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MORTGAGE 9604034 2/

THIS MORTGAGE is madz'thic 26TH day of APRIL , 1996 , between ihe Mortgagor,
MANUEL RANGEL AND I1RM» RANGEL, HUSBAND AND WIFE

(herein "Borrower™), and the Mortgagee,
NATIONAL LENDING CENTER, 1MNC.
, 8 corporation organized and

cxisting under the laws of THE STATE OF ILLJWOIS , whose address is

700 WEST HILLSBORO BLVD. BLDG 1-~SUTITE 204 ,
(herein "Lender”).

DEERFIELD BEACH, FLORIDA 33441
WHEREAS, Botrower is indebted to Lender in the principid 9im of U.S. $ 44,500.00 , whtich
indebtedness is evidenced by Borrower's note dated  APRIL 2¢, 1396 and exiensions and renewals

thereof (herein "Note"), providing for monthly installments of principa! a=d interess, with 1he batance of indebtedness, if not

sooner paid, due and payableon ~ MAY 1, 2011
TO SECURE 1o Lender the repayment of the indebtedness evidencea by theisate, with mterest thereon; the payment of all

other sums, with interest thereon, advanced in accordance herewith to piatect-the security of this Mottgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower iloes hereby mortgage, grant and convey

to Lender the following described property located in the County of COOK '

State of Wllinois:

LOT 51 IN VILLAGE PARK ESTATES, BEING A RESBUDIVISICN OF PARTS OF LOTS
12, 13, 19 AND 20 OF THE OWNER'S SUBDIVISION OF SECTION 13, TOWNSHIP 41
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, RACCURDING TO
SAID VILLAGE PARK ESTATES REGISTERED IN THE OFFICE OF THE

PLAT OF
REGISTRAR OF TITLES OF COCK COUNTY, ILLINQOIS ON MARCH 13, 14631 AS
DOCUMENT NUMBER 1968102, IN COOK COUNTY, ILLINQIS. Vg

} L’.‘ﬂﬂ”d’)?

20 =05 yoh- o/
LANIERD ZL108 Li3UBANCE CLURPORALION

DES PLAINES ,

which has the address of 733 SANDY LANE
{Street] [City}
1llinvis 50018 {ZIP Code} (herein "Property Address™);
ILLINGIS - SECOND MORTGAGE - 1/80 - FNMAJFHLMC UNIFORM INSTRUMENT
@!;'IBULI {9408} Form 3814 \9
VMP MORTGAGE FORMS - (30015217291
nithals: /”___)_2__ . W : DPS 2521
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. 9604034
:  TOGETHER with al} the improvements now or hereafter erected on the property, and all easements, rights, appurienances
d rents all of which shall be deemed o be and remain a part of the property covered by this Morigage; and all of the
cgoing, together with said property (or the leasehold estate if this Mortgage is on a Jeaschold) are hereinafter referred to as
"Property.”
¥ Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
nvey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
orrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
fecord,
| UNIFORM COVENANTS. Borower and Lender covenant and agree as follows:
[ 1. Fayment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
jevidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Mote, until the Note is paid in fill, a sum
(nerein "Funds™) equal 10 one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development asszosmenis, if any) which may attain priority over this Morigage and ground rents on the Propenty, if any, plus
one-twelfth of yearly premium installments for hazard insurasice, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all az riasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates theieof, Rorrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments 7-the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Yerder, the Funds shall be held in an institution the depesits or accounts of which are insured
1 or guaranteed by a federal or staie’agency (including Lender if Lendey is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance promiums and ground remss. Lender may not charge for so hoiding and applying the
Funds, analyzing said account or verifying and-compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution »f this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicahle law requires such interest to be paid, Leide. ziiall not be required to pay Borrewer any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds wis made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with tue funire momhly instillments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground ress; shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, sucicxzess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borzower on mombiy installmems of Fiids, If the amount of the Funds held by Lender shall
nat be sufficient to pay taxes, assessments, insurance premiums and ground rens as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shal! prominiiy-refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise ancuited by Lender, Lender shall apply,
no ater thap immediately prior o the sale of the Property or its acquisition by Lender, any Fiuds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received ov.Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lernde: by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower!s obiigations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, inciuding Borrower’s
covenants {0 make payments when due. Borrower shall pay or causc to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments ot ground
rents, if any.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter crected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender, Lender shall have the right
to hold the policies and renewals thercof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage,
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. 9604034
#  Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of foss
not made prompily by Borrower,
. If the Property is abandoned by Barrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
ailed by Lender o Barrower that the insurance carrier offers to setile a claim for insurance benefits, Lender is anthorized to
goitect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
y this Mortgage.
6. Preservation and Malntenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
hall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
Fhall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on a unit in a condominium
t a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominfum or planned unit development, the by-laws and regulations of the condominium or planned unit
jdevelopment, and constituent documents,

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if anv-action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender's opticat, cpon notice to Borrower, may make such appearances, dishurse such sums, including reasonable attorneys’
fees, and take such sctisn as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured 1 this Morigage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requiremeur{ur such insurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Mote rate, shall become
additional indebtedness of Borrower secired by this Mortgage. Unless Borrower and Lender agree to other tenns of payment,
" sach amounts shall be payable upon natice érom Lender to Borrower requesting payment thereof. Nothing contained in this

paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may rmake or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, ot part thereof, o- for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other sesurity agreement with a lien which

" has priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a "uiver, Extension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by Leidss to any successor in interest of Borrower shall not
operate {0 release, in any manner, the fiability of the original Borrower and Borrower's successors in interest, Lender shall not
be required to commence proceadings against such successor or refuse to 2xterd time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand mare hy the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or reweuv-hereunder, ot otherwise afforded by
applicable law, shall not be 2 waiver of or preclude the exercise of any such right or remedy

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The Cuvenants and agreements herein
congained shall bind, and the rights hereunder shall inure to, the respective successors and assigna. of Lender and Borrawer,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower svall e joint and several. Aay
Borrower who co-signs this Mortgage, but does not execute the Nole, (a) is co-signing this Mortgaze aly (0 mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is ard personally liable on
the Note or under this Mortgape, and {c) agrees that Lender and any other Borrower hereunder may agree 10 extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mongage or the Note without that Borrower’s
consent and without releasing thas Borrower or modifying this Mortgage as to that Borrower’s interesi in the Property.

12. Natice. Except for any notice required uader applicable law to be given in another manner, (a) any notice 1o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice 1o Lender shall be given by certified mail 1o Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have heen
given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severability. The state and focal laws applicable 1o this Mortgage shall be the iaws of the
jurisdiction in which the Property is locuted. The foregoing sentence shall not limit the applicability of federal law to this
Morigage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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s end the provisions of this Mongagc and the Note are declared to be severable. As used hcrem "costs,” "expenses” and
tomey:. fees” include all sums to the extent riot prohibited by applicable law or limited heretin.
p 14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
dgecution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,

improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
rrower to execule and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
hich Borrower may have agairst parties who supply labor, materials or services in connection with improvements made to the
operty,

16. Transter of the Property or a Beneflicial Interest in Borrower. If all or any part of the Property or any interest in it

s sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withiout

endei’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

Mortgage. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this

Moertgage.

If Lender excreiies this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad of not

{less than 30 days fren the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this

Mortgage. If Borrowel fr.le to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage withov! fir¢her notice or demand on Borrower.

NON-UNIFORM COVELANTS. Borrower and Lender funiher covenant and agrec as follows:

17. Acceleration; Remedies. Fxcept as provided in paragraph 16 hereof, upon Borrower's hreach of any covenant or
i agreement of Borrower in this Maurtpage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give rotice to Borrower as provided in paragraph 12 hereof specifying: (1) the breack;
(2) the action reguired to cure such bieach; (3} a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4} that failure to cure such breach on or before the date specified in
the notice may result in acceieration of the sun's sucured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borror/er of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of ‘¢ default or any other defense of Borrower to acceleration and
foreclosure. IF the breach is not cured on or before the dat: specified in the notice, Lender, at Lender’s option, may
declare nif of the sums secured by this Mortgage to be inunciiately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shaii %e entitled to collect in such proceeding all expenses of
foreclasure, including, but not limited (o, reasonable attorneys™ foey and costs of documentary evidence, abstracts and
title reporis,

18, Borrower's Right to Reinstate. Notwithstanding Lender’s accelcration of the sums secured by this Mertgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begnun by Lender to enforce this Morgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage ¥ /2) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (&) Porrower cures all breaches of any other
covenanis or agreements of Borrower contained it this Mortgage; (c) Berrower pays all rcworable expenses incurred by Lender
in enforcing the covenants and agrecments of Borrower contained in this Morgage, and io enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; ana {d} Susrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Leader’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment an cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration haa Gccurred.

19, Assignment of Rents; Appointment of Receiver, As additionl security hereunder, Borrowe hureby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph {7 hereof or abandonment ¢
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abardonment of the Praperty, Lender shall be entitled 1o have a receiver
appointed by 2 court to enter upon, take possession of and manage the Property and to coflect the renis of the Propesty including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but nol limited to, receiver’s fecs, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable 1o account enly for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall relcase this Mortgage without charge o
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby watves all right of homestead exemption in the Property.
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9604034
REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

%  Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
iority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
nder the superior encumbrance angd of any sale or other foreclosure action,
IN WITNESS WHEREOCF, Borrower has executed this Morngage.

MA%??WJ }?a/u q Ug (Seal)

L RANGEL -Burrower

|
|
f Jima_ Yo s

IRMA RANGEL f Hortower

{Seal)

-Borrower

(Seal)

-Borrower

(Sign Oniginal Oniy)
STATE, %mms, &up%’q“m County ss:

’ a '\Iotary blic in and for said county and state do heieh - certify that

MANUEL RANGEL AND IRMA RANGEL, HUSTAND AND WIFE

, petsonially known to me to be the same person(s) whose name(s)

subscribed 10 the foregoing instrument, appeared before me this day in porsan, and acknowledged that The Y
signed and delivered the said instrument as  THEIR free and vcluatary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 26TH day of ~SRIL , 1396 ,

Yord s, W c;@j?]\/z/)
/ -

H

My Commission Expires: 2![ Y l C’ 7

/
|
|
|

|
I
i
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EQUITY RIDER

oan #: 9604034

iThis Rider to Mortgage is made on this 26TH  day of APRIL, 1996 , and is hereby incorporated into

angd shall be deemed to amend and suppiement the Mortgage of the saine date given by the undersigned

YMANUEL RANGEL AND IRMA RANGEL

|
|
|
|
|

te secure
Borrowers note to NATIONAL LENDING CENTER, INC. ("Lender") of the same date and covering the property
described in the Mortgage as follows:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

In addition fo the covenants andagreements made in the above described Mortgage and Nole, the Borrower and Lander
further covenant and agree as foile ws:

1. in the evemt of any default uneci tie said Mortgage and/or Nole, interest shall be payable on the whole of the
outstanding principal balanve from the date 71 such default and for the subsequent duration of such default at the highest rate
of interest permitied by faw. Inctuding the limitzzions of the Home Ownership and Equity Protection Act of 1994,

2. If any other lien, encumbrance or morigage upao the subject property, whether superior or junior to the lien of this
Mortgage, is delinquent or in default, this Mortgage ard th= Note secured hereby shail be in default and the holder of this
Mortgage and Note shall be entitled to enforce all remedics pruvided in this said Mortgage and/or Note as well as ali other
retnedies provided by law.

3. The undersigned does hereby agree 10 pay afl and singular the principal and interest and all other sums of money payable
under the said Mortgage and Note promptly on the due date of each instzdment, it being understood and agreed that if said
payment is more than 10  days late, there shall be a late charge of ~FIVE percent ( 5.0000)%
of the overdue pavment of principal and interest. The Lender shall be requirea io give notice to (he Borrower prior Lo
acceleration and foreclosure of the subject property, and the Borrower shall have ey right to reinstate or otherwise bring
current the Mortgage and Note after a period of 30 days has elapsed from time of acuelerziion.

4, If there is any conflict beiween the provisions in this Rider to Mortgage and those cuntained in the above deseribed
Mortgage and Note, the provisions of this Rider 10 Morigage shail supersede and control the Conpicting provisions of the
said Mortgage and Nate.

IN WITNESS WHEREOF, the Borrower has executed this Rider to Mortgage and has accepted and agreed.to be bound by

the terfs, rov ons and covenants contained hereinabove,
) ?cwu,ut,é o g J

WITNESRS ‘[ RANGEL (]
Lkm/ z/ ma %Mﬂ//

WITNESS IRMA RANGEL

WITNESS

WITNESS

DPs 5267

3 a_'"‘;";.G
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OWNER OCCUPIED RIDER

an No. 9604034

‘f For a valuable consideration, receipt of which is herchy acknowliedged, the undersigned (herein referred 10 as "Borrower”)
i hereby covenants and agrees that all of the provisions of this rider shall be and are hercby made an integral part of the deed
! of trust, deed to secure debt, security deed, morigage or similar “Security Instrument” attached hereto and intended to be
dated of even Jate herewith (herein referred to as “the attached Security Instrument”) given by borrower 1o secure
Borrower’s Note payable to the order of NATIONAL LENDING CENTER, INC., its successors or assigns (herein referred
io as "Lender”) and covering the Property hereinafier identified and being more particularly described in the attached
5 Security Instrument (hereinafter referred to as "the Property™.

1. Borrower nas-tieretofore made certain representations in writing to Lender regarding Borrower's good faith intentions
of establishing, olcrpying, using and maintaining the Property as the primary residence of Borrower and such
representations were maric by Borrower for the express purposes of inducing Lender to rely on the same and to graot to
Borrowers the homeowne: 'vai secured by the aitached Security Instrument. Therefote, Borrower does hereby warrant and
represent that Borrower now sccrpies the Property as Borrower’s principal residence or in good faith will so occupy the
Propetty, commencing such occupansy not later than: (a) thirty (30) days after this date or (b) thirty (30) days after the
property shall first have become ready for occupancy as a habitable dwelling, whichever is later.

2. Borrower agrees that the warranty and wepresentation set forth in Paragraph | hereinabove constitutes an additional
covenant of the attached Security Agreement and that the Borrower's failure shall constitute a breach of covenant under the
attached Security Agreement that shall entitle the Jonder, its successors and assigns, to exercise the remedies for a breach of
covenani provided in the attached security instrument.

DATED: APRIL 26, 1996

M?’}’ZGAAJ.LLJ( ,@/,,Lqr’ J 70,

EL RANGEL / IRMA 'RANGEL

Aw_m_%mu

PROPERTY ADDRESS: 733 SANDY LANE, DES PLAINES, ILLINOIS '600U%4

statEor ALLINOES

dudbeel 3
COUNTY OF X ) "
[ " -
il U‘\--. 8,
The foregoing instrument was acknowledged vefore me this 2/(0 day of (W (USe by

oy Wand % domon Row»%cﬁ I\

who is/are personally known ta me or who hasthave produced

as identification and who dl«é not lake an oalh /[‘ M_—
rf-gs\'ﬂﬂf v / m W ( 1

|= c| ALSEA wrypumic

ANJANETTE M TOHTOHICI

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXDPT8:02/10/89 Rev.Gtz3®s DI 6726
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