceusred,

{9, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to seceleration under paragraph 17 hereof, in
ahandonment of the Property. have the right to collect and retain such rents as they become due and payable.
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r Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entithed 10 have »
w receiver appointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the
#% Property including those past due, All rents collected by the receiver shall be applied first w payment of the costs of

&w management of the Property and collection of reats, including, but not limited 10, receiver's fees, premiums on
§ receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigage. 1he ceceiver shall be

aiky

I liable to account only for those rents aciually received,
1

20. Release. Upon payment of ali sums secured by this Mortguge, L.ender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption i the Property under stare or
Federal law,

IN WITNESS WHERECF, Borrower has executed this Mortzage. / /
L LD s T

Wﬂ'[)\\(.r

LINDA A GAHRISUN TTHorroner
STATE OF ILLINQIS, COOK

R e mmsd}ém e o el oo e iy e

personally known to me to be the same person{s) wiie? name(s) -ARE__ subscribed 10 the ﬂ:?;é&ﬁ;:ﬁ:ﬂuﬁfz:ﬁl
appeared before me thisgay in pesson, and acknawledged that—__1_he Y

N . DURLY 58

signed and delivered the said instrument as
_ free volumary act, for the uses and pueposes therein set fonh,

Given under my hand and official seal, this _ 23B0 o dayof___ _APRIL.__ . .96 .

My Commission expires: LQ-’*»-V v, ,)‘3 ‘&-\'/\
v:éj.lr\ Public

I

1 ared by,
OFFICIAL SEAL STINE RWAK

WILLIAM J GALLAGHER

PUBLIC, STATE OF ILLINOS #iiihato FINANCE CORP,
:s?;ngv;m‘ssmu EXPIRES: 04:10/99 1000 S R'CEELARD AVE,

% o RHIPAGPITE, 1L §O41S -

{Space Below This Line Reserved For Lender and Recordery 0wl

Y
pl

L
— -

Return {on

Household Fingnee Corparation
577 Lamont Road

Flemhuest, 1, 6012

G
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EXHIBIT A (PAGE 1)

LOT 204 IN WESLY FIELDS, A SUBDIVISION OF TWE WEST 1/2 OF
THE NORTHEAST i/4 OF SECTION 3%, TOWNSHIP 38 NORTH, RANGE
12, EAST QF THE THIRD PRINCIPAL MERIDIAN, (ExCERT FROM SA1U
WEST 1/2 DF THE NORTHEAST /4, THE NORTH 10 RODS OF iHE EAST
B ROOS THEREQF}, 1N COOK COUNTY, ILLINOIS

TAX NUMBER: 1B-35-218-012

ORDER #ADOB4271X
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